EVOLUTION OF CRYPTO STARTUPS IN AFRICA: 4#

A HISTORICAL PERSPECTIVE Solutions

Cryptocurrency startups in Africa emerged in the early to
mid-2010s, with South Africa, Nigeria, Kenya, and Ghana
seeing increased prevalence.

In H1 2024, Seychelles led the continent with 44.3% of

blockchain VC funding (approximately $15 million), followed
by Nigeria at 37.6% (about $13 million) and South Africa
at 17.3% (around $6 million).

Source: chainalysis
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