FINAL TERMS

11 October 2013
SKANDINAVISKA ENSKILDA BANKEN AB (publ)
Issue of EUR 1,725,000 Credit Linked Securities under the
Structured Note and Certificate Programme
PART A- CONTRACTUAL TERMS
(a) The Base Prospectus referred to below (as completed by these Final Terms) has been prepared on the

basis that, except as provided in sub-paragraph (ii) below, any offer of Securities in any Member State
of the European Economic Area which has implemented the Prospectus Directive (each, a Relevant
Member State) will be made pursuant to an exemption under the Prospectus Directive, as
implemented in that Relevant Member State, from the requirement to publish a prospectus for offers
of the Securities. Accordingly any person making or intending to make an offer of the Securities may
only do so:

(i) in circumstances in which no obligation arises for the Bank or any Dealer to publish a
prospectus pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to
Article 16 of the Prospectus Directive, in each case, in relation to such offer; or

(i) in those Public Offer Jurisdictions mentioned in Paragraph 3 of Part B below, provided such
person is one of the persons mentioned in Paragraph 3 of Part B below and that such offer is made
during the Offer Period specified for such purpose therein.

Neither the Bank nor any Dealer has authorised, nor do they authorise, the making of any offer of Securities in
any other circumstances.

The expression Prospectus Directive means Directive 2003/71/EC (and amendments thereto, including the
2010 PD Amending Directive, to the extent implemented in the Relevant Member State) and includes any
relevant implementing measure in the Relevant Member State and the expression 2010 PD Amending
Directive means Directive 2010/73/EU.

- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the Conditions)
set forth in the Base Prospectus dated 28 June 2013 and the Supplement dated 25 July 2013, which constitutes
a base prospectus for the purposes of the Prospectus Directive (the Base Prospectus). This document
constitutes the Final Terms of the securities described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with the Base Prospectus. Full information on the Bank and the offer
of the Securities is only available on the basis of the combination of these Final Terms and the Base Prospectus.
A summary of the Securities (which comprises the summary in the Base Prospectus as amended to reflect the
provisions of these Final Terms) is annexed to these Final Terms. The Base Prospectus is available for viewing at
Skandinaviska Enskilda Banken AB (publ), Kungstradgardsgatan 8, SE-106 40 Stockholm, Sweden and copies
may be obtained from the Central Bank of Ireland's website at www.centralbank.ie.

No person has been authorised to give any information or make any representation not contained in
or not consistent with these Final Terms, or any other information supplied in connection with the
Securities and, if given or made, such information or representation must not be relied upon as having
been authorised by the Bank or any Dealer.

(b) By investing in the Securities each investor represents that:

(i) Non-Reliance. It is acting for its own account, and it has made its own independent decisions
to invest in the Securities and as to whether the investment in the Securities is appropriate or
proper for it based upon its own judgement and upon advice from such advisers as it has
deemed necessary. It is not relying on any communication (written or oral) of the Bank or any
Dealer as investment advice or as a recommendation to invest in the Securities, it being
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(ii)

(iii)

understood that information and explanations related to the terms and conditions of the
Securities shall not be considered to be investment advice or a recommendation to invest in
the Securities. No communication (written or oral) received from the Bank or any Dealer shall
be deemed to be an assurance or guarantee as to the expected results of the investment in
the Securities.

Assessment and Understanding. It is capable of assessing the merits of and understanding (on
its own behalf or through independent protessional advice), and understands and accepts the
terms and conditions and the risks of the investment in the Securities. It is also capable of
assuming, and assumes, the risks of the investment in the Securities.

Status of Parties. Neither of the Bank nor any Dealer is acting as a fiduciary for or adviser to it
in respect of the investment in the Securities.
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10.
11.

12.
13.

Issuer:

Type of Securities

(i) Series Number:

(ii) Tranche Number:

(iii) Date on which the Securities will be
consolidated and form a single
Series:

(iv) Applicable Annexes:

(v) Trading Method

Specified Currency or Currencies:

Aggregate Nominal Amount:

(i) Series:

(ii) Tranche:
Issue Price of Tranche:
@) Specified Denominations:
(b) Calculation Amount:
(i) Issue Date:
(i) Interest Commencement Date:
Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest Basis or Redemption/
Payment Basis:

Put/Call Options:

Status of the Securities:

Skandinaviska Enskilda Banken AB {publ)
Notes

175

1

Not Applicable

Payout Conditions

VP System Conditions

Credit Linked Conditions apply

Nominal

Euro (EUR)

EUR 1,725,000

EUR 1,725,000

100 per cent. of the Aggregate Nominal Amount.
EUR 1,000

EUR 1,000

18 October 2013

Issue Date

9 January 2019 (the Scheduled Maturity Date)
subject as provided in Credit Linked Conditions

4.50 per cent. per annum Fixed Rate

The outstanding nominal amount for interest
calculation purposes will be calculated on a reduced
Adjusted Outstanding Nominal Amount following the
occurrence of a Credit Event in respect of one or more
Reference Entities.

See further “Conditions to which the offer is subject”
in item 3 of Part B (Terms and conditions of the offer)
below.

Credit Linked Redemption

The Securities are Portfolio Credit Linked Securities
for which a Portfolio Linked Interest Adjustment is
applicable. See item 35 below.

Not Applicable

Senior
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PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

14.

15.

16.

17.
18.
19.
20.
21.
22.
23.

Fixed Rate Provisions

(i)
(ii)

(iii)

(iv)

(v)
(vi)
(vii)

Rate of Interest:

Interest Payment Date(s):

Interest Period End Date:

Fixed Coupon Amounts:

Broken Amount(s):
Day Count Fraction:

Determination Date(s):

Floating Rate Provisions

Interest Rate Linked Securities:

Zero Coupon Provisions

Dual Currency Interest Provisions

Index Linked Interest Securities

Equity Linked Interest Securities:

Currency Linked Interest Securities:

Commodity Linked Interest Securities:

Fund Linked Interest Securities:

PROVISIONS RELATING TO REDEMPTION

Applicable
4.50 per cent per annum payable annually in arrears.

9 January in each year, commencing on the 9 January
2015 up to and including the 9 January 2019.

For the purpose of this item, the Business Day
Convention shall be the Following Business Day
Convention as set out in Condition 4B.01.

20 December in each year, commencing 20 December
2014 (long first interest Period), up to but excluding 9
January 2019 (long last interest Period).

Interest Period means the period beginning on (and
including) the Issue Date and ending on (but
excluding) the 20 December 2014 (long first interest
Period), and each subsequent period of twelve
months thereafter, ending on (but excluding) 9
January 2019 (long last interest Period).

The product of the Calculation Amount, the Rate of
Interest and the Day Count Fraction, subject as
provided in Credit Linked Condition 3 and to the
provisions set out in p 9 above.

Not Applicable
30/360. Unadjusted
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
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24.

25.
26.
27.
28.

29.
30.

31

32.

33.

34.

35.

Notice periods for Condition Error!
Reference source not found.:

Issuer Call:
Investor Put:
Final Redemption Amount:

Early Redemption amount(s) of each
Note payable on redemption for taxation
reasons or on an event of default or on
illegality (or, where otherwise required
for purposes of any other relevant
redemption specified in the Conditions
and/or the method of calculation the
same (if required or if different from that
set out in Condition 5.08:

Mandatory Early Redemption

Index Linked Redemption Securities
Equity Linked Redemption Securities:
Currency Linked Redemption Securities:

Commodity Linked Redemption
Securities:

Fund Linked Redemption Securities:

Credit Linked Securities:

(i) Final Redemption Amount:

Minimum period: 10 days
Maximum period: 30 days

Not Applicable

Not Applicable

Not Applicable. See item 35 below.

Market Value less Associated Costs per Calculation
Amount

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Applicable

The provisions of Annex 8 of the Terms and
Conditions Additional Terms and Conditions for Credit
Linked Securities shall apply.

Certain provisions in the Credit Linked Conditions
mean that the Securities may be affected by a Credit
Event which occurred in the period prior to the Issue
Date even though the Securities were not yet issued.

See “Credit Event Backstop Date”.

Investors remain exposed to a Credit Event occurring
up to 20 December 2018.

An amount in the Specified Currency per Calculation
Amount equal to the product of (a) the Calculation
Amount and (b) one minus a fraction with (i) the
number of Reference Entities in respect of which
Conditions to Settlement have been satisfied on or
prior to the Extension Date as the numerator and (ii)
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(ii)
(iii)
(iv)

v)

(vi)

(vii)

(viii)
(ix)

Settlement Method:
Maturity Credit Redemption

First-to-Default Credit Linked
Securities:

Nth-to-Default Credit Linked
Securities:

Portfolio Credit Linked Securities:

Attachment Point:

Detachment Point:

Trade Date:

the original number of Reference Entities to which the
Portfolio Credit Linked Securities related as of the first
Issue Date of the Portfolio Credit Linked Securities (as
denominator).

Expressed as a formula:

CAx[l— i]
ORE

where
CA: means the Calculation Amount;
RE: means the number of Reference

Entities in respect of which Conditions to Settlement
have been satisfied on or prior to the Extension Date;
and

ORE: means the original number of
Reference Entities to which the Portfolio Credit Linked
Securities related as of the first Issue Date of the
Portfolio Credit Linked Securities.

The Final Redemption Amount will be reduced, in each
case taking into account the number of Reference

Entities in respect of which Conditions to Settlement
have been satisfied before the Extension Date

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Applicable
Not Applicable

Not Applicable

Issue Date

6(50)



(x)

(xi)

(xii)

(xiii)

(xiv)

Calculation Agent responsible for

making calculations and

determinations in respect of the

Securities:

Reference Entities:

Reference Obligation(s):

The obligations identified as
follows:

Primary Obligor:

Maturity:

Coupon:

CUSIP/ISIN:

All Guarantees:

Credit Events:

The Bank
Each of
(i) Stora Enso Oyj (“Stora"); and

(ii) UPM-Kymmene Oyj; (“UPM").

(i) Stora Enso Oyj; and
(ii) UPM-Kymmene Oy;j.
(i) Stora;2014-06-23; and

(i) UPM; 2014-12-01

(i) Stora; 5.125%; and

(il UPM; 5.625%.

0] Stora; ISIN: XS0194948617; and

(i) UPM; ISIN: US915436AE98.

Applicable

Provisions relating to Qualifying Guarantee and
Underlying Obligation: Credit Linked Condition 15
Applicable

Bankruptcy

Failure to Pay

Grace Period Extension: Not Applicable

Restructuring

- Provisions relating to Restructuring Credit
Event: Credit Linked Condition 12 Applicable
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Default Requirement:

Payment Requirement:

Scheduled Termination Notice Date:

- Provisions relating to Multiple Holder
Obligation: Credit Linked Condition 13
Applicable

- Restructuring Maturity Limitation and Fully
Transferable Obligation Applicable

- Modified Restructuring Maturity Limitation
and Conditionally Transferable Obligation
Applicable

Credit Linked Condition 2 applies

Credit Linked Condition 2 applies
20 December 2018

(Note: This date is the scheduled termination
date for credit protection)

(xv)

(xvi)

(xvii)

(xviii)

(xix)
(xx)

(xxi)

(xxii)

(xxiii)
(xxiv)

(xxv)

Conditions to Settlement:

Obligation(s):

Obligation Category
Obligation Characteristics
Additional Obligation(s)
Excluded Obligation(s):

Accrual of Interest upon Credit
Event:

Merger Event:
Unwind Costs:

Provisions relating to Monoline
Insurer as Reference Entity:

Provisions relating to LPN
Reference Entities:

Credit Event Redemption Amount:

Credit Event Redemption Period:

Valuation Date:

Notice of Publicly Available Information: Applicable
Public Source(s): Yes

Specified Number: Two

Borrowed Money
None
Not Applicable

Not Applicable

Not Applicable
Credit Linked Condition 11: Not Applicable

Not Applicable

Credit Linked Condition 14: Not Applicable

Credit Linked Condition 16: Not Applicable
Not Applicable
Not Applicable

Not Applicable
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(xxvi)
(xxvii)
(xxviii)
(xxix)
(xxx)
(xxxi)
(xxxii)
(xxxiii)

(xxxiv)

(xxxv)

(xxxvi)

{xxxvii)

(xxxviii)

Valuation Time:

Quotation Method:

Quotation Amount:

Minimum Quotation Amount:
Quotation Dealers:
Quotations:

Valuation Method:

Business Day Convention:
Succession Event Backstop Date
subject to adjustment in
accordance with Business Day
Convention:

Limitation Dates subject to
adjustment in accordance with
Business Day Convention:
Deliverable Obligations:

Deliverable Obligation Category

Deliverable Obligation
Characteristics

Emerging Market
Adjustment/Termination
Provisions:

Portfolio Linked Interest
Adjustment:

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Following

Yes

Yes
Not Applicable

Bond or Loan

Not Subordinated

Standard Specified Currencies
Not Contingent

Assignable Loan

Consent Required Loan
Transferable

Maximum Maturity: 30 years

Not Bearer

Not Applicable

Applicable
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GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

36.
37.
38.
39.

40.

41.

42
43.

44,
45.

Form of Securities:
Reference Item Linked Note:
New Global Note:

Additional Financial Centre(s) or other
special provisions relating to Payment
Days:

Talons for future Coupons or Receipts to
be attached to definitive Securities (and
dates on which such Talons mature):

Details relating to Instalment Securities:
(i) Instalment Amount(s):
(ii) Instalment Date(s);
Redenomination applicable:
VP System Provisions:

(i) VP System Securities:

(ii) VP System

(iii) VP System Agent (if any)

Governing law:

Website for notifications

See item 43 below
Yes

No

Helsinki

For the purpose of special provision relating to
Payments Days, Business Day means only a day on
which commercial banks and foreign exchange
markets settle payments and are open for general
business (including dealing in foreign exchange and
foreign currency deposits) in Helsinki, Finland.

No

Not Applicable
Not Applicable

Redenomination not applicable

Applicable

The provisions of Annex 2 of the Terms and
Conditions — Additional Terms and Conditions for VP
System Securities shall apply

The Finnish Central Securities Depositary, Euroclear
Finland Oy

SEB, Helsinki Branch
Box 630, Unioninkatu 30
Helsinki SF-00101
Finland

(which expression shall include any successor to SEB,
Helsinki Branch

Box 630, Unioninkatu 30

Helsinki SF-00101

Finland in its capacity as such)

English
Not Applicable
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Signed oy beha{f of the Bank:

Bk, \.«
Duly adhorised \ w

Peder Hagberg

%
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PART B - OTHER INFORMATION

LISTING AND ADMISSION TO TRADING
(i) Admission to trading

(i)  Estimate of total expenses relating to
admission to trading:

RATINGS

TERMS AND CONDITIONS OF THE OFFER

Offer Price;

Total amount of the offer:

Conditions to which the offer is subject:

Description of the application process:

Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering the Securities:

Manner in and date in which results of the
offer are to be made public:

Application is expected to be made by the Bank (or on
its behalf) for the Securities to be admitted to trading
on the regulated market of Helsinki Stock Exchange
with effect on or about Issue Date

EUR 5,000

Not Applicable

100.00 per cent

The total amount of the offer will be announced by
the Bank on or around the Issue Date on www.seb.fi

The Issuer may decide not to proceed with the issue
of the Securities if the total subscription amount does
not exceed EUR 1,000,000, or if the Rate of Interest
can not be decided to at least 4,00% per cent. or if
economic, financial or political events occur that the
Issuer considers may jeopardize a successful launch
of the Note. Any such decision will be announced on
or around Issue Date to purchasers of the Note and by
publication on www.seb.fi The Issuer reserves the
right to request for information from Euroclear
Finland Oy about the holders of a Note at any time.

The Issuer has the right to decide to close the
subscription period before the Offer Period ends if, in
the opinion of the Issuer, it is necessary.

Not Applicable

Minimum amount of application is EUR 5,000 and
integral multiples of EUR 1,000 in excess thereof.

Not Applicable

Investors will be notified by the Manager of their
allocations of Securities and the settlement
arrangements in respect thereof. The Securities will
be issued on the Issue Date against payment to the
Issuer of the net subscription moneys.

The issue size will be announced on or around Issue
Date to purchasers of the Securities and by
publication on www.seb.fi
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Procedure for exercise of any right of pre-
emption, negotiability of subscription
rights and treatment of subscription rights
not exercised:

Categories of potential investors to which
the Securities are offered and whether
tranche (s) have been reserved for certain
countries:

Process for notification to applicants of
the amount allotted and an indication of
whether dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s) and address(es), to the extent
known to the Bank, of the placers in the
various countries where the offer takes
place:

INTERESTS OF NATURAL AND LEGAL
PERSONS INVOLVED IN THE ISSUE

Not Applicable

Offers may be made by the Manager in Finland, to any
person. In other EEA countries, offers will only be
made by the Manager pursuant to an exemption
under the Prospectus Directive as implemented in
such countries.

Not Applicable

Commission: Maximum 2.00% of the subscribed
amount.

None

Save for any fees payable to the Managers/Dealers, so far as the Bank is aware, no person involved in
the issue of the Securities has an interest material to the offer.

REASONS FOR THE OFFER; ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the Offer:
(ii) Estimated net proceeds:
(iii) Estimated total expenses:

YIELD (Fixed Rate Securities only)

See the Information Memorandum.

Aggregate Nominal Amount

Not Applicable

Not Applicable

PERFORMANCE OF EACH REFERENCE ENTITY, EXPLANATION OF EFFECT ON VALUE OF

INVESTMENT AND ASSOCIATED RISKS

Information relating to the past performance of the Reference Entities is available on market information
sources such as Bloomberg and the Reuters service.

Investors are exposed to credit risk of each of the Reference Entities and occurrence of a Credit Event
Determination Date will have an immediate effect on payments of interest and principal which may be reduced
to zero if a Credit Event Determination Date occurs in respect of each Reference Entities.
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8.

9.

10.

11.

12.

13.

HISTORIC INTEREST RATES (Floating Rate Securities only)
Not Applicable

OPERATIONAL INFORMATION

(i)

(i)
(iii)
(iv)

(v)
(vi)

Intended to be held in a manner
which would allow Eurosystem
eligibility:

ISIN Code:

Common Code:

Any clearing system(s) other than
Euroclear Bank S.A./N.V. and
Clearstream Banking, société
anonyme and the relevant
identification number (s):

Delivery:

Names and addresses of additional
Paying Agent(s) (if any):

DISTRIBUTION

(i)

(ii)
(i)

If syndicated, names and addresses
of Managers and
commitments:

underwriting

Date of Subscription Agreement:

Stabilising Manager (if any):

If non-syndicated, name and address of
relevant Dealer:

Total commission and concession:

Non exempt Offer:
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No

FI4000068838
Not Applicable

VP System
Delivery free of payment

SEB, Helsinki branch
Box 630, Unioninkatu 30
Helsinki SF-00101,Finland

Not Applicable

Not Applicable

Not Applicable

Skandinaviska Enskilda Banken AB  (publ)
Kungstradgdrdsgatan 8 10640 Stockholm, Sweden

Not Applicable

An offer of the Securities may be made by the
Alexandria Markets Oy and Alexandria Pankkiiriliike
Oyj (each a "Manager") Eteldesplanadi 22 A, 3.
floor, 00130 Helsinki; Finland, (the Managers or
the Financial Intermediaries) other than pursuant
to Article 3(2) of the Prospectus Directive in Finland
the Public Offer Jurisdictions) during the period
from 6 September 2013 — 27 September 2013 (the
Offer Period). See further Paragraph 3 of Part B
above.



SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as “Elements”. These Elements are numbered in
Sections Error! Reference source not found. — Error! Reference source not found. (Error! Reference
source not found. - Error! Reference source not found.). This Summary contains all the Elements required
to be included in a summary for the Securities and the Bank. Because some Elements are not required to be
addressed, there may be gaps in the numbering sequence of the Elements. Even though an Element may be
required to be inserted in a summary because of the type of securities and issuer, it is possible that no relevant
information can be given regarding the Element. In this case a short description of the Element should be
inctuded in the summary explaining why it is not applicable.

Section A - Introduction and Warnings

Element

Al

e  This summary should be read as an introduction to this Base Prospectus and the
relevant Final Terms.

e Any decision to invest in any Securities should be based on a consideration of this
Base Prospectus as a whole, including any documents incorporated by reference and
the applicable Final Terms.

e  Where a claim relating to information contained in the Base Prospectus and the
applicable Final Terms is brought before a court in a Member State of the European
Economic Area, the plaintiff may, under the national legislation of the Member State
where the claim is brought, be required to bear the costs of translating the Base
Prospectus and the applicable Final Terms before the legal proceedings are initiated.

¢ No civil liability will attach to the Bank in any such Member State solely on the basis
of this summary, including any translation hereof, unless it is misleading, inaccurate
or inconsistent when read together with the other parts of this Base Prospectus and
the applicable Final Terms or it does not provide, when read together with the other
parts of this Base Prospectus and the applicable Final Terms, key information (as
defined in Article 2.1(s) of the Prospectus Directive) in order to aid investors when
considering whether to invest in the Securities.

A.2

Certain Tranches of Securities with a denomination of less than €100,000 (or its equivalent in any
other currency) may be offered in circumstances where there is no exemption from the obligation
under the Prospectus Directive to publish a prospectus. Any such offer is referred to as a Non-
exempt Offer.

Issue specific summary:

Consent: Subject to the conditions set out below, the Bank consents to the use of this Base
Prospectus in connection with a Non-exempt Offer of Securities by the Managers, Alexandria
Markets Oy (“the Manager”) Eteldesplanadi 22 A, 3. floor, 00130 Helsinki; Finland and Alexandria
Pankkiiriliike Oyj (the “Manager”), Eteldesplanadi 22 A, 3. floor, 00130 Helsinki; Finland (each an
Authorised Offeror).

Offer period: The Bank’s consent referred to above is given for Non-exempt Offers of Securities
during 6 September 2013 - 27 September 2013 (the Offer Period).

Conditions to consent: The conditions to the Bank's consent are that such consent (a) is only valid
during the Offer Period; (b) only extends to the use of this Base Prospectus to make Non-exempt
Offers of the relevant Tranche of Securities in Finland.
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AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING ANY NOTES IN A NON-EXEMPT
OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND SALES OF SUCH
NOTES TO AN INVESTOR BY SUCH AUTHORISED OFFEROR WILL BE MADE, IN
ACCORDANCE WITH ANY TERMS AND OTHER ARRANGEMENTS IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING AS TO PRICE, ALLOCATIONS
AND SETTLEMENT ARRANGEMENTS. THE INVESTOR MUST LOOK TO THE AUTHORISED
OFFEROR AT THE TIME OF SUCH OFFER FOR THE PROVISION OF SUCH INFORMATION
AND THE AUTHORISED OFFEROR WILL BE RESPONSIBLE FOR SUCH INFORMATION.

Section B - Issuer

Element

Title

B.1

Legal and Commercial Name | Skandinaviska Enskilda Banken AB (publ) (the Bank). The
Bank's commercial name is "SEB".

B.2

Domicile/  Legal  Form/ | The Bank is incorporated under the laws of Sweden as a limited
Legislation/ Country of | liability company with registration number 502032-9081 and
Incorporation its principal executive offices are in Stockholm, Sweden.

B.4b

Trend information Not Applicable - There are no known trends, uncertainties,
demands, commitments or events that are reasonably likely to
have a material effect on the Bank's prospects for its current
financial year.

B.5

Description of the Group The Bank and its subsidiaries (the Group or SEB) are a leading
Nordic financial services group. As a relationship bank strongly
committed to delivering customer value, SEB offers financial
advice and a wide range of financial services to corporate
customers, financial institutions and private individuals in
Sweden and the Baltic countries. In Denmark, Finland, Norway
and Germany, SEB's operations focus on delivering a full-
service offering to corporate and institutional clients and
building long-term customer relationships. The international
nature of SEB’s business is reflected in its presence in 20
countries. SEB serves more than four million private customers
and has approximately 15,950 employees. . For the year ended
31st December, 2012, SEB's net profit was SEK 11.7 billion

The Bank is the parent company of the Group.

B.9

Profit forecast or estimate Not Applicable - No profit forecast or estimates have been
made in the Base Prospectus.

B.10

Qualifications to audit report | Not Applicable - No qualifications are contained in any audit or
review report included in the Base Prospectus.

B.12

Selected historical key financial information

The following tables summarise SEB's income statements and balance sheets and provide certain
key ratios as at and for each of (a) the two years ended 31st December, 2012 and 2011 and (b) the
sixmonths ended 30" June, 2013 and 2012. This financial information was extracted without
material adjustment from SEB's (i) audited consolidated financial statements as at and for the year
ended 31st December, 2012 and (i) unaudited consolidated interim financial statements as at and
for the three-month period ended 30" June, 2013 (the Interim Financial Statements). SEB's
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Element

Title

audited consolidated financial statements as at and for the year ended 31st December, 2011 were
restated in 2012 to reflect the impact of certain changes in accounting principles and the
measurement of the fair value of financial assets. In connection with the preparation of the Interim
Financial Statements, SEB similarly restated the comparable financial statements as at and for the
three months ended 30th June, 2012.

Income Statements
For the year ended 31st
December,

SEK million 2012 2011
NEE INTEIEST INCOME ...t s 17,635 16,901
Net fee and commission income 13,620 14,175
Net financial income .......cvuue.. 4,579 3,548
Net [ife INSUFrANCE INCOME ...t cesssssessessss s st sessssesees 3,428 3,197
NET OTNET INCOME...eitieecec bbb sesa st bbb e -439 -135
Total operating iNCOME..............cc.cooviirieeeniinsins s sssss s 38,823 37,686

Staff costs -14,596 -14,325
Other expenses.......eisen W -6,444 -7,424
Depreciation, amortisation and impairments of tangible and

INEANEZIDIE ASSELS ....cuuirvererrrr s s s -2,612 -1,764
ReSTIUCTUNNG COSLS v.vuivviveriiiriniiesiansrnmasnsisesen R 0 0
Total operating @XPenses............c.coorniniinsiinesmneoss s -23,652 -23,513
Profit before credit [0SSes................ccoevrinnnneceneeeesc s, 15,171 14,173
Gains less losses on disposals of tangible and intangible assets .............. 1 2
INet credit I0SSES sz asaimiommsmssmisa -937 778
Operating profit ..., " 14,235 14,953
INCOME TAX EXPENSE w..ecvvrriiresersicersieesss s sss s ssas s -2,093 -2,942
Net profit from continuing operations.... 12,142 12,011
DiSCONtINUED OPETATIONS" .oovoveeeeeeeeeeeereeeesseassssesssssssssssssesssssssessssseeesesssessesseeen -488 -1,155
NEL PEOFit ... 11,654 10,856
Attributable t0 MINOFity INTEFESES ......ccveeeerteecerer et sese st 22 37
Attributable to equity hOIQErS........covvvvevvre s cs s senneens 11,632 10,819

1) 2011 includes both SEB's retail banking business in Ukraine (Retail Ukraine) and Germany (Retail Germany) as
discontinued operations although consolidation of Retail Germany ended when the sale was completed on 31st January
2011. 2012 includes Retail Ukraine as discontinued operations although consolidation of Retail Ukraine ended when
the sale was completed on 7thy June 2012.
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Income Statements

For the six months

SEK million ended 30"' June,
(Unaudited) 2013 2012
NEtINTEIESTINCOME .....vucvceeeeeeri e seassasesetae e s neseeneseseeasen 4,677 4,530
Net fee and commission income... 3,811 3,449
Net financial income ..o, 1,087 1,127
Net life INSUFANCE INCOME ...oererereereiiseeeeeeereeeseseseeeseeseesseesssesessseesseessnssssseane 689 821
NET OLREI INCOME oottt eeres e seeesesesesseesseee e eee e e neases 384 -11
Total operating iNCOME. ...t eseeeseeessssens 10,648 9,916
SHATE COSES oovtrrmrirriesitsiisss s eeeesesseesseeneseneseressesssenssesssess e s s ansesssassssssessssmsenas -3,613 -3,704
OLNET EXPENSES c1uvvveecrvoceeessirecsssssssssssesssessessssesssssssesesssssesessessenes -1481 -1,590
Depreciation, amortisation and impairments of tangible an

INTANGIDIE ASSELS ..cvrrrrmrrrrrrerrienmssses it sesessnss st st sese s seesesenee -491 -460
Total operating expenses.................cccocoovvninnn. -5,585 -5,758
Profit before credit I0SSeS ..o ccnnecoinmimsisssesssesssessssssesssssssns 5,063 4,162
NEL CTEAIT IOSSES..ou.vvurisccriinsiiiesesseessressssssssssssasssssesssessasssessssenssnsssassssssnssss -291 -269
Operating Profil...............ormrrinmsns s esesssesss e 4,783 3,889
[NCOME TAX EXPENSE..cuceeeecrrirtveemeserse st bssssss s vese s ses s s st aseas e eeeas -975 -883
Net profit from continuing operations 3,808 3,056
DiSCONTINUEd OPEIAIONS" ....ovveveeveessceeeenersesesessssssssessssseessssseesesssessssseseses -17 -86
NEEPIOFfit ...t ss et s eseseneees 3,791 2,970
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Key figures — SEB Group

Q2 Q1 Q2

2013 2013 2012
Continuing operations
Return on equity, continuing operations, % 14.08 11.03 11.83
Basic earnings per share, continuing operations, SEK 1.74 137 1.39
Diluted earnings per share, continuing operations, SEK 1.72 1.36 1.39
Cost/income ratio, continuing operations 0.52 0.59 0.58
Number of full time equivalents, continuing operationsl) 16004 15946 16747
Total operations
Return on equity, % 14.02 11.03 11.50
Return ontotal assets, % 0.58 0.48 0.50
Return onrisk-weighted assets, % 1.66 1.37 1.39
Basic earnings per share, SEK 1.73 1.37 1.35
Weighted average number of shares, millions? 2189 2192 2192
Diluted earnings per share, SEK 1.72 1.36 1.35
Weighted average number of diluted shares, millions™ 2208 2210 2196
Net worth per share, SEK 55.93 54.94 53.38
Equity per share, SEK 49.93 48.53 47.38
Average shareholders’ equity, SEK, billion 108.2 109.1 103.1
Credit loss level, % 0.09 0.07 0.08
Liquidity Coverage Ratio (LCRY", % 114 111 108
Capital adequacy including transitional floor*
Risk-weighted assets, SEK billion 929 901 867
CoreTier 1 capital ratio, % 10.28 9.88 11.12
Tier 1 capital ratio, % 11.12 10.82 12.79
Total capital ratio, % 11.29 11.20 12.31
Capital adequacy without transitional floor (Basel |):
Risk-weighted assets, SEK billion 593 583 632
CoreTier 1 capital ratio, % 16.10 15.26 15.25
Tier 1 capital ratio, % 17.43 16.71 17.54
Total capital ratio, % 17.70 17.30 16.88
Number of full time equivalents“ 16023 15966 16 813
Assets under custody, SEK billion 5411 5443 4989
Assets under management, SEK billion 1387 1374 1261
Discontinued operations
Basic earnings per share, discontinued operations, SEK -0.01 0.00 -0.04
Diluted earnings per share, cdiscontinued operations, SEK -0.01 0.00 -0.04
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1) Quarterly numbers are for last month of quarter. Accumulated numbers are average for the period.

2) The number of issued shares was 2,194,171,802. SEB owned 2,188,734 Class A shares for the employee stock option programme at year
end 2012. During 2013 SEB has repurchased 15,000,000 shares and 12,926,577 shares have been sold as employee stock options have been
exercised. Thus, as at 30 June 2013 SEB owned 4,262,157 Class A-shares with a market value of SEK 273m.

3} Calculated dilution based on the estimated economic value of the long-term incentive programmes.

4)According to Swedish FSA regulations for respective period.

5)80 per cent of RWA in Basel |
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Statements of no significant or material adverse change

There has been no significant change in the financial position of SEB since 30th June, 2013 and
there has been no material adverse change in the prospects of SEB since 31st December 2012.

B.13 Events impacting the Bank's | Not Applicable - There are no recent events particular to the
solvency Bank which are to a material extent relevant to the evaluation
of the Bank’s solvency.

B.14 Dependence upon other | Not applicable — The Bank is not dependent on any other

group entities members of the Group. See further Element B.5 above.

B.15 Principal activities The Group's business is organised into five divisions:

e Merchant Banking — providing wholesale banking and
investment banking services to large companies and
financial institutions in SEB's core markets;

e Retail Banking - providing banking and advisory services
to private individuals and small and medium-sized
enterprises in Sweden, and card services in the Nordic
countries;

o Wealth Management — providing asset management and
private banking services to institutions, foundations and
private individuals in SEB's core markets, and managing
SEB's mutual funds;

e  Life - providing unit-linked and traditional life insurance
mainly in Sweden, Denmark and the Baltic countries; and

e  Bdltic - providing retail, corporate and institutional
banking services, such as trading and capital markets and
transaction services, to Estonian, Latvian and Lithuanian
clients. The financial consequences of structured finance,
wealth management and life services provided in these
countries are recorded in the Merchant Banking, Wealth
and Life divisions, respectively.

B.16 Controlling shareholders Not Applicable — The Bank is not aware of any shareholder or
group of connected shareholders who directly or indirectly
control the Bank.

B.17 Credit ratings The Bank has been rated A+ by Standard & Poor's Credit

Market Services Europe Limited (S&P), Al by Moody's Investors
Services Limited (Moody's) and A+ by Fitch Ratings Limited
(Fitch). Securities issued under the Programme may be rated or
unrated by any one or more of the rating agencies referred to
above. Where a Tranche of Securities is rated, such rating will
not necessarily be the same as the rating assigned to the Bank.

Issue specific summary:

21(50)




Not Applicable - No ratings have been or are expected to be
assigned to the Securities to be issued at the request of or with
the co operation of the Bank in the rating process.

Section C - Securities

Element | Title

Cl Type and class of the The Bank may issue the following types of Securities: notes
Securities (Notes) and certificates (Certificates and, together with
Notes, Securities) pursuant to the Programme.

Securities may be fixed rate Securities, floating rate Securities,
zero coupon Securities, dual-currency Securities and/or provide
that variable interest rate Securities and variable redemption
Securities may be calculated by reference to one or more
specified underlying assets or bases of reference.

In respect of variable interest and/or variable redemption
Securities, the applicable Final Terms will specify whether a
Security is an index linked Security, an equity linked Security, a
currency linked Security, a commodity linked Security, a fund
linked Security, a credit linked Security, an interest rate linked
Security or any combination of the foregoing.

Issue specific summary
Title of Securities: Credit Linked Security
Series Number: 175
Tranche Number: 1
ISIN Code: F14000068838
C.2 Currency of the Securities Subject to compliance with all relevant laws, regulations and
directives, the Securities may be denominated or settled in any
currency.
Issue specific summary

Specified Currency: EUR

C5 Restrictions on free Selling restrictions apply to offers, sales or transfers of the
transferability Securities in various jurisdictions.

C8 Description of the rights The Securities constitute unsecured and unsubordinated
attaching to the Securities obligations of the Bank and rank pari passu without preference

amongst themselves with all other outstanding unsecured and
unsubordinated obligations of the Bank, present and future, but
(in the event of insolvency) only to the extent permitted by laws
relating to creditors’ rights.

Guarantee: The Securities do not have the benefit of any
guarantee.

Negative pledge: The Securities do not have the benefit of a
negative pledge or cross-default provisions (in respect of
events of default).
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Right to interest: Securities may bear interest as shown in item
C.9 below.

Right to redemption: The early redemption amount, final
redemption amount or other redemption amount is determined
as shown in item C.9 below.

Taxation: All amounts payable in respect of the Securities will
be made free and clear of any withholding or deduction for or
on account of any present or future taxes or duties of whatever
nature imposed or levied by or on behalf of the Kingdom of
Sweden or any political subdivision thereof or any authority or
agency therein or thereof having power to tax, unless the
withholding or deduction of such taxes or duties is required by
law. In such event the Bank will make such payment after
withholding or deduction of such taxes or duties and no
additional amounts are payable.

Events of Default: This includes non-payment, the
commencement of insolvency proceedings in the Kingdom of
Sweden, the insolvency, liquidation or winding up of the Bank
or non-performance or non-observance of the Bank's
obligations under the Securities.

Governing law: English law

C.9

Payment Features

Issue specific summary:

Issue Price: 100 per cent of the Aggregate Nominal Amount per
Security

Issue Date: 18 October 2013
Calculation Amount: EUR 1,000
Maturity Date: 9 January 2019

Interest

The Securities bear interest from their date of issue at the fixed
rate of 4.50 per cent per annum. Interest will be paid annually in
arrears on 9 January in each year. The first payment wilt be made on
9 January 2015.

Portfolio

If Conditions to Settlement are satisfied in relation to one or
more of the specified Reference Entities then no credit linked
settlement will occur, but each Security will be redeemed by the
Bank at the relevant Final Redemption Amount which will take
into account the number of Reference Entities in respect of
which Conditions to Settlement have been satisfied on the
Maturity Date. In addition, interest on the Securities may be
reduced or no longer paid depending on the aggregate
weightings of Reference Entities for which Conditions to
Settlement are satisfied.

Non-tranched Portfolio Credit Linked Securities
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The Final Redemption Amount will equal:

CAx|1- &
ORE

Where:
CA: means the Calculation Amount;
RE: means the number of Reference Entities in

respect of which Conditions to Settlement have been satisfied
on or prior to the last Extension Date ; and

ORE: means the original number of Reference
Entities to which the Portfolio Credit Linked Securities related as
of the first Issue Date of the Portfolio Credit Linked Securities.

Investors remain exposed to a Credit Event occurring up to 20
December 2018.

For these purposes:
CA means the calculation amount, which is EUR 1,000.

Calculation Agent means The Issuer.

Interest Payment Date(s) means 9 January in each year
starting 9 January 2015,

No representative of the Securityholders has been appointed by
the Bank.

Please also refer to item C.8 above for rights attaching to the Securities.

C.10

Derivative component on
interest

The following table sets out illustrative values of the interest
amount payable per Security on the relevant Interest Payment
Date(s):

Issue specific summary:

RE Interest
0 4,50 %
1 2,250%
2 0 %

Worst Case Scenario: In a worst case scenario the interest
amount payable per Security at the Maturity Date will be 0% if
RE=2.

Please also refer to item C.9 above.

cl1

Listing and Admission to
trading

Issue specific summary:

Application for Securities will be made for listing on the Official
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List of the Helsinki Stock Exchange and for admission to trading
on the requlated market of the Helsinki Stock Exchange.

C.15 Description of how the value | The following table sets out illustrative values of the amounts
of the Securities is affected by | payable per Security on the Maturity Date
the value of the underlying
Asset Amount
RE Payable
0 100.000 %
1 50.00 %
2 0.00 %
These Securities are derivative securities and their value may go
down as well as up.
Worst Case Scenario: In a worst case scenario the amount
payable per Calculation Amount at the Maturity Date will be
0% ifRE=2.
C.16 Maturity Date of the The Maturity Date of the Securities is 9 January 2019, subject to
Securities adjustment
C.17 Settlement procedures of the | Subject to early redemption or purchase and cancellation the
Securities Securities will be settled on the applicable Maturity Date at the
relevant amount per Security.
C.18 Description of how the return | For variable interest Securities, the return is illustrated in item
on derivative securities takes | ¢ 10 ahove.
place
For variable redemption Securities the return is illustrated in
item C.15 above.
These Securities are derivative securities and their value may go
down as well as up.
C.19 The final reference price of Not Applicable
the underlying
C.20 A description of the type of The underlying index, shares, depositary receipts, reference

the underlying and where the
information of the underlying
can be found

exchange rate, commodity, commodity index, fund interest,
exchange traded fund, interest rates, credit of a particular
reference entity and fixed income benchmark(s) specified in
item C.10 above. The Reference Entities are:

(i) Stora Enso Oyj (“Stora”); and
(i) UPM-Kymmene Oyj; (“UPM").
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Section D - Risks

Element | Title

D.2 Key risks regarding the Bank In purchasing Securities, investors assume the risk that the
Bank may become insolvent or otherwise be unable to make
all payments due in respect of the Securities. There is a wide
range of factors which individually or together could result in
the Bank becoming unable to make all payments due in
respect of the Securities. It is not possible to identify all such
factors or to determine which factors are most likely to occur,
as the Bank may not be aware of all relevant factors and
certain factors which it currently deems not to be material may
become material as a result of the occurrence of events
outside the Bank's control. The Bank has identified a number
of factors which could materially adversely affect its business
and ability to make payments due under the Securities. These
factors include:

e  SEB's business, earnings and results of operations are
materially affected by conditions in the global financial
markets and by global economic conditions;

¢  SEB remains exposed to the risk of increased credit
provisioning;

e SEB is exposed to declining property values on the
collateral supporting residential and commercial real
estate lending;

e market fluctuations and volatility may adversely affect
the value of SEB's positions, reduce its business activities
and make it more difficult to assess the fair value of
certain of its assets;

o  SEBis subject to the risk that liquidity may not always be
readily available;

e  SEB's borrowing costs and its access to the debt capital
markets depend significantly on its credit ratings;

o  SEB could be negatively affected by the soundness or
the perceived soundness of other financial institutions
and counterparties;

o  SEB will be subject to increased capital requirements and
standards due to new governmental or regulatory
requirements and changes in perceived levels of
adequate capitalisation, and may also need additional
capital in the future due to worsening economic
conditions, which capital may be difficult to obtain;

o effective management of SEB's capital is critical to its
ability to operate and grow its business;

o  volatility in interest rates has affected and will continue
to affect SEB's business;

e SEB is exposed to foreign exchange risk, and a
devaluation or depreciation of any of the currencies in
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which it operates could have a material adverse effect on
its assets, including its loan portfolio, and its results of
operations;

SEB is subject to a wide variety of banking, insurance
and financial services laws and regulations, which could
have an adverse effect on its business;

SEB operates in competitive markets that may
consolidate further, which could have an adverse effect
on its financial condition and resutts of operations;

conflicts of interest, whether actual or perceived, and
fraudulent actions may negatively impact SEB;

SEB's life insurance business is subject to risks involving
declining market values of assets related to its unit-
linked business and traditional portfolios and inherent
insurance risks;

fraud, credit losses and delinquencies, as well as
regulatory changes, affect SEB's card business;

SEB's guidelines and policies for risk management may
prove inadequate for the risks faced by its businesses;

weaknesses or failures in SEB'’s internal processes and
procedures and other operational risks could have a
negative impact on its financial condition, results of
operations, liquidity and/or prospects, and could result
in reputational damage;

the information technology and other systems on which
SEB depends for its day-to- day operations may fail for a
variety of reasons that may be outside its control. SEB is
also subject to the risk of infrastructure disruptions or
other effects on such systems;

in order to compete successfully, SEB is dependent on
highly skilled individuals; SEB may not be able to retain
or recruit key talent;

SEB may be subject to industrial actions by its employees
in connection with collective bargaining negotiations;

changes in SEB's accounting policies or in accounting
standards could materially affect how it reports its
financial condition and results of operations;

SEB's accounting policies and methods are critical to
how it reports its financial condition and results of
operations. They require management to make
estimates about matters that are uncertain;

any impairment of goodwill and other intangible assets
would have a negative effect on SEB's financial position
and results of operations;
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e SEB may be required to make provisions for its pension
schemes, or further contributions to its pension
foundations, if the value of pension fund assets is not
sufficient to cover potential obligations;

e  SEB is exposed to the risk of changes in tax legislation
and its interpretation and to increases in the rate of
corporate and other taxes in the jurisdictions in which it
operates;

e  SEB is exposed to risks related to money laundering
activities, especially in its operations in emerging
markets;

e  SEBis subject to a variety of regulatory risks as a result
of its operations in emerging markets;

e  catastrophic events, terrorist acts, acts of war or
hostilities, pandemic diseases or geopolitical or other
unpredictable events could have a negative impact on
SEB’s business and results of operations;

e financial services operations involve inherent
reputational risk; and

e SEB may incur significant costs in developing and
marketing new products and services

D.3

Key information on key risks
regarding the Securities

There are also risks associated with the Securities. These
include:

o the market price of Securities may be very volatile;

e investors may receive no interest or a limited amount of
interest;

e  payment of principal or interest may occur at a different
time or in a different currency than expected,

e investors may lose all or a substantial portion of their
principal;

e movements in the price or level of a reference item may
be subject to significant fluctuations that may not
correlate with changes in the relevant reference item(s),
being underlying asset(s) or reference basis(es);

o the timing of changes in the price or level of a reference
item may affect the actual yield to investors, even if the
average price or level is consistent with their
expectations. In general, the earlier the change in the
value of the reference item, the greater the effect on
yield; and

e if areference item is applied to Securities in conjunction
with a multiplier greater than one or the Securities
contain some other leverage factor, the effect of
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changes in the price or level of that reference item on
principal or interest payable likely will be magnified.

D.6

Risk warning

Issue Specific Summary

See D3 above. In addition:

investors in Securities may lose up to the entire value of
their investment in the Securities as a result of the terms
of the relevant Securities where invested amounts are
subject to the performance of reference items;

the Issue Price of the Securities may be more than the
market value of such Securities as at the Issue Date, and
the price of the Securities in secondary market
transactions; and

if the relevant Securities include leverage, potential
holders of the Securities should note that the Securities
will involve a higher level of risk, and that whenever
there are losses such losses may be higher than those of
a similar security which is not leveraged. Investors
should therefore only invest in leveraged Securities if
they fully understand the effects of leverage.
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Section E - Offer

Element | Title

E.2b Use of proceeds The net proceeds from each issue of Securities will be used by
the Bank for general corporate purposes, which include
making a profit.

E3 Terms and conditions of the | Under the Programme, the Securities may be offered to the

offer

public in a Non-exempt Offer in the Republic of Ireland,
Sweden, Luxembourg, Germany, the United Kingdom and
Finland.

The terms and conditions of each offer of Securities will be
determined by agreement between the Bank and the relevant
Dealers at the time of issue and specified in the applicable
Final Terms. An Investor intending to acquire or acquiring any
Securities in a Non-exempt Offer from an Authorised Offeror
will do so, and offers and sales of such Securities to an
Investor by such Authorised Offeror will be made, in
accordance with any terms and other arrangements in place
between such Authorised Offeror and such Investor including
as to price, allocations and settlement arrangements.

Issue specific summary:

This issue of Securities is being offered in a Non-exempt Offer
in Finland.

The issue price of the Securities is 100 per cent. of their
nominal amount.

Offer Price: Issue Price

Conditions to which the offer

. ) The Issuer may decide not
is subject:

to proceed with the issue of
the Securities if the total
subscription amount does
not exceed EUR 1,000,000,
or if the Rate of Interest can
not be decided to at least
4.00% per cent. or if
economic, financial or
political events occur that
the Issuer considers may
jeopardize a  successful
launch of the Note. Any
such decision will be
announced on or around
Issue Date to purchasers of
the Note and by publication
on www.seb.fi

The Issuer reserves the right
to request for information
from Euroclear Finland Oy
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Element

Title

Description of the application
process:

Details of the minimum
and/or maximum amount of
application:

Description of possibility to
reduce subscriptions and
manner for refunding excess
amount paid by applicants:

Details of the method and
time limits for paying up and
delivering the Securities:

about the holders of a Note
at any time.

The Issuer has the right to
decide to close the
subscription period before
the Offer Period ends if, in
the opinion of the Issuer, it
is necessary.

Not Applicable

Minimum  amount  of
application is EUR 5,000
and integral multiples of
EUR 1,000 in excess thereof.

Not Applicable

Investors will be notified by
the Manager of their
allocations of Securities and
the settlement
arrangements in respect
thereof. The Securities will
be issued on the Issue Date
against payment to the
Issuer of the  net
subscription moneys

Manner in and date on which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption,
negotiability of subscription
rights and treatment of
subscription  rights  not
exercised:

Whether tranche(s) have been
reserved for certain countries

Process for notification to
applicants of the amount
allotted and an indication of
whether dealing may begin
before notification is made:
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Element

Title

Amount of any expenses and | Commission: Maximum
taxes specifically charged to | 2.00% of the subscribed
the subscriber or purchaser: amount

Name(s) and address(es), to | None

the extent known Lo Lhe Bank,
of the placers in the various
countries where the offer
takes place:

E.4

Interests of natural and legal

The relevant Dealers may be paid fees in relation to any issue
of Securities under the Programme. Any such Dealer and its
affiliates may also have engaged, and may in the future
engage, in investment banking and/or commercial banking
transactions with, and may perform other services for, the
Bank and its affiliates in the ordinary course of business.

Issue specific summary: Other than as mentioned above, and
save for Alexandria Markets Oy and Alexandria Pankkiiriliike
Oyij so far as the Bank is aware, no person involved in the
issue of the Securities has an interest material to the offer,
including conflicting interests.

E.7

persons involved in the
issue/offer
Expenses charged to the

investor by the Bank or an
Offeror

Issue specific summary:

Not Applicable

32(50)




SAMMANFATTNING AV PROGRAMMET

Sammanfattningarna bestar av informationskrav som kallas fér "punkter”. Dessa punkter & numrerade i
avsnitten Error! Reference source not found.-Error! Reference source not found. (Error! Reference
source not found.—Error! Reference source not found.). Denna sammanfattning innehaller samtliga punkter
som maste ingd i en sammanfatining som avser virdepapperen och banken. Eftersom en del punkter inte
behdver tas upp kan det finnas luckor i punkternas numreringsféljd. Aven om en punkt kan behéva tas med i
sammanfattningen pa grund av egenskaperna hos vardepapperen och emittenten dr det mdjligt att ingen
relevant information kan uppges rorande punkten i fraga. | det hér fallet ska en kort beskrivning av punkten som
forklarar varfor den inte ar tillimplig tas med i sammanfattningen.

Avsnitt A - Introduktion och varningar

Punkt

Al ¢  Denna sammanfattning bér betraktas som en inledning till grundprospektet och de
aktuella slutgiltiga villkoren.

e Varje beslut om att investera i virdepapper ska baseras pa en beddmning av
grundprospektet i dess helhet, inklusive dokument som eventuellt tagits med som
referens samt tillampliga slutgiltiga villkor.

e Om ett yrkande avseende uppgifterna i grundprospektet och de tillimpliga
slutgiltiga villkoren anfors vid domstol i en medlemsstat inom det Europeiska
ekonomiska samarbetsomradet kan kdranden, i enlighet med den nationella
lagstiftningen i den medlemsstat ddr anspraket anfors, bli tvungen att svara for
kostnaderna for overséttning av grundprospektet och de tillimpliga slutgiltiga
villkoren innan de réttsliga forfarandena inleds.

e Inget civilrittsligt ansvar kan aliggas Skandinaviska Enskilda Banken AB (publ)
("Banken”) i en sddan medlemsstat enbart grundat pa sammanfattningen, inklusive
en dversittning av denna, savida inte sammanfattningen dr vilseledande, felaktig
eller ofdrenlig med de andra delarna av grundprospektet eller tillampliga slutgiltiga
villkor eller om den inte innehdller, tillsammans med de dvriga delarna av
grundprospektet och tillimpliga slutgiltiga villkor, nyckelinformation (enligt
definitionen i avsnitt 2.1(s) i prospektdirektivet) for att hjilpa investerare nir de
Overviger att investera i virdepapperen.

A2 Vissa virdepapperstrancher med en denominering pd mindre dn 100.000 euro (eller
motsvarande belopp i annan valuta) kan erbjudas under omstandigheter dar det inte finns nagot
undantag fran skyldigheten enligt prospektdirektivet att publicera ett prospekt. Ett sddant
erbjudande kallas ett icke-undantagna erbjudande.

Godkdnnande: | enlighet med de villkor som anges nedan medger Banken anvandning av det har
grundprospektet i samband med ett icke-undantaget erbjudande av vardepapper av Alexandria
Markets Oy (“Manager") Eteldesplanadi 22 A, 3. floor, 00130 Helsinki; Finland och Alexandria
Pankkiirilike Oyj (“Manager"), Eteldesplanadi 22 A, 3. floor, 00130 Helsinki; Finland

(var och en &r en auktoriserad erbjudare).

Erbjudandeperiod: Bankens godkinnande som det hanvisas till ovan ges for icke-undantagna
erbjudanden under 6 september 2013 — 27 september 2013 (erbjudandeperioden).

Villkor fér godkdnnande: Villkoren for Bankens godkannande (férutom de villkor som anges
ovan) r att saddant godkinnande (a) enbart ar giltigt under erbjudandeperioden; (b) enbart
utstracker sig till anvindning av det har grundprospektet for att gora icke-undantagna
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erbjudanden av den aktuella virdepapperstranchen i Finland.

EN INVESTERARE SOM AVSER ATT FORVARVA ELLER SOM FORVARVAR SKULDEBREV
VID ETT ICKE-UNDANTAGET ERBJUDANDE FRAN EN AUKTORISERAD ERBJUDARE KAN
GORA DET, OCH ERBJUDANDEN OM OCH FORSALINING AV SADANA SKULDEBREV TILL
EN INVESTERARE VIA EN SADAN AUKTORISERAD ERBJUDARE KOMMER ATT GORAS |
ENLIGHET MED EVENTUELLA VILLKOR OCH ANDRA ARRANGEMANG SOM AVTALATS
MELLAN SADAN AUKTORISERAD ERBJUDARE OCH SADAN INVESTERARE INKLUSIVE VAD
GALLER PRIS, FORDELNING, OCH AVVECKLING. INVESTERAREN MASTE VANDA SIG TILL
DEN AUKTORISERADE ERBJUDAREN VID TIDPUNKTEN FOR SADANT ERBJUDANDE FOR
ATT FA DEL AV SADAN INFORMATION OCH DEN AUKTORISERADE ERBJUDAREN AR
ANSVARIG FOR SADAN INFORMATION.

Avsnitt B — Emittenten

Punkt

B.1

Registrerad firma  och | Skandinaviska Enskilda Banken AB (publ) (Banken). Bankens
handelsheteckning handelsbeteckning ar "SEB”".

B.2

Site/bolagsform/lagstiftning | Banken &r inregistrerad enligt svensk lagstiftning som ett
[registreringsland aktiebolag med organisationsnummer 502032-9081 och dess
huvudkontor finns i Stockholm.

B.4b

Information om trender Ej tillampligt — Det finns inga kinda trender, osikerheter, krav,
ataganden eller handelser som det dr rimligt att anta kan ha
en betydande inverkan pa Bankens utsikter for innevarande
rakenskapsar.

B.5

Beskrivning av koncernen Banken och dess dotterbolag (koncernen eller SEB) ir en
ledande nordisk koncern som levererar finansiella tjdnster.
Som en relationshank inriktad pd att leverera kundvirde
erbjuder SEB finansiell radgivning och ett brett utbud av
finansiella tjanster 4t foretagskunder, finansinstitut och
privatpersoner i Sverige och Baltikum. | Danmark, Finland,
Norge och Tyskland &r SEB:s verksamhet inriktad p3 att
leverera ett fullstdndigt utbud av tjanster till foretagskunder
och institutionella kunder och pa att bygga upp langsiktiga
kundrelationer. Den internationella karaktiren hos SEB:s
verksamhet avspeglas i foretagets nirvaro i 20 linder. SEB
betjdnar 6ver fyra miljoner privatkunder och har ungefir
15.950 medarbetare. Per den 31 mars 2013 uppgick SEB:s
totala tillgéngar till 2.580 miljarder SEK och Banken hade ett
eget kapital pa totalt 106 miljarder SEK. For aret som slutade
den 31 december 2012 var SEB:s nettovinst 11,7 miljarder SEK
och for de tre ménader som slutade den 31 mars 2013 var
SEB:s nettovinst 3,0 miljarder SEK.

Banken utgdr koncernens moderbolag.

B.9

Resultatprognos eller | Ej tillimpligt — Ingen resultatprognos eller nagra berdkningar
berdkning av  férvintat | avférvintat resultat har gjorts i detta grundprospekt.
resultat

B.10

Anmérkningar i | Ej tillimpligt — Inga anmdrkningar finns med i nagon
revisionsbherittelsen revisionsherattelse eller granskningsrapport som ingar i
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Punkt

Namn

grundprospektet.

B.12

Utvald historisk finansiell information

I foljande tabell sammanfattas SEB:s resultat- och balansrakningar och hér visas vissa nyckeltal
for vart och ett av (a) de tvd ar som slutade den 31 december 2012 respektive 2011 och (b) var
och en av de tre manader som slutade den 31 mars 2013 respektive 2012. Den hér finansiella
informationen har hamtats utan nagra storre dndringar fran SEB:s (i) reviderade finansiella
koncernrapporter for aret som slutade den 31 december, 2012 och (ii) ej reviderade finansiella
delarsrapporter for koncernen for den tremdnadersperiod som slutade den 31 mars 2013
(delarsrapporterna). SEB:s reviderade koncernrapporter per och for det ar som slutade den 31
december 2011 justerades 2012 for att avspegla verkan av vissa férandringar i
redovisningsprinciperna och métningen av de finansiella tillgangarnas verkliga vérde. |
anslutning titl framtagandet av delarsrapporterna justerade SEB pa liknande satt de jamforbara
finansiella rapporterna per och for de tre manader som slutade den 31 mars 2012.

Resultatrakningar
For aret som slutade
den 31 december,

Miljoner SEK 2012 2011
R T (=Y <1 10 U 17.635 16.901
Nettointakter fran avgifter och provisioner .......cceeeeeosneerereeseseereesnne. 13.620 14.175
Finansiella NettOINTAKLEN ........cc.ccminmmmmieniiemesrssessessresssesnssssssssssenes 4579 3.548
Livforsakringsintakter, NEHO ........vvvernreneeseesreseesses s seessessessssssssssessseess 3.428 3.197
Ovriga nettointikterumumsises s -439 -135
Summa rorelseresultat...................ccocevvrevrenecs 38.823 37.686
PersONalKOSTNAAEN ... st e s -14.596 -14.325
Ovriga kostnader maanmmeiaiins s i s i i -6.444 -7.424
Avskrivningar och nedskrivningar av materiella och immateriella

HZANZAT ....voeer e sserasesss e ensssesesnnas -2.612 -1.764
Kostnader for OMSIIUKLUIEIING ...c.uvvveeriiveemsimmissiissmssssessssssssesssessssssessens 0 0
Summa rorelsekostnader ........... cevreser b sans s -23.652 -23.513
Resultat fore kreditforlusSter ... 15.171 14173
Vinster minus forluster vid avyttring av materiella och immateriella

1] g T R O 1 2
KreditfOrIUSTEE, N0 ....c.vecee e ess st stasesses s sases s sassssasssessenns -937 778
Rorelseresultat ....................ccocviiicieninicceninnnienns 14.235 14.953
Skattekostnaderisimnninmminmmrimmms e R R -2.093 -2.942
Nettovinst fran kvarvarande verksamheter 12.142 12.011
Avvecklade verksamheter' suisaimmmmiassmmsmimmpasiim -488 -1.155
Nettovinst................ TR R R 11.654 10.856
Hanforligt till minoritetsintressen 22 37
HANFOrNGE till AKUEEGATE «.....cveeveeeeeeeectesssss st enssssss s sss st ssssnens 11.632 10.819

1) For 2011 upptas bade SEB:s bankverksamhet som riktas till privatpersoner och mindre féretag i Ukraina (Retail
Ukraine) och Tyskland (Retail Germany) bland de avvecklade verksamheterna trots att sammanslagningen av
Retail Germany avslutades nar forsiljningen var genomférd den 31 januari 2011. Fér ar 2012 upptas Retail Ukraine
bland de avvecklade verksamheterna trots att sammanslagningen av Retail Ukraine avslutades nar férséljningen var
genomford den 7 juni 2012.
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Resultatrakningar

For de 6 manader som

Miljoner SEK slutade den 30 juni
(icke-reviderade) 2013 2012
REANTENEIIO ..ottt et s sasesenesnnanes 4.677 4530
Provisionsnetto 3.811 3.449
Finansiella nettointakier .....coiiiniveeereressssneens 1.087 1127
Livforsakringsintakter, Netto .........owweecresesseneneee. . 689 821
OVIBA NEHOINTAKLET wevvvvvvrereeereeeeeeeeeeeseeeeeeseesesssssssaseseeeseessesssesesessseees 384 -11
SUMMA rOrelSeresultat ................ccoovvovevereeersee e sseeeeess s seessesesssenmeeees 10.648 9.916
PerSONAIKOSINAGE ....c.oevereeeeeet st eeeeseeeseesseessees e e ssesssseanns -3.613 -3.704
OVIi8 KOSTNAUEN .......ccoooeveeeerecersssssmeeees s enseeessesssseensensessssseeseesessssssnes -1.481 -1.590
Avskrivningar och nedskrivningar av materiella och immateriella
L]0 42 OO -491 -460
Summa rorelsekostnader . -5.585 -5.754
Resultat fore Kreditforluster .................oooeeeeveeeseceeeeces s ceseecessresss s 5.063 4162
Vinster minus forluster vid avyttring av materiella och immateriella 11 -4
L1112 T T ORI
Kreditforluster, netto -291 -256
ROYEISEIOSUILAL ..o eeseesereneseesesssesess s senesanes 4.783 3.889
SKATEEKOSINAAR ..ov.eeveveseecesieaser e eeseeeseess e seessessensseessesesemsesssss s sesssens -975 -833
Nettovinst fran kvarvarande verksamheter.............ococcoooeovrvvrennnnnn. 3.808 3.056
Avvecklade VrkSAMNELEr™ ..o seeeeeesesssssssennn, -17 -86
Nettovinst ................. 3.791 2.970
HENTorligt till minoritetSINtrESSEN.unrurrereereee e ee e 1 6
Hanforligt till aktiedgare 3790 2.964
Balansrikning Perden 30

juni Per den 31 december

(icke-
reviderade)

Miljoner SEK 2013 2012 2011
Likvida tillgangar hos centralbanker 238.469 191.445 148.042
Ovriga [3n till centralbanker ..........weereenrerceneercensesnessnens 5.146 17.718 80.548

Lan till kreditinstitut”...
Lan till allméanheten...........

136.914 126.023 128.763
1.290.222 1.236.088 1.186.223

Finansiella tillgangar till verkligt varde? .............o......... 790280 725938  669.678
Finansiella tillgangar tillgingliga for forsaljning” .......... 46.594 50.599 57.377
Investeringar som innehas till forfallodagen™ ................. 84 82 282
Tillgdngar som innehas for fOrsalining..........ooomveeeeceens 0 0 2.005
Innehav i intresseforetag ... rccirimmisseisscennas 1.237 1.252 1.289
Materiella och immateriella tillgangar..........ccooovrenviecns 29.246 28.494 29.016
OVHIZA THlIZANGAN ..oooooeeeeeeeeeeeeeeeeeeeceereeereesresessesssesesssssesessssenes 57.445 75.817 56.158
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Summa tllgANEAN ...........oooeerrr e srensereses s 2.595.637 2.453.456 2.359.381
Skulder till KreditinSttUL .....cvvurivermseninesensssmsesssesseemsesssessnsens 228.544 170.656 201.274
In- och upplaning fran allmanheten.........ccoeorvrcnrnreeneeneennes 898.461 862.260 861.682
Skulder till forsakringstagarnae 296.125 285.973 269.683
Emitterade vardepapperr.......oveerereereeesserense 701.784 661.851 589.873
Ovriga finansiella skulder till verkligt virde 254.308 237.001 232.247
Ovriga finansiella skulder till verkligt vérde 254.308 237.001 228.944
Ovriga skulder 81.043 96.349 69.822
AVSHEENINGAN oottt sss s e 3.186 5.572 5.845
Efterstallda SKUIEr .........occinniineiiirnnmminmisesissmsssssnsseas 22.806 24.281 25.109
Summa eget kapital........ 109.380 109.513 102.739
Summa eget kapital och skulder...............coooorrrcccrerrean 2595.637 2.453.456 2.359.381

1) Lan till kreditinstitut och likvida placeringar hos andra direkta parter inom penningéverféringssystem mellan banker.

2)Inom dessa poster visas summan av obligationer och andra
rantebirande vardepapper inklusive derivat samlat for varje ar ................

462.075 460.423 455.907

I nedanstiende tabell visas vissa nyckeltal for SEB sammanstillda. Nyckeltalen ror alla
verksamheter, inklusive de som sélts som en del av Retail Ukraine- och Retail Germany-
forsaliningarna, forutom att (och enbart i denna tabelly avkastning pa eget kapital, resultat per
aktie och K/I-tal har berdknats utifrdn siffrorna fér de kvarvarande verksamheterna i
resultatrakningen. Dessutom har, dér sa sarskilt anges, siffrorna justerats for att avspegla vissa
forandringar i redovisningsprinciperna, men ingen justering av kapitalkravsandelarna har gjorts for
att avspegla paverkan pé fordndringarna i matningen av de finansiella tillgdngarnas verkliga varde.

Nyckeltal
Vid slutet av
de sex
manader som
slutade den Vid slutet av det &r som
30 juni slutade den 31 december
2013 2012 2011
(icke-
reviderade)

Rintabilitet pa eget kapital” % 14,02 11,52 12,31
Rintabilitet pa riskvagda tillgangar 1,66 1,36 1,35
Resultat per aktie” (SEK) 1:37 5,53 5,46
K/I-tal” 0,52 0,61 0,62
Kreditfdrlustniva™ % 0,097 0,08 -0,08
Bruttoniva osakra 1an” % 0,52 0,58 0,84
Nettoniva osikra lan” % 0,25 0,28 0,39
Total kapitaltickningskvot (Basel Il, vergangsregler)®
% (vid slutet av perioden) 1,2 11,5 12,5
Total kapitaltickningskvot (Basel Il helt implementerat)®*
% o (vid slutet av perioden) 17,3 17,2 152
Karnprimarkapitalkvot (Basel Il, 6vergangsregler)™ ' %
(vid slutet av perioden) 9,9 10,1 11,2
Karnprimarkapitalkvot (Basel Il helt implementerat)™ '
% (vid slutet av perioden) 15,3 15,1 13,7
Primarkapitalkvot (Basel Il, Gvergangsregler)”* % (vid
slutet av perioden) 10,8 11,6 13,0
Primarkapitalkvot (Basel Il heltimplementerat)” " %
(vid slutet av perioden) 16,7 17,5 15,9
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1) Nettovinst hanforlig till aktiedgare for perioden (drsbaserat fér den period som slutade den 31 mars 2013) som en
procentandel av det genomsnittliga egna kapitalet. Berdknat utifrdn resultatrikningssiffrorna for kvarvarande
verksamheter. Siffrorna for 2011 och for de tre manader som slutade den 31 mars 2012 har justerats. Se ovan.

2)  Nettovinst hanforlig till aktiedgare for perioden (3rsbaserat for den period som slutade den 31 mars 2013) som en
procentandel av de genomsnittliga riskvigda tillgangarna. Siffrorna for 2011 och fér de tre ménader som slutade
den 31 mars 2012 har justerats. Se ovan.

3)  Nettovinst hanférlig till aktieagare for perioden (drsbaserat for den period som slutade den 31 mars 2013) delat med
det genomsnittliga antalet utestdende aktier. Berdknat utifrin resultatrakningssiffrorna fér kvarvarande
verksamheter. Siffrorna for 2011 och for de tre ménader som slutade den 31 mars 2012 har justerats. Se ovan.

4) Summa rorelsekostnader delat med summa rorelseresultat. Beriknat utifrin resultatrakningssiffrorna for
kvarvarande verksamheter. Siffrorna for 2011 och for de tre manader som slutade den 31 mars 2012 har justerats.
Se ovan.

5)  Nettoavsdtiningar och kreditforluster delat med utlaning till allménheten och kreditinstitut samt lanegarantier vid
periodens bérjan. Nettoavsattningar och kreditférluster per den 31 december 2011 ir nettosiffror.

6)  Bruttonivan av osakra lan som en procentandel av summan av lan till allminheten och kreditinstitut.

7)  Nettonivan for osédkra [an (summa osakra lan minus specifika reserver som tillampas pa dessa) som en procentandel
av summan av lan till allménheten och kreditinstitut minus specifika reserver.

8)  Den finansiella koncernens totala kapital. Har ingar bide koncernbolag (andra 4n férsakringsbolag inom koncernen)
och icke konsoliderade narstiende bolag, justerat i enlighet med kapitalkravsreglerna som en procentandel av de
riskvagda tillgangarna.

9)  Siffrorna for 2013, 2012 och 2011 avspeglar ndringar i de Basel Il-regler som inférdes 2011 och som brukar kallas
Basel I1.5.

10)  Kérnprimdrkapitalet for den finansiella koncernen som en procentandel av de riskviktade tillgangarna.

11) _Primdrkapitalet fér den finansiella koncernen som en procentandel av de riskviktade tillgangarna.

Férklaringar om att inga betydande eller visentliga negativa forindringar har dgt rum

Det har inte skett négra betydande forandringar i SEB:s finansiella stéllning sedan den 30 June
2013 och det har inte skett nagra vasentliga negativa forandringar i SEB:s utsikter sedan den 31
december 2012.

B.13 Héndelser som paverkar | Ej tillimpligt — Det finns inga handelser som nyligen har
Bankens solvens intraffat och som &r specifika for Banken som har en vésentlig
inverkan pa bedomningen av Bankens solvens.
B.14 Beroende av andra foretag | Ej tillimpligt — Banken ir inte beroende av ndgra andra
inom koncernen foretag inom koncernen. Se vidare punkt B.5 ovan.
B.15 Huvudsaklig verksamhet Koncernens verksamhet &r organiserad i fem avdelningar:

e Merchant Banking - tillhandahdller banktjinster till
foretag och offentliga organ samt
investmentbanktjanster  till  storre  féretag  och
finansinstitut pa SEB:s huvudmarknader

¢ Retail Banking - tillhandahdller bank- och
rddgivningstjanster till privatpersoner samt mindre och
medelstora foretag i Sverige, och dessutom korttjanster
inom Norden

o  Wealth Management - tillhandahaller
kapitalforvaltningstjénster och privata banktjanster till
institutioner, stiftelser och privatpersoner pd SEB:s
huvudmarknader ~ samt  férvaltning av  SEB:s
vdrdepappersfonder

e Life - tillhandahaller fondf6rsakringar (unit-linked) och
traditionella livforsakringar huvudsakligen i Sverige,
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Danmark och Baltikum, samt till sist

e Baltc - som tillhandahdller banktjanster till
privatpersoner, mindre och storre féretag samt
institutioner, exempelvis handels- och kapitalmarknader
och transaktionstjanster, till estniska, lettiska och
litauiska kunder. De ekonomiska konsekvenserna av de
strukturerade finansiella tjdnster,
kapitalforvaltningstjanster och livférsakringstjanster
som erbjuds i dessa linder registreras inom
avdelningarna Merchant Banking, Wealth respektive
Life.

B.16

Aktieigare som
kontroll

utovar | Ej tillampligt — Banken kénner inte till nagon aktieagare eller
grupp av aktieigare med inbordes samband som kontrollerar
Banken direkt eller indirekt.

B.17

Kreditvardighetshetyg

Banken har tilldelats kreditbetyget A+ av Standard & Poor's
Credit Market Services Europe Limited (S&P), Al av Moody's
Investors Services Limited (Moody's) och A+ av Fitch Ratings
Limited (Fitch). Vardepapper som ska emitteras inom
programmet kan ha tilldelats kreditbetyg eller ej av ett eller
flera av de kreditvarderingsinstitut som anges ovan. Om en
tranch av vardepapper betygsatts, ar ett sadant kreditbetyg
inte nodvandigtvis detsamma som det kreditbetyg som
Banken tilldelats.

Emittentspecifik sammanfattning:

Ej tillimpligt — Inga kreditvardighetsbetyg har tilldelats eller
vantas tilldelas de vardepapper som ska emitteras pa begdran
av eller under medverkan av emittenten vid faststallande av
kreditvardighetsbetyget.

Avsnitt C - Virdepapperen

Punkt

Cl

Virdepapperens slag
och kategori

Banken kan emittera foljande slag av vardepapper: skuldférbindelser
(skuldforbindelser) och certifikat (certifikat) och, tillsammans med
skuldforbindelserna, virdepapper) i enlighet med programmet.

Vérdepapperen kan vara virdepapper med fast ranta, virdepapper med
rorlig ranta, nollkupongsvardepapper, virdepapper i dubbla valutor
och/eller mojliggora att vardepapper med variabel ranta och vardepapper
med variabel inlosen kan berdknas med referens till en eller flera angivna
underliggande tillgangar eller ett eller flera referensunderlag.

Med avseende pa vardepapper med variabel ranta och/eller variabel
inldsen anger de tillimpliga slutgiltiga villkoren om huruvida ett
vardepapper ar ett indexerat vardepapper, ett aktierelaterat virdepapper,
ett valutarelaterat virdepapper, en ravarurelaterat vardepapper, ett
fondrelaterat virdepapper, ett kreditlankat virdepapper, ett ranterelaterat
vardepapper eller en kombination av dessa.

39(50)




Emissionsspecifik sammanfattning:

Vérdepapperens namn: Credit Linked Security
Serienummer: 175

Tranchnummer 1

ISIN-kod: F14000068838

C.2

Vardepapperens
valuta

Under forutséttning att alla relevanta lagar, regler och férordningar féljs
kan vardepapperen denomineras eller avvecklas i valfri valuta.

Emissionsspecifik sammanfattning:

Angiven valuta: EUR

C5

Inskrdnkningar i ritten
till fri 6verlatelse

Saljbegransningar galler for erbjudande, forsiljning och samt dverlatelse
av vardepapperen i olika jurisdiktioner.

Ccs

Beskrivning av de
rittigheter som
sammanhinger med
virdepapperen

Vérdepapperen utgdr osdkrade och icke efterstillda adtaganden fran
Bankens sida och rankas likvirdiga inbdrdes och med alla andra
utestaende osédkrade och icke efterstillda &taganden fran Bankens sida,
befintliga eller framtida, men (i hindelse av insolvens) enbart i den
utstrackning det tillats i de lagar som reglerar kreditgivarnas rittigheter.

Garanti: Vardepapperen har inte nagon garanti.

Negativ utfistelse: Virdepapperen har inte nigon negativ utfistelse
eller korsvisa obestdndsklausuler (med avseende pa bristande
avtalsuppfyllelse).

Rétt till rdnta: Véardepapperen kan vara rantebdrande enligt vad som
anges i punkt C.9 nedan.

Ratt till inlésen: Fortida inlésenbelopp, slutligt inlésenbelopp eller annat
inldsenbelopp avgors pa det stt som anges i punkt C.9 nedan.

Beskattning: Alla belopp som ska betalas med avseende pa
vérdepapperen betalas fritt och utan innehéllande eller avdrag for eller
med berdkning av nagra nuvarande eller framtida skatter eller avgifter,
oavsett typ, som tas ut eller paférs av eller pa uppdrag av Konungariket
Sverige eller nagon politisk underavdelning dirav eller av nagon
myndighet eller ndgot organ inom eller ddrav som har befogenhet att ta ut
skatt, sdvida inte innehéllande eller avdrag av sddana skatter eller avgifter
ar lagstadgade. | sadant fall kommer Banken att géra sddana betalningar
efter innehallande eller avdrag av sddana skatter eller avgifter och inga
ytterligare belopp betalas ut.

Bristande avtalsuppfyllelse: Detta inbegriper icke-betalning, inledande
av insolvensférfaranden i Konungariket Sverige, insolvens eller likvidering
av Banken eller bristande eller utebliven uppfyllelse av Bankens dtaganden
med avseende pa vardepapperen.

Gallande lag: engelsk lag

c9

Betalningsfunktioner

Emissionsspecifik sammanfattning:

Emissionspris: 100 procent av det sammanlagda nominella beloppet per
vardepapper

Emissionsdag: 18 oktober 2013
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Berdknat belopp: EUR 1,000
Forfallodag: 9 januari 2019

Rinta

Virdepapperen &r rantebdrande fran datumet for emissionen till en fast
ranta pd 4,50 procent per ar Rantan betalas ut arsvis i efterhand den 9
januari varje ar. Den forsta betalningen gors den 9 januari 2015.

Portfolj

Om villkoren f6r avveckling ar uppfyllda med avseende pa en eller flera av
de angivna referensenheterna sker ingen kreditlankad avveckling, utan
varje virdepapper kommer att l6sas in av Banken till det aktuella slutliga
inlsenbeloppet, som vager in antalet referensenheter med avseende pa
vilka villkoren fér avveckling har uppfylits pa forfallodagen. Dessutom kan
rantan pa virdepapperen minska eller helt upphéra att betalas ut
beroende pd de samlade viktningarna av de referensenheter for vilka
villkoren fér avrakning uppfylls.

Portfolj med kreditlinkade vardepapper utan trancher

Det slutliga inlésenbeloppet kommer att vara lika med:

RE
CAx|1-——
[ OREj|

Diir: CA: avser berdkningsbeloppet:

RE: betyder antalet referensenheter med avseende pd vilka
villkoren for avveckling har uppfyllts pa eller for fore forfallodagen, samt

ORE: betyder det ursprungliga antal referensenheter som
portféliens kreditlinkade virdepapper dr knutna till per den forsta
emissionsdagen for portfoljens kreditldinkade virdepapper.

Har avses foljande:

CA avser berdkningsbeloppet, som dr EUR 1.000.

Berdkningsombud avses SEB.

Se dven punkt C.8 ovan rorande rattigheter som medféljer vardepapperen.
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C.10 | Rantebetalningar | foljande tabell anges illustrerande varden for det rintebelopp som ska
baserade pa ett betalas per vardepapper pa den aktuella rintebetalningsdagen:
getivatinslas Emissionsspecifik sammanfattning:

RE Ranla

0 4,50 %

1 2,25%

2 0,00 %
Katastrofscenario: | ett katastrofscenario kommer det belopp som ska
betalas per virdepapper vid forfallodagen att vara 0 % om RE =2
Se dven avsnitt C.9 ovan.

C.11 | Notering och tiligang Emissionsspecifik sammanfattning:
till handel Ansdkan fér virdepapperen skall goras fér notering pd den officiella listan

i Finland

C.15 | Beskrivning av hur | foljande tabell aterfinns illustrerande virden for de belopp som ska
virdepapperens virde | betalas per virdepapper pa forfallodagen:
paverkas av virdet pa
den underliggande
tillgangen RE Aterbetalningsbelopp

0 100,000 %

1 50,00 %

2 0,00 %
Dessa viirdepapper dr av typen virdepappersderivat och viérdet kan savdl
Oka som minska.
Katastrofscenario: | ett katastrofscenario kommer det belopp som ska
betalas per berdkningsbelopp pd férfallodagen att vara 0 % om RE=2.

C.16 | Virdepapperens Vardepapperens forfallodag ar 9 januari 2019, och kan komma att justeras
forfallodag

C.17 | Forfarande for Se punkt C.9
avveckling av
virdepapperen

C.18 | Beskrivning av Ej tilamplig
forfarandet vid
avkastning pa
vardepappersderivaten

C.19 | Sista noterade pris for | Ejtillimplig
det underliggande
instrumentet

C.20 | En beskrivning av Det underliggande instrument index, aktier, depébevis, referensvixelkurs,

vilket slag av
underliggande

ravara, ravaruindex, fondrinta, borshandlad fond, réantor, kredit av viss
referensenhet och jémforelsenorm(er) med fast avkastning som anges i
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instrument det giller punkt C.9 ovan.
och var informationen
om det underliggande | Vardera av:
instrumentet finns.
(i) Stora Enso Oyj ("Stora"); och

@iy UPM-Kymmene Oyj; (“UPM").

Avsnitt D - Risker

Punkt Namn
D.2 Huvudsakliga risker som Vid kop av vardepapper tar investeraren pa sig risken for att
avser Banken Banken kan bli insolvent eller pa annat sétt oférmogen att

erligga samtliga betalningar som forfallit med avseende pa
virdepapperen. Det finns en rad olika faktorer som var for sig
eller gemensamt kan resultera i att Banken blir oférmdgen att
erldgga samtliga betalningar som forfallit med avseende pa
virdepapperen. Det ir inte majligt att identifiera alla sadana
faktorer eller att avgora vilka faktorer som har storst
sannolikhet for att uppstd, eftersom Banken eventuellt inte
kénner till alla relevanta faktorer och vissa faktorer som den
for narvarande bedomer inte vara av betydelse kan bli
betydande som ett resultat av hédndelser utanfér Bankens
kontroll. Banken har identifierat ett antal faktorer som kan en
betydande negativ inverkan pa dess verksamhet och dess
férmaga att erlagga betalningar som forfallit med avseende pa
virdepapperen. Bland dessa faktorer kan ndmnas féljande:

e  SEB:s verksamhet, intdkter och verksamhetsresultat
paverkas i betydande omfattning av férhallandena pa de
internationella  finansmarknaderna och av globala
ekonomiska forhallanden.

o SEB ar fortsatt utsatt for risken for 6kad kreditgivning

e SEB ir utsatt for minskande egendomsvirden pa
marknaden for utlaning till bostader och kommersiella
fastigheter som understdds av sakerheter

o  Marknadsfluktuationerna och volatiliteten pa marknaden
kan negativt inverka pa vérdet hos SEB:s positioner,
minska Bankens affarsverksamhet och gora det svarare
att bedoma det verkliga vardet hos vissa av Bankens
tillgangar

e  SEB ir utsatt for risken att likvida medel eventuellt inte
alltid ar omedelbart tillgangliga

e  SEB:s  upplaningskostnader  och  tillgdng il
skuldkapitalmarknaderna ar i stor utstrackning beroende
av Bankens kreditbetyg

e SEB kan paverkas negativt av den ekonomiska
stéllningen eller uppfattade ekonomiska stallningen hos
andra finansiella institutioner och motparter
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Punkt

Namn

SEB ar understéllt okade kapitalkrav och standarder p
grund av nya statliga eller lagstadgade krav och
forandringar i uppfattade nivder av tillricklig
kapitalisering, och kan &ven komma att behova
ytterligare kapital i framtiden pa grund av férsimrade
ekonomiska forhallanden, och detta kapital kan vara
svart att skaffa fram

Effektiv hantering av SEB:s kapital r viktigt f6r Bankens
formaga att driva och expandera sin verksamhet

Réntevolatilitet har paverkat och kommer att fortsitta
paverka SEB:s verksamhet

SEB @r utsatt for utldndska valutarisker, och en
devalvering eller depreciering i virdet av nigon av de
valutor som anvinds i verksamheten kan ha en
betydande negativ effekt pa Bankens tillgéngar, inklusive
l[aneportfoljen, och pa verksamhetsresultatet

SEB &r understillt en rad olika lagar och regleringar for
bankverksamhet, forsikringsverksamhet och finansiella
tjdnster, vilka kan ha en negativ effekt pa verksamheten

SEB édr verksamt pa konkurrensutsatta marknader som
kan komma att konsolideras ytterligare, vilket kan ha en
negativ effekt pd Bankens ekonomiska stillning och pé
verksamhetsresultatet

Intressekonflikter, oavsett om de &r faktiska eller
uppfattade, samt bedrégliga handlingar kan paverka SEB
negativt

SEB:s livforsdkringsverksamhet ar utsatt for risker som
inbegriper minskade marknadsvarden p3 tillgdngar som
har koppling till fondférsikringsverksamheten samt
traditionella portféljer och inneboende forsakringsrisker

Bedragerier, kreditforluster och kriminalitet, samt
forandrade regelverk, paverkar SEB:s kortverksamhet

SEB:s riktlinjer och policyer for riskhantering kan visa sig
vara otillrickliga for att hantera de risker som
verksamheterna utsatts for

Svagheter eller fel i SEB:s interna processer och rutiner
och andra verksamhetsrelaterade risker kan inverka
negativt pa Bankens ekonomiska  situation,
verksamhetsresultaten, likviditeten och/eller utsikterna,
och kan resultera i ryktesskador

Informationstekniken och andra system som SEB r
beroende av for sin dagliga verksamhet kan haverera av
en rad olika skal som kan ligga utanfér Bankens kontroll.
SEB dr dven wutsatt for risken for storningar i
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Punkt

infrastrukturen eller andra effekter pa sadana system

For att kunna konkurrera pa ett framgangsrikt satt ar SEB
beroende av hogt kvalificerade individer; SEB kommer
eventuellt inte att ha mojlighet att behalla eller rekrytera
nyckelkompetens

SEB kan utsattas for stridsatgarder fran de anstalidas
sida i anslutning kring férhandlingar om kollektivavtal

Forandringar i SEB:s redovisningspolicyer eller i
redovisningsstandarderna kan ha en betydande inverkan
pd hur Banken rapporterar sin ekonomiska stallning och
sitt verksamhetsresultat

SEB:s redovisningspolicyer och -metoder & mycket
viktiga for det satt pa vilket Banken rapporterar sin
ekonomiska stéllning och verksamhetsresultaten. De
krdver att ledningen gér uppskattningar om forhallanden
som dr osdkra.

Eventuell nedskrivning av  goodwill och andra
immateriella tillgdngar skulle fd en negativ effekt pa
SEB:s finansiella stéllning och rorelseresultat

SEB kan behéva gora avsattningar till pensionssystem
eller bidra ytterligare till sina pensionsfonder, om virdet
av tillgangarna i pensionsfonderna inte ar tillrackligt for
att tacka potentiella dtaganden

SEB dr utsatt for risken for férdndringar i
skattelagstiftningen och tolkningen darav, och for
hdjningar av bolagsskatter och andra skatter i de
jurisdiktioner dar Banken ar verksam

SEB  dr utsatt  fér  risker  kopplade till
penningtvattsaktiviteter, i synnerhet i sina verksamheter
pa tillvaxtmarknader

SEB ar utsatt for en rad olika regleringsmassiga risker
som ett resultat av sina verksamheter pa
tillvaxtmarknader

Katastrofer, terroristattacker, krigshandlingar eller
fientligheter, pandemier eller geopolitiska eller andra
ofdrutsagbara handelser kan ha en negativ inverkan pa
SEB:s verksamhet och rorelseresultat

Att bedriva en verksamhet dar finansiella tjdnster
tillhandahalls medfor en inneboende ryktesrisk

SEB kan adra sig avsevarda kostnader vid utveckling och
marknadsfdring av nya produkter och tjanster

En betydande del av koncernens svenska laneportfélj pa
detaljmarknaden  fér  hypotekslan  bestdr  av
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Punkt

Namn

sakerhetspoolen for de sdkerstillda obligationer som
emitterats av Banken

D3

Central information om de
huvudsakliga risker som dr
forknippade med
vardepapperen

Det finns dven risker forknippade med virdepapperen. Dessa
omfattar foljande:

Marknadspriset pa vérdepapperen kan vara mycket
volatilt

Investerarna kan riskera att antingen inte erhalla ndgon
ranta eller ocksa erhalla ett begréansat rantebelopp

Betalning av kapitalbelopp eller rdnta kan ske vid en
annan tidpunkt eller i en annan valuta dn véntat

Investerarna kan forlora hela eller en betydande del av
sitt kapitalbelopp

Rorelserna i pris eller nivd hos en referensenhet kan
utsattas for avsevirda fluktuationer som eventuellt inte
korrelerar med andringar i aktuell(a) referensenhet(er),
antingen underliggande tillgang(ar) eller
referenspunkt(er)

Tidpunkterna for dndringarna i pris eller nivd hos en
referensenhet kan paverka den faktiska avkastningen till
investerarna, dven om det genomsnittliga priset eller den
genomsnittliga nivdn 4r i enlighet med deras
forvantningar. Allmant sett ar det si att ju tidigare
vardeandringen hos referensenheten intriffar, desto
storre blir effekten pa avkastningen, och

om en referensenhet tillampas pd vérdepapper i
samverkan med en multiplikator storre 4n ett eller om
vardepapperen innehdller ndgon hivstangsfaktor,
kommer effekterna av férandringarna i pris eller niva for
denna referensenhet péd kapitalbeloppet, eller pd den
ranta som ska betalas, sannolikt att forstérkas.
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Punkt

Namn

D.6

Riskvarning

Emissionsspecifik sammanfattning:
Se D3 ovan. Dessutom:

e  Den som investerar i virdepapper kan forlora upp till
hela vérdet av sin investering i vardepapperen som ett
resultat av villkoren for de aktuella vardepapperen, dar
investerade belopp péverkas av resultaten hos
referensenheter

e  Emissionspriset pa vardepapperen kan Overstiga
marknadsvirdet av  sddana  vdrdepapper pa
emissionsdagen, och priset pd vardepapperen vid
sekundara marknadstransaktioner

e Om de aktuella virdepapperen omfattar havstang, bor
potentiella innehavare av virdepapperen lagga marke till
att vérdepapperen kommer att medféra en hogre
risknivd, och att nar det uppstdr forluster kan sadana
forluster bli hogre dn forlusterna for ett liknande
vardepapper som inte har nagon havstang Investeraren
bor darfér enbart investera i vardepapper med havstang
om denne dr helt inforstidd med -effekterna av
hivstangen.
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Avsnitt E - Erbjudandet

Punkt Namn

E.2b Anvindning av behéllningen | Nettobehaliningen frén varje emission av virdepapper
kommer att anvdndas av Banken i allmdnna foretagssyften,
daribland i vinstsyfte

E3 Erbjudandets former och | Inom programmet kan virdepapperen erbjudas till

villkor

allmédnheten i ett icke-undantaget erbjudande i Republiken
Iland, i Sverige, Luxemburg, Tyskland, Storbritannien,
Frankrike och Finland.

Formerna och villkoren for ett erbjudande om virdepapper
kommer att faststéllas i avtal mellan Banken och de aktuella
handlarna vid tidpunkten for emissionen och anges i de
aktuella slutgiltiga villkoren. En investerare som avser att
forvarva eller som forvarvar virdepapper vid ett icke-
undantaget erbjudande fran en auktoriserad erbjudare kan
gora det, och erbjudanden och férsiljning av sddana
vardepapper till en investerare via en s3dan auktoriserad
erbjudare kommer att goras i enlighet med eventuella villkor
och andra arrangemang som avtalats mellan sadan
auktoriserad erbjudare och sddan investerare inklusive vad
galler pris, fordelning och avveckling.

Emissionsspecifik sammanfattning:

Denna vdrdepappersemission erbjuds i ett icke-undantaget
erbjudande i Finland.

Vérdepapperens emissionspris dr 100 procent av det
nominella beloppet.

Erbjudandepris: Emissionspris
Villkor som erbjudandet dr Emittenten forbehaller sig
understallt: ratten  att  stdlla  in

emissionen, om det totala
tecknade beloppet inte
overstiger EUR 1.000.000,
eller om réantan inte kan
faststallas till minst 4,00%
procent per annum, eller
om de ekonomiska,
finansiella eller politiska
handelser intrdffar som
enligt Emittentens
bedémning  kan dventyra
en framgangsrik lansering
av obligationen. Ett s&dant
beslut kommer att
offentliggoéras omkring
Issue Date till kdparna av
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Punkt

Namn

Narmare upplysningar om
teckningforfarandet:

Nérmare upplysningar om
minimala och maximala
teckningsbelopp:

Upplysningar om eventuella
méjligheter att satta ned det
antal virdepapper som en
anmalan avser och om hur
overskjutande belopp som har
betalats in av de s6kande
kommer att terbetalas:

Beskrivning av metoder och
tidsfrist for betaining och
leverans av vardepapperen:

obligationerna och genom
publicering pd www.seb.fi
Emittenten forbehidller sig
ratten att nar som helst
under loptiden begéira in
uppgifter fran  Euroclear
Finland om innehavare av
en obligation.
Emittenten har ratt att
besluta att stinga
teckningstiden innan
teckningsperiodens slut om
det enligt Emittentens
bedomning dr nodvandigt.

Ej tillampligt

Minsta belopp att teckna ar
EUR 5.000 och dérutover i
multiplar om EUR 1.000

Ej tillampligt

Investerare  kommer  att
erhdlla meddelande av
Managerom sin tilldelning
av de tecknade vardepapper
samt tillamplig
avvecklingsprocedur i
samband  ddrmed. Pa
Lanedatum kommer
virdepappren att emitteras
mot betalning av det
tecknade nettobeloppet till
Emittenten.

Pa vilket satt och vid vilken
tidpunkt resultaten av
erbjudandet kommer att
offentliggoras:

Forfarandet vid utdvande av
foretradesratt, uppgift om
teckningsratters overlatbarhet
och forfarandet for ej utévade
teckningsrétter:
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Punkt

Om tranch(er) har reserverats | Ejtillimpligt
for vissa lander

Férfarande for meddelande till | Ejtillimpligt
investerarna om vilket belopp

som har tilldelats och uppgift

om huruvida handeln kan

inledas innan detta har

meddelats:

Belopp for eventuella avgifter | Max 2,00 % kurtage
och skatter som specifikt

kommer att tas ut fran den

som tecknar eller koper

vardepapperen:

Namn och adress(er), i den Inga

man Banken kanner till dem,

till placerarna i de olika linder

dar erbjudandet gors.

E4 Intressen hos de fysiska och | De aktuella Managers kan erh3lla provisioner i samband med
juridiska personer som &r | en emission av virdepapper under programmet. S3dan
involverade i | Manager eller ndgon av dess dotterbolag kan dven ha varit
emissionen/erbjudandet verksam i, och kan i framtiden komma att vara verksam med,

investmentbankverksamhet och/eller kommersiella
banktransaktioner med, och kan utféra andra tjinster fér,
Banken och Bankens dotterbolag inom den ordinarie
affarsverksamheten

Emissionsspecifik sammanfattning:

Utdver vad som ndmns ovan, och forutom Alexandria Markets
Oy och Alexandria Pankkiirilike Oyj sa langt Banken kinner
till, har ingen person involverad i emissionen av
vdrdepapperen nagot intresse som dr av betydelse for
erbjudandet, inbegripet intressekonflikter.

E.7 Avgifter som tas ut fran Ej tillampligt

investeraren av Banken eller
en erbjudare
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