Unilever Pulls Back in Nigeria

On 17th March 2023, while Nigerians were preparing and planning to cast their votes for a new president, Unilever Nigeria Plc
shocked most Nigerians with its announcement of its exit from the home care and skin cleansing markets in Nigeria, The
company exited the homecare business category in September 2023. All production of home care products ceased in June
2023 and sales ceased in September 2023.

Revenue

Unilever Nigeria Plc's earnings surged nearly 12-
fold in Q2 2024 following its exit from the

homecare business.
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M O rket RepOI’t Positioning for growth and sustained profitability

Unilever Nigeria cited the need to restructure its product offerings for sustained

rofitability as the major reasons of its exit from the the home care and skin
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African Beauty and Personal Care market cleansing market in Nigeria. Other reasons includes:

generated $57.12 billion in revenue, with
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and price sensitivity
According to a report by Statista, the
Nigeria's beauty and personal care industry is
expected to rise by 16.48% annually, reaching
$4.2 billion by 2026
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High cost of import manufacturing Nigerid's rise in inflation caused by the

material due to the naira devaluation. FX liquidity challenge.

Unilever Nigeria's home care and skin

cleansing brand is valued at ¥50billion.
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At Spurt! we tackle the challenges facing small businesses and amplify them from local
ventures into regional giants by leveraging the expertise of a pool of consultants.
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