FINAL TERMS
12 June 2015

SKANDINAVISKA ENSKILDA BANKEN AB (publ)

Issue of EUR 2.553.000 Floating Rate and Credit Linked Redemption
under the Structured Note and Certificate Programme

Any person making or intending to make an offer of the Securities may only do so:

(i) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 10 of Part B below, provided such
person is a Dealer or Authorised Offeror (as such term is defined in the Base Prospectus) and that
such offer is made during the Offer Period specified in that paragraph and that any conditions
relevant to the use of the Base Prospectus are complied with; or

(ii) in circumstances in which no obligation arises for the Bank or any Dealer to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16
of the Prospectus Directive, in each case, in relation to such offer.

Neither the Bank nor any Dealer, Manager or Auhorised Offeror has authorised, nor do they authorise, the
making of any offer of Securities in any other circumstances.

PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
Conditions) set forth in the Base Prospectus dated 30" June, 2014 and Supplement 16" July 2014 which
together constitute a base prospectus for the purposes of the Prospectus Directive (the Base Prospectus).
This document constitutes the Final Terms of the securities described herein for the purposes of Article 5.4
of the Prospectus Directive and must be read in conjunction with the Base Prospectus. Full information on
the Bank and the offer of the Securities is only available on the basis of the combination of these Final
Terms and the Base Prospectus.

The Base Prospectus is available for viewing at Skandinaviska Enskilda Banken AB (publ),
Kungstradgardsgatan 8, SE-106 40 Stockholm, Sweden and copies may be obtained from the Central Bank
of Ireland's website at www.centralbank.ie.

No person has been authorised to give any information or make any representation not contained in or not
consistent with these Final Terms, or any other information supplied in connection with the Securities and, if
given or made, such information or representation must not be relied upon as having been authorised by the
Bank or any Dealer.

By investing in the Securities each investor represents that:

(i) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to
invest in the Securities and as to whether the investment in the Securities is appropriate or proper
for it based upon its own judgement and upon advice from such advisers as it has deemed
necessary. It is not relying on any communication (written or oral) of the Bank or any Dealer as
investment advice or as a recommendation to invest in the Securities, it being understood that
information and explanations related to the terms and conditions of the Securities shall not be
considered to be investment advice or a recommendation to invest in the Securities. No
communication (written or oral) received from the Bank or any Dealer shall be deemed to be an
assurance or guarantee as to the expected results of the investment in the Securities.

(i) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its
own behalf or through independent professional advice), and understands and accepts the terms
and conditions and the risks of the investment in the Securities. It is also capable of assuming, and
assumes, the risks of the investment in the Securities.

(iii) Status of Parties. Neither of the Bank nor any Dealer is acting as a fiduciary for or adviser to it in
respect of the investment in the Securities.



1. Issuer: Skandinaviska Enskilda Banken AB (publ)

2, Type of Securities Notes
(i) Series Number: SNP392
(i) Tranche Number: 1
(iii) Date on which the Securities
will be consolidated and form
a single Series: Not Applicable
(iv) Applicable Annexes: The following Annexes apply:
Payout Conditions;

VP Systems Conditions; and

Credit Linked Conditions (2014 ISDA Credit Derivatives
Definitions Version)

(v) Trading Method Nominal
3. Specified Currency or Currencies: EUR
4. Aggregate Nominal Amount:
(i) Series: EUR 2,553,000
(i) Tranche: EUR 2,553,000
5, (i) Issue Price of Tranche: 100 per cent. of the Aggregate Nominal Amount
6. (@) Specified Denominations: EUR 1,000
(b) Calculation Amount; EUR 1,000
7. (i) Issue Date: 15 June 2015
(i) Interest Commencement
Date: Issue Date
8. Maturity Date: 9 July 2020 (the Scheduled Maturity Date) - or such
later date for redemption determined pursuant to the
Credit Linked Conditions
9. Interest Basis:
(i) Basis of Interest Amount Floating Rate
calculations:
(i} Coupon Payout Securities: Not Applicable
(iii) Hybrid Interest Securities: Not Applicable
10. Redemption/Payment Basis: Credit Linked Redemption
11 Change of Interest Basis or The Securities are Portfolio Credit Linked Securities for
Redemption/ Payment Basis: which a Portfolio Linked Interest Adjustment is
applicable. See item 35 below.
12. Put/Call Options: Not Applicable
13. Status of the Securities: Senior

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

14. Fixed Rate Provisions
Not Applicable

15. Floating Rate Provisions
ating . Applicable
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16.
17.
18.
19.

(ii)
(il
(iv)
(v)

(vi)

(vii)

(xi)
(xii)
(xiii)

Specified Interest Payment
Dates:

Specified Period(s)/Specified
Interest Period End Date(s):

Business Day Convention:

Additional Business Centre(s):

Manner in which the Rate of
Interest is to be determined:

Party responsible for
calculating the Rate of
Interest:

ISDA Determination:

- Floating Rate
Option:

- Designated
Maturity:

- Reset Date:

Screen Rate Determination:
Linear Interpolation:

Margin(s):

Minimum Rate of Interest:

Maximum Rate of Interest:

Day Count Fraction:

Interest Rate Linked Securities:

Zero Coupon Provisions

Dual Currency Interest Provisions

Index Linked Interest Securities

9 July 2020 ,Date, subject to adjustment in accordance
with the Following Business Day Convention.

Not Applicable

Following Business Day Convention
Not Applicable

Screen Rate Determination

The Issuer

Applicable
10y EURCMS

10y EURCMS means the EUR-ISDA-EURIBOR Swap
rate-11:00 CET, with a designated maturity of 10 years,
as determined on the Reuters screen ISDAFIX2 Page

10 years

20 December 2019, 20 March 2020 and 22 June 2020.
Not Applicable

Not Applicable

Max( 0, Arithmetic Mean of 10y EURCMS -1 %) * PF
Where:

Participation (PF): 17;

Arithmetic Mean of 10yEURCMS is the average of
Floating Rate Option on Reset Dates
1 n
Arithmetic Mean = —ﬁz aj,

i=1

where

n = number of Reset Dates

a; = the Floating Rate Option on each specific Reset
Date.

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
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20.
21.
22.

23.

Equity Linked Interest Securities:
Currency Linked Interest Securities:

Commodity Linked Interest
Securities:

Fund Linked Interest Securities:

PROVISIONS RELATING TO REDEMPTION

24,

25.

26.

27.
28.

29.

30.

31

32.

33.

34.

35.

Notice periods for Condition 5.02:

Issuer Call
Investor Put
Final Redemption Amount

Early Redemption Amount(s) of
each Security payable on
redemption for taxation reasons or
on an event of default or on an
illegality (or, where otherwise
required for purposes of any other
relevant redemption specified in the
Conditions and/or the method of
calculating the same (if required or
if different from that set out in
Condition 5.09):

Mandatory Early Redemption

Index Linked Redemption
Securities:

Equity Linked Redemption
Securities:

Currency Linked Redemption
Securities:

Commodity Linked Redemption
Securities:

Fund Linked Redemption Securities:

Credit Linked Securities:

(i) Final Redemption Amount:

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Minimum period: 10 days
Maximum period: 30 days

Not Applicable

Not Applicable

Not Applicable. See item 35 below

Market Value less Associated Costs per Calculation
Amount

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Applicable)

The provisions of Annex 9 of the Terms and Conditions
~ Additional Terms and Conditions for Credit Linked
Securities (2014 ISDA Credit Derivatives Definitions
Version) shall apply.

Certain provisions in the Credit Linked Conditions
mean that the Securities may be affected by a Credit
Event which occurred in the period prior to the Issue
Date even though the Securities were not then issued.
See “Credit Event Backstop Date”.

An amount in the Specified Currency per Calculation
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(ii)

(i)
(iv)
(v)
(vi)
(vii)
(viii)

(ix)
()

(xi)

Settlement Method:

Maturity Credit Redemption

First-to-Default Credit Linked
Securities:

Nth-to-Default Credit Linked
Securities:

Portfolio Credit Linked
Securities:

Attachment Point:
Detachment Point:
Trade Date:

Calculation Agent responsible
for making calculations and
determinations in respect of
the Securities:

Reference Entity(ies):

Amount equal to the product of (i) the Calculation
Amount and (ii) one minus a fraction with (A) the
greater of (x) zero and (y) RE minus AP or, if less, TS
(each as specified below) as the numerator and (B) TS
as the denominator (the Portfolio Redemption
Amount).

Expressed as a formula:

it % P x {1 - [Max(O; Min(TS; RE - AP)]}
15

Where

CA: means the Calculation Amount;

P means the Participation being 1;

TS: means the Tranche Size, being the

Detachment Point minus the Attachment Point;

RE: means (a) the sum of the Reference Entity
Weightings in respect of each Reference Entity for
which a Credit Event Determination Date has occurred
on or prior to the Maturity Date plus (b) the Settled
Reference Entity Percentage of O per cent.; and

AP; means the Attachment Point.

The Final Redemption Amount will be reduced, in each
case taking into account the number of Reference
Entities in respect of which a Credit Event
Determination Date has occurred following (a) the sum
of the Reference Entity Weightings in respect of each
Reference Entity for which a Credit Event Determination
Date has occurred on or prior to the Maturity Date plus
(b) the Settled Reference Entity Percentage exceeding
the Attachment Point.

Auction Settlement (for purposes of interpretation in
the Credit Linked Conditions only)

Not Applicable

Not Applicable

Not Applicable

Applicable
0 per cent.
100 per cent.

Issue Date

The Issuer

As set out in the Markit iTraxx Crossover Series 23
version 1 annex date 20 March 2015
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(xif)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

Reference Obligation(s):

All Guarantees:

Credit Events:

Default Requirement:
Payment Requirement:

Scheduled Termination
Notice Date:

(N.b.: This date is the
scheduled termination date
for credit protection)

Notice of Publicly Available
Information :

Obligation(s):

Obligation Category
Obligation Characteristics
Additional Obligation(s)
Excluded Obligation(s):

Accrual of Interest upon
Credit Event:

Merger Event:

Unwind Costs:

Provisions relating to

Monoline Insurer as Reference

Reference Entity Weightings: as set out by the Index
publisher.

Information regarding the Index can be obtain on
www.markit.com

Standard Reference Obligation
Seniority Level:

Senior Level

Applicable

Bankruptcy

Failure to Pay

Grace Period Extension: Not Applicable
Restructuring

- Provisions relating to Restructuring Credit
Event: Credit Linked Condition 12 Applicable

- Provisions relating to Multiple Holder
Obligation: Credit Linked Condition 13
Applicable

- Mod R Applicable

- Mod Mod R Applicable
Credit Linked Condition 2 applies
Credit Linked Condition 2 applies

20 June 2020

Applicable
Public Source(s): Yes

Specified Number: Two

Borrowed Money
None

Not Applicable
Not Applicable

Not Applicable
Credit Linked Condition 11
Not Applicable
Not Applicable
Credit Linked Condition 14

6(52)



(xxii)

(xxiii)

(xxiv)

{xxv)
{xxvi)
(xxvii)
(xxviii)
(xxix)
{xxx)
(xxxi)
(xxxii)
(xxxiii)

(xxxiv)

(xxxv)

(xxxvi)

(xxxvii)

(xxxviii})

(xxxix)

Entity:

Provisions relating to LPN
Reference Entities:

Credit Event Redemption
Amount:

Credit Event Redemption
Period:

Valuation Date:

Valuation Time:

Quotation Method:

Quotation Amount:

Minimum Quotation Amount:

Quotation Dealers:
Accrued Interest:
Valuation Method:
Business Day Convention:
Deliverable Obligations:

Deliverable Obligation
Category:

Deliverable Obligation
Characteristics

Asset Package Delivery:

Emerging Market
Adjustment/Termination
Provisions:

Portfolio Linked Interest
Adjustment:

Subordinated European
Insurance Terms:

Financial Reference Entity
Terms:

Reference Obligation Only
Termination Amount:

Not Applicable
Credit Linked Condition 15
Not Applicable

The Credit Event Redemption Amount as calculated by
the Calculation Agent in accordancewith Credit Linked
Condition 2

The Credit Event Redemption Amount as calculated by
the Calculation Agent in accordancewith Credit Linked
Condition 2

(for purposes of interpretation in the Credit Linked
Conditions only) Single Valuation Date:

11.00 a.m. in the principal trading market for the
Reference Obligation

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Following

Bond or Loan

Not Subordinated

Standard Specified Currencies
Assignable Loan

Consent Required Loan
Transferable

Maximum Maturity: 30 years
Not Bearer

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

36.

37.
38.
39.

40.

41.

42.
43.

44,

45.

Form of Securities:

Reference Item Linked Security:
New Global Note:

Additional Financial Centre(s) or

other special provisions relating to

Payment Days:

Talons for future Coupons or

Receipts to be attached to definitive
Securities (and dates on which such

Talons mature):

Details relating to Instalment
Securities:

(i) Instalment Amount(s):
(i) Instalment Date(s):
Redenomination applicable:
VP System Provisions:

(i) VP System Securities:
(i) VP system:

(iii) VP System Agent (if any):

Governing law:

Website for notifications

VP System Provisions below

See Item 43 below

Yes
No

Helsinki

For the purpose of special provision relating to
Payments Days, Business Day means only a day on
which commercial banks and foreign exchange markets
settle payments and are open for general business
(including dealing in foreign exchange and foreign
currency deposits) in Helsinki, Finland.

No

Not Applicable
Not Applicable

Redenomination not applicable

Applicable

The Finnish Central Securities Depositary, Euroclear
Finland Oy

Skandinaviska Enskilda banken AB (publ) SEB Helsinki
Branch

Box 630, Unioninkatu 30
Helsinki SF-00101
Finland

(which expression shall include any successor to SEB,
Helsinki Branch

Box 630, Unioninkatu 30
Helsinki SF-00101

Finland in its capacity as such)

English law
Not Applicable
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Signed on hehalf 4f the Bank:

Peder iHagber

Robert Celsing
Head of Markets
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PART B - OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

(i) Admission to trading

(i) Estimate of total expenses
relating to admission to trading:

RATINGS

TERMS AND CONDITIONS OF THE
OFFER

Offer Price:
Total amount of the offer:

Conditions to which the offer is subject:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Securities:

Name(s) and address(es), to the extent
known to the Bank, of the placers in the
various countries where the offer takes
place:

Application has been made by the Bank (or on its
behalf) for the Securities to be admitted to trading
on the Irish Stock Exchange's Main Securities
Market with effect on or about Issue Date.

EUR 500

Not Applicable. Please note that as at the Issue
Date it is not intended that this specific Series of
Securities will be rated.

Applicable
Issue Price
Aggregate Nominal Amount

The Issuer may decide not to proceed with the
issue of the Notes if the total subscription amount
does not exceed EUR 2,000,000, or if the
Participation can not be decided to at least 15. or if
economic, financial or political events occur that
the Issuer considers may jeopardize a successful
launch of the Note. Any such decision will be
announced on or about Issue Date to purchasers
of the Note and by publication on www.seb.fi and
through a Regulatory Information Service.

The Issuer reserves the right to request for
information from the applicable Clearing System
about the holders of a Note at any time.

The Issuer has the right to decide to close the
subscription period before the Offer Period ends if,
in the opinion of the Issuer, it is necessary for
secure good terms.

Minimum amount of application is EUR 10,000 and
integral multiples of EUR 1,000 in excess thereof.

Investors will be notified by the Authorised Offeror
of their allocations of Securities and the settlement
arrangements in respect thereof. The Securities
will be issued on the Issue Date against payment
to the Issuer of the net subscription moneys.

The Authorised Offeror identified in paragraph 10
below and identifiable from the Base Prospectus
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Save for any fees payable to the Manager or the
Financial Intermediary, so far as the Bank is aware,
no person involved in the issue of the Securities
has an interest material to the offer.

INTERESTS OF NATURAL AND LEGAL
PERSONS INVOLVED IN THE ISSUE

REASONS FOR THE OFFER; ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

0] Reasons for the Offer: See “Use of Proceeds” wording in Base Prospectus
(i) Estimated net proceeds: Aggregate Nominal Amount

(iii) Estimated total expenses: Not Applicable

YIELD (Fixed Rate Securities only) Not Applicable

PERFORMANCE OF REFERENCE ITEM / FORMULA, EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT [AND OTHER INFORMATION CONCERNING [REFERENCE ITEM] [THE
FORMULA]] - Reference Item Linked Securities

Not Applicable

HISTORIC INTEREST RATES (Floating Rate Securities only)
Not Applicable

OPERATIONAL INFORMATION

(i) Intended to be held in a manner

which would allow Eurosystem

eligibility: No
Whilst the designation is specified “no” at the date
of these Final Terms, should the Eurosystem
eligibility criteria be amended in the future such
that the Securities are capable of meeting them
the Securities may then be deposited with one of
the ICSDs as common safekeeper. Note that this
does not necessarily mean that the Securities will
then be recognised as eligible collateral for
Eurosystem monetary policy and intra day credit
operations by the Eurosystem at any time during
their life. Such recognition will depend upon the
ECB being satisfied that Eurosystem eligibility
crileria have been met.

(i) ISIN Code; FlI4000153788
(i) Common Code: Not Applicable
(iv) WKN number: Not Applicable

(v) Any clearing system(s) other
than Euroclear, Clearstream,
Frankfurt and Clearstream,

Luxembourg and the relevant The Finnish  Central Securities Depositary,
identification number (s): Euroclear Finland Oy
(vi) Delivery: Delivery free of payment
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10.

(vii) Names and addresses of
additional Paying Agent(s) (if
any):

DISTRIBUTION

(i) If syndicated, names and
addresses of Managers and
underwriting commitments:

(i) Date of Subscription Agreement:

(iii) Stabilisation Manager (if any):

(iv) If non-syndicated, name and
address of relevant Dealer:

v) TEFRA compliance category:

(vi) Total commission and
concession:

(vii) Non-exempt Offer

Non-exempt Offer Jurisdictions:
Offer Period:

Financial intermediaries granted
specific consent to use the Base
Prospectus in accordance with
the Conditions in it:

General Consent:

Other Authorised Offeror Terms:

SEB, Helsinki branch
Box 630, Unioninkatu 30
Helsinki SF-00101, Finland

Not Applicable
Not Applicable

Not Applicable

Dealer: Skandinaviska Enskilda Banken AB (publ)

Kungstradgardsgatan 8, 106 40 Stockholm,
Sweden

TEFRAD

Not Applicable
Applicable
Finland

6 - 29 May 2015

Alexandria Markets Oy and Alexandria
Pankkiiriliike Oyj (each a “Manager”)
Etelaesplanadi 22 A, 4, floor 00130 Helsinki;
Finland, (the Managaers or the Financial
Intermediaries)

Applicable
Not Applicable
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SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as “Elements”. These Elements are numbered in
Sections A to E (A.1 - E.7). This Summary contains all the Elements required to be included in a summary for
the Securities and the Bank. Because some Elements are not required to be addressed, there may be gaps in
the numbering sequence of the Elements. Even though an Element may be required to be inserted in a
summary because of the type of securities and issuer, it is possible that no relevant information can be
given regarding the Element. In this case a short desctiption of the Element should be included in the
summary explaining why it is not applicable.

Section A - Introduction and Warnings

Element

Al

e  This summary should be read as an introduction to this Base Prospectus and the
relevant Final Terms.

e  Any decision to invest in any Securities should be based on a consideration of this
Base Prospectus as a whole, including any documents incorporated by reference
and the applicable Final Terms.

e  Where a claim relating to information contained in the Base Prospectus and the
applicable Final Terms is brought before a court in a Member State of the
European Economic Area, the plaintiff may, under the national legislation of the
Member State where the claim is brought, be required to bear the costs of
translating the Base Prospectus and the applicable Final Terms before the legal
proceedings are initiated.

e  Civil liability attaches to the Bank solely on the basis of this summary, including
any translation of it, but only if the summary is misleading, inaccurate or
inconsistent when read together with the other parts of this Base Prospectus and
the applicable Final Terms or following the implementation of the relevant
provisions of Directive 2010/73/EU in the relevant Member State, it does not
provide, when read together with the other parts of this Base Prospectus and the
applicable Final Terms, key information in order to aid investors when considering
whether to invest in the Securities.

A2

Certain Tranches of Securities with a denomination of less than €100,000 (or its equivalent in
any other currency) may be offered in circumstances where there is no exemption from the
obligation under the Prospectus Directive to publish a prospectus. Any such offer is referred to
as a Non-exempt Offer.

Issue specific summary:

Consent: Subject to the conditions set out below, the Bank consents to the use of this Base
Prospectus in connection with a Non-exempt Offer of Securities by the Managers, Alexandria
Markets Oy and Alexandria Pankkiiriliike Oyj (each a “Manager”) Eteldesplanadi 22 A, 4. floor,
00130 Helsinki; Finland, (each an Authorised Offeror and each financial intermediary) and
identified as an Authorised Offeror in respect of the relevant Non-exempt Offer

"We, Alexandria Markets Oy and Alexandria Pankkiiriliike Oyj, Eteldesplanadi 22 A, 4. floor,
00130 Helsinki; Finland, refer to the offer of Issue of EUR 2,553,000 Floating Rate and Credit
Linked Redemption (the Securities) described in the Final Terms dated June 2015 (the Final
Terms) published by Skandinaviska Enskilda Banken AB (publ) (the Bank). In consideration of
the Bank offering to grant its consent to our use of the Base Prospectus (as defined in the Final
Terms) in connection with the offer of the Securities in Finland during the Offer Period and
subject to the other conditions to such consent, each as specified in the Base Prospectus, we
hereby accept the offer by the Bank in accordance with the Authorised Offeror Terms (as
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specified in the Base Prospectus) and confirm that we are using the Base Prospectus
accordingly.

Offer period: The Bank's consent referred to above is given for Non-exempt Offers of Securities
during 6 — 29 May 2015 (the Offer Period).

Conditions to consent: The conditions to the Bank's consent (in addition to the conditions
referred to above) are that such consent: (a) is only valid during the Offer Period; and (b) only
extends to the use of this Base Prospectus to make Non-exempt Offers of the relevant Tranche
of Securities in Finland.

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY NOTES IN A NON-
EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND
SALES OF SUCH NOTES TO AN INVESTOR BY SUCH AUTHORISED OFFEROR WILL BE
MADE, IN ACCORDANCE WITH THE TERMS AND CONDITIONS OF THE OFFER IN PLACE
BETWEEN SUCH AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS, EXPENSES AND
SETTLEMENT. THE RELEVANT INFORMATION WILL BE PROVIDED BY THE AUTHORISED
OFFEROR AT THE TIME OF SUCH OFFER.

Section B - Issuer

Element

Title

B.1

Legal and Commercial Name | Skandinaviska Enskilda Banken AB (publ) (the Bank). The
Bank's commercial name is "SEB".

B.2

Domicile/ Legal Form/ | The Bank is incorporated in Sweden under Swedish law as a
Legislation/ Country of | limited liability company with registration number 502032-
Incorporation 9081 and its principal executive offices are in Stockholm,
Sweden.

B.4b

Trend information Not Applicable — There are no known trends, uncertainties,
demands, commitments or events that are reasonably likely
to have a material effect on the Bank's prospects for its
current financial year.

B.5

The Bank and its subsidiaries (the Group or SEB) are a
Description of the Group leading Nordic financial services group. As a relationship
bank strongly committed to delivering customer value, SEB
offers financial advice and a wide range of financial services
to corporate customers, financial institutions and private
individuals in Sweden and the Baltic countries. In Denmark,
Finland, Norway and Germany, SEB's operations focus on
delivering a full-service offering to corporate and
institutional clients and building long-term customer
relationships. SEB serves more than four million private
customers.

As at 31" March 2015 2014, SEB had total assets of SEK
2,979 billion and total equity of SEK 128,684 billion. For the
year ended 31" December, 2013, SEB's net profit was SEK
14.8 billion and for the Quater ended 31* March, 2015, SEB's
net profit was SEK 4,651 billion.

The Bank is the parent company of the Group.

B.9

Profit forecast or estimate Not Applicable — No profit forecast or estimates have been
made in the Base Prospectus.
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Element | Title

B.10 Qualifications to  audit | Not Applicable - No qualifications are contained in any audit
report or review report included in the Base Prospectus.

B.12 Selected historical key financial information

The following tables summarise SEB's income statements and balance sheets and
provide certain key ratios as at and for each of (a) the two years ended 31st December,
2013 and 2012 and (b) the three months year ended 31" March 2015 and 2014. This
financial information was extracted without material adjustment from SEB's (i) audited
consolidated financial statements as at and for the year ended 31* December, 2013
and (ii) unaudited consolidated interim financial statements as at and for the Quarter
ended 31° March 2015 (the Interim Financial Statements).

Income Statements

For the year ended 31st

December,

SEK million 2013 2012
Net INtErest INCOME ..o ssssasieres i 18,827 17,635
Net fee and COMMISSION INCOME......ovviveceiveecensee et enesessesessransssnenes 14,664 13,620
Net fiNaNCIal INCOME ...t ssra s sesssassaeens 4,052 4,579
Net life INSUrANCE INCOME .uvvecverecereeercet ettt s s 3,255 3,428
NEt OTHEE INCOME ..o asssasssasnes 755 -439
Total operating income ... T ST AT 41,553 38,823
Staff costs ........ -14,029 -14,596
Other expenses -6,299 -6,444
Depreciation, amortisation and impairments of tangible and
INTANGIDIE ASSELS .ouvvvrceetice ettt ss s s sssssnses -1,959 -2,612
Total operating @XPenses ... -22,287 -23,652
Profit before credit 1osses.............cccooivriieniinins s 19,266 15,171
Gains less losses on disposals of tangible and intangible assets........... 16 1
NEL CrEAIT IOSSES ..ouvvv et ssaae st -1,155 -937
Operating profit ................. s en et s aanbeeee 18,127 14,235
INCOME TAX EXPENSE ...ttt ees -3,338 -2,093
Net profit from continuing operations ... 14,789 12,142
Discontinued operations”... s -11 -488
Net Profit.. i s s s i 14,778 11,654
Attributable to MINOrity INTEIESES.....civrvereererrerrrreerererrreeseessseeeeesseenes 7 22
Attributable to equity HOIAErS ... sssssssssssene: 14,771 11,632

1) 2012 includes SEB's retail banking business in Ukraine (Retail Ukraine) as discontinued operations although
consolidation of Retail Ukraine ended when the sale was completed on 7th June, 2012.
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Balance sheets

SEK million

Cash and cash balances with central banks
Other lending to central banks
Loans to other credit institutions”
Loans to the public ...........
Financial assets at fair value”
Available-for-sale financial assets”
Held-to-maturity investments”
Assets held for sale.............
Investments in associates
Tangible and intangible assets .
OthEr ASSEIS ..ottt ssssersssbsssssssnsorasssssenns

Total assets

Deposits from central banks and credit institutions
Deposits and borrowing from the public
Liabilities to policyholders
Debt securities....
Other financial liabilities at fair value
Liabilities held for sale
Other liabilities..

Provisions

Subordinated liabilities
Total equity ...........

Total liabilities and equity

As at 31st December
2013 2012
173,950 191,445
9,661 17,718
102,623 126,023
1,302,568 1,236,088
776,624 725,938
48,903 50,599
85 82
0 0
1,274 1,252
28,924 28,494
40,222 75,817
2,484,834 2,453,456
176,191 170,656
849,475 862,260
315,512 285,973
713,990 661,851
213,945 237,001
0 0
68,106 96,349
1,992 5,572
22,809 24,281
122,814 109,513
2,484,834 2,453,456

1) Loans to credit institutions and liquidity placements with other direct participants in interbank fund transfer

systems.

2) Within these line items, bonds and other interest-bearing
securities including derivatives in aggregate in each year totalled

425,034

460,423

16(52)




The table below shows certain key figures for SEB on a consolidated basis. The key figures
relate to all operations, including those sold as part of the Retail Ukraine sales, except that, for
the purposes of this table only, Return on equity, Basic earnings per share and Cost/income
ratio are each calculated on the basis of income statement figures for the continuing
operations. In addition, where specifically identified, ratios have been restated to reflect certain
changes in accounting principles but no restatement of capital adequacy ratios has been made
to reflect the impact of the changes in the measurement of the fair value of financial assets.

Key figures
As at/year ended 31st December,
2013 2012

Return on equityl) T O T s ot o Rt 13.11 11.52
Return on risk exposure AMOUNE? %6 orvvivisssrsnssisssssesssssen 2.38 -
Basic earnings per Share™ (SEK}.......oosmsmmmmmmmsssssssssssn 6.74 5.53
Cost/income ratio”........ . . 0.54 0.61
Credit loss level” %.... 0.09 0.08
Gross level of impaired loans® %......ccc...... . 0.35 0.58
Net level of impaired loans” % 0.17 0.28
Total capital ratio®™ ” % (at period end) ... 18.1 16.73
Common Equity Tier 1 capital ratio”™ "’ % (at period

end) ..., . 15.0 13.10
Tier 1 capital ratio™ ™ % (at period end) ............cocccoccri. 17.1 1533

1) Netprofit attributable to equity holders for the period (annualised for the period ended 30" September, 2014) as a
percentage of average shareholders’ equity. Calculated on the basis of income statement figures for the
continuing operations.

2)  Total assets and off balance sheet items for the period, weighted in accordance with capital adequacy regulation
for credit risk and market risk (annualised for the period ended 30™ September, 2014). The operational risks are
measured and added to the risk exposure amount. The return on risk exposure amount was first calculated for the
period ended 31st December, 2013.

3)  Net profit attributable to equity holders for the period (annualised for the period ended 30" September, 2014)
divided by the average number of shares outstanding. Calculated on the basis of income statement figures for the
continuing operations.

4)  Total operating expenses divided by total operating income. Calculated on the basis of income statement figures
for the continuing operations.

5)  Net provisions and credit losses divided by lending to the general public and credit institutions and loan
guarantees at the opening of the period.

6)  Gross level of impaired loans as a percentage of the sum of loans to the general public and credit institutions.

7)  Netlevel of impaired loans (total impaired loans less specific reserves applied to them) as a percentage of the sum
of loans to the general public and credit institutions less specific reserves.

8)  The total capital of the financial group of undertakings, which includes both Group companies (other than
insurance companies within the Group) and non-consolidated associated companies, adjusted according to the
capital adequacy rules as a percentage of risk-weighted assets.

9)  Numbers for 2014, 2013 and 2012 represent an estimate based on SEB's interpretation of future regulation.

10) The Common Equity Tier 1 capital of the financial group of undertakings as a percentage of risk-weighted assets.

11) The Tier 1 capital of the financial group of undertakings as a percentage of risk-weighted assets.
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Income Statement and Balance sheet for the quarter ending on 31 March 2015

The SEB Group
Income statement - SEB Group
q1 04 Jan-Mar Full year

SEKm 2015 2014 % 2015 2014 % 2014
Net interest income 4946 5010 -1 4946 4818 3 19943
Net fee and commission income 4274 4553 -6 4274 3728 15 16306
Net financial income 1255 343 1255 1079 16 2921
Net lifeinsuranceincome 940 854 10 940 8la 15 3345
Net other income 197 2003 -90 197 0 4421
Total operaling Income 11612 12763 -9 11612 10443 N 46936
Staff costs -3556 -3414 4 -3556 -3461 3 -13760
Other expenses -1523 -1781 -4 -1523 -1431 6 -6310
Depreciation, amortisation and impairment
of tangible and intangible assets -479 -596 -20 -479  -446 7 -2073
Total operating expenses -5558 -5791 -4 -5558 -5338 4 -22143
Prolit before credit losses 6054 6972 -13 6054 5105 19 24793
Gains less losses from tangible and
intangible assets -76 -85 -11 -76 8 -121
Net credit losses -188 -310 -39 -188 -258  -27 -1324
Operating profit 5790 6577 -12 5790 4855 19 23348
Income tax expense -1139 - 889 28 -1139 -9721 17 -4129
Net proflt 4651 5688 -18 4651 3884 20 19219
Attributable to minority interests 1
Attributable to shareholders 4651 5688 -18 4651 3884 20 19218

Basic earnings per share, SEK 2,12 2.60 2.12 177 8.79

Diluted earnings per share, SEK 211 2.58 211 1.76 8.73
Statement of comprehensive income — SEB Group

Q1 Q4 Jan- Mar Full year

SEK m 2015 2014 % 2015 2014 % 2014
Net proflt 4651 5688 -18 4651 3884 20 19219
Items that may subsequently be reclassified to the income statement:
Available-for-salefinancial assets 95 132 -28 95 407 -77 -1l
Cash flow hedges 498 945 -47 498 646 -23 3094
Translation of foreign operations -227 398 -157 <227 -21 647
Items that will not be reclassified to the income statement:
Defined benefit plans -767 -990 -23 - 767 143 -2700
Other comprehenslve income (net of tax) - 401 485 -183 - 401 1175 -134 1030
Total comprehensive income 4250 6173 -31 4250 5059 -16 20249
Attributable to minority inlesests -2 -100 1 -100
Attributable to shareholders 4250 6175 -31 4250 5058 -16 20245
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Balance sheet - SEB Group

31Mar 31Dec 31Mar

SEKm 2015 2014 2014
Cash and cash balances with central banks 202537 103 098 244830
Other lending to central banks 1714 16817 8078
Loans to other creditinstitutions" 117977 90945 114412
Loans to the public 1417342 1355680 1329801
Financial assets at fair value” 1104539 936 844 824998
Available-for-sale financial assets® 43892 46014 48776
Held-to-maturity investments? 90 91 87
Assets held for sale 1400 841
Investments in associates 1155 1251 1320
Tangible and intangible assets 26 890 27524 29102
Other assets 61 680 62141 49921
Total assets 2979216 2641246 2651325
Deposits from central banks and credit institutions 211439 115186 210060
Deposits and borrowing from the public 1020177 943114 903 706
Liabilities to policyholders 389547 364354 322769
Debt securities 736 605 689863 767194
Other financial liabilities at fair value 360673 280763 227113
Liabilities held for sale 240
Other liabilities 95571 70257 78706
Provisions 3167 2868 2196
Subordinated liabilities 33113 40265 20497
Total equity 128 684 134576 119084
Total liabllities and equity 2979216 2641246 2651325
1) Loans to credit institutions and liquidity placements with other direct participants in interbank fund transfer systems.
2) Whereof bonds and other interest bearing securities: SEK 406,244m (343,964/471.398).

A more detailed balance sheet is included in the Fact Book.

Pledged assets, contingent liabilities and commitments - SEB Group

31Mar 31Dec 31Mar

SEKm 2015 2014 2014
Collateral pledged for own liabilities” 591323 437991 401523
Assets pledged for liabilities to insurance policyholders 389547 364354 322768
Collateral and comparable securlty pledged for own liabilitles 980870 802345 724291
Other pledged assets and comparable collateral” 173 880 127792 137206
Contingent liabilities 115290 116 566 100331
Commitments 710597 559575 531109

1) Of which collateralised for covered bonds SEK 366,370m (359,276/348,147).

2) Securities lending SEK 85,151m (51,722/74,198) and pledged but unencumbered bonds SEK 79,435m (73,496/63,008)
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Key figures — SEB Group

Q1 Q4 Jan - Mar Full year
2015 2014 2015 2014 2014
Return on equity, % 13.81 17.26 13.81 12.62 15.25
Return on total assets, % 0.64 0.81 0.64 0.60 0.7
Return on risk exposure amount, % 2.99 379 2,99 2.64 3.23
Costfincomeratio 0.48 0.45 0.48 0.51 0.47
Basic earnings per share, SEK 2.12 2,60 212 177 8.79
Weighted average number of shares, millions” 2189 2191 2189 2190 2187
Diluted earnings per share, SEK 2,11 2.58 2.1 1.76 8.73
Weighted average number of diluted shares, millions? 2202 2204 2202 2207 2202
Net worth per share, SEK 66.22 68.13 66.22  60.45 68.13
Equity per share, SEK 58.76 61.47 58.76  54.60 61.47
Average shareholders' equity, SEK, billion 1347 131.8 1347 1231 126.1
Credit loss level, % 0.05 0.09 0.05 0.07 0.09
Liquidity CoverageRatio(LCR)]'. % 124 115 124 137 115
Own funds requirement, Basel Il
Risk exposure amount, SEKm 623454 616531 623454 587503 616531
Expressed as own funds requirement, SEKm 49874 49322 49874 47000 49322
Common Equity Tier 1 capital ratio, % 16.6 16.3 16.6 15.7 163
Tier 1 capital ratio, % 18.8 19.5 18.8 17.6 19.5
Total capital ratio, % 21.1 22.2 211 18.7 22.2
Number of lull time equivalents” 15695 15910 15732 15620 15714
Assets under custody, SEKbn 7603 6763 7603 6003 6763
Assets under management, SEKbn 1832 1708 1832 1504 1708

1) The number of issued shares was 2,194,171,802. SEB owned 5,495,862 Class A shares for the equity based programmes at year end
2014. During 2015 842,112 shares have been sold. Thus, as at March 31 2015 SEB owned 4,653,750 Class A-shares with amarket value of

SEK470m.

2)Calculated dilution based on the estimated economic value of the long-term incentive programmes
3} According to Swedish FSA regulations for respective period.
4) Quarterly numbers are for last month of quarter. Accumulated numbers are average for the period.

Statements of no significant or material adverse change

There has been no significant change in the financial position of SEB since 31* December 2014
and there has been no material adverse change in the prospects of SEB since 31st December,

2013.

B.13 Events impacting the Bank's solvency Not Applicable - There are no recent events
particular to the Bank which are to a material
extent relevant to the evaluation of the Bank's
solvency.

B.14 Dependence upon other group entities | The Bank is not dependent on any other
members of the Group.

B.15 Principal activities The Group's business is organised into four
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divisions:

e  Merchant Banking - providing wholesale
banking and investment banking services
to large companies and financial
institutions in SEB's core markets;




e  Retail Banking - providing banking and
advisory services to private individuals and
small and medium-sized enterprises in
Sweden, and card services in the Nordic
countries;

e life & Wealth Management — providing
unit-linked and traditional life insurance
products mainly in Sweden, Denmark and
the Baltic countries and asset management
and private banking services to institutions,
foundations and private individuals in SEB's
core markets, and managing SEB's mutual
funds; and

e  Baltic — providing retail, corporate and
institutional banking services, such as
trading and capital markets and transaction
services, to Estonian, Latvian and
Lithuanian  clients.  The financial
consequences of structured finance, wealth
management and life services provided in
these countries are recorded in the
Merchant Banking division and each of the
Life and Wealth Management business
areas, respectively.

Please also refer to Element B.5.

B.16 Controlling shareholders Not Applicable — The Bank is not aware of any
shareholder or group of connected shareholders
who directly or indirectly control the Bank.

B.17 Credit ratings The Bank has been rated A+ by Standard &

Poor's Credit Market Services Europe Limited
(S&P), Al by Moody's Investors Services Limited
(Moody's) and A+ by Fitch Ratings Limited
(Fitch). Securities issued under the Programme
may be rated or unrated by any one or more of
the rating agencies referred to above. Where a
Tranche of Securities is rated, such rating will not
necessarily be the same as the rating assigned to
the Bank.

Issue specific summary:

Not Applicable - No ratings have been or are
expected to be assigned to the Securities to be
issued at the request of or with the co operation
of the Bank in the rating process
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Section C - Securities

Element | Title

Cl Type and class of the The Bank may issue the following types of Securities: notes
Securities (Notes) and certificates (Certificates and, together with
Notes, Securities) pursuant to the Programme.

Securities may be fixed rate Securities, floating rate
Securities, coupon payout Securities, hybrid interest
Securities, zero coupon Securities, dual-currency Securities
and/or provide that variable interest rate Securities and
variable redemption Securities may be calculated by
reference to one or more specified underlying assets or bases
of reference.

In respect of variable interest and/or variable redemption
Securities, the applicable Final Terms will specify whether a
Security is an index linked Security, an equity linked Security,
a currency linked Security, a commodity linked Security, a
fund linked Security, a credit linked Security, an interest rate
linked Security or any combination of the foregoing.

Issue specific summary
Title of Securities: Interest Linked and Credit Linked
Redemption
Series Number: 392
Tranche Number 1
ISIN Code: F14000153788

C.2 Currency of the Securities Subject to compliance with all relevant laws, regulations and
directives, the Securities may be denominated or settled in
any currency.
Issue specific summary

Specified Currency: EUR

C5 Restrictions on free Selling restrictions apply to offers, sales or transfers of the
transferability Securities in various jurisdictions.

Cc.8 Description of the rights The Securities constitute unsecured and unsubordinated
attaching to the Securities obligations of the Bank and rank pari passu without

preference amongst themselves with all other outstanding
unsecured and unsubordinated obligations of the Bank,
present and future, but (in the event of insolvency) only to
the extent permitted by laws relating to creditors' rights.

Guarantee: The Securities do not have the benefit of any
guarantee.

Negative pledge: The Securities do not have the benefit of a
negative pledge or cross-default provisions (in respect of
events of default).

Right to interest: Securities may bear interest as shown in
Element C.9 below.

Right to redemption: The early redemption amount, final
redemption amount or other redemption amount is
determined as shown in Element C.9 below.
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Taxation: All amounts payable in respect of the Securities
will be made free and clear of any withholding or deduction
for or on account of any present or future taxes or duties of
whatever nature imposed or levied by or on behalf of the
Kingdom of Sweden or any political subdivision thereof or
any authority or agency therein or thereof having power to
tax, unless the withholding or deduction of such taxes or
duties is required by law. In such event the Bank will make
such payment after withholding or deduction of such taxes or
duties and no additional amounts are payable.

Events of Default: This includes non-payment, the
commencement of insolvency proceedings in the Kingdom of
Sweden, the insolvency, liquidation or winding up of the
Bank or non-performance or non-observance of the Bank's
obligations under the Securities.

Governing law: English law

C.9

Payment Features

(Do not include this Element
C.9 if the relevant Securities are
derivative securities for the
purpose of Commission
Regulation (EC) No. 809/2004
(as amended) (being Securities
which may redeem at an
amount other than 100% of
their nominal amount
(Derivative Securities))

Interest

Securities may or may not bear interest. Interest-bearing
Securities will either bear interest payable on the basis of a
fixed rate(s) or a floating rate(s) or, if the Securities are
Hybrid Interest Securities (and if, and as, specified in the
applicable Issue Terms) a fixed rate(s) in certain interest
periods and a floating rate(s) in other interest periods.
Securities may also pay a Coupon Payout Amount on a final
and/or a series of interim Coupon Payment Dates depending
on the performance of one or more reference items. The
amount of such Coupon Payout Amounts may also be linked
to the value of one or more reference items, which may
include shares, indices, FX or ETFs.

Redemption

The terms under which Securities may be redeemed
(including the maturity date and the price at which they will
be redeemed on the maturity date as well as any provisions
relating to early redemption) will be agreed between the
Issuer and the relevant Dealer at the time of issue of the
relevant Securities.

Issue specific summary:

Issue Price: 100 per cent. per Minimum
Denomination

Issue Date: 15 June 2015

Calculation Amount or CA:  EUR 1,000

Maturity Date: 9 July 2020

Interest Payment Dates: Maturity Date

Early Redemption Amount: Final Redemption Amount

Interest
Max( 0, Arithmetic Mean of 10y EURCMS -1 %) * PF
Where:
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Participation (PF): 17;

Arithmetic Mean of 10yEURCMS is the average of Floating
Rate Option on Reset Dates
1 n
Arithmetic Mean = ﬁz a;, where
i=1

n = number of Reset Dates

a, = the Floating Rate Option on each specific Reset

-~y

vate.

Redemption
Portfolio

The Final Redemption Amount will be reduced, in each case
taking into account the number of Reference Entities in
respect of which Conditions to Settlement have been
satisfied.

An amount in the Specified Currency per Calculation Amount
equal to the product of (a) the Calculation Amount and (b)
one minus a fraction with (i) the greater of (x) zero and (y) RE
minus AP or, if less, TS (each as specified below) as the
numerator and (i) TS as the denominator.

The Final Redemption Amount will equal as expressed as the
following formula:

Max(0; Min(TS; RE - AP)
CAxPx{l—] I
175
Where:
CA: means the Calculation Amount;
P: means the Participation being 1;
TS: means the Tranche Size, being the Detachment

Point being 100% minus the Attachment Point being 0%

RE: means (a) the sum of the Reference Entity
Weightings in respect of each Reference Entity for which a
Credit Event Determination Date has occurred on or prior to
the Maturity Date plus (b) the Settled Reference Entity
Percentage of 0 per cent.

AP: means the Attachment Point.

The Securities may also be redeemed early for tax
reasons, for an illegality at the Early Redemption
Amount at the Early Redemption Amount.

No representative of the Securityholders has been appointed
by the Bank.

Please also refer to Element C.8 above for rights attaching to
the Securities.
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C.10 Derivative component on See Element C.9
interest
c1 Listing and Admission to Securities issued under the Programme may be listed and
trading admitted to trading on the Irish Stock Exchange's Main
Securities Market or Global Exchange Market or such other
stock exchange or market specified below, or may be issued
on an unlisted basis.
Issue specific summary:
Application is expected to be made by the Bank (or on its
behalf) for the Securities to be admitted to trading on the
regulated market of Irish Stock Exchange with effect on or
about Issue Date.
C.15 Description of how the value
oiitha Securitissils affected The following table sets out illustrative values of the amounts
by the vaiue of the ayable per Security on the Maturity Date
underlying Asset payablep y y
Numberof
Credit
Events Amount Payable
0 100 %
1 98,67 %
2 97,33 %
25 66,67 %
26 65,33 %
27 64 %
28 62,67 %
74 1,33 %
75 0,0%
These Securities are derivative securities and their value may
go down as well as up.
Worst Case Scenario: In a worst case scenario the amount
payable per Calculation Amount at the Maturity Date will be
0% if the number of credit events = 75 i.e. RE =100 %.
C.16 Maturity Date of the The Maturity Date of the Securities is 9 July 2020, subject to
Securities adjustment in accordance with the Conditions.
C.17 Settlement procedures of Subject to early redemption or purchase and cancellation the
the Securities Securities will be settled on the applicable Maturity Date at
the relevant amount per Security.
C.18 Description of how the Issue specific summary
return on derivative

securities takes place

These Securities are derivative securities and their value
may go down as well as up.

Interest

For variable interest Securities, the return is illustrated in item
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C.9 and C.15 above.

Redemption

Applicable . For variable redemption Securities the return is
illustrated in item C.9 and C.15 above.

C.19 The final reference price of Issue specific summary
the underlying The final reference price of the underlying will be determined
in accordance with the valuation mechanics set out in
Element C.9 and C.18
C20 A descrlpthn of the type of As set out in the Markit iTraxx Crossover Series 23 version 1
the underlying and where
) . annex date 20 March 2015
the information of the
underlying can be found Reference Entity Weightings: as set out by the Index
publisher.
Information regarding the Index can be obtain on
www.markit.com
Section D - Risks
Element | Title
D.2 Key risks regarding the Bank | In purchasing Securities, investors assume the risk that the

Bank may become insolvent or otherwise be unable to make
all payments due in respect of the Securities. There is a wide
range of factors which individually or together could result
in the Bank becoming unable to make all payments due in
respect of the Securities. It is not possible to identify all
such factors or to determine which factors are most likely to
occur, as the Bank may not be aware of all relevant factors
and certain factors which it currently deems not to be
material may become material as a result of the occurrence
of events outside the Bank's control. The Bank has
identified a number of factors which could materially
adversely affect its business and ability to make payments
due under the Securities. These factors include:

e  SEB's business, earnings and results of operations are
materially affected by conditions in the global financial
markets and by global economic conditions;

e the impact of the global financial crisis continues to
pose risks to financial markets, particularly in Europe;

e  SEB remains exposed to the risk of increased credit
provisioning;

e  SEB is exposed to declining property values on the
collateral supporting residential and commercial real
estate lending;

e market fluctuations and volatility may adversely affect
the value of SEB's securities portfolio, reduce its
business activities and make it more difficult to assess
the fair value of certain of its assets;

e  SEBis subject to the risk that liquidity may not always
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be readily available;

SEB's borrowing costs and its access to the debt
capital markets depend significantly on its credit
ratings;

SEB could be negatively affected by the soundness or
the perceived soundness of other financial institutions
and counterparties;

SEB will be subject to increased capital requirements
and standards due to new governmental or regulatory
requirements and changes in perceived levels of
adequate capitalisation, and may also need additional
capital in the future due to worsening economic
conditions, which capital may be difficult to obtain;

effective management of SEB'’s capital is critical to its
ability to operate and grow its business;

volatility in interest rates has affected and will
continue to affect SEB’s business;

SEB is exposed to foreign exchange risk, and a
devaluation or depreciation of any of the currencies in
which it operates could have a material adverse effect
on its assets, including its loan portfolio, and its results
of operations;

SEB is subject to a wide variety of banking, insurance
and financial services laws and regulations, which
could have an adverse effect on its business;

SEB operates in competitive markets that may
consolidate further, which could have an adverse
effect on its financial condition and results of
operations;

conflicts of interest, whether actual or perceived, and
fraudulent actions may negatively impact SEB;

SEB’s life insurance business is subject to risks
involving declining market values of assets related to
its unit-linked business and traditional portfolios and
inherent insurance risks;

fraud, credit losses and delinquencies, as well as
regulatory changes, affect SEB's card business;

SEB's guidelines and policies for risk management
may prove inadequate for the risks faced by its
businesses;

weaknesses or failures in SEB’s internal processes and
procedures and other operational risks could have a
negative impact on its financial condition, results of
operations, liquidity and/or prospects, and could
result in reputational damage;
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« the information technology and other systems on
which SEB depends for its day to day operations may
fail for a variety of reasons that may be outside its
control. SEB is also subject to the risk of infrastructure
disruptions or other effects on such systems;

e inorder to compete successfully, SEB is dependent on
highly skilled individuals; SEB may not be able to
retain or recruit key talent;

e SEB may be subject to industrial actions by its
employees in connection with collective bargaining
negotiations;

e  changes in SEB's accounting policies or in accounting
standards could materially affect how it reports its
financial condition and results of operations;

e  SEB's accounting policies and methods are critical to
how it reports its financial condition and results of
operations. They require management to make
estimates about matters that are uncertain;

e SEB may be required to make provisions for its
pension schemes, or further contributions to its
pension foundations, if the value of pension fund
assets is not sufficient to cover potential obligations;

e  SEBis exposed to the risk of changes in tax legislation
and its interpretation and to increases in the rate of
corporate and other taxes in the jurisdictions in which
it operates,

e  SEB is exposed to risks related to money laundering
activities, especially in its operations in emerging
markets;

e  catastrophic events, terrorist acts, acts of war or
hostilities, pandemic diseases or geopolitical or other
unpredictable events could have a negative impact on
SEB's business and results of operations;

e financial services operations involve inherent
reputational risk;.

e  SEB may incur significant costs in developing and
marketing new products and services; and

e any impairment of goodwill and other intangible
assets would have a negative effect on SEB's financial
position and results of operations.

D.3

Key information on key risks
regarding the Securities

There are also risks associated with the Securities. These
include:

e the Council of the European Union has adopted a bank
recovery and resolution directive which is intended to
enable a range of actions to be taken in relation to
credit institutions and investment firms considered to
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be at risk of failing. The implementation of the
directive or the taking of any action under it could
materially adversely affect the value of any Securities;

e the market price of Securities may be very volatile;

e investors may receive no interest or a limited amount
of interest;

e  payment of principal or interest may occur at a
different time or in a different currency than expected;

e investors may lose all or a substantial portion of their
principal;

e movements in the price or level of a reference item
may be subject to significant fluctuations that may not
correlate with changes in the relevant reference
item(s), being underlying asset(s) or reference
basis(es);

e the timing of changes in the price or level of a
reference item may affect the actual yield to investors,
even if the average price or level is consistent with
their expectations. In general, the earlier the change in
the value of the reference item, the greater the effect
on yield; and

e if a reference item is applied to Securities in
conjunction with a multiplier greater than one or the
Securities contain some other leverage factor, the
effect of changes in the price or level of that reference
item on principal or interest payable likely will be
magnified.

D.6

Risk warning

(Include this Element D.6 only if
the relevant Securities are
Derivative Securities as defined
in Element C.9 above)

Issue Specific Summary
See D.3 above. In addition:

e investors in Securities may lose up to the entire value
of their investment in the Securities as a result of the
terms of the relevant Securities where invested
amounts are subject to the performance of reference
items;

e the Issue Price of the Securities may be more than the
market value of such Securities as at the Issue Date,
and the price of the Securities in secondary market
transactions; and

e if the relevant Securities include leverage, potential
holders of the Securities should note that the
Securities will involve a higher level of risk, and that
whenever there are losses such losses may be higher
than those of a similar security which is not leveraged.
Investors should therefore only invest in leveraged
Securities if they fully understand the effects of
leverage.
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Section E - Offer

Element

Title

E.2b

Use of proceeds

The net proceeds from each issue of Securities will be used
by the Bank for general corporate purposes, which include
making a profit and may also be applied for particular uses
as determined by the Bank.

Issue specific summary:

The net proceeds from the issue of Securities will be
applied by the Bank for its general corporate purposes,
which include making a profit.

E3

Terms and conditions of the
offer

Under the Programme, the Securities may be offered to the
public in a Non-exempt Offer in the Republic of Ireland,
Sweden, Luxembourg, Germany, the United Kingdom,
Norway, Denmark, France and Finland.

The terms and conditions of each offer of Securities will be
determined by agreement between the Bank and the
relevant Dealers at the time of issue and specified in the
applicable Final Terms. An Investor intending to acquire or
acquiring any Securities in a Non-exempt Offer from an
Authorised Offeror will do so, and offers and sales of such
Securities to an Investor by such Authorised Offeror will be
made, in accordance with any terms and other
arrangements in place between such Authorised Offeror
and such Investor including as to price, allocations and
settlement arrangements.

Issue specific summary:

This issue of Securities is being offered in a Non-exempt
Offer in Finland.

The issue price of the Securities is 100 per cent. of their
nominal amount.

Offer Price: Issue Price

Conditions to which the offer | The Issuer may decide not
is subject: to proceed with the issue
of the Securities if the total
subscription amount does
not exceed EUR
2,000,000, or if the
Participation can not be
decided to at least 15 or if
economic, financial or
political events occur that
the Issuer considers may
jeopardize a successful
launch of the Note. Any
such decision will be
announced on or around
Issue Date to purchasers of

the Note and by
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Element

Title

Description of the
application process:

Details of the minimum
and/or maximum amount of
application:

Description of possibility to
reduce subscriptions and
manner for refunding excess
amount paid by applicants:

publication on www.seb.fi.
The Issuer reserves the
right to request for
information from Euroclear
Finland Oy about the
holders of a Note at any
time.

The Issuer has the right to
decide to close the
subscription period before
the Offer Period ends if, in
the opinion of the Issuer, it
is necessary.

Not Applicable

Minimum  amount  of
application is EUR 10,000
and integral multiples of
EUR 1,000 in excess
thereof.

Not Applicable

Details of the method and
time limits for paying up and
delivering the Securities:

Manner in and date on which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption,
negotiability of subscription
rights and treatment of
subscription rights not
exercised:
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Investors will be notified by
the Manager of their
allocations of Securities
and the  settlement
arrangements in respect
thereof. The Securities will
be issued on the Issue Date
against payment to the
Issuer of the net
subscription moneys

The issue size will be
announced on or around
Issue Date to purchasers of
the Securities and by
publication on www.seb.fi

Not Applicable




Element

Title

Whether tranche(s) have
been reserved for certain
countries

Not Applicable

Process for notification to
applicants of the amount
allotted and an indication of
whether dealing may begin

before notification is made: Not Applicable

Amount of any expenses and
taxes specifically charged to

the subscriber or purchaser: | Commission:  Maximum
2.00% of the subscribed
amount

The Authorised Offerors
identified in Element A2
above

Name(s) and address(es), to
the extent known to the
Bank, of the placers in the
various countries where the
offer takes place:

E.4

Interests of natural

and

legal persons involved in

the issue/offer

The relevant Dealers may be paid fees in relation to any
issue of Securities under the Programme. Any such Dealer
and its affiliates may also have engaged, and may in the
future engage, in investment banking and/or commercial
banking transactions with, and may perform other services
for, the Bank and its affiliates in the ordinary course of
business.

Issue specific summary:

The Managers will be paid aggregate commissions equal to
a per centage. of the nominal amount of the Securities. Any
Manager and its affiliates may also have engaged, and may
in the future engage, in investment banking and/or
commercial banking transactions with, and may perform
other services for, the Bank and its respective affiliates in
the ordinary course of business.

Other than as mentioned above, and save for so far as the
Bank is aware, no person involved in the issue of the
Securities has an interest material to the offer, including
conflicting interests.

E.7

Expenses charged to the
investor by the Bank

Issue specific summary:

Commission: Maximum 2.00% of the subscribed amount.

SEB will charge a structuring fee of no more than 1,2
per cent per annum in accordance to market situation
on or about the start of the subscription period
including but not limited to listing costs, hedging
costs and any other costs arising or related to the
administration of the Note.

32(52)




SAMMANFATTNING AV PROGRAMMET

Sammanfattningarna bestar av informationskrav som kallas for "punkter”. Dessa punkter dr numrerade i
avsnitten A till E (A.1-E.7). Denna sammanfattning innehdller samtliga punkter som maste inga i en
sammanfattning som avser vardepapperen och banken. Eftersom en del punkter inte behver tas upp kan
det finnas luckor i punkternas numreringsféljd. Aven om en punkt kan behéva tas med i sammanfattningen
pa grund av egenskaperna hos virdepapperen och emittenten ar det méjligt att ingen relevant information
kan uppges rorande punkten i fraga. | det hir fallet ska en kort beskrivning av punkten som forklarar varfor
den inte ar tillamplig tas med i sammanfattningen.

Avsnitt A - Introduktion och varningar

Punkt

Al

) Denna sammanfattning bor betraktas som en inledning till grundprospektet
och de aktuella slutgiltiga villkoren.

o Varje beslut om att investera i virdepapper ska baseras pa en bedémning av
grundprospektet i dess helhet, inklusive dokument som eventuellt tagits med
som referens samt tillimpliga slutgiltiga villkor.

o Om ett yrkande avseende uppgifterna i grundprospektet och de tillimpliga
slutgiltiga villkoren anfors vid domstol i en medlemsstat inom det Europeiska
ekonomiska samarbetsomradet kan kdranden, i enlighet med den nationella
lagstiftningen i den medlemsstat dar anspraket anfors, bli tvungen att svara
for kostnaderna for oversattning av grundprospektet och de tillimpliga
slutgiltiga villkoren innan de rittsliga forfarandena inleds.

) Inget civilrittsligt ansvar kan aldggas banken enbart grundat pa
sammanfattningen, inklusive en Oversittning av denna, sdvida inte
sammanfattningen ir vilseledande, felaktig eller oférenlig med de andra
delarna av grundprospektet eller tillimpliga slutgiltiga villkor eller efter
genomforandet av aktuella bestimmelser i direktiv 2010/73/EU i den aktuella
medlemsstaten, om den inte innehaller, tillsammans med de 6vriga delarna av
grundprospektet och tillampliga slutgiltiga villkor, nyckelinformation som &r
till hjalp for investerarna nir de 6verviger att investera i vardepapperen.

A2

Vissa vardepapperstrancher med en denominering pd mindre dn 100.000 euro (eller
motsvarande belopp i annan valuta) kan erbjudas under omstandigheter dar det inte finns
ndgot undantag frin skyldigheten enligt prospektdirektivet att publicera ett prospekt. Ett
sadant erbjudande kallas ett icke-undantaget erbjudande.

Emissionsspecifik sammanfattning:

Godkdnnande: | enlighet med de villkor som anges nedan medger Banken anvéandning av det
har grundprospektet i samband med ett icke-undantaget erbjudande av vardepapper fran
finansiella mellanhdnder, Alexandria Markets Oy och Alexandria Pankkiirilike Oyj
Eteldesplanadi 22 A, 4. floor, 00130 Helsinki; Finland, (var och en "finansiella mellanhand”) och
som identifieras som en auktoriserad erbjudare med avseende pa det aktuella icke-undantagna
erbjudandet.

"Vi, Alexandria Markets Oy och Alexandria Pankkiiriliike Oyj, avser erbjudandet om EUR
2.553.000 Fastranta och rorlig ranta samt Kredit lankat vardepapper (vdrdepapperen) som
beskrivs i de slutgiltiga villkoren daterade den juni 2015 (de slutgiltiga villkoren) som
publiceras av Skandinaviska Enskilda Banken AB (publ) (banken). Med beaktande av att
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banken erbjuder sig att godkdnna vér anvindning av grundprospektet (enligt definitionen i de
slutgiltiga villkoren) i anslutning till erbjudandet om vdrdepapperen i Finland under
erbjudandeperioden och i enlighet med de dvriga villkoren for sGdant medgivande, vart och ett
angivet i grundprospektet, godtar vi hdrmed bankens erbjudande i enlighet med den
auktoriserade erbjudarens villkor (enligt vad som anges i grundprospektet) och bekrdftar att vi
anvdnder grundprospektet i enlighet dirmed.

Erbjudandeperiod: Bankens godkinnande som det hanvisas till ovan ges for icke-undantagna
virdepapperserbjudanden under 6 - 29 maj (erbjudandeperioden).

Villkor fér godkiinnande: Villkoren for bankens godkannande (férutom de villkor som anges
ovan) ar att sadant godkinnande (a) enbart ar giltigt under erbjudandeperioden; samt (b)
enbart utstracker sig till anvindning av det hir grundprospektet for att gora icke-undantagna
erbjudanden av den aktuella virdepapperstranchen i Finland.

EN INVESTERARE SOM AVSER ATT KOPA ELLER SOM KOPER SKULDEBREV VID ETT
ICKE-UNDANTAGET ERBJUDANDE FRAN EN AUKTORISERAD ERBJUDARE KAN GORA
DET, OCH ERBJUDANDEN OM OCH FORSALINING AV SADANA SKULDEBREV TILL EN
INVESTERARE VIA EN SADAN AUKTORISERAD ERBJUDARE KOMMER ATT GORAS |
ENLIGHET MED DE VILLKOR FOR ERBJUDANDET SOM HAR AVTALATS MELLAN SADAN
AUKTORISERAD ERBJUDARE OCH SADAN INVESTERARE INKLUSIVE ARRANGEMANG
VAD GALLER PRIS, FORDELNING, KOSTNADER OCH AVVECKLING. RELEVANT
INFORMATION KOMMER ATT TILLHANDAHALLAS AV DEN AUKTORISERADE
ERBJUDAREN VID TIDPUNKTEN FOR SADANT ERBJUDANDE.

Avsnitt B - Emittenten

Punkt Namn

B.1 Registrerad firma  och | Skandinaviska Enskilda Banken AB (publ) (banken).

handelsbeteckning Bankens handelsbeteckning &r "SEB".

B.2 Site/bolagsform/lagstiftnin | Banken ar inregistrerad i Sverige enligt svensk lagstiftning

g/registreringsland som ett aktiebolag med organisationsnummer 502032-9081
och dess huvudkontor finns i Stockholm.

B.4b Information om trender Ej tillampligt — Det finns inga kdnda trender, osakerheter,
krav, dtaganden eller hdndelser som det ar rimligt att anta
kan ha en betydande inverkan pd bankens utsikter for
innevarande rikenskapsar.

B.5 Beskrivning av koncernen Banken och dess dotterbolag (koncernen eller SEB) &r en

ledande nordisk koncern som levererar finansiella tjanster.
Som en relationsbank inriktad pa att leverera vdrde &t
kunderna, erbjuder SEB finansiell radgivning och ett brett
utbud av finansiella tjinster at foretagskunder, finansinstitut
och privatpersoner i Sverige och Baltikum. | Danmark,
Finland, Norge och Tyskland ar SEB:s verksamhet inriktad pa
att leverera ett fullstindigt utbud av tjanster (il
foretagskunder och institutionella kunder och pa att bygga
upp langsiktiga kundrelationer. SEB betjanar over fyra
miljoner privatkunder.

Per 31 mars 2014 uppgick SEB-koncernens totala
tillgangar till 2.641 miljarder kronor samt per den 31
mars 2015 uppgick SEB-koncernens totala tillgangar till
2.979 miljarder kronor
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Punkt Namn
Per den 31 mars 2014 uppgick SEB:s nettoresultat per
arsbasis till 5,059 miljarder kronor och per den 31 mars
2015 till 4,250 miljarder kronor.
Banken utgor koncernens moderbolag.

B.9 Resultatprognos eller | Ejtillimpligt - ingen resultatprognos eller ndgra berdkningar
berdkning av forvéntat | avforvintat resultat har gjorts i detta grundprospekt.
resultat

B.10 Anmirkningar i | Ej tilldmpligt — inga anmarkningar finns med i ndgon
revisionsberittelsen revisionsberattelse eller granskningsrapport som ingdr i

grundprospektet.

B.12 Utvald historisk finansiell information

I foljande tabell ssmmanfattas SEB:s resultat- och balansrikningar och hir visas vissa nyckeltal
for vart och ett av (a) de tva ar som slutade den 31 december 2013 respektive 2012 samt (b)
aret som slutade den 31 December 2014 respektive 2013. Den har finansiella informationen
har hamtats utan nagra storre andringar fran SEB:s (i) reviderade finansiella koncernrapporter
for dret som slutade den 31 mars 2014 och (i) ej reviderade finansiella deldrsrapporter for
koncernen for dret som slutade den 31 mars 2015 (delarsrapporterna).

Nedanstdende resultatrakning och balansrdkning i sammandrag frdn Bankens arsredovisning
for 2012, 2013 samt bokslutskommuniké 2014.

Bankens arsredovisningar fér 2012 och 2013, ger en kompleit bild 6ver Bankens tillgangar,
skulder och finansiella stéllning.

SEB:s Resultat-och Balansrdkning for aren 2012 och 2013 i sammandrag MSEK

Resultatrakning

2013 2012
Réntenetto 18.827 17.635
Provisionsnetto 14.664 13.620
Nettoresultat av finansiella transaktioner 4.052 4.579
Livforsakringsintakter netto 3.255 3.428
Ovriga intakter netto 755 -439
Intdkter 41.553 38.823
Personalkostnader -14.029 -14.596
Ovriga kostnader -6.299 -6.444
Av- och nedskrivningar av materiella och -1.959 -2.612
immateriella tillgangar
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Punkt

Namn
Omstruktureringskostnader 0
Kostnader -22.287 -23.652
Resultat fore kreditforluster 19.266 15171
Kapitalvinster och -forluster frdn materiella 16 1
och
immateriella tillgdngar
Kreditforluster -1.155 -937
Rorelseresultat 18.127 14.235
Skatt -3.338 -2.093
Arets  resultat  frdn  kvarvarande 14.789 12.142
verksamheter
Avvecklade verksamheter -11 -488
Arets resultat 14.778 11.654

Balansrikning

2013 2012

Utlaning till allmanheten 1.302.568 1.236.088
Ovrig utlaning till centralbanker 9.661 17.718
Kassa och tillgodohavanden  hos 173.950 191.445
centralbanker
Utlaning till kreditinstitut 102.623 126.023
Finansiella tillgdngar till verkligt varde 776.624 725.938
Finansiella tillgdngar tillgdngliga for 48.903 50.599
forsaljning
Finansiella tillgdngar som innehas till forfall 85 82
Ovriga tillgangar 40.222 75.817
Summa tillgéngar 2.484.834 2.453.456
In- och upplaning frén allmanheten 849.475 862.260
Skulder till kreditinstitut 176.191 170.656
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Punkt

Namn

Emitterade vardepapper 713.990 661.851

Ovriga skulder 68.106 96.349

Summa skulder 2.484.834 2.343.456
Nyckeltal

2013 2012

K/l tal 0,54 0,61

Rantabilitet pa eget kapital, % 13,11 11,52

Primarkapitalrelation, % enligt | 14,50 14,50

Basel I

Kapitaltickningsgrad, % enligt | 15,40 15,60

Basel Il

SEB:s Resultat-och Balansrikning i sammandrag MSEK for delarsrapporten for
perioden januari — mars 2015.

SEB-koncernen
Resultatrikning - SEB-koncemen

Kvl Kv4 Jan - mar Helar

Mkr 2015 2014 % 2015 2014 % 2014
Ranlenetto 4946 5010 -1 4946 4818 3 19943
Provisionsnello 4274 4553 6 4274 3728 15 16306
Fetvorevulton av o eflats av aktiones 1235 343 1255 1079 16 2921
Liviarsakringsintakter, nelto 940 854 10 940 818 15 3345
Ovrigaintakter, netta 197 2003 -90 197 0 4421
Summa rérelselntidkter 11612 12763 -9 11612 10443 1 46 936
Personalkostnader 3556 3414 4 -3556  -3461 3 13760
Ovriga kostrader -1523 -1781 0 -14 -1523 1431 6 -6310
Av- och nedskrivningar av materiella och
immateriellatiligangar -479 =596 -20 -479 -446 7 =207
Summa réreisekostnader -5558 5791 -4 -5558 -5338 4 -22143
Feesuttat five krodtforhuster 6054 6972 -I3 6054 5105 19 24793
Vinster och farluster fran materiella och
immatesiellalillgdngar -76 85 -} 76 B 121
Kreditforluster, netto - 188 -310 -39 - 188 -258 27 <1324
Rorelseresultat 5790 6577 -12 5790 4855 19 23348
Skatt -1139 -889 28 -1139 - 971 17 -4129
Netloresultat 4651 5684 -1 4651 3484 20 19218
Minoritetens andel 1
Aktiedgarnas andel 4651 5688 -18 465] 3884 20 19218

Neltoresullal per aklie fére utspadning,. kr 2:12 2:60 212 177 8:79

Nettoresullat per aklieeller utspadning, ke 211 2:56 21 1:76 BT
Totalresultat - SEB-koncernen

Kvl Kvd Jan - mar Helkir

Mir 2015 W04 % 005 2014 % 2014
Nettorediltal 4651 e 4651 3RS 20 192148
Poster som senare kan omiassificeras til resul
Finansidlla tillgangar som kansiljas 95 132 .28 95 407 77 -1
Kassalladessalaingar 498 945 -47 498 646 -23 3094
Oinrakning ullandsk verksamhet -227 398 -157 227 =21 647
Poster som inte kommer att omklassificeras till r ik
f_cirm.insbesléimda pensionsplaner -767 -990 23 -767 143 -2 700
Ovrigt lotalresultal (netto eller skatt) - 401 485 -183 - 401 1175 -134 1030
Tolalresultat 4250 6173 -3 4250 5059 -16 20249
Minoriletens andel -2 100 1 -100
Aktieagarnas andel 4250 6175 -3 4250 5058 -l6 20249
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Punkt

Namn
Balansrakning — SEB-koncernen
3imar 31dec I mar
Mhr 2015 2014 2014
Kassaoch tillgodohavanden hos centralbanker 202537 103098 244830
Ovrig ullaning till centralbanker 1714 16817 8078
Utidning till dvriga kreditinstitu 117977 90945 114412
Ulianing till llmiinheten 1417342 1355680 1329801
Finansiella tillgangar till vevkligt varde” 1104539 936844 824998
Finansiela tillgangar som kan siljas” 13892 46014 48776
Finansiella tiligangar som innehas till [Grfall” 90 9l 87
Tillgngar som innehas fér forsajning 1400 841
Aklier och andelar i intresseldretag 1155 1251 1320
Materiella ochimmateriella till gangar 26890 27524 29102
Chrigaiilip g i} Ga0 62141 40921
Sumima tillgangar 2979216 2641246 2651325
Skulder lill centralbanker och kredilinstitul 211439 115186 210060
In- ach upplaning (rin allménheten 1020177 943114 903706
Skulder till {arsakringslagare 389547 364354 322769
Emiitterade viirdepapper 736605 689863 767194
Owrigafinansiella skulder till verMigt varde 360673 280763 227113
Skulder hanl&rligatill tillgingar som innehas [6r [Grsaljning 240
Cwigaskuldef 95571 70257 78706
Avsétiningar 3167 2868 2196
Efterstallda skulder 331013 40265 20497
Totall eget kapital 128 684 134576 119084
Summa skulder och egel kapital 2979216 2641246 2651325
1) Utldning till kreditinstilut saint likvida placeringas hos andra direktadeltagare i system for dverféring avbetalningar mellan
banker
2)Varav obligationer och andra rantebirande vardepapper: SEK 406 244m (343 964/471,398)
En balansrikning med mer detaljerad inlormation finns i Fact Book
Stillda panter, ansvarsforbindelser och at den - SEB-koncernen
31 mar 3ldec 31 mar
Mkr 2005 014 Full)
Sakerheler stlldafdr egna skulder” 591323 437991 401523
Sékerheter stillda for skulder till {Gisakringstagana 389547 364354 322768
For egna skulder stdllda siikerheter 980870 802345 724291
Ovrigastalldasikerheter” 173880 127792 137206
Ansvarslorbindelser 115290 116566 100331
Alaganden 710597 559575 531109
1) Varav tillgngar pantsatta for sakerst@lda obligalioner 366 370 Mkr (359 276/348 147)
2)Virdepapperslan 85 151 Mkr (51722/74 198)och nen gj ulinytijade obligali 79 435 Mks (73 496/63 008)
Nyckeltal - SEB-koncernen
va_ T K Jan - mar Heldr
2015 2014 2015 2014 2014
Rintabilitet pd eget kapital, % 13,81 17.26 1381 12.62 15,25
Rantabilitet pa totalatillgangar, % 0,64 0.81 0.64 0.60 0,71
Réntabilitel pA riskexponeringsbelopp, % 2,99 1.9 299 2,64 3.23
Kil-tal 0,48 0,45 048 051 0,47
Nelloresultat per aklie |ore utspidning, ke 2:12 2:60 212 177 8:79
Vgl antal aktier, miljones” 2189 2191 2189 2190 2187
Netloresultal per aklie el ter ulspadning, kr 2:11 2:58 2:51 1:76 873
Viigt antal aktier efter utspadning. miljoner”! 2202 2204 2202 2207 2202
Substansvarde per aktie, kr 66:22 68:13 66:22 60:45 68:13
Eget kapital per aklie, kr 58:76 61:47 58:76  54:60 61:47
Aktiedgarnas kapital, genomsnitt miljarder kr 1347 131.8 1347 1231 126,1
Kreditforlustniva, % 0,05 0,09 0.05 0,07 0,09
Likviditetstickningsgraden™, % 124 115 124 137 115
Kapitalkrav. Basel 1ll:
Riskexponeringsbelopp. Mkr 623454 616531 623454 587503 616531
Uttryckt som kapitatkrav, Mke 49874 49322 49874 47000 49322
Karnprimirkapitalrelation, % 16.6 163 16,6 157 16.3
Primirkapitalrelation, % 18,8 19,5 18.8 12,6 195
Tolal kapitalrelation, % 211 222 211 18,7 22,2
Antal befattningar” 15695 15910 15732 15620 15714
Depilorvaring, miljarder kronor 7603 6763 7603 6003 6763
Férvallat kapital, miljarder kronor 1832 1708 1832 1504 1708

1) Utfardal antal aktier uppgick till 2 194 171 802, SEB dgde 5,495,862 A-aklier [6r delangsikliga aktieprogrammen vid arsskiltel 2014
Under 2015 har 842 112 aktier salls. Per 31 mars 2015 dgde SEB saledes 4 653 750 A-aktier till ett marknadsvarde av 470 Mkr.

2) Beriknad ulspadning baserad pd etl bedomt ek iskt virde [6r delingsikligaincitamentsprogrammen

3) Enligt vid varje tidpunit gillande regler fran Finansinspekiionen

4) Kvartalsisolerat antal ar [r sistamanaden i kvartalel. Ackumuleral antal ir ett medeltal for perioden

I €EDor Crct Danl fisie Anies 1abhall Hllainalio £ ctnleliabmsnd sia Gusbale hickaril

Inga vasentliga negativa férindringar i SEB:s framtidsutsikter, finansiella situation eller stallning
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Punkt

pa marknaden har dgt rum sedan den senaste reviderade finansiella rapporten offentliggjordes.

Avsnitt C - Virdepapperen

Punkt

Namn

Cl

Vardepapperens slag och
kategori

Banken kan emittera foljande slag av vérdepapper:
skuldforbindelser  (skuldférbindelser) och certifikat
(certifikat) och, tillsammans med skuldférbindelserna,
vardepapper) i enlighet med programmet.

Virdepapperen kan vara vdrdepapper med fast rénta,
virdepapper med rorlig rdnta, vardepapper som ger
kupongutbetalning,  vdrdepapper med  hybridrénta,
nollkupongare, virdepapper i dubbla valutor och/eller
mojliggora att virdepapper med variabel rdnta och
virdepapper med variabel inlésen kan berdknas med
referens till en eller flera angivna underliggande tillgdngar
eller ett eller flera referensunderlag.

Med avseende pa virdepapper med variabel ranta och/eller
variabel inlésen anger de tillampliga slutgiltiga villkoren om
huruvida ett vardepapper ar ett indexerat vardepapper, ett
aktierelaterat vardepapper, ett valutarelaterat vardepapper,
en ravarurelaterat  vardepapper, ett fondrelaterat
virdepappet, ett kreditlankat vardepapper, ett ranterelaterat
virdepapper eller en kombination av dessa.

Emissionsspecifik sammanfattning

Vérdepapperens namn: Fastranta och rorlig ranta samt
Kredit lankat vardepapper

Serienummer: 392
Tranchnummer 1

ISIN-kod: FI4000153788

C.2

Vardepapperens valuta

Under forutsitining att alla relevanta lagar, regler och
forordningar foljs kan virdepapperen denomineras eller
avvecklas i valfri valuta.

Emissionsspecifik sammanfattning

Angiven valuta: EUR

C5

Inskrankningar i rdtten till
fri 6verlatelse

Saljbegransningar giller for erbjudande, forsaljning och samt
overlatelse av vardepapperen i olika jurisdiktioner.

cs8

Beskrivning av de
rdttigheter som
sammanhinger med
vardepapperen

Virdepapperen utgor osdkrade och icke efterstéllda
ataganden fran bankens sida och rankas likvardiga inbordes
och med alla andra utestiende osdkrade och icke efterstallda
ataganden fran bankens sida, befintliga eller framtida, men (i
hindelse av insolvens) enbart i den utstrackning det tillats i
de lagar som reglerar kreditgivarnas rattigheter.

Garanti: Virdepapperen har inte nagon garanti.

Negativ utfistelse: Virdepapperen har inte nagon negativ
utfastelse eller korsvisa obestandsklausuler (med avseende
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pa bristande avtalsuppfyllelse).

Ritt till ranta: Virdepapperen kan vara rantebarande enligt
vad som anges i punkt C.9 nedan.

Ritt till inlosen: Fortida inlosenbelopp, slutligt
inlosenbelopp eller annat inlésenbelopp avgors pa det satt
som anges i punkt C.9 nedan.

Beskattning: Alla belopp som ska betalas med avseende pd
virdepapperen betalas fritt och utan innehallande eller
avdrag for eller med berdkning av nagra nuvarande eller
framtida skatter eller avgifter, oavsett typ, som tas ut eller
pafors av eller pa uppdrag av Konungariket Sverige eller
nagon politisk underavdelning darav eller av nagon
myndighet eller ndgot organ inom eller dirav som har
befogenhet att ta ut skatt, sdvida inte innehdllande eller
avdrag av sadana skatter eller avgifter ar lagstadgade. |
sadant fall kommer banken att géra sadana betalningar efter
innehallande eller avdrag av sddana skatter eller avgifter och
inga ytterligare belopp betalas ut.

Bristande avtalsuppfyllelse: Detta inbegriper icke-
betalning, inledande av insolvensférfaranden i Konungariket
Sverige, insolvens eller likvidering av banken eller bristande
eller utebliven uppfyllelse av bankens ataganden med
avseende pa vardepapperen.

Gillande lag: Engelsk lag

C9

Betalningsfunktioner

(Ta inte med den hdir punkten
C.9 om de aktuella
vdrdepapperen dr
virdepappersderivat i enlighet
med kommissionens
forordning (EG) nr 809/2004
(med dndringar) (alltsd
vdrdepapper som kan inljsas
till ett annat belopp dn 100 %
av det nominella virdet
(virdepappersderivat))

Ranta

Vardepapperen kan antingen vara rantebarande eller inte.
Rintebdrande vardepapper ger antingen rdnta som ska
betalas till fast(a) rdntesats(er) eller rorlig(a) rdntesats(er)
eller, om vérdepapperen ar hybridrantepapper (och om, och
enligt vad som, anges i tilldmpliga emissionsvillkor) fast(a)
rantesats(er) under vissa ranteperioder och rorlig(a)
rantesats(er) under andra ranteperioder. Vardepapperen kan
dven ge ett kupongutbetalningsbelopp pé en slutlig och/eller
en serie prelimindra kupongbetalningsdagar beroende pa
resultatet for en eller flera referensenheter. Beloppet for
sadana kupongutbetalningsbelopp kan dven vara kopplat till
vardet av en eller flera referensenheter, som kan inkludera
aktier, index, valutor eller borshandlade fonder.

Inlésen

De villkor enligt vilka skuldebrev kan losas in (inklusive
forfallodagen och det pris till vilket de ska inlésas pa
forfallodagen samt eventuella bestimmelser rérande fortida
inlosen) avtalas mellan emittenten och handlaren i frdga vid
tidpunkten for emitteringen av de berrda vardepapperen.

Emissionsspecifik sammanfattning:

Emissionspris: 100 procent per lagsta
denominering

Emissionsdag: 25 juni 2015

Berakningsbelopp eller BB:  EUR 1.000
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Forfallodag: 9juli 2020
Avkastningsbetalningsdagar: Forfallodagen
Fortida inlosenbelopp: slutligt inlosenbelopp

Rénta

Max( 0, Arithmetic Mean of 10y EURCMS -1 %) * PF
Dar:
Deltagandegrad (PF): 17;

Arithmetic Mean av 10yEURCMS &r genomsnittet av Floating
Rate Option pa Reset Dates

n
1
Arithmetic Mean = EZ a;, where
i=1

n = antal Reset Dates

a; = the Floating Rate Option pé varje specifik Reset
Date.

Inlésen

Portfolj

Om villkoren for avveckling ar uppfyllda med avseende pa en
eller flera av de angivna referensenheterna sker ingen
kreditlankad avveckling, utan varje vardepapper kommer att
losas in av banken till det aktuella slutliga inlosenbeloppet,
som viger in antalet referensenheter med avseende pa vilka
villkoren for avveckling har uppfyllts pa forfallodagen.
Dessutom kan rantan pad vérdepapperen minska eller helt
upphora att betalas ut beroende pa de samlade viktningarna
av de referensenheter for vilka villkoren for avrdkning

uppfylls.
Portfolj med kreditlinkade vardepapper utan trancher

Ett belopp i den emitterade Valutan per berdkningsbelopp
som motsvarar produkten av (a) Berakningsbeloppet och (b)
minus [en fraktion] med (i) de hogre av (x) noll och (y) RE
minus AP eller, om mindre, TS (vardera enligt specifikation
nedan) sasom taljare och (ii) TS sasom namnare.

Uttryckt som en formel:

CA x Px{l - [Max(O; Min(j::' RE — AP )]}

Dar RE ér (i) summan av vikten (enlig C.15 nedan) for varje
bolag som ingar i Referensenheten dar Banken har faststallt
att det skett en Kredithindelse fore Aterbetalningsdagen;
och

dar
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CA: menas Berdkningsbeloppet;
P: Avser Deltagandegraden vilken dr 1

TS: betyder tranchens storlek, och ar Slutpunkten pa 100
procent, minus Startpunkten (AP) pa 0 procent

RE: betyder (a) summan av referensenheternas viktningar
med avseende pa varje referensenhet for vilken villkoren for
avveckling har uppfyllts pa eller fore forfallodagen

AP betyder Startpunkten.

Virdepapperen kan ocksa losas in i fortid av skatteskil,
pa grund av en felaktighet i det fortida inlésenbeloppet
till det fortida inlésenbeloppet.

Ingen representant for vardepappersinnehavarna har utsetts
av hanken.

Se dven punkt C.8 ovan rbrande rattigheter som
sammanhanger med véirdepapperen.

C.10 Réntebetalningar baserade | Se punkt C.9
pa ett derivatinslag
(Ta inte med den hdr punkten
C.10 om de aktuella
virdepapperen dr
virdepappersderivat enligt
definitionen i punkt C.9 ovan)
c.1 Notering och tillgang till Vardepapper som emitteras inom programmet kan vara
handel noterade och upptagna till handel pad den irldndska
aktieborsens  huvudvirdepappersmarknad eller globala
valutamarknad eller annan sadan bors eller marknad som
anges nedan, eller emitteras onoterade.
Emissionsspecifik sammanfattning:
Ansékan har gjorts for notering av virdepapperen pd den
officiella listan pa den irldindska borsen pd eller omkring
Lanedatum.
C.15 Beskrivning av hur | féljande tabell aterfinns illustrerande vérden for de belopp
virdepapperens virde som ska betalas per vardepapper pa forfallodagen:

péverkas av virdet pa den
underliggande tiligangen

(Ta enbart med den hdr
punkten C.15 om de aktuella
virdepapperen dr
virdepappersderivat enligt
definitionen i punkt C.9 ovan)

Emissionsspecifik sammanfattning:

Kredit-

hindelser | Aterbetalningsbelopp
0 100 %

1 98,67 %
2 97,33 %
25 66,67 %
26 65,33 %
27 64 %
28 62,67 %
74 1.33%
75 0,0%
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Dessa vdrdepapper dr av typen virdepappersderivat och
vdrdet kan sdvdl 6ka som minska.

Katastrofscenario: | ett katastrofscenario kommer det belopp
som ska betalas per berikningsbelopp pa forfallodagen att
vara O om antal av Kredithédndelser = 75 dvs. RE = 100 %.

C.16 Virdepapperens forfallodag | Vardepapperens forfallodag ar 9 juli 2020. Férfallodagen kan
komma att justeras i enlighet med villkoren.
Cc17 Forfarande for avveckling Vid fortida inlosen eller kop och annullering kommer
av vardepapperen virdepapperen att avvecklas pa den tillimpliga forfallodagen
till det aktuella beloppet per vardepapper.
C.18 Beskrivning av férfarandet | Emissionsspecifik sammanfattning
vid avkastning pa . . " ,
.. . Dessa virdepapper dr av typen virdepappersderivat
virdepappersderivaten " A .
och virdet kan savil 6ka som minska.
Réanta
Dar en variabel avkastning &r tillimplig illusteras grunden for
berdkning av avkastningen pé virdepapperen i punkt C.9 och
C.15
Inlésen
Dir en variabel dterbetalning ar tillimplig illusteras grunden
for berdkning av aterbetalningen pa vardepapperen i punkt
C.9och C.15.
C.19 Sista noterade pris for det Emissionsspecifik sammanfattning
underliggande instrumentet Sista noterade pris for det underliggande instrumentet
(Ta enbart med den hér punkten | faststills i enlighet med den virderingsmekanism som anges
C.19 om de aktuella i punkt C.9 ovan.
vardepapperen ar
vardepappersderivat enligt
definitionen i punkt C.9 ovan)
C.20 En beskrivning av vilket

slag av underliggande
instrument det giller och
var informationen om det
underliggande instrumentet
finns

(Ta enbart med den har punkten
C.20 om de aktuella
vardepapperen ar
vardepappersderivat enligt
definitionen i punkt C.9 ovan)

Den underliggande referens enheten avser:

Markit iTraxx Crossover Index Series 23 version 1 annex
datum 20 mars 2015, eller om tillimpligt en senare version.

Aktuell indexkomposition aterfinns pa www.markit.com
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Avsnitt D — Risker

Punkt Namn
D.2 Huvudsakliga risker som Vid kop av vardepapper tar investeraren pa sig risken for att
avser banken banken kan bli insolvent eller pa annat satt oférmogen att

erlagga samtliga betalningar som forfallit med avseende pa
virdepapperen. Det finns en rad olika faktorer som var fér
sig eller gemensamt kan resultera i att banken blir
oférmogen att erligga samtliga betalningar som forfallit
med avseende pa vardepapperen. Det ar inte mojligt att
identifiera alla sddana faktorer eller att avgora vilka faktorer
som har storst sannolikhet for att uppsta, eftersom banken
eventuellt inte kinner till alla relevanta faktorer och vissa
faktorer som den for nédrvarande beddmer inte vara av
betydelse kan bli betydande som ett resultat av handelser
utanfor bankens kontroll. Banken har identifierat ett antal
faktorer som kan en betydande negativ inverkan pa dess
verksamhet och dess formaga att erldgga betalningar som
forfallit med avseende péd vardepapperen. Bland dessa
faktorer kan namnas féljande:

) SEB:s verksamhet, intakter och
verksamhetsresultat  pdverkas i betydande
omfattning av férhallandena pa de internationella
finansmarknaderna och av globala ekonomiska
forhallanden

o Effekten av den globala finanskrisen fortsatter att
medfdra risker for finansmarknaderna, i synnerhet
i Europa

e SEB &r fortsatt utsatt for risken for okad
kreditgivning

° SEB r utsatt for minskande egendomsvérden pa

marknaden for utldning till bostider och
kommersiella fastigheter som understéds av
sakerheter

. Marknadsfluktuationerna och volatiliteten pé
marknaden kan negativt inverka pa vardet hos
SEB:s virdepappersportfdli, minska bankens
affarsverksamhet och gora det svarare att bedéma
det verkliga vardet hos vissa av bankens tillgangar

° SEB ar utsatt for risken att likvida medel eventuellt
inte alltid 4r omedelbart tillgingliga

° SEB:s  upplaningskostnader och tillgang till
skuldkapitalmarknaderna &r i stor utstrdckning

beroende av bankens kredithetyg

o SEB kan paverkas negativt av den ekonomiska
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stiliningen  eller  uppfattade  ekonomiska
stillningen hos andra finansiella institutioner och
motparter

SEB ar understillt Okade kapitalkrav och
standarder pd grund av nya statliga eller
lagstadgade krav och forandringar i uppfattade
nivaer av tillracklig kapitalisering, och kan aven
komma att behdva ytterligare kapital i framtiden
pa grund av férsdmrade ekonomiska forhallanden,
och detta kapital kan vara svart att skaffa fram

Effektiv hantering av SEB:s kapital ar viktigt for
bankens formdga att driva och expandera sin
verksamhet

Réntevolatilitet har paverkat och kommer att
fortsitta paverka SEB:s verksamhet

SEB r utsatt for utlandska valutarisker, och en
devalvering eller depreciering i vardet av nagon av
de valutor som anvands i verksamheten kan ha en
betydande negativ effekt pa bankens tillgangar,
inklusive laneportfoljen, och pa
verksamhetsresultatet

SEB dr understillt en rad olika lagar och
regleringar for bankverksamhet,
forsakringsverksamhet och finansiella tjanster,
vilka kan ha en negativ effekt pa verksamheten

SEB ar verksamt pa konkurrensutsatta marknader
som kan komma att konsolideras ytterligare, vilket
kan ha en negativ effekt pa bankens ekonomiska
stallning och pa verksamhetsresultatet

Intressekonflikter, oavsett om de &r faktiska eller
uppfattade, samt bedrdgliga handlingar kan
paverka SEB negativt

SEB:s livforsakringsverksamhet ar utsatt for risker
som inbegriper minskade marknadsvarden pa
tillgangar som har koppling till
fondforsakringsverksamheten samt traditionella
portféljer och inneboende férsakringsrisker

Bedragerier, kreditférluster och kriminalitet, samt
forandrade regelverk, paverkar SEB:s
kortverksamhet

SEB:s riktlinjer och policyer for riskhantering kan
visa sig vara otillrdckliga for att hantera de risker
som verksamheterna utsatts for
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Svagheter eller fel i SEB:s interna processer och
rutiner och andra verksamhetsrelaterade risker
kan inverka negativt pd bankens ekonomiska
situation,  verksamhetsresultaten, likviditeten
och/eller utsikterna, och kan resultera i
ryktesskador

Informationstekniken och andra system som SEB
ar beroende av for sin dagliga verksamhet kan
haverera av en rad olika skal som kan ligga utanfor
bankens kontroll SEB &r dven utsatt for risken for
storningar i infrastrukturen eller andra effekter pa
sadana system

For att kunna konkurrera pa ett framgangsrikt satt
dr SEB beroende av hogt kvalificerade individer;
SEB kommer eventuellt inte att ha mojlighet att
behalla eller rekrytera nyckelkompetens

SEB kan utsattas for stridsatgarder fran de
anstilldas sida i anslutning kring férhandlingar om
kollektivavtal

Forandringar i SEB:s redovisningspolicyer eller i
redovisningsstandarderna kan ha en betydande
inverkan pa hur banken rapporterar sin
ekonomiska stallning och sitt verksamhetsresultat

SEB:s redovisningspolicyer och -metoder ar
mycket viktiga for det satt pa vilket banken
rapporterar sin ekonomiska stéllning och sitt
verksamhetsresultat. De kraver att ledningen gor
uppskattningar om forhallanden som ar osékra

SEB  kan behdva gora avsattningar il
pensionssystem eller bidra ytterligare till sina
pensionsfonder, om virdet av tillgéngarna i
pensionsfonderna inte ar tillrackligt for att tacka
potentiella dtaganden

SEB &r utsatt for risken for fordndringar i
skattelagstiftningen och tolkningen darav, och for
hojningar av bolagsskatter och andra skatter i de
jurisdiktioner dér banken ar verksam

SEB dr utsatt for risker kopplade till
penningtvattsaktiviteter, i synnerhet i sina
verksamheter pa tillvaxtmarknader

Katastrofer, terroristattacker, krigshandlingar eller
fientligheter, pandemier eller geopolitiska eller
andra oforutsagbara handelser kan ha en negativ
inverkan pa SEB:s verksamhet och rérelseresultat




Att bedriva en verksamhet dar finansiella tjanster
tilthandahalls medf6r en inneboende ryktesrisk

SEB kan &dra sig avsevirda kostnader vid
utveckling och marknadsféring av nya produkter
och tjdnster

Eventuell nedskrivning av goodwill och andra
immateriella tillgangar skulle fa en negativ effekt
pa SEB:s finansiella stéllning och rorelseresultat.

D.3

Central information om de
huvudsakliga risker som &r
forknippade med
vardepapperen

Det finns dven risker forknippade med vardepapperen.
Dessa omfattar féljande:

Europeiska unionens rdd har antagit ett direktiv
om aterhdmtning och resolution av banker for att
mojliggdra en rad atgirder mot kreditinstitut och
virdepappersforetag som riskerar att fallera. Nar
direktivet genomférs eller nigon atgard i det
vidtas kan detta i hog grad paverka vérdet pa alla
slags virdepapper negativt.

Marknadspriset pa vardepapperen kan vara
mycket volatilt

Investerarna far antingen ingen ranta eller ocksa
ett begransat rantebelopp

Betalning av kapitalbelopp eller ranta kan ske vid
en annan tidpunkt eller i en annan valuta an vantat

Investerarna kan forlora hela eller en betydande
de! av sitt kapitalbelopp

Rorelserna i pris eller nivd hos en referensenhet
kan utsittas for avsevdrda fluktuationer som
eventuellt inte korrelerar med é&ndringar i
aktuell(a) referensenhet(er), antingen
underliggande tillgang(ar) eller referenspunkt(er)

Tidpunkterna for dndringarna i pris eller niva hos
en referensenhet kan péaverka den faktiska
avkastningen till investerarna, dven om det
genomsnittliga priset eller den genomsnittliga
nivan ar i enlighet med deras forvantningar.
Allmdnt sett & det sd att ju tidigare
virdedndringen hos referensenheten sker, desto
storre blir effekten péd avkastningen, och

om en referensenhet tillimpas pa vérdepapper i
samverkan med en multiplikator storre &n ett eller
om vardepapperen innehdller nagon
havstangsfaktor, kommer  effekterna  av
forandringarna i pris eller nivd for denna
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referensenhet pa kapitalbeloppet, eller pa den
ranta som ska betalas, sannolikt att forstarkas.

D.6

Riskvarning

(Ta enbart med den hdr
punkten D.6 om de aktuella
virdepapperen dr
virdepappersderivat enligt
definitionen i punkt C.9 ovan)

Emissionsspecifik sammanfattning

Se punkt

D3 ovan. Dessutom:

Den som investerar i viardepapper kan foriora upp
till hela vdrdet av sin investering i vardepapperen
som ett resultat av villkoren for de aktuella
virdepapperen, dér investerade belopp paverkas
av resultaten hos referensenheter

Emissionspriset pa virdepapperen kan 6verstiga
marknadsvirdet av sddana vardepapper pa
emissionsdagen, och priset pd vdrdepapperen vid
sekundéra marknadstransaktioner

Om de aktuella vardepapperen omfattar hdvstang,
bor potentiella innehavare av virdepapperen
lagga mirke till att virdepapperen kommer att
medfora en hogre riskniva, och att nér det uppstar
forluster kan sddana forluster bli hogre &n
forlusterna for ett liknande vardepapper som inte
har ndgon havstang. Investeraren bor darfor
enbart investera i viardepapper med hdvstang om
denne ar helt inforstidd med effekterna av
havstangen.
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Avsnitt E — Erbjudandet

Punkt Namn

E.2b Anvindning av | Nettobehdllningen fran varje emission av virdepapper
behéllningen kommer att anvandas av banken i allmanna foretagssyften,
daribland i vinstsyfte .

Emissionsspecifik sammanfattning:

Nettobehillningen fran emissionen av vardepapperen
kommer att anvandas av banken i allmanna foretagssyften,
daribland i vinstsyfte.

E3 Erbjudandets former och | Inom programmet kan véardepapperen erbjudas till
villkor allmanheten i ett icke-undantaget erbjudande i Republiken
Irland, i Sverige, Luxemburg, Tyskland, Storbritannien,
Norge, Danmark, Frankrike och Finland.

Formerna och villkoren for ett erbjudande om vérdepapper
kommer att faststallas i avtal mellan banken och de aktuella
emissionstituten vid tidpunkten f6r emissionen och anges i
de aktuella slutgiltiga villkoren. En investerare som avser
att forvarva eller som forvarvar vardepapper vid ett icke-
undantaget erbjudande fran en auktoriserad erbjudare kan
gora det, och erbjudanden och férsdljning av sadana
vardepapper till en investerare via en sddan auktoriserad
erbjudare kommer att goras i enlighet med eventuella
villkor och andra arrangemang som avtalats mellan sadan
auktoriserad erbjudare och sidan investerare inklusive vad
galler pris, fordelning och avveckling.

Emissionsspecifik sammanfattning:

Denna vérdepappersemission erbjuds som ett icke-
undantaget erbjudande i Finland.

Vardepapperens emissionspris dr 100 procent av den lagsta
denomineringen.

Erbjudandepris: Emissionspris
Villkor som erbjudandet ar Emittenten forbehaller sig
understallt: ratten  att stdlla in

emissionen, om det totala
tecknade beloppet inte
Overstiger EUR 2.000.000,
eller om Deltagandegraden
inte kan fastsallas till minst
15 eller eller om de
ekonomiska,  finansiella
eller politiska handelser
intraffar ~ som  enligt
Emittentens  bedémning
kan dventyra en
framgangsrik lansering av
obligationen. Ett sddant
beslut kommer att
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Punkt

Namn

Nérmare upplysningar om
ansokningsforfarandet:

Narmare upplysningar om
minimala och maximala
teckningsbelopp:

Upplysningar om eventuella
mojligheter att satta ned det
antal vardepapper som en
anmdlan avser och om hur
overskjutande belopp som
har betalats in av de sokande
kommer att aterbetalas:

offentliggdras omkring
Issue Date till képarna av
obligationerna och genom
publicering pd www.seb.fi.
Emittenten forbehaller sig
ratten att ndr som helst
under |optiden begdra in
uppgifter fran Euroclear
Finland om innehavare av
en obligation.

Emittenten har rdtt att
besluta att stinga
teckningstiden innan
teckningsperiodens  slut
om det enligt Emittentens
bedémning ar nodvandigt.

Ej tillampligt
Minsta belopp att teckna ar

EUR 10.000 och darutover i
multiplar om EUR 1.000

Ej tillampligt

Beskrivning av metoder och
tidsfrist for betalning och
leverans av vardepapperen:

P3 vilket satt och vid vilken
tidpunkt resultaten av
erbjudandet kommer att
offentliggdras:

Forfarandet vid utévande av
foretradesratt, uppgift om
teckningsratters
overlatbarhet och
forfarandet for ej utévade
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Investerare kommer att
erhdlla  meddelande av
Manager om sin tilldelning

av de tecknade
vardepapper samt
tillamplig

avvecklingsprocedur i
samband dirmed. P&
Lanedatum kommer
vardepappren att emitteras
mot betalning av det
tecknade nettobeloppet till
Emittenten.

Emitterad volym kommer
meddelas omkring
Lanedatum till investerare
och pd www.seb.fi

Ej tilldmpligt




Punkt

teckningsratter:

Om tranch(er) har Ej tillampligt
reserverats for vissa lander

Forfarande for meddelande Ej tillampligt
till investerarna om vilket
belopp som har tilldelats och
uppgift om huruvida handeln
kan inledas innan detta har

meddelats:
Belopp for eventuella Kurtage Max 2,00% av
avgifter och skatter som tecknat belopp

specifikt kommer att tas ut
fran den som tecknar eller

koper vardepapperen:

Namn och adress(er), i den De auktoriserade
man banken kanner till dem, | erbjudarna identiferade i
till placerarna i de olika punkt A.2 ovan

[ander dar erbjudandet gors:

E.4

Intressen hos de fysiska och
juridiska personer som dar
involverade i
emissionen/erbjudandet

De aktuella emissionsinsituten kan f& utbetalat avgifter i
samband med en emission av vérdepapper inom
programmet. Sidat emissionsistitut och dess dotterbolag
kan dven ha sysslat med, och kan i framtiden komma att
syssla  med, investmentbankverksamhet  och/eller
kommersiella banktransaktioner med, och kan utféra andra
tjdnster for, banken och bankens dotterbolag inom den
ordinarie affdrsverksamheten.

Emissionsspecifik sammanfattning:

Finansiella mellanhdnderna kommer erhalla sammanlagda
provisioner  motsvararande  en  procentsats  av
vardepapperens nominella belopp. Sddan Finansiella
mellanhdnderna och dess dotterbolag kan dven ha sysslat
med, och kan i framtiden komma att syssla med,
investmentbankverksamhet och/eller  kommersiella
banktransaktioner med, och kan utfora andra tjanster for,
banken och bankens dotterbolag inom den ordinarie
affarsverksamheten.

Utdver vad som ndmns ovan,sa langt banken kanner till,
har ingen person involverad i emissionen av virdepapperen
nagot intresse som ar av betydelse for erbjudandet,
inbegripet intressekonflikter.

E.7

Avgifter som tas ut fran
investeraren av banken

Emissionsspecifik sammanfattning:
Kurtage : max 2 % av tecknat belopp.

Arrangorsarvodet kan variera och faststalls forst i efterhand
och kan maximalt uppga till 1,2 procent av emitterat belopp
per &r. Berdkningen &r baserad pa antagandet att
produkten behalls till aterbetalningsdagen.
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Arrangorsarvodet ska ticka kostnader for exempelvis
produktion, borsregistrering, distribution, licenser och
riskhantering.
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