Final Terms dated 18 March 2014

ING Bank N.V.
Issue of a minimum of EUR 2,000,000 Outperformance Bonus Certificates linked to Finnish Shares due
April 2019
issued pursuant to a
€40,000,000,000 Global Issuance Programme

Any person making or intending to make an offer of the Notes may only do so:

() in the Public Offer Jurisdiction mentioned in Paragraph 8 (Distribution) of Part B below,
provided such person is of a kind specified in that paragraph and that the offer is made during
the Offer Period specified in that paragraph; or

(if)  otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to publish
a prospectus pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus
pursuant to Article 16 of the Prospectus Directive, in each case, in relation to such offer.

Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of any offer of
Notes in any other circumstances.

Part A — Contractual Terms

Terms used herein shall be deemed to be defined as such for the purposes of (1) the “General Terms
and Conditions” set forth in the Base Prospectus for the issuance of Medium Term Notes and Inflation Linked
Notes dated 28 June 2013 of ING Bank N.V., ING Bank N.V., Sydney Branch and ING Americas Issuance
B.V., as supplemented from time to time, (the “Level 1 Programme Prospectus™), (2) the “Terms and
Conditions of Share Linked Notes” set forth in the Base Prospectus for the issuance of Share Linked Notes
and Participation Notes of ING Bank N.V. and ING Americas Issuance B.V. dated 5 July 2013, as
supplemented from time to time, (the “Share Linked Note Base Prospectus” and together with the Level 1
Programme Prospectus, the “Prospectus”) which constitutes a base prospectus for the purposes of the
Prospectus Directive (Directive 2003/71/EC), as amended from time to time (the “Prospectus Directive”).
This document constitutes the Final Terms applicable to the issue of Notes described herein for the purposes
of Article 5.4 of the Prospectus Directive (as implemented by the Dutch Financial Supervision Act (Wet op het
financieel toezicht) and its implementing regulations) and must be read in conjunction with such Prospectus.
Full information on the Issuer and the offer of the Notes is only available on the basis of the combination of
these Final Terms and the Prospectus. The Prospectus is available for viewing at https://www.ingmarkets.com
under the section “Downloads” and copies of the Prospectus may be obtained from ING Bank N.V. at
Foppingadreef 7, 1102 BD Amsterdam, The Netherlands.

Prospective investors should carefully consider the section “Risk Factors” in this Base Prospectus.

General Description of the Notes

1  |lssuer: ING Bank N.V.

2 |Series Number: 6258

3 | Specified Currency or Currencies: EUR

4 | Aggregate Nominal Amount: A minimum of EUR 2,000,000 (The final
Aggregate Nominal Amount shall be determined by
the Issuer in its sole and absolute discretion, taking




the number of allocations into consideration. The
final Aggregate Nominal Amount shall be
announced on or about the Strike Date on
www.ingmarkets.com).

5 |lssue Price: 100.00 per cent. of the Aggregate Nominal Amount
6 |(i) Specified Denominations: EUR 1,000
(if) Calculation Amount: EUR 1,000
7 |lssue Date: 16 April 2014
8 |Maturity Date: 30 April 2019
9 |Interest Basis: Not Applicable
10 |Redemption/Payment Basis: The Final Redemption Amount calculated in
accordance with paragraph 47 below.
11 |[Change of Interest Basis: Not Applicable
12 |Put/Call Options: Not Applicable

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13| Fixed Rate Note Provisions: Not Applicable
14 | Floating Rate Note Provisions: Not Applicable
15| Zero Coupon Note Provisions: Not Applicable
16 | Tailor-Made Interest Note Provisions: Not Applicable
17| Step-Up Interest Note Provisions: Not Applicable
18 | Floater Interest Note Provisions: Not Applicable
19 | Floater with Lock-In Interest Note Provisions: Not Applicable
20 | Reverse Floater Interest Note Provisions: Not Applicable
21 | Ratchet Floater Interest Note Provisions: Not Applicable
22 | Switchable (Fixed to Floating) Interest Note Not Applicable
Provisions:
23 |Switchable (Floating to Fixed) Interest Note Not Applicable

Provisions:

24 | Steepener Interest Note Provisions: Not Applicable
25 |Steepener with Lock-In Interest Note Provisions: Not Applicable
26 |Range Accrual(Rates) Interest Note Provisions: Not Applicable
27 |Range Accrual(Spread) Interest Note Provisions: Not Applicable
28 |Inverse Range Accrual Interest Note Provisions: Not Applicable
29 |KO Range Accrual Interest Note Provisions: Not Applicable

30

Dual Range Accrual Interest Note Provisions:

Not Applicable




31 |[Snowball Interest Note Provisions:

Not Applicable

32 |SnowRanger Interest Note Provisions:

Not Applicable

33 |Barrier(Rates) Interest Note Provisions:

Not Applicable

34 | Reference Item(Inflation) Performance Linked
Interest Note Provisions:

Not Applicable

35| Reference Item(Inflation) Indexed Interest Note
Provisions:

Not Applicable

36 |Step-Up Barrier Interest Note Provisions:

Not Applicable

37 |Memory Interest Note Provisions:

Not Applicable

38 |One Touch Memory Interest:

Not Applicable

39 |Range Accrual(Share) Interest Note Provisions:

Not Applicable

40 |Barrier(Share) Interest Note Provisions:

Not Applicable

41 |One Touch Barrier(Share) Interest

Not Applicable

42 |Reference Item(Share) Performance Linked Interest
Note Provisions:

Not Applicable

43 |Best Of Interest:

Not Applicable

44 | One Touch Lock-In(Share) Interest:

Not Applicable

PROVISIONS RELATING TO REDEMPTION

45 |lIssuer Call:

Not Applicable

46 |Investor Put:

Not Applicable

47 |Final Redemption Amount of each Note:

Calculated in accordance with the Outperformance
Bonus Note Provisions.

48 | Inflation Indexed Redemption Note Provisions:

Not Applicable

49 | Inflation Indexed with Floor Redemption Note
Provisions:

Not Applicable

50 |Uncapped (Partial) Capital Protection Note
Provisions:

Not Applicable

51 |Capped (Partial) Capital Protection Note Provisions:

Not Applicable

52 | (Partial) Capital Protection With Knock-Out Note
Provisions:

Not Applicable

53 |(Partial) Capital Protection (Vanilla) Note
Provisions:

Not Applicable

54 | Reverse Convertible Note Provisions:

Not Applicable

55 |Barrier Reverse Convertible Note Provisions:

Not Applicable

56 |Capped Outperformance Note Provisions:

Not Applicable

57 |Capped Bonus Note Provisions:

Not Applicable

58 |Express Note Provisions:

Not Applicable

59 |Tracker Note Provisions:

Not Applicable




60 |Outperformance Note Provisions: Not Applicable
61 |Bonus Note Provisions: Not Applicable
62 |Outperformance Bonus Note Provisions: Applicable
(i) Basket Strike Price(k) Criterion: Excess/Equal
(i) Bonus: 0.00 per cent.

(iii) Business Day:

A day on which (i) commercial banks and foreign
exchange markets settle payments and are open for
general business (including dealing in foreign
exchange and foreign currency deposits) in
Helsinki and (ii) the TARGET System is open.

(iv) Cap:

Not Applicable

(v) Downside Redemption:

Basket level basis

(vi) Flexo:

Not Applicable

(vii) Leverage Put:

100.00 per cent.

(viii) Participation:

180.00 per cent. (Indicative, the final Participation
shall be determined by the Issuer in its sole and
absolute discretion. The final Participation shall be
announced on or about the Strike Date on
www.ingmarkets.com and will not be below
160.00 per cent.).

(ix) Basket Performance(1):

- Asian-in: Not Applicable
- Asian-out: Not Applicable
—  Lookback-in; Not Applicable

- Lookback-out:

Not Applicable

—  Strike Price Percentage(1):

100.00 per cent.

(x) Basket Performance(2):

- Asian-in: Not Applicable
- Asian-out: Not Applicable
—  Lookback-in: Not Applicable

- Lookback-out:

Not Applicable

—  Strike Price Percentage(2):

100.00 per cent.

(xi) Specified Time:

Applicable

—  Constant Monitoring:

Not Applicable

—  Valuation Time Only: Applicable
(xii) Redemption Barrier Provisions: Applicable
—  Redemption Barrier applicable to the Basket
or to each Share(k): Basket




—  Redemption Barrier Event:

Less than

—  Redemption Barrier Event Determination
Day:

Valuation Date

—  Redemption Barrier(Knock-in):

Applicable, being 0.6

—  Basket Redemption Barrier(Knock-in)
Percentage:

60.00 per cent.

—  Redemption Barrier Observation:

Final Monitoring

—  Redemption Barrier Observation Period Start
Date:

Not Applicable

—  Redemption Barrier Observation Period End
Date:

Not Applicable

—  Strike Price Percentage:

100.00 per cent.

(xiii) Strike Date:

16 April 2014

(xiv) Upside Redemption:

Basket level basis

(xv) Valuation Date:

16 April 2019

63 | Twin-Win Note Provisions: Not Applicable
64 |Warrant Note Provisions: Not Applicable
65 |Spread Warrant Note Provisions: Not Applicable
66 |Knock-Out Warrant Note Provisions: Not Applicable
67 |Other:

(i) Early Redemption Amount of each Note payable |Early Redemption Amount to be equal to Fair
on redemption for taxation reasons or on Issuer | Market Value as set out in Condition 7(e)(iv) of the
event of default: General Conditions.

(i) Notice period (if other than as set out in the
General Conditions): As set out in the General Conditions.

(i) Condition 7 (i) of the General Conditions: Applicable

(iii) Unwind Costs (with respect to Condition 7(I)(ii)

(Consequences of a Merger Event), Condition
7(D(iii) (Consequences of a Tender Offer),
Condition 7(I)(iv) (Nationalisation, Insolvency or
De-listing), Condition  7(I)(viii)  (Additional
Disruption Events) and Conditions 7(j)(ii)
(Settlement  Disruption) of the  General
Conditions): Applicable

PROVISIONS RELATING TO THE UNDERLYING SHA

RES OR BASKET OF SHARES

68

Maturity Date Extension:

Applicable

Number of Extension Business Days:

8 Business Days

69

Interest Payment Date Extension:

Not Applicable

70

Automatic Early Redemption:

Not Applicable




71

Averaging Disruption Provisions:

Not Applicable

72

Basket Disruption Provisions:

Applicable

—  Common Scheduled Trading Days:

Not Applicable

—  Common Disrupted Days:

Not Applicable

— Individual Disrupted Days:

Not Applicable

73 | Definition of Additional Disruption Event:
—  Change in Law: Applicable
—  Hedging Disruption: Applicable
— Insolvency Filing: Applicable

—  Exchange Traded Fund Disruption
Event:

Not Applicable

—  Underlying Index Disruption Event:

Not Applicable

74

Cut-off Dates:

—  Valuation Cut-Off Date:

Shall have the meaning given to it in the Share
Linked Notes Conditions.

—  Strike Cut-Off Date:

Shall have the meaning given to it in the Share
Linked Notes Conditions.

75

“Basket” means a basket composed of Underlyings in the relative numbers of Underlyings as specified

below:

Shares

Share Issuer k

Exchange Traded Fund

The shares issued by the Share Issuer
(ISIN: F10009007132), Bloomberg code:
FUM1V FH <Equity>)

(“Share(1)”)

Fortum Oyj

1 |Not Applicable

The shares issued by the Share Issuer
(ISIN: F10009800643), Bloomberg code:
YTY1V FH <Equity>)

(“Share(2)”)

YIT Oyj

2 | Not Applicable

The shares issued by the Share Issuer
(ISIN: F10009005318, Bloomberg code:
NRE1V FH <Equity>) (“Share(3)”)

Nokian Renkaat Oyj 3

Not Applicable

Weighting(k):

1/3 for each Share.

Share Currency:

EUR

Exchange:

Shall have the meaning given to it in Condition 9
of the Share Linked Notes Conditions.

GENERAL PROVISIONS APPLICABLE TO THE NOTES

76

Form of Notes:
(i) Form:

Finnish Notes

(i) New Global Note:

No
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Additional Financial Centre(s) or other special
provisions relating to Payment Days: TARGET

78

Talons for future Coupons to be attached to
Definitive Bearer Notes (and dates on which such
Talons mature): No

79 |FX, BENCHMARK, FX CONVERTIBILITY EVENT, FX TRANSFERABILITY EVENT AND TAX
EVENT PROVISIONS
(i) FXProvisions: Not Applicable
(i) Benchmark Provisions: Not Applicable
(iii) FX Convertibility Event Provisions: Not Applicable
(iv) FX Transferability Event Provisions: Not Applicable
(v) Tax Event Provisions: Not Applicable
80 | INFLATION LINKED PROVISIONS: Not Applicable
Signed on behalf of the Issuer:
ING BANK N.V.
By: By:
Duly authorised Duly authorised




PART B - OTHER INFORMATION

LISTING

(i) Listing: 'The Luxembourg Stock Exchange

(i) Admission to trading: Application is expected to be made by the Issuer (or on its behalf)
for the Notes to be admitted to trading on the Luxembourg Stock
Exchange/with effect from the Issue Date or as soon as possible
thereafter.

RATINGS

Ratings: The Notes will not be rated

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for any fees payable to the Authorized Offeror, so far as the Issuer is aware, no person involved
in the issue of the Notes has an interest material to the offer. The Authorized Offeror and their affiliates have
engaged, and may in the future engage, in investment banking and/or commercial banking transactions with,
and may perform other services for, the Issuer and its affiliates in the ordinary course of business.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the offer: See “Use of Proceeds” wording in the Level 1 Programme
Prospectus.

(ii) Estimated total expenses: Initial listing costs: EUR 650
Annual listing maintenance fee: EUR 400

DETAILS OF THE UNDERLYING

The return on the Notes is linked to the performance of the underlying Shares. The levels of the Shares may
go down as well as up throughout the life of the Notes. Fluctuations in the levels of the Shares may affect the
value of and return on the Notes. A negative performance of any of the Shares might have an adverse effect
on the value of and the return on the Notes.

Details of the past and further performance of the Shares in the Basket and their volatility can be obtained
from:

In respect of Share(1); http://www.fortum.com/en/pages/default.aspx and Bloomberg page: FUM1V FH
<Equity>;

In respect of Share(2); http://www.yitgroup.com/ and Bloomberg page: YTY1V FH <Equity>; and

In respect of Share(3); http://www.nokianrenkaat.fi/ and Bloomberg page: NRE1V FH <Equity>.>.

POST-ISSUANCE INFORMATION

Post-issuance information in relation to the Notes will be made available on www.ingmarkets.com.
There is no assurance that the Issuer will continue to provide such information for the life of the Notes.


http://www.yitgroup.com/
http://www.nokianrenkaat.fi/

OPERATIONAL INFORMATION

(i) ISIN Code: FI14000087853
(i) Common Code: 104751962
(iii) Other relevant code: AE4694

(iv) Any clearing system(s) other than
Euroclear Bank SA/NV and
Clearstream Banking, société
anonyme, Euroclear Netherlands
and the Depository Trust
Company and the relevant
identification number(s):

Finnish Central Securities Depository (Euroclear Finland).

(v) Delivery:

Delivery against payment

(vi) Names and addresses of additional
Paying Agent(s) (if any):

Not Applicable

(vii) Name and address of Calculation
Agent (if other than the Issuer or
Guarantor):

Not Applicable

(viii) Name and address of Finnish
Registrar/Norwegian
Registrar/Swedish Registrar:

Euroclear Finland Oy, Urho Kekkosen katu 5 C, P.O. Box 1110, FIN-
00101 Helsinki, Finland

(ix) Name and address of Finnish
Issuing Agent/Norwegian Issuing
Agent/Swedish Issuing Agent:

Skandinaviska Enskilda Banken AB (publ), Helsinki Branch,
Unioninkatu 30, FI-00100, Helsinki, Finnland

(x) Intended to be held in a manner
which would allow Eurosystem

eligibility:

No

DISTRIBUTION

(i) Method of distribution:

Non-syndicated

(ii) If syndicated, names of Managers:

Not Applicable

(iii) Date of Syndication Agreement:

Not Applicable

(iv) Stabilising Manager(s) (if any):

Not Applicable

(v) If non-syndicated, name of
relevant Dealer:

The Notes are not being underwritten by any Dealer(s).

(vi) Total commission and concession:

Distribution fee: 5% upfront (indicative, the final Distribution fee will
not be higher than 6%); and

A commission may be charged to investors by the distributor and/or
financial intermediary. Further information can be obtained from the
distributor.




9

(vii) U.S. Selling Restrictions:

TEFRA Not Applicable

(viii) ERISA:

Not Applicable

(ix)

Additional selling restrictions:

Not Applicable

)

Non-Exempt Offer:

An offer of the Notes may be made by the Issuer and Alexandria
Pankkiiriliike Oyj and Alexandria Markets Oy (together the “Initial
Authorised Offerors”) and any additional financial intermediaries
who have or obtain the Issuer’s consent to use the Prospectus in
connection with the Non-Exempt Offer and who are identified on the
Issuer’s website at https://www.ingmarkets.com/en-nl/ing-markets/ as
an Authorised Offeror (together, being persons to whom the Issuer
has given consent, the “Authorised Offerors™) other than pursuant to
Article 3(2) of the Prospectus Directive in Finland (the “Public Offer
Jurisdiction”) during the period from 18 March 2014 until 31 March
2014 (the “Offer Period”). See further paragraph 10 (xiii) below.

(xi)

General Consent:

Not Applicable

GENERAL

(i)

Total amount of the offer; if the
amount is not fixed, description of
the arrangements and time for
announcing the definitive amount
to the public:

A minimum of EUR 2,000,000 (The final Aggregate Nominal
Amount shall be determined by the Issuer in its sole and absolute
discretion, taking the number of allocations into consideration. The
final Aggregate Nominal Amount shall be announced on or about the
Strike Date on www.ingmarkets.com).

(i)

Conditions to which the offer is
subject:

Offers of the Notes are conditional on their issue. As between the
Authorised Offerors and their customers, offers of the Notes are
further subject to conditions as may be agreed between them and/or
as specified in the arrangements in place between them.

(iii)

Description of the application
process:

A prospective Noteholder should contact the applicable Authorised
Offeror in the applicable Public Offer Jurisdiction prior to the end of
the Offer Period. A prospective Noteholder will subscribe for the
Notes in accordance with the arrangements existing between such
Authorised Offeror and its customers relating to the subscription of
securities generally. Noteholders will not be required to enter into any
contractual arrangements directly with the Issuer in connection with
the subscription of the Notes.

(iv)

Description of possibility to
reduce subscriptions:

Investors may not be allocated all of the Notes for which they apply.
The offering may, at the discretion of the Issuer, be cancelled at any
time prior to the Issue Date.

10




v)

Manner for refunding excess
amount paid by applicants:

Not Applicable. The terms of the Public Offer do not provide for any
refunds of excess amounts paid by applicants.

(vi)

Minimum and/or maximum
amount of application:

There are no pre-identified allotment criteria. The Authorised
Offerors will adopt allotment criteria in accordance with customary
market practices and applicable laws and regulations.

(vii) Method and time limit for paying

up the securities and for delivery
of the Notes:

Investors will be notified by the relevant Authorised Offeror of their
allocations of Notes and the settlement arrangements in respect
thereof. The Notes will be issued on the Issue Date against payment
to the Issuer of the net subscription moneys.

(viii) Manner and date on which results

of the offer are to be made public:

Investors will be notified by the Issuer or any applicable financial
intermediary of their allocations of Notes and the settlement
procedures in respect thereof on or around the Strike Date.

(ix)

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription rights
and the treatment of subscription
rights not exercised:

Not Applicable. The terms of the Public Offer do not provide for a
procedure for the exercise of any right of pre-emption or negotiability
of subscription rights.

)

Categories of potential investors
to which the Notes are offered and
whether tranche(s) have been
reserved for certain countries:

Offers may be made by the Authorised Offerors in the Public Offer
Jurisdiction to any person during the Offer Period. In other European
Economic Area countries and in all jurisdictions (including the Public
Offer Jurisdiction) outside of the Offer Period, offers will only be
made by the Issuer and any Authorised Offerors pursuant to an
exemption under the Prospectus Directive, as implemented in such
countries. All offers of the Notes will be made in compliance with all
applicable laws and regulations.

(xi)

Process for notification to
applicants of the amount allotted
and the indication whether dealing
may begin before notification is
made:

A prospective Noteholder may not be allocated all of the Notes for
which they apply during the Offer Period. No dealings in the Notes
on a regulated market for the purposes of the Markets in Financial
Instruments Directive 2004/39/EC may take place prior to the Issue
Date.

11




(xii) Amount of any expenses and Not Applicable. The terms of the Public Offer do not provide for any
taxes specifically charged to the  |expenses and/or taxes to be charged to any subscriber and/or
subscriber or purchaser: purchaser of the Notes.

(xiii) Name(s) and address(es), to the
extent known to the Issuer, of the
placers in the various countries
where the offer takes place: The Initial Authorised Offerors identified in paragraph 8 above and

any additional Authorised Offerors who have or obtain the Issuer’s

consent to use the Prospectus in connection with the Public Offer and
who are identified on the Issuer’s website as an Authorised Offeror

(together, the “Authorised Offerors”).

12




ANNEX

Summaries are made up of disclosure requirements known as “Elements”. These elements are
numbered in Sections Ato E (A.1 to E.7). This Summary contains all the Elements required to be included in
a summary for the Notes and the Global Issuer. Because some Elements are not required to be addressed,
there may be gaps in the numbering sequence of the Elements. Even though an Element may be required to be
inserted in a summary because of the nature of the Notes and the Global Issuer, it is possible that no relevant
information can be given regarding the Element. In this case, a short description of the Element should be
included in the summary with the mention of “Not Applicable”.

Section A - Introduction and warnings

Element

Al

This summary must be read as an introduction to the Base Prospectus. Any decision to invest in
the Notes should be based on a consideration of the Base Prospectus as a whole, including any
documents incorporated by reference. Where a claim relating to the information contained in the
Base Prospectus is brought before a court, the plaintiff may, under the national legislation of
Member States of the European Economic Area where the claim is brought, be required to bear
the costs of translating the Base Prospectus before the legal proceedings are initiated. Civil
liability attaches only to those persons who have tabled the summary, including any translation
thereof, but only if the summary is misleading, inaccurate or inconsistent when read together
with the other parts of the Base Prospectus or it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering
whether to invest in the Notes.

A2

Consent by the Consent: Subject to the conditions set out below, the Global Issuer consents
Issuer to the use to the use of the Base Prospectus in connection with a Public Offer (as
of the Base defined below) of Notes by the Issuer, Alexandria Pankkiirililke Oyj and
Prospectus for Alexandria Markets Oy and each financial intermediary whose name is

subsequent resale | published on the Global Issuer’s website (www.ingmarkets.com) and
or final placement | identified as an Authorised Offeror in respect of the relevant Public Offer

by financial and any financial intermediary which is authorised to make such offers
intermediaries, under the applicable legislation implementing Directive 2004/39/EC (the
during the offer “Markets in Financial Instruments Directive”) and publishes on its
period indicated, | website the following statement (with the information in square brackets
and the being completed with the relevant information):

conditions “We, [insert legal name of financial intermediary], refer to the issue of a
attached to such | minimum of EUR 2,000,000 Outperformance Bonus Certificates linked to
consent. Finnish Shares due April 2019 (the ““Notes™) described in the Final Terms

dated 18 March 2014 (the ““Final Terms™) published by ING Bank N.V. (the
“Global Issuer’”). We hereby accept the offer by the Global Issuer of its
consent to our use of the Base Prospectus (as defined in the Final Terms) in
connection with the offer of the Notes in Finland (the “Public Offer”) in
accordance with the Authorised Offeror Terms and subject to the conditions
to such consent, each as specified in the Base Prospectus, and we are using
the Base Prospectus in connection with the Public Offer accordingly.”

A “Public Offer” of Notes is an offer of Notes (other than pursuant to
Article 3(2) of the Prospectus Directive) in Finland during the Offer Period




Element

specified below. Those persons to whom the Global Issuer gives its consent
in accordance with the foregoing provisions are the “Authorised Offerors”
for such Public Offer.

Offer Period: The Global Issuer’s consent referred to above is given for
Public Offers of Notes during the period from 18 March to 31 March 2014
(the “Offer Period”).

Conditions to consent: The conditions to the Global Issuer’s consents (in
addition to the conditions referred to above) are such that consent: (a) is
only valid in respect of the relevant Tranche of Notes; (b) is only valid
during the Offer Period; and (c) only extends to the use of the Base
Prospectus to make Public Offers of the relevant Tranche of Notes in
Finland.

An investor intending to acquire or acquiring Notes in a Public Offer from
an Authorised Offeror other than the Global Issuer will do so, and offers and
sales of such Notes to an investor by such Authorised Offeror will be made,
in accordance with any terms and other arrangements in place between such
Authorised Offeror and such investor, including as to price, allocations,
expenses and settlement arrangements.

Each investor must look to the relevant Authorised Offeror at the time
of any such Public Offer for the provision of information regarding the
terms and conditions of the Public Offer and the Authorised Offeror
will be solely responsible for such information.

Section B — Issuer

Element

Title

B.1

Legal and
commercial name
of the Issuer

ING Bank N.V. (the “Global Issuer” or “Issuer™).

B.2

The domicile and
legal form of the
Issuer, the
legislation under
which the Issuer
operates and its
country of
incorporation

The Global Issuer is a public limited company (naamloze vennootschap)
incorporated under the laws of The Netherlands on 12 November 1927,
with its corporate seat (statutaire zetel) in Amsterdam, The Netherlands.

B.4b

A description of
any known trends
affecting the
Issuer and the
industries in
which it operates

The results of operations of the Global Issuer are affected by demographics
and by a variety of market conditions, including economic cycles, banking
industry cycles and fluctuations in stock markets, interest and foreign
exchange rates.

In 2012, the external environment continued to have an impact on the
Global Issuer as the euro sovereign debt crisis in the Eurozone maintained a
challenging economic and financial market environment for a major part of
the year. This led to international capital and money markets not




Element

Title

functioning in the manner they would in more normal circumstances. This
had repercussions (for the Global Issuer, its industry and the broader
economy) especially in Europe where funding for governments and
financial institutions continues to be difficult in certain markets.

The operations of the Global Issuer are exposed to fluctuations in equity
markets. The Global Issuer maintains an internationally diversified and
mainly client-related trading portfolio. Accordingly, market downturns are
likely to lead to declines in securities trading and brokerage activities which
it executes for customers and therefore to a decline in related commissions
and trading results. In addition to this, the Global Issuer also maintains
equity investments in its own non-trading books. Fluctuations in equity
markets may affect the value of these investments.

The operations of the Global Issuer are exposed to fluctuations in interest
rates. The Global Issuer’s management of interest rate sensitivity affects the
results of its operations. Interest rate sensitivity refers to the relationship
between changes in market interest rates on the one hand and future interest
earnings and economic value of its underlying banking portfolios on the
other hand. Both the composition of the Global Issuer’s assets and liabilities
and the fact that interest rate changes may affect client behaviour in a
different way than assumed in the Global Issuer’s internal models may
result in a mismatch which causes the banking longer term operations’ net
interest income and trading results to be affected by changes in interest
rates.

The Global Issuer is exposed to fluctuations in exchange rates. The Global
Issuer’s management of exchange rate sensitivity affects the results of its
operations through the trading activities for its own account and because
ING Bank prepares and publishes its consolidated financial statements in
euros. Because a substantial portion of the Global Issuer’s income and
expenses is denominated in currencies other than euros, fluctuations in the
exchange rates used to translate foreign currencies into euros will impact its
reported results of operations and cash flows from year to year. This
exposure is mitigated by the fact that realised results in non-euro currencies
are translated into euros by monthly hedging.

B.5

A description of
the Issuer’s group
and the Issuer’s
position within
the group

The Global Issuer is part of ING Groep N.V. (“ING Group”). ING Group is
the holding company of a broad spectrum of companies (together called
“ING”) offering banking, investments, life insurance and retirement
services to meet the needs of a broad customer base. The Global Issuer is a
wholly-owned, non-listed subsidiary of ING Group and is a large
international player with an extensive global network in over 40 countries.
Since 2011, the Global Issuer has been operating as a stand-alone business
under the umbrella of ING Group.

B.9

Profit forecast or
estimate

Not Applicable. The Global Issuer has not made any public profit forecasts
or profit estimates.

B.10

Qualifications in

Not Applicable. The audit reports on the audited financial statements of the




Element

Title

the Auditors’

Global Issuer for the years ended 31 December 2011 and 31 December

report 2012 are unqualified.
B.12 Selected Key Consolidated Figures ING Bank N.V.%

historical key 2012 2011

financial

information/Signi | Balance sheet (in EUR million)(®

ficant or material | Total @SSELS ........cecvrvrrevrinreiirnriennne 836,068 961,165

adverse Change | Total equity..........oooooeeeroeooeeerernns 37,512 35,060
Deposits and funds borrowed ............. 633,756 682,523
Loans and advances..........ccocooeevrvnnene. 541,546 577,569
Results (in EUR million)®
Total iINCOME ..o 16,298 17,195
Operating eXPENSES........ccvrveeereereeens 9,843 10,226
Additions to loan loss provisions........ 2,125 1,670
Result before taX.........ccceevevrenennen, 4,330 5,299
TaXatioN ..o 1,124 1,216
Net result (before minority interests).. 3,206 4,083
Attributable to Shareholders of the 3,115 4,005
PN
Ratios (in %)
BIS ratio® ... 16.91 14.26
Tier-1 ratio® ..o, 14.35 11.69

Notes:

(1) These figures have been derived from the audited annual accounts of ING
Bank N.V. in respect of the financial years ended 31 December 2012 and

2011, respectively.
(2) At 31 December.

(3) Figures including Banks and Debt securities.

(4) For the year ended 31 December.

(5) BIS ratio = BIS capital as a percentage of Risk Weighted Assets. Note: These

Risk Weighted Assets are based on Basel Il.

(6) Tier-1 ratio = Available Tier-1 capital as a percentage of Risk Weighted

Assets. Note: These Risk Weighted Assets are based on Basel 1.

Significant or Material Adverse Change

At the date hereof, there has been no significant change in the financial
position of the Global Issuer and its consolidated subsidiaries since 30 June

2013, except for:

(M the agreement in principle to transfer all future funding and
indexation obligations under ING's current closed Defined Benefit
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Title

(DB) Pension Plan in The Netherlands to the Dutch ING Pension
Fund, as described on page 8 and page 9 of the unaudited ING
Group 2013 quarterly report for the fourth quarter of 2013; and

(i) the dividends totalling EUR 1.125 billion paid by the Global Issuer
to ING Group, as disclosed on page 12 of the unaudited ING Group
2013 quarterly report for the third quarter of 2013.

At the date hereof, there has been no material adverse change in the
prospects of the Global Issuer since 31 December 2012, except for:

M the dividends totalling EUR 1.8 billion paid by the Global Issuer to
ING Group, as disclosed on page 6 and page 41 of the ING Bank
Interim Financial Report containing the Global Issuer’s condensed
consolidated unaudited results as at, and for the six month period
ended, 30 June 2013; and

(i) the dividends totalling EUR 1.125 billion paid by the Global Issuer
to ING Group, as disclosed on page 12 of the unaudited ING Group
2013 quarterly report for the third quarter of 2013.

B.13 Recent material Not Applicable. There are no recent events particular to the Global Issuer
events particular | which are to a material extent relevant to the evaluation of the solvency of
to the Issuer’s the Global Issuer.
solvency

B.14 Dependence upon | The description of the group and the position of the Global Issuer within the
other group group is given under B.5 above.
entities Not Applicable. The Global Issuer is not dependent upon other entities

within ING Group.

B.15 A description of The Global Issuer is a large international player in the financial services
the Issuer’s industry with an extensive global network in over 40 countries.
principal Since 1 January 2011, the Global Issuer has been operating as a stand-alone
activities business under the umbrella of ING Group.

The Global Issuer is active through the following business lines: Retail
Banking, including ING Direct, and Commercial Banking.

B.16 Extent to which The Global Issuer is a wholly-owned, non-listed subsidiary of ING Groep
the Issuer is N.V.
directly or
indirectly owned
or controlled

B.17 Credit ratings The Global Issuer has a senior debt rating from Standard & Poor’s Credit

assigned to the
Issuer or its
securities

Market Services Europe Limited (“Standard & Poor’s”), Moody’s
Investors Services Ltd. (“Moody’s”) and Fitch France S.A.S. (“Fitch”),
details of which are contained in the relevant Registration Document.
Standard & Poor’s, Moody’s and Fitch are established in the European
Union and are registered under the Regulation (EC) No 1060/2009 of the
European Parliament and of the Council of 16 September 2009 on credit




Element | Title
rating agencies, as amended from time to time (the “CRA Regulation”).
Tranches of Notes to be issued under the Programme may be rated or
unrated. Where a Tranche of Notes is to be rated, such rating will not
necessarily be the same as the rating assigned to the Global Issuer, the
Programme or Notes already issued under the Programme.
A security rating is not a recommendation to buy, sell or hold securities and
may be subject to suspension, reduction or withdrawal at any time by the
assigning rating agency.
Section C — Securities
Element | Title
C.1 A description of The Notes described in this summary are financial instruments which are
the type and class | issued under the €40,000,000,000 Global Issuance Programme.
of securities
being offered The Notes are Outperformance Bonus Redemption Notes due April 2019.
and/or admitted
to trading,
including any
security
identification
number
Series Number: 6258
Aggregate Nominal Amount: A minimum of EUR 2,000,000 (The final
Aggregate  Nominal Amount shall be
determined by the Issuer in its sole and
absolute discretion, taking the number of
allocations into consideration. The final
Aggregate  Nominal Amount shall be
announced on or about the Strike Date on
www.ingmarkets.com).
Specified Denomination: EUR 1,000
Calculation Amount: EUR 1,000
Form of Notes Finnish Notes
ISIN Code: F14000087853
Common Code: 104751962
C.2 Currency of the The Notes are denominated in EUR.
securities issue
C5 A description of The Global Issuer and the Dealers have agreed certain customary

any restrictions
on the free
transferability of

restrictions on offers, sale and delivery of Notes and of the distribution of
offering material in the United States, the European Economic Area,
Australia, Austria, Brazil, Canada, Cayman Islands, Czech Republic, Chile,




Element

Title

the securities

the Dubai International Financial Centre, Finland, France, Hong Kong,
Hungary, India, Ireland, Italy, Japan, Malaysia, Mexico, The Netherlands,
People’s Republic of China, Republic of Korea, Republic of the Philippines,
Romania, Russia, Singapore, Slovakia, Spain, Sweden, Switzerland,
Taiwan, Turkey, the United Arab Emirates (excluding the Dubai
International Financial Centre), the United Kingdom, Uruguay and
Venezuela.

TEFRA not applicable

C.8

A description of
rights attached to
the Notes,
including ranking
and any
limitations to
those rights

Please also refer to C.9 below.
Status

The Notes will constitute direct, unconditional, unsubordinated and
unsecured obligations of the Global Issuer and will rank pari passu among
themselves and (save for certain debts required to be preferred by law)
equally with all other unsecured obligations (other than subordinated
obligations, if any) of the Global Issuer from time to time outstanding.

Taxation

The Notes will not contain any provision that would oblige the Global
Issuer to gross up any amounts payable in respect of interest or principal in
the event of any withholding or deduction for or on account of taxes levied
in any jurisdiction. The Global Issuer may also elect to redeem Notes if it
would be required, on the occasion of the next payment due in respect of the
Notes, to withhold or account for tax in respect of the Notes.

Negative pledge
The terms of the Notes do not contain a negative pledge provision.
Events of Default

The terms of the Notes contain, amongst others, the following events of
default (“Events of Default”):

(i) default is made for more than 30 days in the payment of interest or
principal in respect of the Notes; or

(if) the Global Issuer fails to perform or observe any of its other
obligations under the Notes and such failure has continued for the
period of 60 days next following the service on the Global Issuer of
notice requiring the same to be remedied; or

(iii) the Global Issuer is declared bankrupt (failliet verklaard) or granted a
moratorium (surseance van betaling); or

(iv) a declaration in respect of the Global Issuer is made to apply the
emergency regulation (noodregeling) under Chapter 3, Section 3.5.5.1
of the Dutch Financial Supervision Act (Wet op het financieel
toezicht); or

(v) an order is made or an effective resolution is passed for the winding-
up or liquidation of the Global Issuer unless this is done in connection
with a merger, consolidation or other form of combination with
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Title

another company, the terms of which merger, consolidation or
combination (A) have the effect of the emerging or such other
surviving company assuming all obligations contracted for by the
Global Issuer in connection with the Notes or (B) have previously
been approved by an Extraordinary Resolution of the holders of the
Notes.

Meetings and written resolutions

The conditions of the Notes contain provisions for calling meetings of
holders of the Notes to consider matters affecting their interests generally.
These provisions permit defined majorities to bind all holders, including
holders who did not attend and vote at the relevant meeting and holders who
voted in a manner contrary to the majority. Actions may also be taken by
means of written resolution.

Governing law

The Notes will be governed by, and construed in accordance with, English
law.

Issue Price:

100.00 per cent. of the Aggregate Nominal Amount

C.9

Interest: The
nominal interest
rate, the date
from which
interest becomes
payable and the
due dates for
interest, a
description of the
underlying on
which it is based,
maturity date and
arrangements for
amortisation
including
repayment
procedures, an
indication of
yield and the
name of the
representative of
debt security
holders

Redemption: The
maturity date,
amortisation and

Interest
The Notes will not bear interest.

Redemption

The Notes cannot be redeemed prior to their stated maturity (other than
following an Event of Default (as defined herein) or for taxation reasons).
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Title

repayment
procedures

Representative of
the debt security
holders

In addition, the Global Issuer may at any time, by notice to the holders of
the Notes, redeem all but not some only of the Notes for the time being
outstanding at their Early Redemption Amount (as defined in the Terms and
Conditions of the Notes) if, prior to the date of such notice, 90 per cent. or
more in principal amount of the Notes hitherto issued have been redeemed.

Not Applicable

C.10 If the security has | The return on, and value of, the Notes is linked to a basket of shares.
a derivative Please see C.18 below for further details.
component in the
interest payment,
an explanation of
how the value of
the investment is
affected by the
value of the
underlying
instrument
c1u Application for Application is expected to be made by the Global Issuer (or on its behalf)
admission to for the Notes to be admitted to trading on the Luxembourg Stock Exchange
trading and with effect from the Issue Date or as soon as possible thereafter.
distribution in a
regulated market
C.15 Description of Please see C.18 below.
how the value of
your investment
is affected by the
value of the
Underlying
Assets
C.16 The expiration or | Subject to compliance with all relevant laws, regulations and directives, the
maturity date of redemption date of the Notes is 30 April 2019.
the securities
C.17 A description of The Notes will be cash settled on 16 April 2014. The Notes will be
the settlement delivered on 16 April 2014 against payment of the issue price of the Notes.
procedures of the | Settlement procedures will vary depending on the clearing system for the
securities Securities and local practices in the jurisdiction of the investor.
The Notes are cleared through Euroclear Finland.
C.18 A description of The value of the underlying to which the Notes are linked will affect the

how the
procedure on

amount paid on the redemption date.




Element

Title

return on
derivative
securities takes
place

Outperformance Bonus Redemption

The Final Redemption Amount applicable to each Note will be calculated
as: (i) if no Redemption Barrier Event has occurred in respect of the Basket,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the
sum of (1) 100% and (2) the higher of (I) the Bonus and (I1) the product of
the Participation and the Basket Performance(1); or (ii) if a Redemption
Barrier Event has occurred in respect of the Basket: (a) if the Basket Final
Price is greater than or equal to the Basket Strike Price, the product of: (1)
the Calculation Amount; (2) the CA Factor; and (3) the sum of (1) 100% and
(11 the product of the Participation and the Basket Performance(1); or (b) if
the Basket Final Price is not greater than or equal to the Basket Strike Price,
the product of: (1) the Calculation Amount; (2) the CA Factor; and (3) the
sum of (I) 100% and (1) the product of the Leverage Put and the Basket
Performance(2).

A Redemption Barrier Event will occur in respect of the Basket if the
Calculation Agent determines that on any Redemption Barrier Event
Determination Day the Basket Level(t) is less than the Basket Redemption
Barrier(knock-in).

A Redemption Barrier Event Determination Day will be each day specified
below as a Redemption Barrier Event Determination Day.

The Basket Level(t) represents the sum of the quotient of (i) the price of
each Basket Component on such Redemption Barrier Event Determination
Day at the Specified Time, as determined by the Calculation Agent, and (b)
the Initial Share Price(k) in respect of such Basket Component, multiplied
by its Weighting(k). The Basket Redemption Barrier(knock-in) represents
the product of (i) the Basket Redemption Barrier(knock-in) Percentage and
(ii) Basket Initial Price.

The Basket Initial Price will be one.

The Initial Share Price(k) represents, in respect of a Basket Component, the
price of such Basket Component at the Valuation Time on the Strike Date.

The Basket Strike Price represents the product of: (i) the Strike Price
Percentage; and (ii) the Basket Initial Price.

The CA Factor will be the factor by which the Calculation Amount must be
multiplied to reach the Specified Denomination of such Note without any
further rounding.

The Basket Performance(1) will be calculated as the quotient of: (i) (a) the
Basket Final Price less (b) the Basket Strike Price(1); and (ii) the Basket
Initial Price, as multiplied by 100%.

10
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Title

The Basket Performance(2) will be calculated as the quotient of: (i) (a) the
Basket Final Price less (b) the Basket Strike Price(2); and (ii) the Basket
Initial Price, as multiplied by 100%.

The Basket Final Price represents the sum of the quotient of: (i) the Final
Share Price(k) in respect of each Basket Component, and (ii) the Initial
Share Price(k) in respect of such Basket Component, multiplied by its
Weighting(k). The Final Share Price(k) represents, in respect of each Basket
Component, the price of such Basket Component at the Valuation Time on
the Valuation Date, as determined by the Calculation Agent. Weighting(k)
represents, in respect of each Basket Component, the weight specified in
the table below as the weighting in respect of such Basket Component.

The Basket Strike Price(1) represents the product of: (i) the Strike Price
Percentage(2); and (ii) the Basket Initial Price.

The Strike Price(k)(1) represents the product of: (i) the Strike Price
Percentage(1); and (ii) the Initial Share Price(k).

The Strike Price(k)(2) represents the product of: (i) the Strike Price
Percentage(2); and (ii) the Initial Share Price(k).

The Valuation Time will be the scheduled weekday closing time of the
relevant stock exchange in respect of each Basket Component on the
relevant date (subject to adjustment for early closing).

The Specified Time will be the Valuation Time.

The Strike Price Percentage, Strike Price Percentage(l), Strike Price
Percentage(2), Share, Share Issuer, k, Weighting(k), Bonus, Valuation Date,
Share Currency, Leverage Put, Strike Date, Redemption Barrier Event
Determination Day(s) and Basket Redemption Barrier(knock-in) Percentage
are specified in the table below:

Valuation Date | Share Leverage Put | Bonus
Currency
16 April 2019 EUR 100.00 per cent. | 0.00 per cent.
Strike Date Redemption Barrier | Basket Redemption
Event Determination | Barrier(knock-in)
Day(s) Percentage
16 April 2014 Valuation Date 60.00 per cent.

11
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Strike Price Strike Price Strike Price

Percentage Percentage(1) Percentage(2)

100.00 per cent. 100.00 per cent. 100.00 per cent.
Shares Share Issuer | k Exchange | Weigh

Traded Fund |ting(k)

The shares issued | Fortum Qyj 1 |Not Applicable |1/3
by the Share Issuer
(ISIN:
F10009007132),
Bloomberg code:
FUM1V FH
<Equity>)
(“Share(1)”)

The shares issued | YIT Oyj 2 |Not Applicable |1/3
by the Share Issuer
(ISIN:
F10009800643),
Bloomberg code:
YTY1V FH
<Equity>)
(“Share(2)”)

The shares issued | Nokian 3 |Not Applicable |1/3
by the Share Issuer |Renkaat Oyj
(ISIN:
FI0009005318,
Bloomberg code:
NREL1V FH
<Equity>)
(“Share(3)”)

C.19 Final reference The final value of the basket of shares is calculated by looking at the price
price of the of the basket of shares at the relevant time on the Valuation Date as
underlying calculated by the Calculation Agent.

C.20 A description of The redemption amount in relation to the Notes is linked to a basket of

the type of the
underlying and
where
information on
the underlying
can be found

shares.

Information in relation to the basket of shares can be found at:

In respect of Share(1); http://www.fortum.com/en/pages/default.aspx and
Bloomberg page: FUM1V FH <Equity>;

In respect of Share(2); http://www.yitgroup.com/ and Bloomberg page:
YTY1V FH <Equity>; and

12
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Element | Title
In respect of Share(3); http://www.nokianrenkaat.fi/ and Bloomberg page:
NRE1V FH <Equity>.

c.21 Indication of the | Please see C.11 above.

market where the
Notes will be
traded and for
which prospectus
has been prepared

13
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Section D — Risks

Element

Title

D.2

Key information
on key risks that
are specific to the
Issuer or its
industry

Because the Global Issuer is part of a financial services company
conducting business on a global basis, the revenues and earnings of the
Global Issuer are affected by the volatility and strength of the economic,
business and capital markets environments specific to the geographic
regions in which it conducts business. The ongoing turbulence and volatility
of such factors have adversely affected, and may continue to adversely
affect, the profitability and solvency of the Global Issuer. The Global Issuer
has identified a number of specific factors which could adversely affect its
business and ability to make payments due under the Notes. These factors
include:

e adverse capital and credit market conditions
e the default of a major market participant
e unforeseeable and/or catastrophic events

e adverse changes or increases in financial services laws and/or
regulations

e continued turbulence and volatility in the financial markets and the
economy generally

e inability to increase or maintain market share

e inability of counterparties to meet their financial obligations

e market conditions and increased risk of loan impairments

e interest rate volatility and other interest rate changes

o failures of banks falling under the scope of state compensation schemes
e inability to manage risks successfully through derivatives

e inability to retain key personnel

e inability to protect intellectual property and possibility to be subject to
infringement claims

e deficiencies in assumptions used to model client behaviour for market
risk calculations

o liabilities incurred in respect of defined benefit retirement plans
e inadequacy of risk management policies and guidelines

e regulatory risk

e claims in respect of new financial products;

e ratings downgrades or potential downgrades

e sustained increase in inflation

o inherent operational risks

e adverse publicity, regulatory actions or litigation

o implementation of ING’s Restructuring Plan

e EC imposed limitations on ING

e competitive and other disadvantages resulting from the Restructuring

14
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Plan

o failure to achieve intended reductions in costs, risk and leverage under
Restructuring Plan

e ING’s agreements with the Dutch State

e potential imposition of additional behavioural constraints by the EC in
respect of remaining Core Tier 1 securities

D.3

Key information
on the key risks
that are specific
to the Notes

The following key risks may arise in relation to the Notes: (a) the value of
the Notes and any interest or principal repayment in relation to them may be
affected by, but may not necessarily correlate to, movements and
fluctuations in the price of an underlying share or component in an
underlying basket of shares; (b) the Global Issuer may enter into activities
that present conflicts of interest and adversely affect the value of the Notes;
and (c) the timing of changes in share prices may impact the yield on the
Notes.

In addition, the following key risks may arise which may adversely affect
the interest amount and/or redemption amount payable or deliverable in
relation to the Notes: (a) application of a participation factor will magnify
the impact of any element having a negative effect, or reduce the impact of
any element having a positive effect, on the redemption amount; (b) the
Notes are not principal protected; and (c) any amortised yield will be lower
than the market rate.

Furthermore, the terms of the Notes provide that: (a) the redemption amount
will be determined by reference to specified preconditions; and (b)
redemption amount is linked to the performance of a basket of shares.

D.6

Risk warning that
investors may
lose value of
entire investment
or part of it

The capital invested in the Notes may be at risk. Consequently, the
amount a prospective investor may receive on redemption of its Notes
may be less than the amount invested by it and may be zero.

Investors may lose up to the entire value of their investment if (a) the
investor sells their Notes prior to the scheduled redemption in the secondary
market at an amount that is less than the initial purchase price; (b) the
Global Issuer is subject to insolvency or bankruptcy proceedings or some
other event which negatively affects the Global Issuer’s ability to repay
amounts due under the Notes; (c) the Notes are redeemed early for reasons
beyond the control of the Global Issuer (such as a change of applicable law
or market event in relation to the underlying asset(s)) and the amount paid
or delivered is less than the initial purchase price; and/or (d) the Notes are
subject to certain adjustments or alternative valuations following certain

15
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disruptive market events that result in the amount to be paid or delivered
being reduced to an amount or value that is less than the initial purchase
price; and/or (e) the payout conditions do not provide for full repayment of
the initial purchase price upon redemption or specified early redemption and
the underlying asset(s) perform(s) in such a manner that the amount due
under the Notes is less than the initial purchase price.
Section E — Offer
Element | Title
E.2b Reasons for the The net proceeds from each issue of Notes will be applied by the Global
offer and the use Issuer for its general corporate purposes.
of proceeds when
different from
making profit
and/or hedging
risk
E.3 Terms and (i) Conditions to Offers of the Notes are conditional on their issue.
conditions of the which the offeris  As between the Authorised Offerors and their
offer subject: customers, offers of the Notes are further subject
to conditions as may be agreed between them
and/or as specified in the arrangements in place
between them.

(ii) Description of the A prospective Noteholder should contact the
application applicable Authorised Offeror in the applicable
process: Public Offer Jurisdiction prior to the end of the

Offer Period. A prospective Noteholder will
subscribe for the Notes in accordance with the
arrangements existing between such Authorised
Offeror and its customers relating to the
subscription of securities generally. Noteholders
will not be required to enter into any contractual
arrangements  directly with the Issuer in
connection with the subscription of the Notes.

(iii) Description of Investors may not be allocated all of the Notes
possibility to for which they apply. The offering may, at the
reduce discretion of the Issuer, be cancelled at any time
subscriptions: prior to the issue date.

(iv) Manner for Not Applicable. The terms of the Public Offer do
refunding excess not provide for any refunds of excess amounts
amount paid by paid by applicants.
applicants:

(v) Minimumand/or  There are no pre-identified allotment criteria. The

maximum amount
of application:

16
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Title

(vi) Method and time
limit for paying
up the securities
and for delivery
of the Notes:

(vii) Manner and date
on which results
of the offer are to
be made public:

(viii) Procedure for
exercise of any
right of pre-
emption, the
negotiability of
subscription rights
and the treatment
of subscription
rights not
exercised:

(ix) Categories of
potential investors
to which the
Notes are offered
and whether
tranche(s) have
been reserved for
certain countries:

(x) Process for
notification to
applicants of the
amount allotted
and the indication
whether dealing
may begin before
notification is
made:

17

and applicable laws and regulations.

Investors will be notified by the relevant
Authorised Offeror of their allocations of Notes
and the settlement arrangements in respect
thereof. The Notes will be issued on the issue
date against payment to the Issuer of the net
subscription moneys.

Investors will be notified by the Issuer or any
applicable Authorised Offeror of their allocations
of Notes and the settlement procedures in respect
thereof.

Not Applicable. The terms of the Public Offer do
not provide for a procedure for the exercise of
any right of pre-emption or negotiability of
subscription rights.

Offers may be made by the Authorised Offerors
in the Public Offer Jurisdiction to any person
during the Offer Period. In other European
Economic Area countries and in all jurisdictions
(including the Public Offer Jurisdiction) outside
of the Offer Period, offers will only be made by
the Issuer and any Authorised Offerors pursuant
to an exemption under the Prospectus Directive,
as implemented in such countries. All offers of
the Notes will be made in compliance with all
applicable laws and regulations.

A prospective Noteholder may not be allocated
all of the Notes for which they apply during the
Offer Period. Prospective Noteholders will be
notified by the applicable Authorised Offeror in
accordance with the arrangements in place
between such Authorised Offeror and prospective
Noteholders. No Dealings in the Notes on a
regulated market for the purposes of the Markets
in Financial Instruments Directive 2004/39/EC
may take place prior to the issue date.




Element

Title

(xi) Amount of any Not Applicable. The terms of the Public Offer do

expenses and not provide for any expenses and/or taxes to be
taxes specifically  charged to any subscriber and/or purchaser of the
charged to the Notes.

subscriber or

purchasers:

E.4

Interest of natural
and legal persons
involved in the
issue/offer

Save for any fees payable to the Dealers, so far as the Issuer is aware, no
person involved in the issue of the Notes has an interest material to the offer.
The Dealers and their affiliates have engaged, and may in the future engage,
in investment banking and/or commercial banking transactions with, and
may perform other services for, the Issuer and its affiliates in the ordinary
course of business.

E.7

Estimated expenses
charged to the
investor by the
Issuer or the
offeror

A commission may be charged to investors by the distributor and/or
financial intermediary. Further information can be obtained from the
distributor.
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LIITE

Tiivistelmat koostuvat tiedonantovelvollisuuksista joita kutsutaan “Elementeiksi”. Elementit
lytyvat numeroituina osista A-E (A.1-E.7). Tiivistelma sisaltdad kaikki Elementit, jotka vaaditaan
Velkakirjoihin ja Globaaliin Liikkeeseenlaskijaan liittyvalta tiivistelméaltd. Koska joitakin Elementteja
ei tarvitse kasitelld, elementtien numeroinnin jérjestyksessa voi esiintyd aukkoja. Vaikka Elementti
vaadittaisiin tiivistelmdssa johtuen Velkakirjojen ja Globaalin Liikkeeseenlaskijan luonteesta, on
kuitenkin mahdollista, ettd Elementtiin liittyvid oleellisia tietoja ei voida antaa. Té&ssé tapauksessa
tiivistelméssé annetaan lyhyt kuvaus Elementistd ja maininta "Ei sovellu”.

Osa A - Esittely ja varoitukset

Elementti

Al

Tama tiivistelma tulee lukea Ohjelmaesitteen esittelynd. Sijoituspaatds Velkakirjoihin investoimisesta
tulee tehdd koko Ohjelmaesitteen, mukaan lukien sen liitteend olevien asiakirjojen, perusteella. Siind
tapauksessa, ettd oikeuden késiteltdvaksi tuodaan Ohjelmaesitettd koskeva haaste, kantajaa voidaan
vaatia sen Euroopan talousalueen jdsenvaltion, jossa haaste esitetddn, lainsdddanndn mukaisesti
vastaamaan Ohjelmaesitteen kaantdmisen kustannuksista ennen oikeuskasittelyn aloittamista. Vastuu
koskee ainoastaan henkil6itd jotka ovat jattaneet tiivistelmén, mukaan lukien sen kdanndksen, mutta
vain jos tiivistelma on harhaanjohtava, virheellinen tai epajohdonmukainen kun se luetaan yhdessa
muiden Ohjelmaesitteen osien kanssa tai siind ei anneta, yhdessad Ohjelmaesitteen muiden osien kanssa
luettuna, oleellisia tietoja, joita sijoittajat tarvitsevat sijoituspaatoksen tekemiseksi.

A2

Liikkeeseenlaskijan Suostumus: Edellyttden, ettd alla olevat ehdot tayttyvat Globaali
suostumus Liikkeeseenlaskija antaa suostumuksensa Ohjelmaesitteen kaytolle
Ohjelmaesitteen Velkakirjojen Julkisessa Tarjouksessa (kuten jéljemp&nd on méaéritelty),
kayttdmiseksi jonka tekee Liikkeeseenlaskija, Alexandria Pankkiiriliike Oyj ja Alexandria
my6&hempéa Markets Oy, ja kukin rahoitusvalittaja, jonka nimi on julkaistu Globaalin
jalleenmyyntid  tai Liikkeeseenlaskijan verkkosivustolla (www.ingmarkets.com) ja joka
lopullista  sijoitusta ilmoitetaan asianomaisen Julkisen Tarjouksen Valtuutetuksi Tarjoajaksi ja
varten mikd tahansa rahoitusvalittdja, joka on valtuutettu tekemaan téallaisia
rahoitusvalittajien tarjouksia sovellettavien lakien, joilla rahoitusvélineiden markkinoista
toimesta sen annettu direktiivi 2004/39/EY (”Rahoitusvalinemarkkinadirektiivi) on
voimassaoloaikana ja pantu tdytantéon, mukaisesti ja julkaisee verkkosivustollaan seuraavan
suostumukseen lausunnon (jonka hakasulkeisiin  merkityt osiot tulee tdydent&a
sisallytetyt ehdot. hakasulkeissa olevien ohjeiden mukaisesti):

“Me, [lisdd rahoituksenvalittdjan virallinen nimi], viittaamme
liikkeeseenlaskuun, jossa lasketaan liikkeeseen vahintaan 2 000 000 euron
arvosta Outperformance Bonus Certificates -sertifikaatteja, jotka ovat
sidoksissa huhtikuussa 2019 maksettavaksi erdaantyviin Suomalaisiin
Osakkeisiin  (Finnish Shares) (“Velkakirjat) ja jotka maaritellaén
tarkemmin ING Bank N.V.:n (’Globaali Liikkeeseenlaskija™) julkaisemissa
18.3.2014 péivatyissa Lopullisissa Ehdoissa (”Lopulliset Ehdot™). Me
hyvaksymme téten Globaalin Liikkeeseenlaskijan tarjoaman suostumuksen
sen  Ohjelmaesitteen  (mé&aritelty Lopullisissa Ehdoissa) kaytolle
Velkakirjojen Suomessa tapahtuvan tarjouksen yhteydessa (““Julkinen
Ostotarjous™) Valtuutetun Tarjoajan Ehtojen (Authorised Offeror Terms,
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maadritelty Ohjelmaesitteessd) mukaisesti ja sitoudumme noudattamaan
kyseisen suostumuksen ehtoja (maaritelty Ohjelmaesitteessd) seka
kayttamaan Ohjelmaesitettda  Julkisen  Ostotarjouksen  yhteydessa
asiaankuuluvien ehtojen mukaisesti.”

Velkakirjojen “Julkinen Tarjous” on Velkakirjojen tarjoamista (muuten
kuin Esitedirektiivin 3 artiklan 2 kohdan mukaisesti) Suomessa alla
madritellyn Tarjousajan aikana. Ne tahot, joille Globaali Liikkeeseenlaskija
antaa suostumuksensa edelld mainittujen séanndsten mukaisesti, ovat
kyseisen Julkisen Tarjouksen "Valtuutetut Tarjoajat”.

Tarjousaika (Offer Period): Globaalin Liikkeeseenlaskijan edelld viitattu
suostumus annetaan Velkakirjojen Julkisille Tarjouksille, jotka tehddéan
18.3.2014-31.3.2014 vélisena aikana (“Tarjousaika”).

Suostumuksen ehdot: Ehdot Globaalin Liikkeeseenlaskijan suostumukselle
ovat (edelld viitattujen ehtojen liséksi), ettd suostumus (a) koskee vain
asianomaista Velkakirjojen Erad, (b) on voimassa vain Tarjousaikana ja (c)
valtuuttaa Ohjelmaesitteen kayton vain asianomaisen Velkakirjojen Erén
Julkisille Tarjouksille Suomessa.

Sijoittaja, joka aikoo hankkia tai hankkii Velkakirjoja Julkisessa
Tarjouksessa  Valtuutetulta  Tarjoajalta, joka ei ole Globaali
Liikkeeseenlaskija, ja Velkakirjojen tarjoaminen sekd myynti sijoittajalle
Valtuutetun Tarjoajan toimesta tehddan niiden ehtojen ja jarjestelyjen
mukaisesti, jotka ovat voimassa Valtuutetun Tarjoajan ja sijoittajan kesken,
mukaan lukien hinta, maard, kustannukset ja tilitysjarjestelyt.

Sijoittajien tulee ottaa yhteyttd asianomaiseen Valtuutettuun
Tarjoajaan kaikkien tallaisten tehtyjen Julkisten Tarjousten suhteen
saadakseen lisatietoja niiden ehdoista. Valtuutettu Tarjoaja on yksin
vastuussa antamistaan tiedoista.

Osa B — Liikkeeseenlaskija

Elementti | Nimi

B.1 Liikkeeseenlaskijan ING Bank N.V. ("Globaali Liikkeeseenlaskija”, tai "Liikkeeseenlaskija™)
lainmukainen ja
kaupallinen nimi:

B.2 Liikkeeseenlaskijan Globaali  Liikkeeseenlaskija on  julkinen  osakeyhtic  (haamloze

kotipaikka ja yhtiémuoto,
maa jonka lakien mukaan
Liikkeeseenlaskija toimii ja
valtio jossa se on perustettu

vennootschap), joka on perustettu Alankomaiden lakien mukaisesti 12.
marraskuuta 1927. Sen padkonttori (statutaire zetel) sijaitsee Amsterdamissa,
Alankomaissa.
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B.4b Kuvaus tunnetuista | Globaalin Liikkeeseenlaskijan toiminnan tulokseen vaikuttavat demografiset
Liikkeeseenlaskijaa ja sen | tekijat ja erilaiset markkinaolosuhteet, mukaan lukien taloussuhdanteet,
toimialoja koskevista | pankkitoiminnan suhdanteet sekd osakemarkkinoiden, korkojen ja

suuntauksista

valuuttakurssien heilahtelut.

Vuonna 2012  ulkoisen  toimintaympariston  vaikutus  Globaalin
Liikkeeseenlaskijan toimintaan jatkui. Euron velkakriisi euroalueella vaikutti
sithen, ettd talous- ja rahoitusmarkkinoiden toimintaympéristd pysyi
haasteellisena suurimman osan vuodesta. T&std johtuen kansainvaliset
p&ddoma- ja rahoitusmarkkinat eivét toimineet siten kuin ne toimisivat
normaaleissa olosuhteissa. Tama vaikutti (Globaaliin Liikkeeseenlaskijaan,
sen toimialaan ja yleistalouteen) varsinkin Euroopassa, jossa hallitusten ja
rahoituslaitosten rahoitustilanne jatkuu tietyilla markkinoilla vaikeana.

Globaalin Liikkeeseenlaskijan toiminta on altis osakemarkkinoiden
heilahtelulle.  Globaali  Liikkeeseenlaskija yllapitdd kansainvalisesti
hajautettua ja pédasiassa asiakaskohtaista kaupankéyntiportfoliota. Tamén
johdosta markkinoiden laskut todenndkdisesti aiheuttavat laskua sen
asiakkailleen suorittamassa arvopaperikaupassa ja vélitystoiminnassa ja taten
myds johtavat véhentyneisiin kaupank&ynnin komissioihin ja tuloksiin.
Lisdksi Globaalilla Liikkeeseenlaskijalla on p&&omasijoituksia omissa
salkuissaan, joilla ei kdyda kauppaa. Heilahtelut osakemarkkinoilla voivat
vaikuttaa néiden sijoitusten arvoon.

Globaalin Liikkeeseenlaskijan toiminta on altis korkokurssien heilahtelulle.
Globaalin Liikkeeseenlaskijan kyky hallita korkoasteensa herkkyytta
vaikuttaa sen toimintojen tuloksiin. Korkokannan herkkyydelld viitataan
toisaalta korkomarkkinoiden muutosten valisiin yhteyksiin ja toisaalta
tulevaisuuden korkotuottoihin ja niihin liittyvien pankkitoiminnan salkkujen
arvoon. Sek& Globaalin Liikkeeseenlaskijan vastaavien ja vastattavien
koostumus ettd se, ettd vaihtelut korkomarkkinoilla voivat vaikuttaa
asiakkaan kéaytokseen Globaalin Liikkeeseenlaskijan sisdisistd malleista
poikkeavalla tavalla, voivat johtaa epédsuhtaan joka johtaa siihen, ettd
korkokannan muutokset vaikuttavat pankkitoiminnan pitkdn aikavélin
toimintojen korkokatteeseen ja kaupankaynnin tulokseen.

Globaalin Liikkeeseenlaskijan toiminta on altis valuuttakurssien heilahtelulle.
Se, kuinka Globaali Liikkeeseenlaskija hallitsee valuuttakurssien herkkyytta,
vaikuttaa sen tuloksiin omaan lukuunsa tehdyn kaupankdynnin kautta ja
koska ING Bank valmistelee ja julkaisee konsernitilinpa4toksensé euroina.
Koska merkittdvd osa Globaalin Liikkeeseenlaskijan tuloista ja menoista
annetaan muissa valuutoissa kuin euroissa, vaihtelut ulkomaisten valuuttojen
euroiksi vaihtamiseen kaytetyissd valuuttakursseissa vaikuttavat vuodesta
toiseen sen toimintojen vuosittaisiin  ilmoitettuihin  tuloksiin  seka
kassavirtauksiin. Tatd altistumista lieventdd se, ettd toteutuneet tulokset
muissa valuutoissa kuin euroissa muunnetaan euroiksi kuukausittaista
suojausta kayttamalla.

B.5

Kuvaus
Liikkeeseenlaskijan
ryhmasta ja

Globaali Liikkeeseenlaskija on osa ING Groep N.V. -ryhmda. ("ING
Group”). ING Group on hallintayhti, johon kuuluu laaja kirjo yrityksia
(joita yhdessa kutsutaan nimelld "ING”) jotka tarjoavat pankki-, sijoitus-,
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Liikkeeseenlaskijan asema
ryhméssa

henkivakuutus- ja elékepalveluita laajalle asiakaskunnalle. Globaali
Liikkeeseenlaskija on ING Groupin kokonaan omistama, listaamaton
tytaryhtid, suuri kansainvélinen toimija, jolla on kattava globaali verkosto yli
40 maassa. Vuodesta 2011 lahtien Globaali Liikkeeseenlaskija on toiminut
ING Groupin yhteydessa erillisend liiketoimintayksikkona .

B.9 \oittoennuste tai arvio Ei sovellu. Globaali Liikkeeseenlaskija ei ole antanut julkisia tuottoennusteita
tai tuottoarvioita.
B.10 Varaukset Tilintarkastajan | Ei sovellu. Globaalin Liikkeeseenlaskijan 31. joulukuuta 2011 ja 31.
tilintarkastuskertomuksessa | joulukuuta 2012 péaéttyneiden tilikausien tarkastettujen tilinpaétdsten
tilintarkastuskertomukset eivét sisall& varauksia.
B.12 Keskeiset historialliset | Konsernin keskeiset tunnusluvut ING
taloudelliset Bank N.V.%Y
zweaiz::gﬂaﬁ:z:ava kielteinzzanI 2012 2011
muutos Tase (MEUR) @
Varat Yhteensa .......ccoovvvveveieeieiece e 836 068 961 165
Oma padoma Yhteensa .........ccoeveeverververeerinrenns 37512 35060
Talletukset ja lainatut varat® .......................... 633 756 682 523
Lainat ja etumaksut..........ccooievienieiencienne 541 546 577 569
Tulokset (MEUR)®
Tuotot YtEeNSA......cveviiieiiciee e 16 298 17195
Liiketoiminnan Kulut.............cccoooreiniiiincnns 9843 10 226
Lisaykset luottotappiovarauksiin .................... 2125 1670
Tulos eNNEN VEI0Ja....c.ccvvvvveeeeeiereeie e senseens 4330 5299
VBIOTUS ..o 1124 1216
Nettotulos (ennen vadhemmistélle kuuluvia
OSUUKSIQ) «.vevveeecireieeeeie e 3206 4083
Jakautuminen emoyhtion osakkaille ............... 3115 4 005
Tunnusluvut (prosentteina)
BIS-SUNE® ... 16,91 14,26
Tier-1 -sunde® ....ooovi s 14,35 11,69
(1) N&ma tunnusluvut on saatu ING Bank N.V:n tarkastetuista

tilinpaatosasiakirjoista liittyen tilivuosiin jotka paattyivat vastaavasti 31.
joulukuuta 2012 ja 2011.

(2) Joulukuun 31. péivana.

(3) Luvut siséltavat Pankki- ja VVelka-arvopaperit.
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4)
®)

(6)

31. joulukuuta pédéattyneelle vuodelle.

BIS-suhde = BIS-p&ddoma prosentteina riskipainotetuista varoista. Huomautus:
N&ma riskipainotetut varat perustuvat Basel 11 -suosituksiin.

Tier 1 -suhde = Kaytettdvissd oleva Tier 1 -pdoma prosentteina
riskipainotetuista varoista. Huomautus: Nama riskipainotetut varat perustuvat
Basel Il -suosituksiin.

Merkittava tai Olennainen Kielteinen Muutos

Tana paivamadrana Globaalin Liikkeeseenlaskijan ja sen konsernin
tytaryhtididen taloudellisessa tilanteessa ei ole ollut merkittdvad muutosta
sitten 30. paivan kesakuuta 2013, paitsi etta:

(i)

(i)

ING:n nykyisen suljetun méadriteltyja etuja koskevan eldkeohjelman
(Defined Benefit Pension Plan) mukaiset tulevat rahoitus- ja
indeksointivastuut ~ Hollannissa  on  siirretty  sopimuksella
hollantilaiselle ING:n elékerahastolle siten kuin ING Groupin
31.12.2013 paattyneen ajanjakson tilintarkastamattoman
neljannesvuosikatsauksen (ING Group 2013 quarterly report) sivuilla
8 ja 9 on tarkemmin kuvattu; ja

Globaali Liikkeeseenlaskija (Australialainen Liikkeeseenlaskija
mukaan lukien) on maksanut ING Groupille yhteensd 1,125
miljardia euroa osinkoa siten kuin ING Groupin 30.9.2013
paattyneen ajanjakson neljannesvuosikatsauksen (ING Group 2013
quarterly report) sivulla 12 on tarkemmin kuvattu.

Tand paivamaarand Liikkeeseenlaskijan tulevaisuudenndkymissd ei ole
néhtavissa olennaista kielteistd muutosta sitten 31. joulukuuta 2012, paitsi

ettd

(i)

(i)

Globaali Liikkeeseenlaskija (Australialainen Liikkeeseenlaskija
mukaan lukien) on maksanut ING Groupille yhteensd 1,8 miljardia
euroa osinkoa siten kuin ING Bankin valitilinpaatoksen (ING Bank
Interim  Financial  Report), johon  sisdltyy  Globaalin
Liikkeeseenlaskijan (Australialainen Liikkeeseenlaskija mukaan
lukien) hyvaksytyt, konsolidoidut ja tilintarkastamattomat tulokset
30.6.2013 paattyneeltd ajanjaksolta, sivuilla 6 ja 41 on tarkemmin
kuvattu; ja

Globaali Liikkeeseenlaskija (Australialainen Liikkeeseenlaskija
mukaan lukien) on maksanut ING Groupille yhteensd 1,125
miljardia euroa osinkoa siten kuin ING Groupin 30.9.2013
paattyneen ajanjakson neljannesvuosikatsauksen (ING Group 2013
quarterly report) sivulla 12 on tarkemmin kuvattu.

B.13

Viimeaikaiset materiaaliset
tapahtumat liittyen
erityisesti
Liikkeeseenlaskijan
maksukykyyn

Ei sovellu. Viime aikoina ei ole ollut Globaaliin Liikkeeseenlaskijaan liittyvia
tapahtumia, jotka vaikuttaisivat olennaisesti Globaalin Liikkeeseenlaskijan
maksukyvyn arviointiin.
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B.14 Riippuvuus muista ryhmén | Kuvaus konsernista ja Globaalin Liikkeeseenlaskijan asemasta ryhmassé
yhtidista annetaan ylla kohdassa B.5.
Ei sovellu. Globaali Liikkeeseenlaskija ei ole riippuvainen muista yksikdista
ING Groupin sisalla.
B.15 Kuvaus Globaali Liikkeeseenlaskija on suuri kansainvélinen rahoituspalvelusektorin
Liikkeeseenlaskijan toimija. Sill& on laaja globaali verkosto yli 40 maassa.
paaasiallisista toiminnoista | 1 tammikuuta 2011 alkaen Globaali Liikkeeseenlaskija on ollut ING
Groupin erillinen liiketoimintayksikké.
Globaali Liikkeeseenlaskija on aktiivinen seuraavilla liiketoiminta-aloilla:
vahittdispankkitoiminta, mukaan lukien ING Direct, ja liikepankkitoiminta.
B.16 Laajuus jossa | Globaali Liikkeeseenlaskija on ING Groep N.V..n kokonaan omistama,
Liikkeeseenlaskija on | listaamaton tytaryhtio.
hallittu  tai  kontrolloitu
suoraan tai epdsuoraan
B.17 Liikkeeseenlaskijan tai sen | Globaalilla Liikkeeseenlaskijalla on pitk&aikainen luottoluokitus yhtigilta
arvopapereiden Standard & Poor’s Credit Market Services Europe Limited ("Standard &
luottoluokitukset Poor’s™), Moody’s Investors Services Ltd. ("Moody’s”) ja Fitch France
S.AS.  ("Fitch”), joiden tiedot on  kuvattu asianomaisessa
Rekisterdintiasiakirjassa. Standard & Poor’s, Moody’s ja Fitch sijaitsevat
Euroopan Unionissa ja ne on rekisterdity luottoluokitusyrityksid koskevan
Euroopan parlamentin ja neuvoston 16. syyskuuta 2009 pdivatyn asetuksen
(EC) Nro. 1060/2009 mukaisesti, jota péivitetadan ajoittain ("CRA-asetus”).
Ohjelmassa olevat liikkeeseen laskettavat Velkakirjojen Erat voivat olla
luottoluokiteltuja ~ tai  luokittelemattomia.  Jos  Velkakirjan  Eré
luottoluokitellaan, sen luokitus ei valttdmattd ole sama kuin Globaalin
Liikkeeseenlaskijan, Ohjelman tai jo liikkeeseenlaskettujen \elkakirjojen
luokitus.
Arvopaperien luokitus ei ole suositus ostaa, myyda tai pitad arvopapereita ja
sen myontényt luottoluokituslaitos voi keskeyttdd, alentaa tai peruuttaa
luokituksen koska tahansa.
Osa C — Arvopaperit
Elementti Nimi
C1 Kuvaus tarjottujen ja/tai | Téssa tiivistelmassé kuvatut Velkakirjat ovat rahoitusvélineitd, jotka lasketaan

liilkkeeseen laskettavien
arvopapereiden tyypista
ja luokasta, mukaan
lukien mahdolliset
turvatunnukset.

liilkkeeseen 40 000 000 000 € Global Issuance Programme -ohjelman
mukaisesti.

Velkakirjat ovat Outperformance Bonus Redemption Notes —velkakirjoja ja ne
eraantyvat maksettavaksi huhtikuussa 2019.
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Sarjanumero: 6258

Véhintddn 2 000 000 euroa
(Liikkeeseenlaskija maarittaa
lopullisen Y hteenlasketun
Nimellismé&érdn yksinomaisessa ja
absoluuttisessa harkinnassaan, ottaen

Yhteenlaskettu Nimellisméaara
(Aggregate Nominal Amount):

huomioon allokointien lukumaarén.
Lopullinen Yhteenlaskettu
Nimellisméaara ilmoitetaan
Toteutuspaivana tai lahella

Toteutuspéaivaa osoitteessa

www.ingmarkets.com).

Madritelty Nimellisarvo (Specified 1 000 euroa

Denomination):

Laskentamé&aré (Calculation Amount): 1 000 euroa

Laskentamé&arékerroin (CA Factor): 1

Velkakirjojen muoto: Suomalainen  Velkakirja ~ (Finnish
Notes)

ISIN-koodi: F14000087853

Common Code -koodi 104751962

C.2 Liikkeeseenlaskettavien | Velkakirjojen valuutta on euro.
arvopapereiden valuutta
C5 Kuvaus arvopapereiden | Globaali Liikkeeseenlaskija ja Vélittdjat (Dealers) ovat sopineet tietyistd
vapaaseen siirtoon | yleisistd rajoituksista jotka liittyvat Velkakirjojen tarjoamiseen, myyntiin ja
liittyvista rajoituksista valittamiseen sekd tarjousmateriaalin jakeluun Yhdysvalloissa, Euroopan
talousalueella, Australiassa, Itavallassa, Brasiliassa, Bulgariassa, Kanadassa,
Cayman-saarilla, Tsekin tasavallassa, Chilessd, Dubain kansainvalisessa
rahoituskeskuksessa, Suomessa, Ranskassa, Hong Kongissa, Unkarissa,
Intiassa, Italiassa, Irlannissa, Japanissa, Malesiassa, Meksikossa, Alankomaissa,
Norjassa, Kiinan kansantasavallassa, Korean tasavallassa, Filippiinien
tasavallassa, Romaniassa, Vendjéalla, Singaporessa, Slovakiassa, Espanjassa,
Ruotsissa, Sveitsissd, Taiwanissa, Turkissa, Yhdistyneissa arabiemiraateissa
(poislukien ~ Dubain  kansainvalinen  rahoituskeskus),  Yhdistyneessa
kuningaskunnassa, Uruguayssa ja Venezuelassa.
TEFRAei sovellu
C.38 Kuvaus Velkakirjoihin | Ks. katso myds kohta C.9.
liittyvista  oikeuksista, | Tjja
_mukaan Iuklen_ S”O'FUS Velkakirjat ovat Globaalin Liikkeeseenlaskijan suoria, ehdottomia, ensisijaisia
ja oikeuksien

ja vakuudettomia joukkovelkakirjoja ja ovat toisiinsa nédhden pari passu ja
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rajoitukset.

(lukuunottamatta joitakin velkoja joita taytyy lain mukaan suosia) ovat tasa-
arvoisia myods suhteessa kaikkiin Globaalin Liikkeeseenlaskijan kulloinkin
liikkeeseenlaskettuihin muihin  vakuudettomiin  joukkovelkakirjoihin
(poislukien toisarvoiset joukkovelkakirjat, jos niita on).

Verotus

Velkakirjoissa ei ole mitddn ehtoa joka velvoittaisi Globaalia
Liikkeeseenlaskijaa laskemaan mukaan maksettavia korkoja tai p&&omaa
minkd&n ennakonpidétysten tai vdhennysten tapauksessa tai mill&dén
oikeustoimialueella perittdvien verojen johdosta. Globaali Liikkeeseenlaskija
voi halutessaan myds seuraavan erdantyvan maksuerdn yhteydessd lunastaa
Velkakirjoja, jos Globaalilta Liikkeeseenlaskijalta vaaditaan \elkakirjoihin
liittyvien verojen pidattamista..

Negative pledge -kovenantti
Velkakirjojen ehtoihin ei sisélly negative pledge -kovenanttia.
Maksuhairidtapahtumat

Velkakirjojen ehdot siséltavat muun muassa seuraavat
maksukyvyttomyystapahtumat ("Maksukyvyttémyystapahtumat”):

(i) Velkakirjoihin liittyvdn koron tai p&doman maksukyvyttomyys
kestad yli 30 paivad, tai

(i) Globaali Liikkeeseenlaskija ei kykene suorittamaan tai vastaamaan
Velkakirjoihin liittyvista velvollisuuksistaan ja hairié on kestanyt 60
paivaa Globaalille Liikkeeseenlaskijalle tehdysta

maksuhuomautuksesta; tai

(iii) Globaali Liikkeeseenlaskija on hakeutunut konkurssiin (failliet
verklaard) tai sille on myonnetty maksuajan pidennys (surseance
van betaling); tai

(iv) Globaali Liikkeeseenlaskija on ilmoittanut soveltavansa hatdasetusta
(noodregeling) Alankomaiden pankkivalvontalain (Wet op het
financieel toezicht) kappaleen 3, kohdan 3.5.5.1 mukaisesti; tai

(v) madrdys on annettu tai paatds on tehty Globaalin
Liikkeeseenlaskijan selvitystilaan asettamisesta, ellei sitd ole tehty
fuusion, keskittdmisen tai jonkin muun yritysjarjestelyn vuoksi
jonkin toisen yrityksen kanssa, jonka fuusion, keskittamisen tai
niiden yhdistelman (A) vaikutuksesta uusi tai selviytyva yhtid ottaa
vastattavakseen Velkakirjoihin liittyvat Globaalin
Liikkeeseenlaskijan velvollisuudet tai (B) Velkakirjojen omistajat
ovat hyvaksyneet yliméaaréisella paatoksella.

Kokoukset ja kirjalliset paatokset

Velkakirjojen ehtoihin sisdltyy kohtia \elkakirjojen haltijoiden koolle
kutsumisesta késittelemaan heihin vaikuttavia yleisia asioita. Kohdat siséaltavat
madrayksid kaikkia haltijoita sitovista maaritellyistd enemmistdpaatoksista,
mukaan lukien ne haltijat jotka eivat olleet paikalla &d&nestdamassa
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asianomaisessa kokouksessa ja haltijat jotka danestivat padstdsta vastaan. Myds
kirjallisia paatoksia voidaan kayttaa.
Sovellettava laki
Velkakirjoihin sovelletaan ja niita tulkitaan Englannin lakien mukaisesti.
Liikkeeseenlaskuhinta:
100 prosenttia Yhteenlasketusta Nimellisarvosta (Aggregate Nominal Amount).
C.9 Korko:  Nimelliskorko, | Korko
paivays jolloin  korko | velkakirjoille ei makseta korkoa.
tulee maksettavaksi ja
koron erdpdivat, kuvaus
sen perustana olevasta
kohde-etuudesta,
eraantymisaika ja
kuoletusjarjestelyt,
mukaan lukien
takaisinmaksujéarjestelyt,
tuottoindikaatio ja
velka-arvopapereiden
haltijoiden edustajan
nimi
Lunastaminen: Lunastaminen
eraantymispaiva, Velkakirjoja ei voi lunastaa ennen niiden ilmoitettua erdpaivaa (paitsi
lyhentaminen Ja | Maksukyvyttomyystilanteessa (kuten tassa maaritelty) tai verotussyista).
takaisinmaksu
Taman lisaksi Globaali Liikkeeseenlaskija voi koska tahansa ilmoittamalla
Velkakirjojen haltijoille lunastaa kaikki mutta ei vain osaa liikkeessd olevista
Velkakirjoista Ennenaikaiseen Lunastussummaan (joka on maédritelty
asianomaisen sarjan Ehdoissa) jos, ennen sellaisen ilmoituksen péivaysta, 90
prosenttia tai enemman siihen asti liikkeeseenlasketusta p&domasta on
lunastettu.
Velkakirjojen haltijoiden | Ei sovellu.
edustaja
C.10 Jos arvopaperin | Velkakirjojen tuotto ja arvo on sidottu osakekorin tasoon.
koronmaksussa On | Lisstietoja varten ks. alla oleva kohta C.18.
johdannaiskomponentti,
selvitys perustana
olevan instrumentin
arvonmuutoksen
vaikutuksesta
sijoituksen arvoon
Cc.1 Kaupankaynti- ja | Globaalin Liikkeeseenlaskijan (tai sitd edustavan tahon) odotetaan tekevén

jakeluhakemus

hakemuksen  Velkakirjojen  hyvaksymiseksi  kaupankdynnin  kohteeksi




Elementti

Nimi

séadellyille markkinoille

Luxemburgin poérssissa Liikkeeseenlaskupaivasta alkaen tai mahdollisimman
pian sen jalkeen.

C.15 Kuvaus siitd, kuinka | Lisatietoja ks. alla oleva kohta C.18.
perustana olevan
omaisuuden
arvonmuutos voi
vaikuttaa  sijoituksesi
arvoon
C.16 Arvopapereiden Mikali asianomaisista laeista, sd&doksistd ja direktiiveistd ei muuta johdu,
vanhentuminen tai | Velkakirjojen lunastuspéivé on 30.4.2019.
erdéntyminen
Cc.17 Arvopapereiden Velkakirjat toteutetaan kateissuorituksella 16.4.2014. Velkakirjat toimitetaan
selvitysmenettelyt 16.4.2014  Velkakirjojen liikkeeseenlaskuhinnan maksua  vastaan.
Tilitysmenetelmat vaihtelevat riippuen Arvopaperien clearing-jarjestelmasta ja
sijoittajan oikeudenkayttdalueen paikallisista kaytanndista.
Velkakirjat selvitetddn Euroclear Finland:in kautta.
C.18 Kuvaus  menettelystd, | Sen kohde-etuuden arvo, johon Velkakirjat on sidottu, vaikuttaa Velkakirjoista
jonka mukaan tuotot | lunastuspdivand maksettavaan hintaan.
johdannaisista
maksetaan

Outperformance Bonus -lunastus

Kuhunkin Velkakirjaan sovellettava Lopullinen Lunastussumma lasketaan (i)
jos Lunastusrajatapahtumaa (Redemption Barrier Event) ei ole tapahtunut
Korin osalta, seuraavien tulona: (a) Laskentamaard, (b) Laskentaméaarékerroin
(c) seuraavien summa: (1) 100 prosenttia ja (2) suurempi seuraavista (1) Bonus
ja (1) Osallistumisen (Participation) ja Korin Kehityksen(1) tulo; tai (ii) jos
Lunastusrajatapahtuma on tapahtunut Korin osalta: (a) jos Korin Lopullinen
Hinta (Basket Final Price) on suurempi kuin tai yhtd suuri kuin Korin
Toteutushinta (Basket Strike Price), seuraavien tulona: (1) Laskentamdard, (2)
Laskentamé&arékerroin, ja (3) seuraavien summa: (1) 100 prosenttia ja (II)
Osallistumisen ja Korin Kehityksen(1) tulo tai (b) jos Korin Lopullinen Hinta
on pienempi kuin Korin Toteutushinta, seuraavien tulona: (1) Laskentamaara,
(2) Laskentamaarakerroin ja (3) seuraavien summa: (I) 100 prosenttia ja (1)
Vipumyynnin (Leverage Put) ja Korin Kehityksen(2) tulo.

Lunastusrajatapahtuma ilmenee Korin osalta, jos Laskenta-asiamiehen
(Calculation Agent) madrityksen mukaan min& tahansa
Lunastusrajatapahtuman  Maérityspdivdnd (Redemption Barrier Event

Determination Day) Koritaso(t) on vdhemman kuin Korin Lunastusraja(knock-
in) (Basket Redemption Barrier(knock-in).

Lunastusrajatapahtuman Madrityspdivd on mik& tahansa péivé, joka on alla
madritelty Lunastusrajatapahtuman Maérityspéivaksi.

Koritaso(t) edustaa seuraavan osamadran summaa: (i) jokaisen
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Elementti

Nimi

Korikomponentin (Basket Component) hintaa sellaisena
Lunastusrajatapahtuman Maarityspdivana Madriteltyyn Aikaan (Specified
Time), jonka Laskenta-asiamies on maérittanyt ja (b) Osakkeen Aloitushinta(k)
(Initial Share Price(k)) kyseisen Korikomponentin osalta, kerrottuna sen
Painotuksella(k).Korin  Lunastusraja(knock-in) edustaa seuraavien tuloa: (i)
Korin Lunastusraja(knock-in) Prosentti (Basket Redemption Barrier(knock-in)
Percentage) ja (ii) Korin Aloitushinta (Basket Initial Price).

Korin Aloitushinta on yksi.

Osakkeen Aloitushinta(k) edustaa Korikomponentin  osalta  kyseisen
Korikomponentin hintaa Arvostusaikana Toteutuspaivana.

Korin Toteutushinta edustaa seuraavien tuloa: (i) Toteutushintaprosentti ja (ii)
Korin Aloitushinta.

Laskentamé&arékerroin on kerroin, jolla Laskentamdéra tdytyy kertoa, jotta
saadaan kyseisen Velkakirjan M&éritelty Nimellisarvo ilman ylimadrdista
pyoristdmista.

Korin Kehitys(1) lasketaan seuraavien osamaarana: (i) (a) Korin Lopullinen
Hinta véhennettynd (b) Korin Toteutushinta(l) ja (ii) Korin Aloitushinta,
kerrottuna 100 prosentilla.

Korin Kehitys(2) lasketaan seuraavien osamaarana: (i) (a) Korin Lopullinen
Hinta vahennettynd (b) Korin Toteutushinta(2) ja (ii) Korin Aloitushinta,
kerrottuna 100 prosentilla.

Korin Lopullinen Hinta edustaa seuraavan osamaaradn summaa: (i) Osakkeen
Lopullinen Hinta(k) kunkin Korikomponentin osalta ja (ii) Osakkeen
Aloitushinta(k)  kyseisen  Korikomponentin ~ osalta  kerrottuna  sen
Painotuksella(k).  Osakkeen  Lopullinen  Hinta(k) edustaa  kunkin
Korikomponentin  osalta kyseisen Korikomponentin  hintaa Laskenta-
asiamiehen maarittdmaan Arviointiaikaan Arvostuspéivénd. Painotus(k) edustaa
kunkin Korikomponentin osalta alla olevassa taulukossa méaritettyd painoa,
joka on médritetty kyseisen Korikomponentin painotukseksi.

Korin Toteutushinta(k)(1) edustaa seuraavien tuloa: (i)
Toteutushintaprosentti(2) ja (ii) Korin Aloitushinta(k).

Toteutushinta(k)(1) edustaa seuraavien tuloa: (i) Toteutushintaprosentti(1) ja
(ii) Osakkeen Aloitushinta(k).

Toteutushinta(k)(2) edustaa seuraavien tuloa: (i) Toteutushintaprosentti(2) ja
(ii) Osakkeen Aloitushinta(k).

Arviointiaika on asianomaisen porssin aikataulun mukainen sulkemisaika
pankkipaivand kunkin Korikomponentin osalta kyseisend pdivand (porssin
ennenaikainen sulkeminen vaikuttaa myos Arviointiaikaan).

Madritelty Aika on Arviointiaika.

Toteutushintaprosentti,  Totetushintaprosentti(1),  Totetushintaprosentti(2),
Osake, Osakkeen Liikkeeseenlaskija, k, Painotus(k), Bonus, Arvostuspdiva,
Osakkeen Valuutta, Vipumyynti, Toteutuspdivd, Lunastusrajatapahtuman
Madrityspdiva(/-pdivat) ja Korin Lunastusraja(knock-in) Prosentti on mééritetty
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Elementti

Nimi

alla olevassa taulukossa.

Arvostusp | Osakkeen Vipumyynti
aiva Valuutta (Leverage Put)
(Valuation | (Share

Date) Currency)

Bonus

16.4.2019 euro

100 prosenttia

Toteutuspaiva
(Strike Date)

Lunastusrajatapa
htuman
Maarityspaiva(/-
paivat)
(Redemption
Barrier Event
Determination

Day(s))

Korin
Lunastusraja(kno
ck-in) Prosentti
(Basket
Redemption
Barrier(knock-in)
Percentage)

16.4.2014

Arvostuspaiva

60 prosenttia

Toteutushintapro
sentti (Strike Price
Percentage)

Toteutushintapro
sentti(1) (Strike
Price
Percentage(1))

Toteutushintapro
sentti(2) (Strike
Price
Percentage(2))

100 prosenttia

100 prosenttia

100 prosenttia

Osakkeet Osakkeen k | ETF-rahasto | Painotus(k)

(Shares) Liikkeeseenla (Exchange (Weighting(k))
skija  (Share Traded Fund)
Issuer)

Liikkeeseenlaski | Fortum Oyj 1 | Eisovelleta 1/3

jan

liikkeeseenlaske

mat osakkeet

(ISIN-koodi:

F10009007132),

Bloomberg code:

FUM1V FH

<Equity>)

(“Osake(1)”)

Liikkeeseenlaski | YIT Qyj 2 | Eisovelleta 1/3
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Elementti

Nimi

jan
liikkeeseenlaske
mat osakkeet
(ISIN-koodi:
F10009800643),
Bloomberg code:

YTY1V FH

<Equity>)

(“Osake(2)™)

Liikkeeseenlaski | Nokian 3 | Eisovelleta 1/3
jan Renkaat Oyj

liikkeeseenlaske
mat osakkeet
(ISIN-koodi:
F10009005318,
Bloomberg code:
NRE1V FH
<Equity>)
(“Osake(3)”)

C.19 Kohde-etuuden Osakekorin lopullinen arvo lasketaan tarkastelemalla osakekorin hintaa
lopullinen viitehinta asiaankuuluvana Laskenta-asiamiehen méaarittdméné aikana Arviointipdivana.
C.20 Kuvaus kohde-etuuden | Velkakirjojen lunastusméaéra on sidottu osakekoriin.
tyypistd ja mistd saa | Tietoa osakekorista loytyy seuraavista lahteista:
Iltsatldeto:a kohde- Osakkeen(1) osalta; http://www.fortum.com/en/pages/default.aspx ja
etuudesta Bloomberg-sivu: FUM1V FH <Equity>;
Osakkeen(2) osalta; http://www.yitgroup.com/ ja Bloomberg-sivu: YTY1V FH
<Equity>; ja
Osakkeen(3) osalta; http://www.nokianrenkaat.fi/ ja Bloomberg-sivu: NRE1V
FH <Equity>.
Cc.21 lImoitus  markkinoista, | Ks. yll& oleva kohta C.11.
joilla velkakirjoja
kaupataan ja joille esite
on laadittu
Osa D — Riskit
Elementti | Nimi
D.2 Tietoja Koska Globaali Liikkeeseenlaskija on osa maailmanlaajuisesti liiketoimintaa
liikkeeseenlaskijalle tai sen | harjoittavaa finanssipalveluyhtiotd, Globaalin Liikkeeseenlaskijan tuloihin ja
toimialalle ominaisista | tuottoihin vaikuttavat taloudellisten, liiketoiminnan ja
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Elementti

Nimi

keskeisista riskeista

padomamarkkinaymparistojen volatiliteetti ja voima niilla maantieteellisilla
alueilla, joilla se harjoittaa liiketoimintaansa. Jatkuvat markkinaheilahtelut ja
sellaisten tekijoiden volatiliteetti ovat vaikuttaneet kielteisesti Globaalin
Liikkeeseenlaskijan tuottavuuteen ja maksukykyyn ja voivat tehdd niin
edelleen. Globaali Liikkeeseenlaskija on useiden sadntelytoimenpiteiden
kohteena, mikd saattaa vaikuttaa haitallisesti sen liiketoimintaan ja kykyyn
maksaa Velkakirjoihin liittyvid maksuja oikea-aikaisesti. N&ihin tekijdihin
siséltyvat:

e  vaikeat pddoma- ja luottomarkkinoiden olosuhteet
e  suuren markkinatoimijan maksukyvyttomyys
e ennennakemattdmat ja/tai katastrofaaliset tapahtumat

e haitalliset muutokset tai lisdykset rahoituspalvelujen lainsdaddénndssa
jaltai sadntelyssa

e  jatkuva vaihtelevuus ja volatiliteetti rahoitusmarkkinoilla ja taloudessa
yleensé

e kyvyttdmyys kasvattaa tai yll&pitdd markkinaosuutta

e  toisten osapuolten kyvyttdmyys vastata velvollisuuksistaan

e  markkinatilanne ja kohonneet luottotappiovaraukset

e  korkokurssien vaihtelevuus ja muut kurssimuutokset

e  pankkien kaatuminen valtion korvausjarjestelmien puitteissa
e  kyvyttdmyys hallita riskej& onnistuneesti johdannaisten avulla
e kyvyttomyys sdilyttdd avainhenkilstoa

e  kyvyttdbmyys suojata immateriaalioikeuksia ja mahdollisuus joutua
loukkausvaatimusten kohteeksi

e  puutteet markkinariskien mallintamiseen kéytetyn asiakaskaytoksen
mallinnuksessa

o  mdéritellyistd elakejarjestelyistd aiheutuneet vastuut

e riskienhallinnan menettelytapaohjeiden ja suuntaviivojen riittdmattomyys
e  sdéntelyriskit

e uusiin rahoitustuotteisiin liittyvat vaateet

e luokituksen lasku tai mahdolliset laskut

e  jatkuva inflaation nousu

e  luontaiset toiminnalliset riskit

e haitallinen julkisuus, saantelytoimenpiteet tai oikeuskasittely

e ING:n uudelleenjarjestelyn aloittaminen

e  EY:n madrddmat rajoitukset ING:lle

e Uudelleenjérjestelysté aiheutunut kilpailullinen tai muu haitallinen tekija
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Elementti

Nimi

e  epdonnistuminen Uudelleenjarjestelyn alaisissa  kustannussééstoissa,
riskeissd ja vipuvoimassa

e ING:n sopimukset Alankomaiden valtion kanssa

e  EU:n mahdolliset sdantelytoimet asettaa kdytannon lisarajoituksia jaljella
oleville Core Tier 1 -arvopapereille.

D.3

Keskeiset
erityisesti
tyypillisiin riskeihin

Velkakirjoille

Velkakirjoja koskevia seuraavia keskeisia riskeja saattaa esiintya:

(@) Velkakirjojen arvoon ja mihin tahansa korkoon tai padoman
takaisinmaksuihin voivat vaikuttaa, ilman niihin valttamatta liittymatta, liikkeet
ja heilahtelut, osakekorissa olevan osakkeen tai komponentin hinnassa, (b)
Globaali Liikkeeseenlaskija voi ryhtya toimiin, jotka johtavat eturistiriitoihin ja
vaikuttavat Kielteisesti \elkakirjojen arvoon ja (c) osakkeiden hintojen
muutosten ajoitukset voivat vaikuttaa Velkakirjojen tuottoihin.

Lisaksi voi ilmeté seuraavia keskeisia riskeja, joilla voi olla kielteinen vaikutus
Velkakirjoista maksettavaan tai toimitettavaan koron madran ja/tai
lunastussummaan: (a) osallistumiskertoimen soveltaminen suurentaa minka
tahansa negatiivisen elementin vaikutusta lunastusmaéaraan tai pienentadd minka
tahansa positiivisen elementin vaikutusta lunastusméaaréan, (b) Velkakirjat eivat
ole pdédomasuojattuja ja (c) mika tahansa kotiutettava tuotto on markkinahintaa
alempi.

Lisaksi Velkakirjojen ehtojen mukaan: (a) lunastusmaard maaritetaan
viittauksella erikseen méadriteltyihin edellytyksiin ja (b) lunastusmaérad on
sidottu osakekorin kehitykseen.

D.6

Riskivaroitus
sijoittajat voivat menettdd
sijoituksensa
kokonaan

Velkakirjoihin sijoitettuun p&ddomaan kohdistuu riskeja. Tadmén vuoksi
summa, jonka sijoittaja ehkd@ saa lunastaessaan Velkakirjoja, voi olla
pienempi kuin niihin sijoitettu summa tai voi olla nolla.

Sijoittajat voivat menettdd sijoituksensa koko arvon jos: (a) sijoittaja myy
Velkakirjoja ennen méadritettyd lunastusaikaa jélkimarkkinoilla summaan, joka
on pienempi kuin alkuperdinen ostohinta. (b) Globaaliin Liikkeeseenlaskijaan
kohdistuu maksuhairio- tai konkurssitoimia tai muita toimia, jotka vaikuttavat
kielteisesti ~ Globaalin  Liikkeeseenlaskijan ~ kykyyn maksaa takaisin
Velkakirjoista lankeavia summia, (c) Velkakirjat lunastetaan ennenaikaisesti
syistd, jotka eivat ole Globaalin Liikkeeseenlaskijan hallinnassa (kuten
sovellettavien ~ lakien ~ muuttuminen  tai  kohde-etuuteen liittyva
markkinatapahtuma), ja maksettu tai toimitettu summa on alkuperdista
ostohintaa  pienempi ja/tai (d) Velkakirjoihin  kohdistuu tiettyja
korjaustoimenpiteitd tai  vaihtoehtoista arvostamista, jotka johtuvat
markkinahdiridistd, ja joiden seurauksena Velkakirjojen perusteella maksettava
tai toimitettava mé&aré vahenee méaaréén tai arvoon joka on vdhemman kuin
alkuperéinen ostohinta ja/tai (e) maksuehdot eivat takaa alkuperdisen
ostohinnan tayttd takaisinmaksua lunastuksen tai erikseen madritellyn
ennenaikaisen lunastuksen yhteydessa ja kohde-etuus (/-etuudet) kehittyvat
tavalla, jonka seurauksena Velkakirjojen perusteella saatava maard on
vahemman kuin alkuperainen ostohinta.
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Osa E — Tarjous

Elementti | Nimi
E.2b Tarjouksen syyt ja | Jokaisen Velkakirjan liikkeeseenlaskun nettotuotot kéytetddn Globaalin
tuottojen kéyttd, jos ndmd | Liikkeeseenlaskijan toimesta yleisiin yhtion tarkoituksiin.
ovat jokin muu Kkuin
voitontavoittelu jaltai
riskien hallinta.
E.3 Tarjouksen yleiset ehdot (i) Tarjouksen ehdot: Velkakirjojen Tarjouksiin kohdistuu

tiettyja ehtoja liikkeeseenlaskettaessa.
Valtuutettujen Tarjoajien ja niiden
asiakkaiden valisistd sopimuksista
ja/tai erikseen sovituista jarjestelyista
saattaa aiheutua lisdehtoja
Velkakirjojen tarjoamiselle.

(ii) Kuvaus
hakemusmenettelysta:

Potentiaalisen Velkakirjanhaltijan
tulisi ottaa yhteyttd soveltuvalla
Julkisen Tarjouksen Alueella olevaan
asianomaiseen Valtuutettuun

Tarjoajaan ennen Tarjousajan
paattymista. Potentiaalinen
Velkakirjanhaltija merkitsee

Velkakirjoja kyseisen Valtuutetun
Tarjoajan ja sen asiakkaiden valill&
voimassa olevien sellaisten
jarjestelyjen mukaisesti, jotka liittyvat
arvopaperien merkintddn yleisesti.
Velkakirjanhaltijoiden ei edellytetd
solmivan suoraa sopimussuhdetta
Liikkeeseenlaskijaan  Velkakirjojen
merkitsemisen yhteydessé.

(iii) Kuvaus mahdollisuudesta | Sijoittajille ei vélttamatta allokoida
vahentda merkintdjen | kaikkia niiden hakemia Velkakirjoja.
mMaaraa: Tarjous voidaan keskeyttdd milloin

tahansa ennen liikkeeseenlaskupéivéa
Liikkeeseenlaskijan paatoksen
mukaan.

(iv) Tapa, jolla hakijoiden | Ei sovellu. Julkisen Tarjouksen ehdot
maksama ylimaardinen | eivat mahdollista hakijoiden
maara palautetaan: maksamien ylimadrdisten maarien

palautusta.

(v) Hakemuksen minimi- ja/tai | Ennalta madriteltyja

maksimimaara:

allokaatiokriteereja ei ole. Valtuutetut
Tarjoajat tulevat kayttdmaan
allokaatiokriteereitd, jotka perustuvat
tavanomaisiin - markkinakayténtdihin
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Elementti

Nimi

ja soveltuviin lakeihin ja saadoksiin.

(vi)Tapa ja aikataulu, jonka

mukaan arvopaperit
maksetaan ja \elkakirjat
toimitetaan:

Asianomainen Valtuutettu Tarjoaja

ilmoittaa sijoittajille naiden
Velkakirjojen allokoinnista ja niihin
liittyvista toteutusjarjestelyista.
Velkakirjat lasketaan liikkeeseen

liikkeeseenlaskupéivana
nettomerkintahinnan
Liikkeeseenlaskijalle maksamista
vastaan.

(vii)Tapa ja pdiva, jolloin

tarjouksen tulos on
julkistettava:

Liikkeeseenlaskija tai mikd tahansa
asianomainen Valtuutettu Tarjoaja
ilmoittaa sijoittajille naiden
Velkakirjojen allokoinnista ja niihin
liittyvista toteutusjarjestelyista.

(viii) Etuosto-oikeuden

kayttoon sovellettava
menettely,
merkintdoikeuksien
siirrettavyys ja
kayttamattomien
merkintdoikeuksien kohtelu.

Ei sovellu. Julkisen Tarjouksen ehdot
eivat sisdlldi menettelyd etuosto-
oikeuden kaytolle tai
merkintdoikeuksien siirrettavyydelle.

(ix) Niiden potentiaalisten

sijoittajien  luokat, joille
Velkakirjoja tarjotaan ja tieto
siitd, onko tietty/tietyt eré(t)
varattu tietyille maille.

Valtuutetut Tarjoajat voivat tehd&
Tarjoukset  Julkisen  Tarjouksen
Alueen osalta kenelle tahansa
henkildlle Tarjousaikana. Tarjousajan
ulkopuolella ainoastaan
Liikkeeseenlaskija ja mika tahansa
Valtuutettu Tarjoaja tekee tarjouksia
muissa Euroopan talousalueen maissa
ja kaikissa muissa maissa (mukaan
lukien Julkisen Tarjouksen Alueet)
Esitedirektiivin mukaisen
poikkeuksen nojalla sen mukaan kuin
kyseinen  poikkeus on  pantu
taytantdon kyseisissa maissa. Kaikki
Velkakirjojen tarjoamiset suoritetaan
kaikkien  soveltuvien lakien ja
s&adosten mukaisesti.

(x) lmoitusmenettely hakijoille

koskien allokoitavaa méaéraa
ja  tieto  siit4,  voiko
kaupankaynti alkaa ennen
kuin ilmoitus on tehty:

Potentiaaliselle Velkakirjojen
haltijalle ei valttdméatta allokoida
kaikkia Velkakirjoja, joita se hakee
Tarjousaikana. Asianomainen
Valtuutettu Tarjoaja toimittaa
ilmoituksen potentiaalisille
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Elementti | Nimi

Velkakirjan haltijoille niiden valilla
olevien  jérjestelyjen  mukaisesti.
Velkakirjoilla ei voida  kayda
Kauppaa (Dealings)
Rahoitusvalinemarkkindirektiivin
(2004/39/EY) tarkoittamalla
séannellylld  markkinalla  ennen
liikkeeseenlaskupéivaa.

(xi) Merkitsijaltd tai ostajalta | Ei sovellu. Velkakirjojen merkitsijalt4
erikseen veloitettavien | ja/tai ostajalta ei peritd mitddn kuluja
kulujen tai verojen méaaré: ja/tai  veroja Julkisen Tarjouksen

ehtojen mukaan.

E.4 Tarjoukseen liittyvien | Valittdjille maksettavia kuluja lukuunottamatta, Liikkeeseenlaskija ei ole
luonnollisten  henkildiden | tietoinen Velkakirjojen liikkeeseenlaskuun liittyvien henkildiden olennaisesta
ja oikeushenkildiden | Velkakirjojen  liikkeeseenlaskuun  liittyvistd  intresseistd.  Valittajat
oikeudet tyraryhtidineen ovat toimineet ja saattavat toimia tulevaisuudessa

sijoituspankkialalla ja/tai kaupallisessa pankkitoiminnassa tuottaen palveluja
Liikkeeseenlaskijalle ja sen tytaryhtidille normaaleina liiketoimina.

E.7 Liikkeeseenlaskijan Jakelija ja/tai rahoituksen vélittdja voi veloittaa sijoittajalta komission.
sijoittajalta tai tarjouksen | Lisétietoja asiasta saa jakelijalta.
tekijélta veloittamat

arvioidut kulut
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