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African startups pulled in $780 million in H1 2024 according to a recent report by

Africa: The Big Deal, this marked a challenging period for African startups, with a

substantial decline in total funding compared to H1 2023.
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The most active investors in the African tech ecosystem are venture capital firms, followed by
corporate investors and angel investors.
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In the first half of 2024, African startup funding dropped by 57% compared to
2023, driven by global economic challenges, including macroeconomic issues,

tighter monetary policies, and rising interest rates. Despite a negative outlook,
key sectors like fintech, e-commerce, logistics, and edtech continue to show
growth potential.
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https://africa.businessinsider.com/local/markets/african-countries-with-the-largest-tech-funding-in-h1-2024/08tl1l3
https://empowerafrica.com/top-10-most-funded-african-startups-in-h1-2024-numbers-analysis-trends/
https://bic-africa.eu/wp-content/uploads/2023/02/State-of-Tech-in-Africa-Report-2023-Final.pdf
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