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This base prospectus dated 15 December 2015 (the "&aProspectus"”) is a base prospec-
tus relating to non-equity securities according tdArt. 22 Para. 6 No. 4 of the Commission
Regulation (EC) No. 809/2004 dated 29 April 2004, dastly amended by Commission
Regulation (EU) No. 486/2012 dated 30 March 2012, @mnission Regulation (EU) No.
862/2012 dated 4 June 2012, Commission Regulatiddu) No. 621/2013 dated 21 March
2013 and Commission Regulation (EU) No. 759/2013 eat 30 April 2013 (the "Prospec-
tus Regulation”). Competent authority for the approval of the Base Prospectus pursuant
to Section 6 and Section 13 of the German Securisid’rospectus Act (the "WpPG") that
implements Directive 2003/71/EC dated 4 November 2B0as lastly amended by Directive
2010/78/EU dated 24 November 2010 (the "Prospectusréctive™) into German law is the
German Federal Financial Supervisory Authority (the "Competent Authority”). In re-
spect of the individual series of securities issuaghder the Base Prospectus (the "Securi-
ties") in case of public offerings and/or admissiorio trading on a regulated market final
terms (the "Final Terms") will be filed with the Competent Authority. Any decision to
purchase the Securities should be made on a congidgon of the Base Prospectus as a
whole, including the documents incorporated by refeence, any supplements and the ap-
plicable Final Terms.

No Sales to United States Persons. Neither the Satias nor the Guarantee in respect of
the Issuer’s obligations in relation to the Securies has been or will be registered under
the United States Securities Act of 1933, as amemtié&he "Securities Act"), and neither
the Securities note the Guarantee may be offered @old within the United States or to,
or for the account or benefit of, U.S. persons, adefined in the Securities Act, except in
transactions exempt from the registration requiremats of the Securities Act.

To the extent applicable, the Issuer undertakes toomply with Book VI of the Belgian

Code of Economic Law in respect of the Securities @ffed to the public in Belgium. For
this purpose, a public offer has the meaning set fth in Article 3 of the Belgian Act of 16

June 2006 on the public offer of investment instrurants and the admission to trading of
investment instruments on a regulated market.
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. SUMMARY

. SUMMARY

Summaries consist of specific disclosure requiremé&s) known as "Elements”. These Elementsare
numbered in Sections A — E (A.1 — E.7).

This summary contains all the Elements required to béncluded in a summary for this type of securitiesand
Issuer. Because some Elements are not required to laeldressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserteth the summary because of the type of securities
and Issuer, it is possible that no relevant informaon can be given regarding the Element. In this casa
short description of the Element is included in thesummary with the mention of "not applicable".

Section A — Introduction and warnings

Al

Warnings

The Summary is intended as an introduction to theseBdrospectus date
15 December 2015 (as [supplementedibgdrt supplements, as the case mayshand
as] [further] supplemented from time to time) of Ioan, Sachs & Co. Wertpapi
GmbH (the I'ssuer”).

Investors should ensure that any decision to invettlie Securities is based on a revi
of the entire Base Prospectus, including documertsrporated by reference, any si
plements, and the Final Terms. Where claims rejatinthe information contained in
base prospectus, documents incorporated by referany supplements, and the resp
tive Final Terms are brought before a court, theegtor acting as plaintiff may, as a

sult of the laws of individual member states of Eneopean Economic Area, have to b
the cost of translating the base prospectus, thardents incorporated by reference, &
supplements, and the Final Terms into the languédke court prior to the commenc
ment of legal proceedings.

The Issuer and Goldman Sachs International, FranBiinch as offeror have assum
responsibility for this Summary including any triat®ns of the same.

These persons who have assumed responsibilithi®iSummary including any transl
tions or the persons who have tabled the Summanybaaheld liable, but only in th
event that the Summary is misleading, inaccurateaansistent when read together w
the other parts of the Base Prospectus, or, whehtoggether with the other parts of t
Base Prospectus, does not convey all of the keynrdtion required.

A2

- Consent to th¢
use of the Pro
spectus

= [Not applicable; the Issuer does not consent toude of the Prospectusih§ert in the
- case of a general consenthe Issuer consents to the use of the Base Praspantl
these Final Terms by all financial intermediarigeneral consent). General consent
the subsequent resale or final placement of Seesutity the financial intermediaries
given in relation to the Offer State(s) during th#er Period during which subseque
resale or final placement of the Securities cambéde, provided however, that the B:
Prospectus is still valid according to Section $hef German Securities Prospectus Ac|

[insert in the case of an individual consent if #pecified financial intermediaries sha
be entitled to use the prospectus in all Offer &tafhe Issuer consents to the use of
Base Prospectus and these Final Terms by the foldpfinancial intermediaries (ind
vidual consent):ifisert name and address of specific intermediatyindividual consent
for the subsequent resale or final placement otifzs by the specified financial inte
mediaries is given in relation to the Offer Statelsring the Offer Period during whig
subsequent resale or final placement of the Séesiritan be made, provided howev
that the Base Prospectus is still valid accordingéation 9 of the German Securit
Prospectus Act. Any new information with respectinancial intermediaries unknown
the time of the approval of the Base Prospectusi@filing of the Final Terms will bg
published [on the website www.gs.de/service/bekaanhungen]psert other website!

°]]
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. SUMMARY

be entitled to use the prospectus in selected Gifates onlyThe Issuer consents to t
use of the Base Prospectus and these Final Terrtieelfjnancial intermediaries set o
in the table below (individual consent) for the sefuent resale or final placement
Securities in relation to such Offer State(s) dscsed in the table below during the Off

ne

ut
of
er

Period during which subsequent resale or finalgi@ent of the Securities can be made,

provided however, that the Base Prospectus iswstiitl according to Section 9 of th
German Securities Prospectus Act.

Name and address of Selected Offer State[s]
financial intermediary

[e]
[e]

[e]
[e]

Any new information with respect to financial imegdiaries unknown at the time of the
approval of the Base Prospectus or the filing effimal Terms will be published [on the

website www.gs.de/service/bekanntmachungesgrtother websites].]

["Offer State(s)' mean(s) the following Member State(s): [Austrip]and] [Belgium][,]
[and] [Bulgaria][,] [and] [the Czech Republic][,] [ah§Denmark][,] [and] [Finland][,]
[and] [France][,] [and] [Germany][,] [and] [Hungdfy [and] [Ireland][,] [and] [Italy][,]

[and] [Liechtenstein][,] [and] [Luxembourg][,] [ahdThe Netherlands][,] [and] [Nor}

way][,] [and] [Poland][,] [and] [Portugal][,] [and]Slovakia][,] [and] [Spain][,] [and]
[Sweden] [and] [the United Kingdom].]

- Indication of
the offer period

['Offer Period" means the period from [(including),infert date:e] [the start of the
offer in the respective Offer State] [to [, (inclng),] [insert date:e][the expiring of the
validity of the Base Prospectus pursuant to Se&@iohthe German Securities Prospeg
Act]].]

[Not applicable; the Issuer does not consent taiigeof the Prospectus.]

- Conditions
attached to thg
consent

[The consent to the use of the Base Prospectusradaglease the authorized finang
> intermediaries from the compliance with the appileaselling restrictions and all rel
vant applicable legal regulations for each isswhHinancial intermediary is obliged
surrender the Base Prospectus only together witlsapplements to potential investors

[Further, such consent is subject to and given utigecondition ¢].]
[Not applicable; the consent is not subject toHertconditions.]
[Not applicable; the Issuer does not consent taiigeof the Prospectus.]

- Information
on the terms
and conditions
of the offer

[In the event that a financial intermediary makes aroffer, that financial intermedi-

ary will inform investors at the time the offer is made of the terms and conditions of

the offer as set out in the Final Termg.
[Not applicable; the Issuer does not consent taffegeof the Prospectus.]

Section B — Issuer and any guarantors

1. Information relating to Goldman, Sachs & Co. Wetpapier GmbH as Issuer

B.1

Legal and
commercial
name of

Issuer

the

Goldman, Sachs & Co. Wertpapier GmbIGEW").

B.2

Domicile, legal
form,
legislation

GSW is a company with limited liabilityGesellschaft mit beschrénkter Haftyrigcor-
porated under the laws of Germany. It has its se&rankfurt am Main and has be
registered under the number HRB 34439 in the comaleegister of the local court ¢
Frankfurt am Main since 27 November 1991.

B.4b

Known trends
affecting  the
Issuer and thg
industries in

The Issuer expects a further increase in the igguaativity and therefore a higher prg
for 2015. This is due to increased client demangiarrants and structured products. 4
> ter comprehensive adjustments of the product dootatien and the respective issuar

processes with the amendment of the EU Prospeadteste, a fully automated issl
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. SUMMARY

which it | ance process is again available. In light of theenu market development and volatility,
operates the Issuer, however, does not assume to attaiflib the same number of issuances jand
the results as in the financial year 2012 - the yath the highest number of issuances

B.5 Organisational | GSW is a wholly-owned subsidiary of The Goldmant8aGroup, Inc. (GSG" or the
structure "Guarantor") and thus part of the Goldman Sachs group, i®G@nd its consolidated
subsidiaries (togetheGbldman Sach$ or the 'Goldman SachsGroup™).

Through its offices in the USA and the leading ficial centers of the world Goldman
Sachs Group is active in the financial servicesisty, divided into the segments (i) |
vestment Banking which includes advice with respechergers and acquisitions, dives-
titures, restructurings and spin-offs as well asligwfferings and private placements of a
wide range of securities and other financial insteats, (ii) Institutional Client Services
which includes client execution activities relatedmaking markets in credit products,
interest rate products, mortgages, currencies, cmtities and shares, (iii) Investing and
Lending which includes investments (directly andiectly through funds) and loans |in
various asset classes as well as investments by i@8aGnsolidated investment entities
and (iv) Investment Management.

=)

B.9 Profit forecasts Not applicable; the Issuer has not made any piafi#casts or estimates.
or estimates

B.10 | Qualifications | Not applicable; there are no qualifications in #uglit report of the Issuer on its historical
in the audit| financial information.

report
B.12 | Selected The following table shows selected key historigaafcial information in relation to the
historical key| Issuer which is derived from the unaudited interimancial statements as of
financial 30 June 2015 for the six months ended 30 June 30852014 and from the audited fi-
information nancial statements as of 31 December 2014 and #01&ach of the two years in the
regarding the period ended 31 December 2014 and 2013:
Issuer, . ; .
statement Information in relation to the Profit and Loss Account Statement
_regardlng trend Six months ended As of and for the Year ended
information
and significant 30 June 2015 | 30 June 2014 31 December31 December
changes in the 2014 2013
financial or
trading position (EUR)
of the Issuer -
Operating 295,444.69 254,186.73 527,606.85 380,836.28
income
Income taxes -94,408.35 -84,758.00 -170,401.49 -120,965.71
Net income 201,036.34  169,428.73 357,205.36  259,870.57

Balance sheet information

30 June 2015 31 December 2014 31 December 2013
(EUR)
Total assets 5,247,479,132.47 4,574,414,791.34 4,443,043,003.63

13



. SUMMARY

Total capital 3,074,545.96 2,873,509.67 2,516,304.26

and reserves

There has been no material adverse change in ¢tspquts of the Issuer since the date of

the last published audited financial statementdd8&tember 2014).

There has been no significant change in the firsrar trading position of the Issuer

since the date of the last interim financial infatran (30 June 2015).

B.13 Recent Not applicable; there have been no recent evemtgylar to the Issuer which are to| a
developments | material extent relevant to the evaluation of gmiér’'s solvency.

B.14 | Dependence af See B.5.
the Issuer upon Al shares of GSW are held by GSG whereby GSW fseddent on the strategic and
other  entities operational decisions made by GSG.
within the
group

B.15 | A description The purpose of GSW is to issue fungible securitiesvell as the conduct of financial
of the Issuer's transactions and auxiliary transactions for finahtriansactions. GSW is neither engaged
principal in banking transactions as defined in Section thefGerman Banking Act nor in busi-
activities ness operations as defined by Section 34 c of grené@n Industrial Code.

GSW makes contractual arrangements with GoldmahsShternational which enable
GSW to fulfil its obligations under the securitissued by it.

B.16 | Major GSW is a wholly-owned subsidiary of GSG. All shané§&SW are held by GSG.
shareholders

[B.17 | Ratings of the Not applicable; no rating has been assigned to GB\We Securities.]delete B.17, i
Issuer or the Annex Xl of the Prospectus Regulation is appliepbl
Securities

B.18 | Nature and The obligations of GSW to pay of the Settlement Amtcand any other amounts payaple
scope of the pursuant to the Conditions are unconditionally mrelzocably guaranteed by the guaran-
guarantee tee of GSG (theGuarante€’). The Guarantee will rank pari passu with allestluinse-|

cured and unsubordinated indebtedness of GSG.
Information For information on GSG as guarantor please semf@mation relating to The Goldmgn

B.19 | about thel Sachs Group, Inc. as Guarantor" below.

Guarantor

2. Information relating to The Goldman Sachs GroupJ)nc. as Guarantor

B.1 Legal and The Goldman Sachs Group, INncGSG")
commercial
name of the
Guarantor

B.2 Domicile, legall GSG is organised in the State of Delaware in theedrStates as a corporation pursuant
form, to the Delaware General Corporation Law, havingnuitéd duration and registratign
legislation number 2923466.

B.4b | Known trends The Guarantor's prospects for the remainder of 20il5be affected, potentially ad-
affecting  the| versely, by developments in global, regional antlonal economies, including in the
Guarantor and U.S., movements and activity levels, in financa@mmodities, currency and other mar-
the industries in kets, interest rate movements, political and mmilitdevelopments throughout the world,
which it | client activity levels and legal and regulatory elepments in the United States and other
operates countries where the Guarantor does business.

B.5 Organisational | The Guarantor is a Bank Holding Company and a Fiabhtolding Company pursuant
structure to US laws. The Guarantor is the parent compargeGoldman Sachs Group.

The organisational structure of the Goldman Saalsi®is as follows:

14



. SUMMARY

The Goldman Sachs Group, Inc.

100% 100% 100%

Goldman, Sachs & Co. Other GS entities

Wertpapier GrnbH

Goldman Sachs (UK) L.L.C.

97.20% 2.80%

Goldman Sachs Group U.K. Limited

100%

Goldman Sachs Group Holdings (U.K.)
Limited

100%

Goldman Sachs Holdings (U.K.)

99% 1%

Goldman Sachs International

nority shareholdings are held by other entitie&ofdman Sachs Group which are the
selves owned, directly or indirectly, by GSG.

B.9 Profit forecasts Not applicable; the Guarantor has not made anytgooécasts or estimates.
or estimates
B.10 | Qualifications | Not applicable; there are no qualifications in #ualit report of the Guarantor on its h
in the audit| torical financial information.
report
B.12 | Selected The following table shows selected key historigaafcial information in relation to th
historical key| Guarantor which is derived from the unaudited coseéd consolidated financial stat
financial ments as of 30 September 2015 for the nine momttiede30 September 2015 and 2(
'rgfogr‘:j?:on e and from the audited consolidated financial statgmas of 31 December 2014 and 2(
GSarantgr, for each of the two years in the period ended 3debder 2014 and 2013:
statem_e nt Earnings information
regarding trend
information Nine months ended As of and for the Year ended
and significant
changes in the 30 September| 30 Septembe| 31 December| 31 December
financial or 2015 2014 2014 2013
trading position
of the (in USD millions)
Guarantor Total non-interest 24,183 23,754 30,481 30,814
revenues
Net revenues, in- 26,547 26,840 34,528 34,206
cluding net interest
income
Pre-tax earnings 7,706 9,147 12,357 11,737

Note: The percentages given are for direct holdofgsrdinary shares or equivalent. M

m-

S-

e
e-
)14
D13
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. SUMMARY

Balance sheet information
30 September 31 December 31 December
2015 2014 2013
(in USD millions)

Total assets 880,559 856,240 911,507
Total liabilities 792,856 773,443 833,040
Total shareholders' 87,703 82,797 78,467
equity

There has been no material adverse change in tspguts (trend information) of the
Guarantor since the date of the last publishedtedidinancial statements (31 December
2014) which would impair its capability to fulfils obligations under the Guarantee.

There has been no significant change in the firdmeitrading position of the Guarantor
since the date of the last interim financial infatian (30 September 2015) which would
impair its capability to fulfill its obligations wer the Guarantee.

B.13 Recent Not applicable, there are no recent events paati¢olthe Guarantor which are to a mate-
developments | rial extent relevant to the evaluation of the Gatwes solvency.

B.14 | Dependence af See B.5.
the Guarantof The Guarantor is a holding company and, thereftepends on dividends, distributions
upon o_th_er and other payments from its subsidiaries to fumitlednd payments and to fund all pay-
entities  within| ments on its obligations, including debt obligasion
the group

B.15 | A description Goldman Sachs is a global investment banking, ge=iand investment management
of the | firm that provides a wide range of financial seeddo a substantial and diversified client
Guarantor's base that includes corporations, financial instng, governments and high-net-worth
principal individuals.
activities. Goldman Sachs' activities are conducted in theviolig segments:

1) Investment Bankindnvestment Banking comprised of:

o Financial Advisory which includes advisory assignments with respect
mergers and acquisitions, divestitures, corporaferte activities, risk man
agement, restructurings and spin-offs; and

o Underwriting which includes public offerings and private plaests of a
wide range of securities, loans and other financistruments, and derivative
transactions directly related to these client uwdiéng activities.

2) Institutional Client Servicednstitutional Client Services comprised of:

o Fixed Income, Currency and Commoditiesich includes client execution ac-
tivities related to making markets in interest rat@ducts, credit products,
mortgages, currencies and commodities; and

o Equities which includes client execution activities retht® making market
in equity products and commissions and fees froateting and clearing inst
tutional client transactions on major stock, opsicand futures exchang
worldwide, as well as over-the-counter transactidbguities also include
Goldman Sachs' securities services business, vphamhdes financing, secur

D U

)
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. SUMMARY

ties lending and other prime brokerage servicaadtitutional clients, includ

revenues primarily in the form of interest rateespls or fees.

3) Investing & Lendingwhich includes Goldman Sachs' investing activiigesl the
origination of loans to provide financing to clisntThese investments, some
which are consolidated, and loans are typicallygéorterm in nature. Goldma
Sachs make investments, directly and indirectlpugh funds that Goldman Sac

entities.
4) Investment Managememthich includes provision of investment managenssart

counts and commingled vehicles, such as mutuakfand private investment fund
Investment Management also offers wealth adviseryices, including portfolid

to high-net-worth individuals and families.

ing hedge funds, mutual funds, pension funds anddations, and generatgs

across all major asset classes to a diverse gastititional and individual clients.

of
n
hs

manage, in debt securities, loans, public and feieguity securities and real estate

vices and offering investment products (primarityough separately managed ac-

S)

management and financial counseling, and brokeaageother transaction servicgs

B.16 | Major Not applicable; GSG is a publicly-held companydisbn the New York Stock Exchange
shareholders | and not directly or indirectly owned or controllby any shareholder or affiliated group
of shareholders.
[B.17 | Ratings of the The long-term debt of GSG has been rated A by F&khby Moody’'s and BBB+ by

Guarantor

S&P ] [delete B.17, if Annex Xl of the Prospectus Reiuids applicablg

Section C — Securities

Cl

Type and clas
of the securities
being offered,;
security
identification
number

sType/Form of Securities

» [The present Securities have the characteristit shat the [level of the Settleme
Amount][equivalent value of the delivered Underbsih [and the time for redemy
tion][and the settlement type (cash payment or ishyslelivery)] depend[s] on the d
velopment of the [Underlying][Basket Components] [@%g as no Switch Event has @
curred. After the occurrence of a Switch Event3eeurity Holder receives the Nomin
and a coupon payment at a fixed interest rate]d[piresent Securities have the charag
istic such that the Security Holder receives [astpthe Nominal at the end of the term
the Securities.] [The Securities also bear a coupime [level of the] coupon is [like
wise] dependent on the development of the [Undegl{Basket Components][Referen
Rate].] [The payment of the coupon does not departh@development of the [Underl
ing][Basket Components].] [The payment of the couoat a [fixed][floating] interes
rate.]][In the case of an early redemption, theuBiges are redeemed at par and there
no further coupon payments for future coupon payrdates.]

[insert in the case of German Securiti€&curities issued by the Issuer are bearer 1
[pursuant to Section 793 of the German Civil Code (BG@ByY will be represented by
permanent global bearer note (tH@ldbal Bearer Not€e). The Global Bearer Note

deposited with the Clearing Systerm§fert in the case of English Securiti@$ie Securi-
ties issued by the Issuer are registered secuuitidsr English law (title to such securiti
depending on entry of the holder’'s name in a registpt by the issuer or on its behalf
a registrar). Such Securities will be representgdalregistered global note deposit
with, and registered in the name of, a common deggdor Euroclear and Clearstrea
Luxembourg.]

[insert in the case of Euroclear Finland Registefeturities:Securities issued by th
Issuer will be registered with Euroclear Finland, @y Finnish Central Securities D

al
ter-
of

ce
y_

[
are

otes
a
S

es

by
ed
m

e-

pository Ltd. (Euroclear Finland") in the Euroclear Finland system and issued ireun
tificated and dematerialized book-entry form in@dance with applicable Finnish reg

lations.]

u-

! The rating scale

for long-term debt ranges frona AGitch)/AAA (Moody s)/AAA (S&P) (highest quality, lowest risk) to DitEh

and S&P) / C (Moody s) (payment difficulties, delay).
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tion.]
[insert in the case of VPS Registered Securit#sS Registered Securities issued by

Depositary (VPS") and issued in uncertificated and dematerialibedk-entry form in
accordance with applicable Norwegian legislation.]

("Euroclear Netherlands’) and issued in uncertificated and dematerialibedk-entry
form in accordance with the Euroclear Netherlandef]

[insert in the case of Euroclear Sweden Registessmir8ies: Euroclear Sweden Regis-
tered Securities issued by the Issuer will be teggsl with Euroclear Sweden AB, the
Swedish Central Securities Depositarfffoclear Sweden) and issued in uncertifi-
cated and dematerialized book-entry form in acaurdavith applicable Swedish legisla-

Issuer will be registered with Verdipapirsentrafe®A, the Norwegian Central Securities

[insert in the case of Euroclear Netherlands Regeste8ecuritiesEuroclear Netherlands
Registered Securities issued by the Issuer will dggstered with Nederlands Centraal
Instituut voor Giraal Effectenverkeer B.V., the Dut€entral Securities Depositary

[The Issuer gives notice that investors may holdiréct interests in the Securities

through Euroclear UK & Ireland Limited (formerly &wn as CREST Co Limited)
("CREST") through the issuance of dematerialised depagsitterests (CDIs"). CDls
are independent securities constituted under Hndhsv, held and settled through
CREST, which will be issued by CREST Depository Limiter any successor thergto
(the 'CREST Depository’) pursuant to the global deed poll dated 25 JW@14as subt
sequently modified, supplemented and/or restatéd)CREST Deed Poll).]
Securities in definitive form will not be issued$ecurity Holders.
Securities Identification
ISIN: [e][insert if more than one Serie&s specified in the table annexed to the
Summary]
[WKN: [e][insert if more than one Serie&s specified in the table annexed to the
Summary]]
[Valor: [e][insert if more than one Serie#s specified in the table annexed to the
Summary]]
[Common Code: 4][insert if more than one Serie8s specified in the table annexed|to
the Summary]]
[insert additional identifier for the Securities éhy): [e][insert if more than one Serieg:
As specified in the table annexed to the Summary]]
C.2 Currency of the The Settlement Currency of the Securitiesis [
securities issue
C.5 Restrictions on Not applicable; the Securities will be freely triamable.
free
transferability
C.8 Rights attachedApplicable law
to the securities The form and content of the Securities and alltsigind obligations of the Issuer and| of
including the Security Holders will be governed by, and carest in all respects in accordance
ranking and with the laws of ihsert in the case of German Securiti&ermany] [nsert in the case df
including English SecuritiesEngland and Wales].
limitations to The form and content of the Guarantee and all sigimd obligations arising out of or fin

those rights

connection with it are governed by the laws of $itate of New York.
Rights attached to the Securities
Each Security grants the Security Holder a rightdemand ipsert in the case @

f
hon

Securities with interest paymengayment of the Coupon Amount on the Couy

the Physical Delivery Amount] on the SettlementéDas described in more detail un

Payment Date(s) as well as] [payment of the [Settl® Amount] [and/or] [delivery ogg
er
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C.15 below. [The Securities do not bear intereshifSwitch Event has occurred].] [If

Coupon Amount on the Coupon Payment Date(s).]
Status of the Securities
The Securities of each Series constitute directeamred, and unsubordinated obligati

may be preferred by provisions of law that are naémg and of general application.
Limitations to the rights

[The Issuer has an ordinary termination right. Meer, the Issuer is] [The Issuer
under certain conditions entitled to extraordinggymination of the Securities and
adjustments to the Conditions.

Switch Event has occurred the Security Holder hagfat to demand payment of the

a

DNS

of the Issuer, which rank equally among themsehreswith all other present and future
unsecured and unsubordinated obligations of theetssave for those obligations that

s]
to

[C.9

Nominal
interest
date from
which interest]
becomes

payable and the
due dates fo
interest and
where the ratg
is not fixed,
description  of]
the underlying
on which it is
based, maturity

rate

date and
arrangements
for the
amortization of
the loan,
including
repayment

procedures ang
an indication ofi
yield, and name
of
representative
of debt security
holders

receives on maturity a Settlement Amount equahéoNominal. In addition, the Securi
Holder receives on the Coupon Payment Date(s) tenest amount which is determin
on the basis of the Nominal and the Coupon. The @Qow@guals at least the Minimu
Coupon.]

?[insert in the case of Capped Floored Floater SemgifProduct No. 15)The Security,
" Holder receives on maturity a Settlement Amountaéd¢pi the Nominal. In addition, th
Security Holder receives on the Coupon Payment (Bjan interest amount which
* determined on the basis of the Nominal and the Gouphe Coupon equals at least
Minimum Coupon and [as of thes] Coupon Period] will not exceed the Maximu
Coupon.]

[insert in the case of Fixed Rate Securities (Proddo. 26): The Security Holder

receives on maturity a Settlement Amount equahéoNominal. In addition, the Securi
Holder receives on the Coupon Payment Date(s) tenest amount which is determin
on the basis of the Nominal and the interest riaggifat the time of issue.]

[insert in the case of Step-Up Securities (Produxt 28): The Security Holder receive
on maturity a Settlement Amount equal to the Nomilmaaddition, the Security Holde
receives on the Coupon Payment Date(s) an intarastint which is determined on t
basis of the Nominal and the interest rate fixedhattime of issue for the respecti
Coupon Period.]

,[Interest Commencement Date]]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
* Summary] [(from p] to [e])][insert information for additional Coupon Periods,
applicable [o]][[ ®]-months][EURIBOR] [LIBOR] [e] [[plus][minus] the margin of ¢]

per cent.]. insert in the case of Capped Floored Floater Semsi{Product No. 15)The
Maximum Coupon is @] per cent. per annumjrsert if more than one Seriespecified
in the table annexed to the Summarysgrt in the case of Floored Floater Securit
(Product No. 14) or Capped Floored Floater Securi{iesoduct No. 15)The Minimum
Coupon is [p] per cent. per annuminsert if more than one Seriespecified in the tablg
annexed to the Summary]4][]

[Coupon Payment Date(s)e][insert if more than one Serie8s specified in the tabl
annexed to the Summary]]

[Coupon Period: 4][insert if more than one Serie8s specified in the table annexed
the Summary]]

[Description of the Coupon:e[[Not applicable; the Securities do not provide for a
variable coupon payment.]]

[Settlement Date:d][insert if more than one Serie8s specified in the table annexed
the Summary].]

[Settlement: The Securities are redeemed at ptieoBettlement Date.]

[insert in the case of Floored Floater Securitieso@uct No. 14):The Security Holdef

ty
ed
m

is
the
m
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ed

=
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Repayment procedures: Payment of principal in réspfebe Securities shall be made

to

the Clearing System or to its order for credit te #rcounts of the relevant account

holders of the Clearing System.

[Yield: [insert in the case of Fixed Rate Securities (Proddo. 26) and Step-Up

Securities (Product No. 28]fe] per cent] [nsert if more than one SerieAs specified in

the table annexed to the Summary]. The yield wézulzded from the Issue Date to the

Settlement Date on the basis of the Issue Prideiakimg any custodian fees, transact
fees or other ancillary costs into accouiriggrt in the case of Floored Floater Securit
(Product No. 14), Capped Floored Floater Securitiesofluct No. 15) and Floating Ra
Securities (Product No. 27Not applicable; in case of this Securities it skdoo¢ noted
that the Coupon is not fixed at the beginning a¢ tbrm so no information on th
expected yield can be provided.]]

[Name of representative of debt security holdersot Nipplicable; there is n

on
es
e

e

representative of debt security holdersdglgte C.9, if Annex XII of the Prospectus

Regulation is applicable

[C.10

Derivative
component in
the interest
payment

[Not applicable; the Securities do not have a deérre component in the intere
payment.]

[insert in the case of Floored Floater Securitieso@uct No. 14):The Security Holdef

receives a Coupon Amount on each Coupon Payment (Batdefined under Eleme
C.16 below). The Coupon used for the calculatiothefCoupon Amount is determing
on the basis of the performance of the Underlyifige Coupon is at least equal to t
Minimum Coupon (as defined under Element C.9).]

[insert in the case of Capped Floored Floater Semsgi{Product No. 15T:he Security
Holder receives a Coupon Amount on each Coupon Palmate (as defined und
Element C.16 below). The Coupon used for the caiomiaof the Coupon Amount i
determined on the basis of the performance of thdetlying. The Coupon is at lea
equal to the Minimum Coupon (as defined under Eln@9) and does not exceed t
Maximum Coupon (as defined under Element C.9). [Meximum Coupon is ng
applicable during the entire term of the Cappedfdd Floater Securities, but only
certain coupon periods.]]

[insert in the case of Floating Rate Securities (Rrct No. 27)The Security Holder

receives on the Coupon Payment Date(s) (as definddr Element C.16 below) a
Coupon Amount which is determined on the basis @MNbminal and the Underlying,

plus and/or minus a margin, if applicabledglete C.10, if Annex XlI of the Prospectus

Regulation is applicable

nt
2d
he

st

he
t
in

D

c.l

Admission td

trading

[Frankfurt Stock Exchange][,][and] [Stuttgart Sto&kchange][,][and] [Luxembour

Stock Exchange][,][and] [ltalian Stock Exchangd#d] [London Stock Exchangé

[insert other exchangee]] [An admission to trading or listing of the Setti@s is not
intended.]

LA

[C.15

Description of
how the value
of the
investment is
affected by the
value of the
underlying

There is a relationship between the economic vafuthe Securities and the econon
value of the Underlying [as long as no Switch Evea® occurred].ifsert in the case g
Securities without reverse structure and/or in tese Long/Call/Bull WarrantsThe
value of the Security will typically fall if the mre of the Underlying falls.]ifisert in the
case of Securities with reverse structure and/othm case of Short/Put/Bear Warran
The Securities are structured in a way so thatcar8g typically decreases in value if tk
price of the Underlying increases.]

nic
f

[S:
ne

instrument(s)

[insert in the case of Bonus Securities (ProductiNo.
[insert in the case of Bonus Securities with Mukipl

In the case of these Securities, on the SettleDatd (as defined below in Element C.1
Security Holders receive a Settlement Amount (caedeinto the Settlement Currengy,

if applicable), the amount of which depends ongédormance of the Underlying.

6)

() If no Barrier Event occurs, the Settlement Ambequals the Reference Price (as
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fined under Element C.19 below) taking into accadiet Multiplier, and the Settlement

Amount is at least equal to the Bonus Amount.
(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal

the Bonus Amount, but is always equal to the Referdprice taking into account the

Multiplier.
A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-

vation Price (as defined under Element C.19 bel@akrhes or falls below the Barrier

—

(0]

[during the Observation Period][on the Final ValoatDate (as defined under Element

C.16 below)]] [nsert if "Barrier Event - Break" is applicahl¢he Observation Price (as

defined under Element C.19 below) falls below theriBafduring the Observation Ps
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

D
1

Barrier: [e][insert if more than one SerieAs specified in the table annexed to the Sum-

mary]

Bonus Amount: [Product of the Multiplier and the Berevel]fe][insert if more than
one SeriesAs specified in the table annexed to the Summary]

Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to
Summary]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]]

[insert in the case of Bonus Securities with Nomamal/or Bonus Securities with Nomi;
nal and Participation Factor:

In the case of these Securities, on the SettleDatd (as defined below in Element C.1

Security Holders receive a Settlement Amount (cardeinto the Settlement Curreng
if applicable), the amount of which depends ongédormance of the Underlying.

[insert in the case of Bonus Securities with Nominal:
() If no Barrier Event occurs, the Settlement Amibaquals the product of the Nomin

he

he

6)
Y,

al

and the Performance of the Underlying, and thde®aéint Amount is at least equal to the

Bonus Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but is equal to the product ofNleeninal and the Performance of t
Underlying [if the Reference Price is [equal to loeJow the Initial Reference Price]. [If
Barrier Event has occurred and the Reference Priggjisl to or] above the Initial Re
erence Price the Settlement Amount is equal toitsninal] [the higher of the following
values: (a) the Nominal and (b) the product of Weninal and the Performance of t
Underlying].]]

[insert in the case of Bonus Securities with Nomémal Participation Factor:

() If no Barrier Event occurs, the Settlement Ambenquals the product of (A) th
Nominal and (B) the sum of (x) 100 % and (y) thetiigation Factor multiplied by th
difference between (i) the Performance of the Ulyder and (ii) 1. The Settlemer
Amount is at least equal to the Bonus.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but is always equal to [the Nomnimaltiplied by the Performance ¢
the Underlying] [the higher of the following amosgn({a) the product of the Nominal a
the Performance of the Underlying or (b) the praciidA) the Nominal and (B) the su
of (x) 100 % and (y) the Participation Factor nplied by the difference between (i) t
Performance of the Underlying and (ii) 1].]

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beleaghes or falls below the Barri
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[during the Observation Period][on the Final VaioatDate (as defined under Eleme

ent
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C.16 below)]] [nsert if "Barrier Event - Break" is applicalhléhe Observation Price (&
defined under Element C.19 below) falls below theriBafduring the Observation Ps
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

Barrier: [o][insert if more than one Serie8s specified in the table annexed to the Si
mary]

Bonus Amount: [Product of the Nominal and the Bobegel][e][insert if more than ong
Series:As specified in the table annexed to the Summary]

Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]

[Observation Period:ef|[insert if more than one SerieAs specified in the table annex
to the Summary]]

[Participation Factor:q][insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Underlying: [Reference Priced@®ed under Element C.19 belo

divided by Initial Reference Price] [Initial Refeiee Price divided by Reference Price
defined under Element C.19 belovs)[[]
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[insert in the case of Capped Bonus Securities (RroNo. 2):
[insert in the case of Capped Bonus Securities witttiplier:

In the case of these Securities, on the SettleDatd (as defined below in Element C.1

Security Holders receive a Settlement Amount (caedeinto the Settlement Curreng
if applicable), the amount of which depends ongédormance of the Underlying.

() If no Barrier Event occurs, the Settlement Ambequals the Reference Price (as
fined under Element C.19 below) taking into accadiet Multiplier, and the Settleme
Amount is at least equal to the Bonus Amount andsdoot exceed the Maximu
Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but is always equal to the Referdprice taking into account tk
Multiplier and does not exceed the Maximum Amount.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beleaghes or falls below the Barri
[during the Observation Period][on the Final ValoatDate(as defined under Eleme
C.16 below)]] [nsert if "Barrier Event - Break" is applicablehe Observation Price (g
defined under Element C.19 below) falls below theriBafduring the Observation Ps
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

Barrier: [e][insert if more than one Serieas specified in the table annexed to the St
mary]

Bonus Amount: [Product of the Multiplier and the Berevel]fe][insert if more than
one SeriesAs specified in the table annexed to the Summary]

Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Maximum Amount: [Product of the Multiplier and tl@ap][e][insert if more than on
Series:As specified in the table annexed to the Summary]

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to
Summary]
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[Observation Period:ef[insert if more than one SerieAs specified in the table annex
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. SUMMARY

to the Summary]]]

[insert in the case of Capped Bonus Securities watimiNal and/or Capped Bonus Sec
rities with Nominal and Participation Factor:

In the case of these Securities, on the SettleDatd (as defined below in Element C.16)

Security Holders receive a Settlement Amount (caedeinto the Settlement Currengy,

if applicable), the amount of which depends ongédormance of the Underlying.
[insert in the case of Capped Bonus Securities watmiNal:

() If no Barrier Event occurs, the Settlement Amibaquals the product of the Nominal

and the Performance of the Underlying, and thde®aéint Amount is at least equal to the

Bonus Amount but does not exceed the Maximum Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but is equal to the product ofNleeninal and the Performance of t
Underlying [if the Reference Price is [equal to loeJow the Initial Reference Price]. [If
Barrier Event has occurred and the Reference Priggjisl to or] above the Initial Re

erence Price the Settlement Amount is equal toNitsinal][the higher of the following

values: (a) the Nominal and (b) the product of Weninal and the Performance of t
Underlying].] The Settlement Amount does not excéedMaximum Amount.]

[insert in the case of Capped Bonus Securities watmiNal and Participation Factor:

() If no Barrier Event occurs, the Settlement Ambenquals the product of (A) the

Nominal and (B) the sum of (x) 100 % and (y) thetiigation Factor multiplied by th

difference between (i) the Performance of the Ulydey and (i) 1. The Settlemen

Amount is at least equal to the Bonus Amount butsdaot exceed the Maximu
Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal

the Bonus Amount, but is always equal [the Nominaltiplied by the Performance of
the Underlying] [to the higher of the following aomds: (a) the product of the Nominal
and the Performance of the Underlying or (b) thedpct of (A) the Nominal and (B) the

sum of (x) 100 % and (y) the Participation Factaotiplied by the difference between
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the Performance of the Underlying and (ii) 1]. Hoe®e the Settlement Amount does not

exceed the Maximum Amount.]

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beleaghes or falls below the Barri
[during the Observation Period][on the Final ValoatDate (as defined under Eleme
C.16 below)]] [nsert if "Barrier Event - Break" is applicalhléhe Observation Price (&
defined under Element C.19 below) falls below theriBafduring the Observation Ps
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

Barrier: [e][insert if more than one Serieas specified in the table annexed to the St
mary]

Bonus Amount: [Product of the Nominal and the Bobegel][e][insert if more than ong
Series:As specified in the table annexed to the Summary]

Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Initial Reference Price:o][insert if more than one Serie8s specified in the table af
nexed to the Summary]

Maximum Amount: [Product of the Nominal and the GQhpided by Initial Reference
Price][e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Nominal: [e]
[Observation Period:ef[insert if more than one SerieAs specified in the table annex
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to the Summary]]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Underlying: [Reference Priced@®ed under Element C.19 belo
divided by Initial Reference Price] [Initial Refexee Price divided by Reference Price
defined under Element C.19 belovs)[]]

)
(as

[insert in the case of Discount Securities (Produiat 3):
[insert in the case of Discount Securities with litr:

In the case of these Securities, Security Holdarsigipate in the performance of the

Underlying throughout the term. The Issue Priceher current price of the Security

below the current market price of the Underlyings@@unt) taking into account the Muyl-

tiplier.
On the Settlement Date (as defined under Elemer& Gelow) the Security Holders r

ceive a Settlement Amount (converted into the Satint Currency, if applicable), the

amount of which is dependent on the Reference Rasealefined under Element C.
below).

is

al

-

19

(i) If the Reference Price is at the level of or abahe Cap, the Settlement Amount

equals the Maximum Amount.

(ii) If the Reference Price is below the Cap, SeguHolders receive a Settlement

Amount which equals the Reference Price taking actmunt the Multiplier.

Cap: [e][insert if more than one Serie8s specified in the table annexed to the Sum-

mary]

Maximum Amount: [Product of Multiplier and Cap][insert if more than one Serie
As specified in the table annexed to the Summary]

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to
Summary]]

he

[insert in the case of Discount Securities with Na@hin

In the case of these Securities, Security Holdarqgipate in the performance of the Un-

derlying throughout the term. The Issue Price erdtirrent price of the Security is below

the current market price of the Underlying (Discuaking into account the Initial Re
erence Price and the Nominal.

On the Settlement Date (as defined below in Eler@eb6) the Security Holders recei
a Settlement Amount (converted into the Settlen@ntency, if applicable), the amou
of which is dependent on the Reference Price (asetktinder Element C.19 below).

(i) If the Reference Price is at the level of or abahe Cap, the Settlement Amou
equals the Maximum Amount.

(ii) If the Reference Price is below the Cap, SeguHolders receive a Settleme
Amount equal to the product of the Nominal andRlegformance of the Underlying.
Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Maximum Amount: [Product of Nominal and [Cap dividdd, Initial Reference
Price][Initial Reference Price divided by CaplJ[insert if more than one Serie&s
specified in the table annexed to the Summary]

Nominal: [e]

Performance of the Underlying: [Reference Priceddidiby Initial Reference Price] [In
tial Reference Price divided by Reference Prigg][

[insert in the case of Reverse Convertible Secur(Resduct No. 4):
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. SUMMARY

[insert in the case of Reverse Convertible Securnitis cash settlement:

Reverse Convertible Securities are linked to théopmance of the Underlying. The Se-
curity Holder receives a Settlement Amount on te&l&nment Date (as defined below|i

Element C.16), determined as follows:

() If the Reference Price (as defined under Elen@ni9 below) is [at or] above th
Strike, the Security Holder receives the Nomindle Nominal is the maximum amou
that the Security Holder may receive as a SettlérAgrount.

(i) If the Reference Price is [at or] below theils# the Security Holder receives a S

tlement Amount in the amount of the Nominal mulédl by the Performance of the U
derlying. This amount is less than the Nominal.

[insert in the case of a coupon paymertirthermore, the Security Holder receives a

Coupon Amount on the Coupon Payment Date(s) (asetkfunder Element C.16 be-

low)[, which will be calculated on the basis of Beupon]. The coupon payment is inde-

pendent of the performance of the Underlying.]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summaryl]]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]

Performance of the Underlying: [Reference Priceddidiby Initial Reference Price] [In
tial Reference Price divided by Reference Prigg][

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]

[insert in the case of Reverse Convertible Secunitis potential physical settlement:

Reverse Convertible Securities are linked to théopmance of the Underlying. The §
curity Holder receives a Settlement Amount (caslowamhin the Settlement Currency
delivery of the Underlying) on the Settlement Déde defined below in Element C.1¢
determined as follows:

(i) If the Reference Price (as defined under Elen@ni9 below) is [at or] above th
Strike, the Security Holder receives the Nomindle Nominal is the maximum amou
that the Security Holder may receive as a SettlérAgrount.

(i) If the Reference Price is [at or] below theils# the Security Holder receives del

ery of a certain number of the Underlying expredsgthe Physical Delivery Unit. Fra¢

tions of the Underlying are not delivered, but e@enpensated by a cash payment, the
called Fractional Cash Amount.

[insert in the case of a coupon paymdntirthermore, the Security Holder receive
Coupon Amount on the Coupon Payment Date(s) (asettfunder Element C.16 b
low)[, which will be calculated on the basis of Beupon]. The coupon payment is ing
pendent of the performance of the Underlying.]
[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary]]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]
Nominal: [e]

Physical Delivery Unit: ¢]
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Strike: [e][insert if more than one Serie8s specified in the table annexed to the Sl
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mary]]]

[insert in the case of Barrier Reverse Convertibleuiges (Product No. 5):
[insert in the case of Barrier Reverse Convertibleuiges with cash settlement:

Barrier Reverse Convertible Securities are linketh®performance of the Underlyin
The Security Holder receives a Settlement AmounthenSettlement Date (as defin
below in Element C.16), determined as follows:

(i) If the Reference Price (as defined under Elen@ni9 below) is [at or] above th
Strike, the Security Holder receives the Nomindle Nominal is the maximum amou
that the Security Holder may receive as a SettlérAsrount.

(i) If the Reference Price is [at or] below theiks# but if no Barrier Event has occurr
during the term of the Securities, the Securityddollikewise receives the Nominal.

(iii) If the Reference Price is [at or] below theai& anda Barrier Event has occurré
during the term of the Securities, the Securityddolreceives a Settlement Amount in
amount of the Nominal multiplied by the Performanééhe Underlying.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beleagrhes or falls below the Barri

[during the Observation Period][on the Final VaioatDate (as defined under Eleme

C.16 below)]] [nsert if "Barrier Event - Break" is applicalhléhe Observation Price (&
defined under Element C.19 below) falls below theriBafduring the Observation Ps
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

[insert in the case of a coupon paymdntirthermore, the Security Holder receive
Coupon Amount on the Coupon Payment Date(s) (asetkfunder Element C.16 b
low)[, which will be calculated on the basis of eupon]. The coupon payment is ing
pendent of the performance of the Underlying.]

Barrier: [o][insert if more than one Serie8s specified in the table annexed to the St
mary]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary]]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

Initial Reference Price:o]|[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Underlying: [Reference Price d#idi by [Initial Reference
Price][Strike]] [[Initial Reference Price][Strikejidded by Reference Prica]
Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]
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[insert in the case of Barrier Reverse Convertibleuiges with potential physical set-
tlement:

Barrier Reverse Convertible Securities are linketh®operformance of the Underlyin
The Security Holder receives a Settlement Amouast{camount in the Settlement C
rency or delivery of the Underlying) on the SettenhDate (as defined below in Eleme
C.16), determined as follows:

(i) If the Reference Price (as defined under Elen@ni9 below) is [at or] above th
Strike, the Security Holder receives the Nomindle Nominal is the maximum amou
that the Security Holder may receive as a SettlérAgrount.

(i) If the Reference Price is [at or] below theik#t but if no Barrier Event has occurr

0.
Ur-
2Nt

during the term of the Securities, the Securityddollikewise receives the Nominal.
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. SUMMARY

(iii) If the Reference Price is [at or] below thei& anda Barrier Event has occurred

during the term of the Securities, the Securitydéolreceives delivery of a certain nu
ber of the Underlying expressed by the PhysicaiM@gf Unit. Fractions of the Underly

m-

ing are not delivered, but are compensated by b pagment, the so-called Fractional

Cash Amount.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beleaghes or falls below the Barri

[during the Observation Period][on the Final ValoatDate (as defined under Element

C.16 below)]] [nsert if "Barrier Event - Break" is applicahlé¢he Observation Price (as
defined under Element C.19 below) falls below theriBafduring the Observation Pe-

riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

[insert in the case of a coupon paymdntirthermore, the Security Holder receive
Coupon Amount on the Coupon Payment Date(s) (asetkfunder Element C.16 b
low)[, which will be calculated on the basis of Beupon]. The coupon payment is ing
pendent of the performance of the Underlying.]

Barrier: [e][insert if more than one Serieas specified in the table annexed to the St
mary]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary]]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

Initial Reference Price:o][insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Physical Delivery Unit: ¢]
Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]]

ym-

[insert in the case of Reverse Bonus Securitiesd{RitoNo. 6):
[insert in the case of Reverse Bonus SecuritiesMuititiplier:

In the case of these Securities, Security Holdeesive a Settlement Amount (convert
into the Settlement Currency, if applicable) on 8ettlement Date (as defined ung
Element C.16 below), the amount of which dependtherperformance of the Underl
ing whereby the participation of the Security Ho&les inverse to the performance of {
Underlying.

(i) If no Barrier Event has occurred, the Settlem&ntount equals the Reverse Le
minus the Reference Price (as defined under Ele@et® below), taking into accou
the Multiplier, and is at least equal to the BoAunsount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but always equals the Reversellmeieis the Reference Price, ta
ing into account the Multiplier, and is at leastiabto zero.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 bel@aghes or exceeds the Barrier [d
ing the Observation Period][on the Final Valuatate (as defined under Element C
below)]] [insert if "Barrier Event - Break" is applicahlehe Observation Price (as d
fined under Element C.19 below) exceeds the Bardieririg the Observation Period][a
the Final Valuation Date (as defined under Elen@a6 below)]].

Barrier: [e][insert if more than one Serieas specified in the table annexed to the St
maryl]
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Bonus Amount: [Product of (A) the Multiplier and (B)e difference between the R
verse Level and the Bonus Level[[insert if more than one SerieAs specified in the
table annexed to the Summary]

Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to
Summary]

[Observation Period:f[insert if more than one SerieAs specified in the table annexed

to the Summary]]

Reverse Level:d][insert if more than one SerieAs specified in the table annexed to {
Summary]]

[insert in the case of Reverse Bonus SecuritiesNwthinal:
In the case of these Securities, Security Holdeesive a Settlement Amount (convert

he

he

he

ed

into the Settlement Currency, if applicable) on 8ettlement Date (as defined under

Element C.16 below), the amount of which dependtherperformance of the Underly-

ing whereby the participation of the Security Ho&les inverse to the performance of {
Underlying.

() If no Barrier Event has occurred, the Settlem@miount equals the product of (A) tf
Nominal and (B) the difference between the ReverselLand the Reference Price
defined under Element C.19 below), divided by th&dhReference Price, but is at lea
equal to the Bonus Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but always equals the producAbtlie Nominal and (B) the differ

ence between the Reverse Level and the Referenme Bivided by the Initial Refereng

Price, and is at least equal to zero.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 bel@aghes or exceeds the Barrier [d
ing the Observation Period][on the Final Valuatdate (as defined under Element C
below)]] [insert if "Barrier Event - Break" is applicabhlehe Observation Price (as d
fined under Element C.19 below) exceeds the Bardieriig the Observation Period][a
the Final Valuation Date (as defined under Elen@a6 below)]].

Barrier: [o][insert if more than one Serie8s specified in the table annexed to the Si
mary]
Bonus Amount: [Product of (A) the Nominal and (B) thiference between the Rever
Level and the Bonus Level divided by the Initial Refece Price][insert if more than
one SeriesAs specified in the table annexed to the Summary]
Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]
Initial Reference Price:o]|[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Reverse Level:d][insert if more than one SerieAs specified in the table annexed to {
Summary]]]
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[insert in the case of Capped Reverse Bonus SesufiRieduct No. 7):
[insert in the case of Capped Reverse Bonus Seesuwittib Multiplier:

In the case of these Securities, Security Holdeesive a Settlement Amount (convert
into the Settlement Currency, if applicable) on 8wtlement Date (as defined below

ed
in

Element C.16), the amount of which depends on théogmeance of the Underlyin
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whereby the participation of the Security Holdessniverse to the performance of th
Underlying.

() If no Barrier Event has occurred, the Settlem&ntount equals the Reverse Le
minus the Reference Price (as defined under Ele@et@® below), taking into accou
the Multiplier, but is at least equal to the BorAraount and does not exceed the Ma
mum Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but always equals the Reversellmwveis the Reference Price, ta
ing into account the Multiplier, and is at leasualjto zero and does not exceed

Maximum Amount.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 bel@aghes or exceeds the Barrier [d
ing the Observation Period][on the Final Valuatate (as defined under Element C
below)]] [insert if "Barrier Event - Break" is applicabhlehe Observation Price (as d
fined under Element C.19 below) exceeds the Bardieriig the Observation Period][a
the Final Valuation Date (as defined under Elen@a6 below)]].

Barrier: [o][insert if more than one Serie8s specified in the table annexed to the Si
mary]

Bonus Amount: [Product of (A) the Multiplier and (B)e difference between the R
verse Level and the Bonus Level[[insert if more than one SerieAs specified in the
table annexed to the Summary]

Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Maximum Amount: [Product of (A) the Multiplier an@) the difference between th
Reverse Level and the Cag][insert if more than one Serie8s specified in the tabl
annexed to the Summary]

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to
Summary]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Reverse Level:d][insert if more than one SerieAs specified in the table annexed to |
Summary]]
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[insert in the case of Capped Reverse Bonus Seeswntie Nominal:

In the case of these Securities, Security Holdeesive a Settlement Amount (convert
into the Settlement Currency, if applicable) on 8wtlement Date (as defined below
Element C.16), the amount of which depends on théoimeance of the Underlying
whereby the participation of the Security Holdessniverse to the performance of th
Underlying.
() If no Barrier Event has occurred, the Settlem@miount equals the product of (A) tf
Nominal and (B) the difference between the ReverselLand the Reference Price
defined under Element C.19 below), divided by th&dihReference Price, and is at les
equal to the Bonus Amount and does not exceed trenim Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but always equals the producAbtlie Nominal and (B) the differ

ence between the Reverse Level and the Referenme Bivided by the Initial Refereng

Price, and at least equal to zero and does noedxte Maximum Amount.
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e

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 bel@aghes or exceeds the Barrier [d

ur-

ing the Observation Period][on the Final Valuatdate (as defined under Element C|16
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below)]] [insert if "Barrier Event - Break" is applicabhlehe Observation Price (as d
fined under Element C.19 below) exceeds the Bardieriig the Observation Period][a
the Final Valuation Date (as defined under Elen@a6 below)]].

Barrier: [o][insert if more than one Serie8s specified in the table annexed to the St
mary]

Bonus Amount: [Product of (A) the Nominal and (B) thiference between the Rever
Level and the Bonus Level divided by the Initial Refece Price][insert if more than
one SeriesAs specified in the table annexed to the Summary]

Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Initial Reference Price:o][insert if more than one Serie8s specified in the table af
nexed to the Summary]

Maximum Amount: [Product of (A) the Nominal and (B difference between the R
verse Level and the Cap divided by the Initial Resfiee Price@][insert if more than ong
Series:As specified in the table annexed to the Summary]

Nominal: [e]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Reverse Level:d][insert if more than one SerieAs specified in the table annexed to |
Summary]]]
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[insert in the case of Participation Securities (éuat No. 8):
[insert in the case of Participation Securities Willtiplier:

In the case of these Securities, Security Holdeesive a Settlement Amount (convert
into the Settlement Currency, if applicable) on 8ettlement Date (as defined ung
Element C.16 below), the amount of which dependtherperformance of the Underl
ing. The Settlement Amount equals the ReferencesRas defined under Element C.
below) multiplied by the Multiplieripsert if "Participation Factor" is applicableand
taking the Participation Factor into account].

Multiplier: [e][insert if more than one Serie8s specified in the table annexed to
Summary]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]]
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[insert in the case of Participation Securities witbminal:

In the case of these Securities, Security Holdecsive a Settlement Amount (convert
into the Settlement Currency, if applicable) on 8ettlement Date (as defined ung
Element C.16 below), the amount of which dependtherperformance of the Underl
ing. The Settlement Amount equals the Nominal rpldtd by the Performance of tf

Underlying fnsert if "Participation Factor" is applicableand taking the Participation

Factor into account].
Initial Reference Price:o]|[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Underlying: [Reference Priced@fined under Element C.19 belo

divided by the Initial Reference Price] [Initial Redace Price divided by the Referer
Price (as defined under Element C.19 belowl]][
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[insert in the case of Capped Participation Secwsi{ieroduct No. 9):
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[insert in the case of Capped Participation Secwsitith Multiplier:

In the case of these Securities, Security Holdecsive a Settlement Amount (convert
into the Settlement Currency, if applicable) on 8ettlement Date (as defined ung
Element C.16 below), the amount of which dependtherperformance of the Underl
ing. The Settlement Amount equals the ReferencesRas defined under Element C.
below) multiplied by the Multiplieripsert if "Participation Factor" is applicableand
taking the Participation Factor into account]. Hoer the Settlement Amount does r
exceed the Maximum Amount.

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Maximum Amount: p][insert if more than one SerieAs specified in the table annex
to the Summary]

Multiplier: [e][insert if more than one Serie8s specified in the table annexed to
Summary]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]]
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[insert in the case of Capped Participation Secwsitsth Nominal:

In the case of these Securities, Security Holdeesive a Settlement Amount (convert
into the Settlement Currency, if applicable) on 8ettlement Date (as defined ung
Element C.16 below), the amount of which dependtherperformance of the Underl
ing. The Settlement Amount equals the Nominal rpldtd by the Performance of tf

Underlying [nsert if "Participation Factor" is applicableand taking the Participation

Factor into account]. However, the Settlement Amaloes not exceed the Maximu
Amount.

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Initial Reference Price:o]|[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Maximum Amount: p][insert if more than one Serie&s specified in the table annex
to the Summary]

Nominal: [e]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Underlying: [Reference Priced@®ed under Element C.19 belo
divided by the Initial Reference Price] [Initial Redace Price divided by the Referer
Price (as defined under Element C.19 belowl]][
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[insert in the case of Minimum Amount Securitie®@act No. 10):

[insert in the case of Minimum Amount Securitiesgretthe Settlement Amount abg
the Minimum Amount is dependent on whether therétefe Price is equal to or abo
the Initial Reference Price and/or a specified gertage of the Initial Reference Price:

In the case of Minimum Amount Securities, the $etéént Amount (converted into t
Settlement Currency, if applicable) is at least égqoahe Minimum Amount. The Se
tlement Amount is determined as follows:

() If the Reference Price (as defined under Elent2d9 below) is below [the Initig
Reference Pricele[ per cent. of the Initial Reference Price], Securtiders receive th
Minimum Amount on the Settlement Date (as definedan Element C.16 below).

(i) If the Reference Price is equal to or above [thitial Reference Pricep[per cent. of
the Initial Reference Price], Security Holders reeethe Minimum Amount plus th
product of (A) the Nominal and (B) the Participatibactor and (C) the difference b
tween the Performance of the Underlying and oné (1)
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[insert in the case of Minimum Amount Securitiesgretthe Settlement Amount above
the Minimum Amount is dependent on whether therétefe Price is equal to or below
the Initial Reference Price and/or a specified gertage of the Initial Reference Price:

The Settlement Amount is determined as follows:

() If the Reference Price (as defined under Elent2a® below) reaches or falls below
[the Initial Reference Pricep[per cent. of the Initial Reference Price], Secubiders
receive on the Settlement Date (as defined undamé&ht C.16 below) an amount equal
to the Nominal multiplied by the sum of (A) 100%daiB) the product of (x) the Partidji-
pation Factor and (y) the difference between thdoReance of the Underlying and
100%.

(i) If the Reference Price exceeds [the Initial Refee Price] ¢ per cent. of the Initial
Reference Price], the Security Holders receive en3éttlement Date the greater of the
following values: the Minimum Amount or Nominal niplied by the Performance of
the Underlying.]

Initial Reference Price:o[insert if more than one Serie8s specified in the table an
nexed to the Summary]
Minimum Amount: je][insert if more than one SerieAs specified in the table annexed
to the Summary]
Nominal: [e]
[Participation Factor:dq][insert if more than one SerieAs specified in the table annexed
to the Summary]]

Performance of the Underlying: [Reference Priced#idiby the Initial Reference Price]

[Initial Reference Price divided by the Referenced}{100% + (Reference Price ¢]§6
of the Initial Reference Price) / Initial Referena&®] [o]]

[insert in the case of Capped Minimum Amount Seear{fProduct No. 11):

In the case of Capped Minimum Amount Securities,Sk&lement Amount (converted
into the Settlement Currency, if applicable) iseatst equal to the Minimum Amount and
does not exceed the Maximum Amount. The SettlemAambunt is determined as fol-
lows:

(i) If the Reference Price (as defined under Elen@d9 below) is below [the Initial
Reference Pricele[per cent. of the Initial Reference Price], SecuHtylders receive the
Minimum Amount on the Settlement Date (as definedan Element C.16 below).

(i) If the Reference Price is equal to or above [thitial Reference Pricep[per cent. of
the Initial Reference Price] but below [the Cap] per cent. of the Initial Reference
Price], Security Holders receive the Minimum Amophis the product of (A) the Nomj
nal and (B) the Participation Factor and (C) theedéhce between the Performance of
the Underlying and one (1).

(iii) If the Reference Price is equal to or abovee[Cap] p per cent. of the Initial Refer
ence Price], the Settlement Amount equals the MaxilAmount.

Cap: [e][insert if more than one Serie8s specified in the table annexed to the Sum-
mary]

Initial Reference Price:o][insert if more than one Serie8s specified in the table an-
nexed to the Summary]

Maximum Amount: p][insert if more than one SerieAs specified in the table annexed
to the Summary]

Minimum Amount: je][insert if more than one SerieAs specified in the table annexed
to the Summary]

Nominal: [e]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annexed
to the Summary]]
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Performance of the Underlying: [Reference Priced#idiby the Initial Reference Price]
[Initial Reference Price divided by the Referenced}{100% + (Reference Price ¢]§6
of the Initial Reference Price) / Initial Referena&][e]]

[insert in the case of Open End Securities (Protlact12):
[insert in the case of Open End Securities with Namin

Open End Securities do not have a specified lintiéech. The term of the Securities ends

either (i) on the exercise of the Securities bySleeurity Holders or (ii) on ordinary te
mination by the Issuer or (iii) on extraordinaryngnation by the Issuer.

The Settlement Amount (converted into the Settler@emrency, if applicable) equals the
Nominal multiplied by the Performance of the Ungiexy and then multiplied by the

[Management Factorjijsert in the case of Open End Securities with ar@u feature:
Fee Factor].

[Fee Factor: ¢]]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

[Management Factors]]
Nominal: [e]

Performance of the Underlying: [Reference Priced@®ed under Element C.19 belo
divided by the Initial Reference Price] [Initial Redace Price divided by the Referer
Price (as defined under Element C.19 below)]]

[insert in the case of Open End Securities with gt :

Open End Securities do not have a specified lintiéech. The term of the Securities er
either (i) on the exercise of the Securities bySleeurity Holders or (ii) on ordinary te
mination by the Issuer or (iii) on extraordinaryngnation by the Issuer.

The Settlement Amount (converted into the Settler@emrency, if applicable) equals tt
Reference Price (as defined under Element C.19 betavifjplied by the Multiplier ang
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then multiplied by the [Management Factadrjsert in the case of Open End Securities

with a Quanto featuref-ee Factor].
[Fee Factor: ¢]]
[Management Factors]]

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to
Summary]]

[insert in the case of Autocallable Securities (RrcdNo. 13):
[insert in the case of Autocallable Securities wiish settlement:

The Securities have the characteristic such tleatabel of the Settlement Amount (co
verted into the Settlement Currency, if applicatdeyl the time for redemption of t
Securities depend on whether the Underlying hascfred or] exceeded the Settlem
Level on a certain Valuation Date (as defined urielement C.16 below). If this is th
case, the term of the Securities ends early an&¢oerities are redeemed early, wher
the Settlement Amount equals the Nominal multipligdthe Settlement Factor applic
ble to the relevant Valuation Date.

If an early redemption does not occur, the perferceaof the Underlying determines t
level of the Settlement Amount:

() If the Reference Price (as defined under Elen@ad® below) is [equal to or] abo
the Final Settlement Level, the Settlement Amosrihé Nominal multiplied by the Fing
Settlement Factor.

(i) [If the Reference Price is [equal to or] belthe Final Settlement Level, but no B:
rier Event has occurred, the Settlement Amountithér] equal to the Nominal [or th

Nominal multiplied by the Performance of the Unglend, whichever amount is greater].

33

he

n-
e
ent
e
eby
a-

he




. SUMMARY

(iii)] [If the Reference Price is [equal to or] beldhe Final Settlement Level [and a Bar-

rier Event has occurred] [, but the Reference Rsi¢gequal to or] above the Initial Refe
ence Price], the Settlement Amount is the Nominal.]

[(iv)] If the Reference Price is [equal to or] beltkae Final Settlement Level [and a Bar-

rier Event has occurred] [, but the Reference Rsigequal to or] below the Initial Refef-

ence Price], the Settlement Amount is the Nominakiplied by the Performance of th
Underlying.

[insert if "Barrier” is applicable:A "Barrier Event™ occurs if jnsert if "Barrier Event -
Touch" is applicable the Observation Price (as defined under Elemet® ®elow)
reaches or falls below the Barrier [during the Obsgon Period][on the Final Valuatio
Date (as defined under Element C.16 below)i$ért if "Barrier Event - Break" is appli
cable the Observation Price (as defined under Elemetf Gelow) falls below the Bal
rier [during the Observation Period][on the Final¥ation Date (as defined under E
ment C.16 below)]].]

[Furthermore, the Security Holder may receive a @oupmount on certain Coupg
Payment Dates (as defined under Element C.16 belovia)gh will be calculated on th
basis of the Coupon]. [The payment of the applieabbupon Amount is independent
the price performance of the Underlying.] [The compayment is conditional to the o

currence of a Coupon Trigger Event. Should sucttenet occur, there will be no cou-

pon payment for the applicable Coupon Payment Dade amount of the Coupo

e-

Amount is dependent of the performance of the Reterdrate.] In the case of an early

redemption of the Securities, the Security Holddl still receive the Coupon Amour
for the Coupon Payment Date in respect of the eadgmption date. However, he has
right to demand coupon payments for future Coupaynient Dates.]

[Barrier: [e][insert if more than one Seriefs specified in the table annexed to
Summary]]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary] [The Coupon corresponds to the Reference [Rkis jo] per cent. p.a.]][The
Coupon corresponds to the Coupon assigned to tipeatdgee Coupon Payment Dat
[e]l]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

[Coupon Trigger Event: [A Coupon Trigger Event haswred if on a Coupon Observ
tion Date the Underlying Price [equals or] is abdive relevant Coupon Trigger Leve
[e]]

Final Settlement Factors][insert if more than one SerieAs specified in the table af
nexed to the Summary]
Final Settlement Level:o][insert if more than one SerieAs specified in the table af
nexed to the Summary]
Initial Reference Pricesf[insert if more than one SerieAs specified in the table af
nexed to the Summary]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Nominal: [e]

Performance of the Underlying: [Reference Price d#igi by the Initial Referenc
Price][Initial Reference Price divided by the Refere Price]p]

[Reference Ratews[[insert if more than one Serie&s specified in the table annexed
the Summary]]

Settlement Factore][insert if more than one SerieAs specified in the table annexed
the Summary]
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Settlement Level:d][insert if more than one SerieAs specified in the table annexed
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the Summary]]

[insert in the case of Autocallable Securities \pititential physical settlement:

The Securities have the characteristic such tlatavel of the Settlement Amount (con-

verted into the Settlement Currency, if applicabteg manner of redemption and the

time for redemption of the Securities depend onthdrethe Underlying has [reached

Dr]

exceeded the Settlement Level on a certain Valdate (as defined under Element

C.16 below). If this is the case, the term of theuBigies ends early and the Securities

redeemed early whereby the Settlement Amount edbeldNominal multiplied by thg

Settlement Factor.

If an early redemption does not occur, the perferceaof the Underlying determines t
level of the Settlement Amount and the type ofleettnt (cash settlement or physi
settlement):

() If the Reference Price (as defined under Elen@ad® below) is [equal to or] abo

the Final Settlement Level, the Settlement Amosrihe Nominal multiplied by the Final

Settlement Factor.

are
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(i) [If the Reference Price is [equal to or] beloke Final Settlement Level, but no Bar-

rier Event has occurred, the Settlement Amouneithér] equal to the Nominal [or the
Nominal multiplied by the Performance of the Unglerd), whichever amount is greater].

(iii)] [If the Reference Price is [equal to or] beldhe Final Settlement Level [and a Bar-

rier Event has occurred] [, but the Reference Hsi¢equal to or] above the Initial Refer-

ence Price], the Settlement Amount is the Nominal.]

[(iv)] If the Reference Price is [equal to or] beltiae Final Settlement Level [and a Bar-

rier Event has occurred] [, but the Reference Hsigequal to or] below the Initial Refe
ence Price], the Security Holder receives a nunolbéhe Underlying expressed by t
Physical Delivery Unit.

[insert if "Barrier” is applicable:A "Barrier Event"” occurs if jnsert if "Barrier Event -
Touch" is applicable the Observation Price (as defined under Elemef® ®elow)

reaches or falls below the Barrier [during the Obsgon Period][on the Final Valuation

Date (as defined under Element C.16 below)i$ért if "Barrier Event - Break" is appli
cable the Observation Price (as defined under Elemetf Gelow) falls below the Bal
rier [during the Observation Period][on the Finaldation Date (as defined under E
ment C.16 below)]].]

[Furthermore, the Security Holder may receive a @oupmount on certain Coupgn

Payment Dates (as defined under Element C.16 belovia)gh will be calculated on th
basis of the Coupon]. [The payment of the applieabbupon Amount is independent

the price performance of the Underlying.] [The compayment is conditional to the oc-

currence of a Coupon Trigger Event. Should suchteret occur, there will be no co
pon payment for the applicable Coupon Payment Dade amount of the Coupo

e-

>

Amount is dependent of the performance of the Reterdrate.] In the case of an early

redemption of the Securities, the Security Holdél still receive the Coupon Amount

for the Coupon Payment Date in respect of the eadgmption date. However, he has
right to demand coupon payments for future Coupaynient Dates.]

[Barrier: [e][insert if more than one Seriess specified in the table annexed to
Summary]]

no

he

[Coupon: p][insert if more than one Serie&s specified in the table annexed to the

Summary] [The Coupon corresponds to the Reference [Riis ] per cent. p.a.]][The

Coupon corresponds to the Coupon assigned to tipeatdgee Coupon Payment Dat
[e]l]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

[Coupon Trigger Event:¢o[[A Coupon Trigger Event has occurred if on a Coun
servation Date the Underlying Price of the Undady[equals or] exceeds the relevg

ANt
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Coupon Trigger Level.]]

Final Settlement Factors][insert if more than one SerieAs specified in the table af
nexed to the Summary]

Final Settlement Level:o][insert if more than one SerieAs specified in the table af
nexed to the Summary]

[Initial Reference Price:¢f|[insert if more than one Serieds specified in the table af
nexed to the Summary]]

[Maximum Amount: p][insert if more than one SerieAs specified in the table annex
to the Summary]]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Nominal: [e]

[Performance of the Underlying: [Reference Priceid#id by the Initial Referenc
Price][Initial Reference Price divided by the Refere Price]p]]

[Physical Delivery Unit: ¢]]

[Reference Ratee|[insert if more than one SerieAs specified in the table annexed
the Summary]]
Settlement Factore][insert if more than one SerieAs specified in the table annexed
the Summary]

Settlement Level:d][insert if more than one SerieAs specified in the table annexed
the Summary]]

N

[insert in the case of Market Timer Securities (RrctdNo. 16):

In the case of these Securities, the Security Hisldeceive a Settlement Amount (cc
verted into the Settlement Currency, if applicalie)the Settlement Date (as defin

n_
ed

under Element C.16 below), the amount of which getelent on the performance of the

Underlying.
() If no Barrier Event occurs, the Settlement Amibaquals the product of the Nomin

and the Market Timer Performance, and the Sectidlger receives at least the Non
nal. The Market Timer Performance" is calculated pursuant to the following formula

.. . Reference Price—Entry Level
1 + Participation Factor X ( ! 4 )

Strike
(i) If a Barrier Event has occurred, the Settlem&ntount always equals the product
the Nominal and the Performance of the Underlying.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beleaghes or falls below the Barri
[during the Observation Period][on the Final ValoatDate(as defined under Eleme
C.16 below)]] [nsert if "Barrier Event - Break" is applicalhléhe Observation Price (&
defined under Element C.19 below) falls below theriBafduring the Observation Ps
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

Barrier: [e][insert if more than one Serieas specified in the table annexed to the St
mary]

Entry Level: Either (A) the Strike or (B) the lowddhderlying Price of the Underlyin
on an Entry Level Observation Date (t) during thetriz Level Observation Perioc
whichever value is lower.

Entry Level Observation Date: Each Calculation Dhateng the Entry Level Observatia
Period without a market disruption.

Entry Level Observation Periode][insert if more than one SerieAs specified in the
table annexed to the Summary]

[Initial Reference Price:¢f|[insert if more than one Serieds specified in the table af
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nexed to the Summary]]
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Nominal: [e]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Participation Factor:d][insert if more than one SerieAs specified in the table annex
to the Summary]

Performance of the Underlying: [Reference Priced@®ed under Element C.19 belo
divided by the [Initial Reference Price][Strike[]ritial Reference Price][Strike] divide
by Reference Price (as defined under Element C.IW)ib]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]

[insert in the case of Outperformance Securitie®dact No. 17):
[insert in the case of Outperformance Securitieh WMtiltiplier:

In the case of these Securities, the Security Hisldeceive a Settlement Amount (cc
verted into the Settlement Currency, if applicalie)the Settlement Date (as defin

o=

ym-

n_
ed

under Element C.16 below), the amount of which getelent on the performance of the

Underlying.
The Settlement Amount equals:

(i) if the Reference Price (as defined under Elen@a® below) is above the Strike, t
product of (A) the Multiplier and (B) the sum of (tfje Strike and (y) the product of t
Participation Factor and the difference betweerRéterence Price and the Strike;

(i) if the Reference Price is equal to or below Bieike, the product of the Referen
Price and the Multiplier.

Multiplier: [e][insert if more than one Serie8s specified in the table annexed to
Summary]

Participation Factor:d][insert if more than one SerieAs specified in the table annex
to the Summary]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]

ym-

[insert in the case of Outperformance Securitieh Wibminal:

In the case of these Securities, the Security Hisldeceive a Settlement Amount (cc
verted into the Settlement Currency, if applicalie)the Settlement Date (as defin

n_
ed

under Element C.16 below), the amount of which getelent on the performance of the

Underlying.
The Settlement Amount equals:

(i) if the Reference Price (as defined under Elen@a® below) is above the Strike, t
sum of (A) the Nominal and (B) the product of (x¢ tdominal, (y) the Participation Fa
tor and (z) the difference between the ReferenceeRand the Strike, divided by tk
Strike;

(i) if the Reference Price is equal to or below 8teke, the product of the Nominal a
the Performance of the Underlying.

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]

Participation Factor:d][insert if more than one SerieAs specified in the table annex
to the Summary]

Performance of the Underlying: [Reference Price d#idi by the [Initial Referenc
Price][Strike]][[Initial Reference Price][Strike] dded by the Reference Prical][

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
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mary]]]
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[insert in the case of Capped Outperformance Seear{iProduct No. 18):

[insert in the case of Capped Outperformance Seeantith Multiplier:

In the case of these Securities, the Security Hsldeceive a Settlement Amount (cc
verted into the Settlement Currency, if applicalie)the Settlement Date (as defin
under Element C.16 below), the amount of which getelent on the performance of
Underlying.

The Settlement Amount equals:

(i) if the Reference Price (as defined under Elen@®® below) is equal to or above t
Strike but below the Cap, the product of (A) the fiplier and (B) the sum of (x) th
Strike and (y) the product of the Participation tBa@nd the difference between the R
erence Price and the Strike;

(ii) if the Reference Price is equal to or above@agp, the Maximum Amount;

(iii) if the Reference Price is equal to or belove t&trike, the product of the Referer
Price and the Multiplier.

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Maximum Amount: p][insert if more than one SerieAs specified in the table annex
to the Summary]

Multiplier: [e][insert if more than one Serie8s specified in the table annexed to
Summary]

Participation Factor:d][insert if more than one SerieAs specified in the table annex
to the Summary]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]

[insert in the case of Capped Outperformance Seeartith Nominal:

In the case of these Securities, the Security Hisldeceive a Settlement Amount (cc
verted into the Settlement Currency, if applicalie)the Settlement Date (as defin
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under Element C.16 below), the amount of which getelent on the performance of the

Underlying.
The Settlement Amount equals:

(i) if the Reference Price (as defined under Elen@®® below) is equal to or above t
Strike but below the Cap, the sum of (A) the Nomiaadl (B) the product of (x) th
Nominal, (y) the Participation Factor and (z) thifedence between the Reference Py
and the Strike, divided by the Strike;

(ii) if the Reference Price is equal to or above@ag, the Maximum Amount;

[¢)

ice

(iii) if the Reference Price is equal to or beldve $Strike, the product of the Nominal and

the Performance of the Underlying.

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Maximum Amount: p][insert if more than one Serie&s specified in the table annex
to the Summary]

Nominal: [e]
Participation Factor:d][insert if more than one SerieAs specified in the table annex
to the Summary]

Performance of the Underlying: [Reference Price d#idi by the [Initial Referenc
Price][Strike]][[Initial Reference Price][Strike] dded by the Reference Prical][
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Strike: [e][insert if more than one Serie8s specified in the table annexed to the St

ym-
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mary]]]

[insert in the case of Airbag Securities (Product hey:

In the case of these Securities, the Security Hisldeceive a Settlement Amount (cc
verted into the Settlement Currency, if applicalie)the Settlement Date (as defin

n_
ed

under Element C.16 below), the amount of which getielent on the performance of the

Underlying.
The Settlement Amount equals:

(i) if the Reference Price (as defined under Elen@f® below) is above the [Initial Re
erence Price][Strike], the Nominal multiplied byetbum of (A) 1 and (B) the product
(x) the Participation Factor and (y) the Perforneaatthe Underlying minus 1;

(i) if the Reference Price is equal to or below {hetial Reference Price][Strike], bu
equal to or above the Buffer Level, the Nominal;

(iii) if the Reference Price is below the Buffer Léwhe Nominal multiplied by the qug
tient of the Reference Price and the Buffer Level.

Buffer Level: [o][insert if more than one SerieAs specified in the table annexed to {
Summary]

[Initial Reference Price:¢f|[insert if more than one Serieds specified in the table af
nexed to the Summary]]

Nominal: [e]

Participation Factor:d][insert if more than one SerieAs specified in the table annex
to the Summary]

Performance of the Underlying: [Reference Priceddigi by Strike][Reference Price di

vided by Initial Reference Pricef]
[Strike: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]]]
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[insert in the case of Capped Airbag Securities (BobdNo. 20):

In the case of these Securities, the Security Hisldeceive a Settlement Amount (cc
verted into the Settlement Currency, if applicalie)the Settlement Date (as defin

n_
ed

under Element C.16 below), the amount of which geselent on the performance of the

Underlying.
The Settlement Amount equals:

(i) if the Reference Price (as defined under Elen@®® below) is equal to or above t
Cap, the Maximum Amount;

(i) if the Reference Price is above the [Initial Befce Price][Strike]but below the Ca
the Nominal multiplied by the sum of (A) 1 and (Betproduct of (x) the Participatia
Factor and (y) the Performance of the Underlyingusil;

(iii) if the Reference Price is equal to or beldve ffInitial Reference Price][Strike], bt
equal to or above the Buffer Level, the Nominal;

(iv) if the Reference Price is below the Buffer Lewbke Nominal multiplied by the qug
tient of the Reference Price and the Buffer Level.

Buffer Level: [e][insert if more than one SerieAs specified in the table annexed to {
Summary]

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

[Initial Reference Price:¢f|[insert if more than one Serieds specified in the table af
nexed to the Summary]]

Maximum Amount: p][insert if more than one SerieAs specified in the table annex
to the Summary]

Nominal: [e]
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Participation Factor:d][insert if more than one SerieAs specified in the table annex
to the Summary]

Performance of the [Underlying: Reference Priceddidi by Strike][Reference Price di-

vided by Initial Reference Pricef]

[Strike: [e][insert if more than one Serie&s specified in the table annexed to the Sum-

mary]]]

[insert in the case of Twin Win Securities (Produet 21):
[insert in the case of Twin Win Securities withedéht Participation Factors:

The amount of the Settlement Amount in the casBwoh Win Securities (converted into

the Settlement Currency, if applicable) is linkedthie performance of the Underlyin
and the following cases are to be distinguished:

() If the Reference Price (as defined under Elentd® below) is above [or equal t

the Upper Barrier, the Settlement Amount is equah# product of (A) the Multiplier
and (B) the sum of (x) the Upper Barrier and (y) pnheduct of the Upside Participation

Factor and the difference between the Reference Bnd the Upper Barrier.

(i) If the Reference Price is below [or equal th¢ tUpper Barrier, and no Barrier Event

has occurred, the Settlement Amount is equal tdvthkiplier multiplied by the sum o
the Reference Price and the Downside Difference Amolthe Downside Differenc
Amount is equal to the product of (A) the Downskirticipation Factor and (B) the d
ference between the Upper Barrier and the Referemnoe. P

-+~ D

(iii) If the Reference Price is below [or equal tbe Upper Barrier, and a Barrier Event

has occurred, the Settlement Amount equals theiplielt multiplied by the Referenc
Price.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beleaghes or falls below the Barri

e

er

[during the Observation Period][on the Final ValoatDate (as defined under Element

C.16 below)]] [nsert if "Barrier Event - Break" is applicahlé¢he Observation Price (as

defined under Element C.19 below) falls below theriBafduring the Observation Ps
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

D
]

Barrier: [e][insert if more than one SerieAs specified in the table annexed to the Sum-

mary]

Downside Participation Factors][insert if more than one Serie&s specified in the
table annexed to the Summary]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Multiplier: [e][insert if more than one Serie8s specified in the table annexed to
Summary]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Upper Barrier: ¢][insert if more than one SerieAs specified in the table annexed to {
Summary]

Upside Participation Factors][insert if more than one Serie8s specified in the tabl
annexed to the Summary]]

[insert in the case of Twin Win Securities withoattieipation Factors:

The amount of the Settlement Amount in the casBah Win Securities (converted int
the Settlement Currency, if applicable) is linkedthie performance of the Underlyin
and the following cases are to be distinguished:

() If the Reference Price (as defined under Elent@ad® below) is above [or equal t
the Upper Barrier, the Settlement Amount is equah®Reference Price multiplied
the Multiplier.
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. SUMMARY

(i) If the Reference Price is below [or equal th¢ tUpper Barrier, and no Barrier Eve
has occurred, the Settlement Amount is equal tdvthkiplier multiplied by the sum o
the Reference Price and the Downside Difference Amothe Downside Differenc
Amount is equal to the Upper Barrier minus the Refee Price.

(iii) If the Reference Price is below [or equal tbe Upper Barrier, and a Barrier Eve
has occurred, the Settlement Amount equals theiplielt multiplied by the Referenc
Price.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beleaghes or falls below the Barri
[during the Observation Period][on the Final VaioatDate (as defined under Eleme
C.16 below)]] [nsert if "Barrier Event - Break" is applicalhléhe Observation Price (&
defined under Element C.19 below) falls below theriBafduring the Observation Ps
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

Barrier: [e][insert if more than one Serieas specified in the table annexed to the St
mary]

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to
Summary]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Upper Barrier: ¢][insert if more than one SerieAs specified in the table annexed to {
Summary]]]
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[insert in the case of Dual Currency Securities (RrctdNo. 22):

In the case of Dual Currency Securities, the levehe Settlement Amount, the Sett
ment Currency and the interest are linked to théopaance of the Underlying, and ti
following cases are to be distinguished:

(i) If the Reference Price (as defined under Elen@&® below) is equal to or above {
Strike, the Settlement Amount equals the Nominahim Reference Currency. In ad
tion, the Security Holder receives a Coupon Amamhich is calculated on the basis
the Coupon and the Nominal in the Reference Currency.

(i) If the Reference Price is below the Strike, 8ettlement Amount equals the Nomi
in the Base Currency. In addition, the Security Holgeeives a Coupon Amount whi
is calculated on the basis of the Coupon and theihgl in the Base Currency.

Base Currency:d][insert if more than one SerieAs specified in the table annexed
the Summary]

Coupon: p][insert if more than one Serie&s specified in the table annexed to
Summary]

Coupon Amount: ¢][insert if more than one Serie8s specified in the table annexed
the Summary]

Nominal in the Base Currencys][insert if more than one Seriefs specified in the
table annexed to the Summary]

Nominal in the Reference Currency][[insert if more than one SerieAs specified in
the table annexed to the Summary]

Reference Currencys][insert if more than one SerieAs specified in the table annex
to the Summary]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]
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[insert in the case of Exchangeable Securities (fcotlo. 23):

If the Exchangeable Securities are exercised byS#mirity Holder during the Exercis
Period, the Security Holder receives a certain remalb shares, expressed in the Physg
Delivery Unit. Fractions of the Share are not d&igéd, but are compensated by a ¢

5e
ical
ash

41



. SUMMARY

payment, the so-called Fractional Cash Amount.

If the Exchangeable Securities are not exerciseth®ySecurity Holder during the Exe
cise Period, the Exchangeable Securities are regtteahthe end of the term at t
Nominal.

Exercise Period:d][insert if more than one Serie8s specified in the table annexed
the Summary]

Nominal: [e]]

r_
he

[insert in the case of FX Securities (Product No: 24)

In the case of FX Securities, the Security Holdeteives on maturity a Settleme
Amount equal to the Nominal multiplied by the Penfance of the Underlying. In add
tion, the Security Holder receives a Coupon Amamthe Coupon Payment Date(s)
defined under Element C.16 below), which is deteedian the basis of the Nominal a
the Coupon.

Coupon: p][insert if more than one Serie&s specified in the table annexed to
Summary]

Nominal: [e]
Performance of the [Underlying: Strike divided byfé&ence Price (as defined und
Element C.19 below)#]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]
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[insert in the case of Lock-In Securities (Product R):

In the case of Lock-In Securities, the level of 8ettlement Amount (converted into t
Settlement Currency, if applicable) is linked to grexformance of the Underlying, ar
the following cases are to be distinguished:

(i) if a Lock-In Event has occurred, either the Noah multiplied by the Highest Entr|
Level or the Nominal multiplied by the Performanoé the Underlying, whicheve
amount is greater; or

(ii) if a Lock-In Event has not occurred and no BariEvent has occurred, the Nomir
or the Nominal multiplied by the Performance of thederlying, whichever amount
greater; or

(iii) if a Lock-In Event has not occurred and a BarrEvent has occurred, the Nomir
multiplied by the Performance of the Underlying.

A "Lock-In Event" occurs if [the price of the Underlying on an Bntrevel Date (t)
reaches or exceeds a Lock-In Level (i9] [

A "Barrier Event" occurs if nsert if "Barrier Event - Touch" is applicablehe
Observation Price (as defined under Element C.18Waleaches or exceeds the Bari
[during the Observation Period][on the Final ValoatDate (as defined under Eleme
C.16 below)], insert if "Barrier Event - Break" is applicahlehe Observation Price (&
defined under Element C.19 below) exceeds the Bafdaring the Observatio
Period][on the Final Valuation Date (as definedemBllement C.16 below)]) ].

Barrier: [e][insert if more than one Serieas specified in the table annexed to the St
mary]

Entry Level (i): [The Entry Level (i) assigned teetLock-In Level (i) equale][ e][insert
if more than one Serie#s specified in the table annexed to the Summary]

Entry Level Observation Date (t)e][insert if more than one Serie8s specified in the
table annexed to the Summary]

Entry Level Observation Periode][insert if more than one SerieAs specified in the
table annexed to the Summary]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]
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. SUMMARY

Lock-In Level (i): [e][insert if more than one Serie&s specified in the table annexed|to
the Summary]
Highest Entry Level: [The Highest Entry Level equahe Entry Level (i) which is
assigned to the highest Lock-In Level (i) reachederceeded on an Entry Level
Observation Date (t) during the Entry Level ObstgoraPeriod.] p]
Nominal: [e]

Observation Periods][insert if more than one Serie8s specified in the table annexed
to the Summary]

Performance of the Underlying: [Reference Priced@®ed under Element C.19 below)
divided by Initial Reference Price][Initial Refereneece divided by Reference Price (as
defined under Element C.19 belows][

[insert in the case of Capped Market Timer Secur{feduct No. 29):

In the case of these Securities the Security Hsldeceive a Settlement Amount
(converted into the Settlement Currency, if appliepbn the Settlement Date (as defined
under Element C.16 below), the amount of which ddpesn the performance of the
Underlying.
() If no Barrier Event occurs, the Settlement Amibaquals the product of the Nominal
and the Market Timer Performance, and the Sectidlger receives at least the Nomi-
nal. The Settlement Amount is however limited te Maximum Amount. The "Market
Timer Performance" is calculated according to tilding formula:

1+ Participaibn Factor [ Referencérice- Entry Levelj

Strike

(i) If a Barrier Event has occurred, the Settlem@&ntount always equals the product|of
the Nominal and the Performance of the Underlylnghis case the Settlement Amount
is also limited to the Maximum Amount.

A "Barrier Event" occurs if nsert if "Barrier Event - Touch" is applicablehe
Observation Price (as defined under Element C.18w)eteaches or falls below the
Barrier [during the Observation Period][on the FiNalluation Date (as defined under
Element C.16 below)],irisert if "Barrier Event - Break" is applicahléhe Observation
Price (as defined under Element C.19 below) falloveethe Barrier [during the
Observation Period][on the Final Valuation Date @efined under Element C.16
below)]) ].

Barrier: [e][insert if more than one Serie&s specified in the table annexed to the
Summary]
Cap: [e][insert if more than one Serie#s specified in the table annexed to the
Summary]

Entry Level: Either (A) the Strike or (B) the lowddhderlying Price of the Underlyin
on an Entry Level Observation Date (t) during thetri£ Level-Observation Period
whichever value is lower.

Entry Level Observation Date (t): Each Calculatioatd during the Entry Leve
Observation Period without a market disruption.

Entry Level Observation Periode][insert if more than one SerieAs specified in the
table annexed to the Summary]

[Initial Reference Price:df[insert if more than one Serie&s specified in the tabl
annexed to the Summary]]

Maximum Amount: [Product of the Nominal and Ca]insert if more than one Series:
As specified in the table annexed to the Summary]

Nominal: [e]
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[Observation Period:ef[insert if more than one SerieAs specified in the table annexed

to the Summary]]

Participation Factor:d][insert if more than one SerieAs specified in the table annexed

to the Summary]

Performance of the Underlying: [Reference Priced@ted under Element C.19 below)
d

divided by the [Initial Reference Price][Strike[]ritial Reference Price][Strike] divide
by Reference Price (as defined under Element C.IW)ib]

Strike: [e][insert if more than one Serie&s specified in the table annexed to
Summary]]

[insert in the case of Multi Bonus Securities (Praddo. 30):
In the case of these Securities, on the Settleate (as defined under Element C

below) Security Holders receive a Settlement Amaof@anverted into the Settlement

he

16

Currency, if applicable), the amount of which depend the performance of the Basket

Components.

() If no Barrier Event occurs, the Settlement Amibaquals the product of the Nomin
and the [Performance of the Basket Component with [thorst][best] perform;

ance][Basket Performance]. The Settlement Amounatideast equal to the Bonus

Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but is equal to the product ef lominal and the [Performance
the Basket Component with the [worst][best] perfanoe], if the Reference Price of

least one Basket Component is [equal to or] bel@vwéspective Initial Reference Price].

The [worst][best] performance is determined by diwj the Reference Price of the |
spective Basket Component by the Initial ReferenéeeRof the corresponding Bask
Component][Basket Performance]. [If a Barrier Everd bacurred and the Referen

al

to
of
at

e-
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Prices of all Basket Component are [equal to ogvabthe respective Initial Reference

Price the Settlement Amount is equal to the Noniinal
A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-

vation Price (as defined under Element C.19 beldndtdeast one Basket Component

reaches or falls below the relevant Barrier [durihg Observation Period][on the Fin
Valuation Date (as defined under Element C.16 bd]ojwmpsert if "Barrier Event -
Break" is applicablethe Observation Price (as defined under Elemel® Gelow) of at

least one Basket Component falls below the releBantier [during the Observation Pe-

riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

al

Barrier: [e][insert if more than one SerieAs specified in the table annexed to the Sum-

mary]
[Basket Performances]]

Bonus Amount: [Product of the Nominal and the Bobegel][e][insert if more than ong
Series:As specified in the table annexed to the Summary]
Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Initial Reference Price:o][insert if more than one Serie8s specified in the table an

nexed to the Summary]
Nominal: [e]

[Observation Period:f[insert if more than one SerieAs specified in the table annexed

to the Summary]]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annexed

to the Summary]]

Performance of the Basket Component: [[ParticipatiGiactor multiplied by
the][Weighting Factor multiplied by the] ReferenadcP (as defined under Element C.

44

1%

he



. SUMMARY

below) divided by Initial Reference Price] [InitiRleference Price divided by Referer
Price (as defined under Element C.19 below]] [

[Weighting Factor: ¢][insert if more than one Serie8s specified in the table annexed

to the Summary]]]

[insert in the case of Multi Capped Bonus Secur{f®gsduct No. 31):

In the case of these Securities, on the Settleate (as defined under Element C
below) Security Holders receive a Settlement Amaj@anverted into the Settleme

ce

16
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Currency, if applicable), the amount of which depend the performance of the Basket

Components.

() If no Barrier Event occurs, the Settlement Amibaquals the product of the Nomin
and the [Performance of the Basket Component with [thorst][best] perform;

ance][Basket Performance]. The Settlement Amounatideast equal to the Bonus

Amount and does not exceed the Maximum Amount.

(i) If a Barrier Event has occurred, the Settlem@&mount is no longer at least equal
the Bonus Amount, but is equal to the product ef lominal and the [Performance
the Basket Component with the [worst][best] perfanoe], if the Reference Price of

least one Basket Component is [equal to or] bel@vwéspective Initial Reference Price].

The [worst][best] performance is determined by diwj the Reference Price of the |
spective Basket Component by the Initial ReferenéeeRof the corresponding Bask
Component][Basket Performance]. [If a Barrier Everg bacurred and the Referen

Prices of all Basket Component are [equal to orjvalibe respective Initial Reference

Price the Settlement Amount is equal to the Nonijinidie Settlement Amount will na
exceed the Maximum Amount.

A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
vation Price (as defined under Element C.19 beldingtdeast one Basket Compone
reaches or falls below the relevant Barrier [durihng Observation Period][on the Fin
Valuation Date (as defined under Element C.16 bd]ojwpsert if "Barrier Event -
Break" is applicablethe Observation Price (as defined under Elemel® Gelow) of at
least one Basket Component falls below the releBantier [during the Observation P
riod][on the Final Valuation Date (as defined unBé&ment C.16 below)]].

Barrier: [e][insert if more than one Serieas specified in the table annexed to the St
mary]

[Basket Performances]]

Bonus Amount: [Product of the Nominal and the Bonesdl][e] [insert if more than
one SeriesAs specified in the table annexed to the Summary]

Bonus Level: ¢][insert if more than one Serieas specified in the table annexed to |
Summary]

Cap: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Maximum Amount: p][insert if more than one Serie&s specified in the table annex
to the Summary]

Nominal: [e]
[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Basket Component: [[ParticipatiGiactor multiplied by
the][Weighting Factor multiplied by the] ReferenadcP (as defined under Element C.
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below) divided by Initial Reference Price] [InitiRleference Price divided by Referer
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Price (as defined under Element C.19 below]] [

[Weighting Factor: ¢][insert if more than one Series specified in the table annex
to the Summary]]]

[insert in the case of Multi Reverse Convertible 8ges (Product No. 32):

[insert in the case of Multi Reverse Convertible 88es with cash settlement:

Multi Reverse Convertible Securities are linked te gerformance of the Basket Co
ponents. The Security Holder receives a SettlerAembunt (converted into the Settl
ment Currency, if applicable) on the Settlement Hasedefined below in Element C.1¢
determined as follows:

(a) If the Reference Prices of all Basket Companané [equal to or] above the resp
tive [Initial Reference Price][Strike], the Settlemt Amount is equal to the [Nom
nal][higher of the following values:

(A)  the Nominal,

(B)  the product of the Nominal and the [Performaat¢éhe Basket Component wit
the [worst][best] performance] [Basket Performance]]

(b) If the Reference Price of at least one Basket iomant is [equal to or] below th
respective [Initial Reference Price][Strike], thettB2ment Amount is equal to the prodl

of the Nominal and the Performance of the Basket @omant with the [worst][best] per

formance. The [worst][best] performance is deteediby dividing the Reference Pri
of the respective Basket Component by the [InitialeRaice Price][Strike] of the corre
sponding Basket Component.

[insert in the case of a coupon paymdntirthermore, the Security Holder receive
Coupon Amount on the Coupon Payment Date(s) (asetefunder Element C.16 b
low)[, which will be calculated on the basis of Beupon]. The coupon payment is ing
pendent of the performance of the Basket Comporents

[Basket Performance]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary]]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

Initial Reference Price:o[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]
[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Basket Component: [Participaiaator multiplied by the] [Refer,
ence Price divided by Initial Reference Price] jaliReference Price divided by Refe
ence Price®]
[Strike: [e][insert if more than one SerieAs specified in the table annexed to the St

mary]]]
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[insert in the case of Multi Reverse Convertible 8tes with potential physical settle-
ment:

Multi Reverse Convertible Securities are linked te gerformance of the Basket Co
ponent. The Security Holder receives a Settlemenbunt (cash amount (converted ir
the Settlement Currency, if applicable) or delivefythe Basket Component with tk
[worst][best] performance) on the Settlement Date defined under Element C.16 [
low), determined as follows:

(a) If the Reference Prices of all Basket Companané [equal to or] above the resp
tive [Initial Reference Price][Strike], the Settlemt Amount equals the [Nominal][high
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of the following values:
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(A)  the Nominal,

(B)  the product of the Nominal and the [Performaat¢éhe Basket Component wit
the [worst][best] performance] [Basket Performance]]

(b)] If the Reference Price of at least one Baskenh@ment is [equal to or] below tf
respective [Initial Reference Price][Strike], thett®eent Amount is equal to a quant
of the Basket Component with the [worst][best] perfance, expressed by the Physi
Delivery Unit. The [worst]best] performance is deteed by dividing the Referenc
Price of the respective Basket Component by theidlriReference Price][Strike] of th
corresponding Basket Component. Fractions of the @aS&mponent are not delivere
but are compensated by a cash payment, the sal-¢abtetional Cash Amount.

[insert in the case of a coupon paymdntirthermore, the Security Holder receive
Coupon Amount on the Coupon Payment Date(s) (asmetefunder Element C.16 b
low)[, which will be calculated on the basis of @eupon]. The coupon payment is ing
pendent of the performance of the Basket Comporents

[Basket Performance]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary]]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

Initial Reference Price:o][insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]
[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Basket Component: [Participaiaator multiplied by the] [Refer,
ence Price divided by Initial Reference Price] jaliReference Price divided by Refe
ence Price]

Physical Delivery Unit: ¢]
[Strike: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]]]
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[insert in the case of Multi Barrier Reverse Con\#etiSecurities (Product No. 33):
[insert in the case of Multi Barrier Reverse Conl®eiSecurities with cash settlement

Multi Barrier Reverse Convertible Securities are didko the performance of the Bas
Components. The Security Holder receives a Settlef@ount (converted into the Se
tlement Currency, if applicable) on the SettlementeD(as defined under Element C
below), determined as follows:

(a) If no Barrier Event has occurred, the Settlerdenount is equal to the Nominal.
(b) [If a Barrier Event has occurred, but the RefeeeRrices of all Basket Componel
are [equal to or] above the respective [Initial Refee Price][Strike], the Settleme
Amount is equal to the [Nominal][higher of the falling values:
(A)  the Nominal,

(B)  the product of the Nominal and the [Performaat¢éhe Basket Component wit
the [worst][best] performance] [Basket Performance]]

(c)] If a Barrier Event has occurred [and the Refeeerice of at least one Basket Ca
ponent is [equal to or] below the respective [alifReference Price][Strike]], the Settl
ment Amount is equal to the product of the Nomemadl the Performance of the Bas

Component with the [worst][best] performance. Therst]j[best] performance is deter-

mined by dividing the Reference Price of the resped@asket Component by the [Initi
Reference Price][Strike] of the corresponding Basl@hponent.
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A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-
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. SUMMARY

vation Price (as defined under Element C.19 beldingtdeast one Basket Compone

reaches or falls below the Barrier [during the Obaton Period][on the Final Valuatio
Date (as defined under Element C.16 below)i$ért if "Barrier Event - Break" is appli
cable the Observation Price (as defined under Elemeh® Gelow) of at least one Ba
ket Component falls below the Barrier [during thes@tvation Period][on the Fin:
Valuation Date (as defined under Element C.16 bglow)

[insert in the case of a coupon paymdntirthermore, the Security Holder receive
Coupon Amount on the Coupon Payment Date(s) (asetkefunder Element C.16 b
low)[, which will be calculated on the basis of @eupon]. The coupon payment is ing
pendent of the performance of the Basket Comporents

Barrier: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]

[Basket Performance]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary]]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

Initial Reference Price:o]|[insert if more than one Serie8s specified in the table af
nexed to the Summary]

Nominal: [e]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

Performance of the Basket Component: [Participaiaator multiplied by the] [Refer,
ence Price divided by Initial Reference Price] jaliReference Price divided by Refe
ence Price]

[Strike: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]]

[insert in the case of Multi Barrier Reverse Con\#etiSecurities with potential physicé
settlement:

Multi Barrier Reverse Convertible Securities are didko the performance of the Bas
Components. The Security Holder receives a Settlederount (cash amount, if appl
cable, converted into the Settlement Currency avelsl of the Basket Component wi
the [worst][best] performance) on the SettlementeDas defined under Element C.
below), determined as follows:

(a) If no Barrier Event has occurred, the Settlemdenount equals the Nominal.

(b) [If a Barrier Event has occurred, but the RefeeeRrices of all Basket Componel
are [equal to or] above the respective [Initial Refee Price][Strike], the Settleme
Amount equals the [Nominal][higher of the followinglues:

(A)  the Nominal,

(B)  the product of the Nominal and the [Performaat¢éhe Basket Component wit
the [worst][best] performance] [Basket Performance]]

(c)] If a Barrier Event has occurred [and the Refeeerice of at least one Basket Ca
ponent is [equal to or] below the respective [alifReference Price][Strike],] the Settl

ment Amount is equal to a quantity of the Basket Gonent with the [worst][best] per

formance, expressed by the Physical Delivery Uhite [worst][best] performance

determined by dividing the Reference Price of tlepeetive Basket Component by t
[Initial Reference Price][Strike] of the correspamgliBasket Component. Fractions of 1
Basket Component are not delivered, but are compexhdsy a cash payment, the s
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called Fractional Cash Amount.
A "Barrier Event" occurs if jnsert if "Barrier Event - Touch" is applicabléhe Obser-

vation Price (as defined under Element C.19 beldndtdeast one Basket Component

reaches or falls below the respective Barrier [duthre Observation Period][on the Final

Valuation Date (as defined under Element C.16 bd]ojwmpsert if "Barrier Event -
Break" is applicablethe Observation Price (as defined under Elemel® Gelow) of at

least one Basket Component falls below the respeBareier [during the Observatign

Period][on the Final Valuation Date (as definedemBlement C.16 below)]].

[insert in the case of a coupon paymdntirthermore, the Security Holder receive
Coupon Amount on the Coupon Payment Date(s) (asetefunder Element C.16 b

low)[, which will be calculated on the basis of Beupon]. The coupon payment is inde-

pendent of the performance of the Basket Comporents

Barrier: [e][insert if more than one SerieAs specified in the table annexed to the Sum-

mary]
[Basket Performance]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to the

Summary]]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

Initial Reference Price:o][insert if more than one Serie8s specified in the table an-

nexed to the Summary]

Nominal: [e]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

[Performance of the Basket Component: [ParticipaBantor multiplied by the] [Refer-

ence Price divided by Initial Reference Price] jaliReference Price divided by Refe
ence Pricelg]]

Physical Delivery Unit: ¢]

[Strike: [e][insert if more than one SerieAs specified in the table annexed to the St
mary]]

[insert in the case of Multi Autocallable Securit{@soduct No. 34):
[insert in the case of Multi Autocallable Securitvéish cash settlement:

The Securities have the characteristic such tleatabel of the Settlement Amount (co
verted into the Settlement Currency, if applicatdeyl the time for redemption of t
Securities depend on whether all Basket Componeate [reached or] exceeded t
respective Settlement Level on a certain Valuabate (as defined under Element C
below). If this is the case, the term of the Semsiends early and the Securities are
deemed early following the Valuation Date on whitle Basket Components ha
[reached or] exceeded the respective Settlemenrellekiereby the Settlement Amou
equals the Nominal multiplied by the SettlementtBiaapplicable to the relevant Valu
tion Date.
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If an early redemption does not occur, the perforreeof the Basket Components deter-

mines the level of the Settlement Amount;:

() If the Reference Prices of all Basket Componér@ach or] exceed the Final Sett
ment Level applicable to the relevant Basket Coreprthe Settlement Amount equis
the Nominal multiplied by the Final Settlement Feact

(i) [If the Reference Price of at least one BasRemponent is [equal to or] below ti
Final Settlement Level applicable to the relevardk& Component but no Barrier Eve
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. SUMMARY

has occurred, the Settlement Amount is the [Nori{imgher of the following values:
(A)  the Nominal,

(B)  the product of the Nominal and the [Performaat¢éhe Basket Component wit
the worst performance] [Performance of the Basket @omant with the best perforn
ance] [Basket Performance]].

(iii)] [If the Underlying Price of at least one Hat Component is [equal to or] below t
Final Settlement Level applicable to the relevaasiBt Component [and a Barrier Eve
has occurred][but the Reference Prices of all BaSkehponents are [equal to or] abg
the respective Initial Reference Price], the SettleimAmount equals the [Nom
nal][higher of the following values:

(A)  the Nominal,

(B)  the product of the Nominal and the [Performaat¢éhe Basket Component wit
the [worst][best] performance] [Basket Performange]]

[(iv)] If the Underlying Price of at least one Bask&omponent is [equal to or] below tl
Final Settlement Level applicable to the relevaasiBt Component [and a Barrier Eve
has occurred][and the Reference Prices of at leswsBasket Component is [equal to
below the respective Initial Reference Price], te&l&ment Amount equals the Nomir
multiplied by the Performance of the Basket Commpomégth the [worst][best] perform
ance. The [worst][best] performance is determingdikiding the Reference Price of tl
respective Basket Component by the Initial Referd?raee of the corresponding Baskh
Component.]

[insert if "Barrier” is applicable:A "Barrier Event™” occurs if jnsert if "Barrier Event -
Touch" is applicablethe Observation Price (as defined under Elemet® Gelow) of at
least one Basket Component reaches or falls bédewdlevant Barrier [during the O
servation Period][on the Final Valuation Date (&firced under Element C.16 below
[insert if "Barrier Event - Break" is applicahléhe Observation Price (as defined un
Element C.19 below) of at least one Basket Compofadistbelow the relevant Barrie
[during the Observation Period][on the Final ValoatDate (as defined under Eleme
C.16 below)]].]

[Furthermore, the Security Holder may receive a @oupmount on certain Coupg
Payment Dates (as defined under Element C.16 belovia)gh will be calculated on th
basis of the Coupon]. [The payment of the applieabbupon Amount is independent
the price performance of the Basket Components.] fBugpon payment is conditional
the occurrence of a Coupon Trigger Event. Shoudth ®wvent not occur, there will be 1|
coupon payment for the applicable Coupon Paymenrg.Ddthe amount of the Coupg

N

he
ANt
ve
i

h

ne
ant
of
al

ne
et

:)_
1]
der
r
Nt

n
e
of
to
no
n

Amount is dependent of the performance of the Reterdrate.] In the case of an early

redemption of the Securities, the Security Holddl still receive the Coupon Amour
for the Coupon Payment Date in respect of the eadgmption date. However, he has
right to demand coupon payments for future Coupaynient Dates.]

[Barrier: [e][insert if more than one Seriefs specified in the table annexed to
Summary]]

[Basket Performances]]

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary] [The Coupon corresponds to the Reference [Riis ] per cent. p.a.]][The
Coupon corresponds to the Coupon assigned to resp&dupon Payment Dates][]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

[Coupon Trigger Event: [A Coupon Trigger Event haswred if on a Coupon Observ
tion Date the Underlying Prices of all Basket Congrua [equal or] exceed the releva
Coupon Trigger Level {]]

[Final Settlement Factors][insert if more than one SerieAs specified in the table af
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nexed to the Summary]]

[Final Settlement Level:f[insert if more than one Serie8s specified in the table an

nexed to the Summary]]

[Initial Reference Price:¢f|[insert if more than one Serie@s specified in the table an

nexed to the Summary]]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Nominal: [e]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

[Performance of the Basket Components: [[PartiogmatiFactor multiplied by

the][Weighting Factor multiplied by the] ReferencecP of the Basket Component di-

vided by the Initial Reference Price of the Basket Gonent] jo]]

[Reference Ratee|[insert if more than one SerieAs specified in the table annexed
the Summary]]

[Settlement Factor:ef][insert if more than one SerieAs specified in the table annex
to the Summary]]

Settlement Level:d][insert if more than one SerieAs specified in the table annexed
the Summary]

[Weighting Factor: ¢][insert if more than one SerieAs specified in the table annexed
to the Summary]]]

[insert in the case of Multi Autocallable Securitwish potential physical settlement:

The Securities have the characteristic such tratavel of the Settlement Amount (con-

verted into the Settlement Currency, if applicabteg manner of redemption and t

he

time for redemption of the Securities depend onthéreall Basket Components have
reached or exceeded the respective Settlement bavalcertain Valuation Date (as de-
fined under Element C.16 below). If this is the ¢dke term of the Securities ends early

and the Securities are redeemed early following\leation Date on which the Settl

ment Level was reached or exceeded whereby thiei@etit Amount equals the Nominal

multiplied by the Settlement Factor.

-

If an early redemption does not occur, the perforreeof the Basket Components deter-
mines the level of the Settlement Amount and tlpe tyf settlement (cash settlement or

physical settlement):
() If the Reference Prices of all Basket Componér@ach or] exceed the Final Sett

e_

ment Level applicable to the relevant Basket Coreptrthe Settlement Amount equals

the Nominal multiplied by the Final Settlement Feact

(i) [If the Reference Price of at least one BasRemponent is [equal to or] below ti
Final Settlement Level applicable to the relevardk& Component but no Barrier Eve
has occurred, the Settlement Amount is the [Nori{imgher of the following values:

(A)  the Nominal,

(B)  the product of the Nominal and the [Performaat¢éhe Basket Component wit
the worst performance] [Performance of the Basket @oant with the best perforn
ance] [Basket Performance]].

(iii)] [If the Underlying Price of at least one Hat Component is [equal to or] below t
Final Settlement Level applicable to the relevaasiBt Component [and a Barrier Evé
has occurred][but the Reference Prices of all BaSkebhponents are [equal to or] abag
the respective Initial Reference Price], the SettleimAmount equals the [Nom
nal][higher of the following values:

(A)  the Nominal,
(B)  the product of the Nominal and the [Performaat¢éhe Basket Component wit
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. SUMMARY

the [worst][best] performance] [Basket Performange]]

[(iv)] If the Underlying Price of at least one Bask&omponent is [equal to or] below tl
Final Settlement Level applicable to the relevaasiBt Component [and a Barrier Evé
has occurred][and the Reference Prices of at lewsBasket Component is [equal to

below the respective Initial Reference Price], tleeusity Holder receives a number

the Basket Component expressed by the Physical @gliWnit, which has thg
[worst][best] performance. The [worst][best] perfance is determined by dividing tl
Reference Price of the respective Basket Componetitebinitial Reference Price of th
corresponding Basket Component.

[insert if "Barrier” is applicable:A "Barrier Event" occurs if jnsert if "Barrier Event -
Touch" is applicablethe Observation Price (as defined under Elemet® Gelow) of at
least one Basket Component reaches or falls bédewdlevant Barrier [during the O
servation Period][on the Final Valuation Date (&firced under Element C.16 below
[insert if "Barrier Event - Break" is applicahléhe Observation Price (as defined un
Element C.19 below) of at least one Basket Compofadistbelow the relevant Barrie
[during the Observation Period][on the Final ValoatDate (as defined under Eleme
C.16 below)]].]

[Furthermore, the Security Holder may receive a @oupmount on certain Coupg
Payment Dates (as defined under Element C.16 belovia)gh will be calculated on th
basis of the Coupon]. [The payment of the applieabbupon Amount is independent
the price performance of the Basket Components.] fBugpon payment is conditional
the occurrence of a Coupon Trigger Event. Shoudth ®wvent not occur, there will be 1
coupon payment for the applicable Coupon Paymenrg.Ddthe amount of the Coupg
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Amount is dependent of the performance of the Reterdrate.] In the case of an early

redemption of the Securities, the Security Holddl still receive the Coupon Amour
for the Coupon Payment Date in respect of the eadgmption date. However, he has
right to demand coupon payments for future Coupaynient Dates.]

[Barrier: [e][insert if more than one Seriefs specified in the table annexed to
Summaryl]]

[Basket Performance: Sum of the Performances dd#set Componentsg|

[Coupon: p][insert if more than one Serie&s specified in the table annexed to t
Summary] [The Coupon corresponds to the Reference [Riis ] per cent. p.a.]][The
Coupon corresponds to the Coupon assigned to resp&dupon Payment Dates][]

[Coupon Amount: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

[Coupon Trigger Event: [A Coupon Trigger Event haswred if on a Coupon Observ
tion Date the Underlying Prices of all Basket Congrun [equal or] exceed the releva
Coupon Trigger Level §]]

[Final Settlement Factors][insert if more than one Serieas specified in the table af
nexed to the Summary]]

[Final Settlement Level:f][insert if more than one Serie8s specified in the table af
nexed to the Summary]]

[Initial Reference Price:¢f|[insert if more than one Serieds specified in the table af
nexed to the Summary]]

[Observation Period:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Nominal: [e]
[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

[Performance of the Basket Components: [[PartiagpatFactor multiplied by the

[Weighting Factor multiplied by the] Reference Prafethe Basket Component divide
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by the Initial Reference Price of the Basket Compgrie
[Physical Delivery Unit: ¢]]

[Reference Ratee|[insert if more than one SerieAs specified in the table annexed
the Summary]]

[Settlement Factor:ef[insert if more than one SerieAs specified in the table annex
to the Summary]]

Settlement Level.d][insert if more than one SerieAs specified in the table annexed
the Summary]

[Weighting Factor: ¢][insert if more than one SerieAs specified in the table annexed
to the Summary]]]

[insert in the case of Plain Warrants (Product No):35
[insert in the case of Plain Call Warrants with Mplier and European Exercise Style:
Security Holders of Plain Call Warrants expect theegpof the Underlying to rise.

Plain Warrants have a fixed term and will autonadljcbe exercised on the Final Valy
tion Date (European Exercise Style). The Securityders do not have the right to exg
cise the Plain Warrants during the term.

The Security Holders will receive a Settlement Amtoon the Settlement Date if th
Reference Price exceeds the Strike. The SettlemerduAt is equal to the amount |
which the Reference Price exceeds the Strike. Thdtreill be multiplied by the Multi-
plier [and the Participation Factor] and, if appbte, converted into the Settlement C|
rency. If the Reference Price is equal to or belbes $trike the Plain Warrants exp
worthless.]

[insert in the case of Plain Put Warrants with Mpiier and European Exercise Style:
Security Holders of Plain Put Warrants expect tlaeket price of the Underlying to fall.

Plain Warrants have a fixed term and will autonadljcbe exercised on the Final Valy
tion Date (European Exercise Style). The Securityders do not have the right to exg
cise the Plain Warrants during the term.

The Security Holders will receive a Settlement Amtoon the Settlement Date if th
Reference Price is below the Strike. The Settlerdembunt is equal to the amount |
which the Reference Price falls below the Strikee Tasult will be multiplied by the
Multiplier [and the Participation Factor] and, ff@aicable, converted into the Settleme
Currency. If the Reference Price is equal to or alibgeStrike the Plain Warrants exp
worthless.]

[insert in the case of Plain Call Warrants with Mplier and American Exercise Style:
Security Holders of Plain Call Warrants expect thegpof the Underlying to rise.

Plain Warrants have a fixed term. The Security Hiddhave the right to exercise {
Plain Warrants on any Business Day during the EgerBieriod. If the Security Holdé
foregoes the exercise of the Warrants during therd&se Periodifisert if "Automatic
Exercise" is applicabtethe Plain Warrants are exercised automaticallyhenlast day o
the Exercise Period (American Exercise Stylénsért if "Automatic Exercise" is n¢
applicable the Plain Warrants will expire at the end of then worthless].

After exercising the Plain Warrants the Securityddo will receive a Settlement Amou
if the Reference Price exceeds the Strike. Thee®e¢tht Amount is equal to the amol
by which the Reference Price exceeds the Strike. résult will be multiplied by thg
Multiplier [and the Participation Factor] and, ffaicable, converted into the Settleme
Currency. If the Reference Price is equal to orwelme Strike the Plain Warrants exp
worthless.]

[insert in the case of Plain Put Warrants with Mpiiger and American Exercise Style:
Security Holders of Plain Put Warrants expect thespof the Underlying to fall.
Plain Warrants have a fixed term. The Security Hiddhave the right to exercise {
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Plain Warrants on any Business Day during the EgerBieriod. If the Security Holdé
foregoes the exercise of the Plain Warrants duttiegExercise Periodrsert if "Auto-
matic Exercise" is applicablehe Plain Warrants are exercised automaticallyhenlast
day of the Exercise Period (American Exercise Jjyiasert if "Automatic Exercise" i
not applicable the Plain Warrants will expire at the end of tien worthless].

After exercising the Plain Warrants the Securityddo will receive a Settlement Amou
if the Reference Price is below the Strike. Thel&snt Amount is equal to the amoy
by which the Reference Price falls below the StriKee result will be multiplied by th

Multiplier [and the Participation Factor] and, p@icable, converted into the Settleme

Currency. If the Reference Price is equal to or alibgeStrike the Plain Warrants exp
worthless.]

[insert in the case of Plain Call Warrants with Nomiaad European Exercise Style:
Security Holders of Plain Call Warrants expect theegpof the Underlying to rise.

Plain Warrants have a fixed term and will autonadljcbe exercised on the Final Valy
tion Date (European Exercise Style). The Securityders do not have the right to exg
cise the Plain Warrants during the term.

The Security Holders will receive a Settlement Amioon the Settlement Date if th
Reference Price exceeds the Strike. The SettlemmaiuAt is equal to the Performan|
of the Underlying multiplied by the Nominal [andetfrarticipation Factor] and, if app
cable, converted into the Settlement Currency.dfReference Price is equal to or bel
the Strike the Plain Warrants expire worthless.]

[insert in the case of Plain Put Warrants with Nonhigvad European Exercise Style:
Security Holders of Plain Put Warrants expect tlaeket price of the Underlying to fall.

Plain Warrants have a fixed term and will autonadljcbe exercised on the Final Valy
tion Date (European Exercise Style). The Securityders do not have the right to exg
cise the Plain Warrants during the term.

The Security Holders will receive a Settlement Amtoon the Settlement Date if th
Reference Price is below the Strike. The SettlerAembunt is equal to the Performan
of the Underlying multiplied by the Nominal [andetfrarticipation Factor] and, if app
cable, converted into the Settlement Currency.dfReference Price is equal to or ab
the Strike the Plain Warrants expire worthless.

[insert in the case of Plain Call Warrants with Nomiaad American Exercise Style:
Security Holders of Plain Call Warrants expect theegpof the Underlying to rise.

Plain Warrants have a fixed term. The Security Hiddhave the right to exercise {
Plain Warrants on any Business Day during the EgerBieriod. If the Security Holdé
foregoes the exercise of the Plain Warrants duttiegExercise Periodrisert if "Auto-
matic Exercise" is applicablehe Plain Warrants are exercised automaticallyhenlast
day of the Exercise Period (American Exercise $jtyiasert if "Automatic Exercise" i
not applicable the Plain Warrants will expire at the end of tien worthless].

After exercising the Plain Warrants the Securitylddcs will receive a Settleme
Amount if the Reference Price exceeds the Strike Fettlement Amount is equal to t
Performance of the Underlying multiplied by the Noat [and multiplied by the Partic
pation Factor] and, if applicable, converted irite Settlement Currency. If the Referer
Price is equal to or below the Strike the Plain iAfats expire worthless.]

[insert in the case of Plain Put Warrants with Nonhigvad American Exercise Style:
Security Holders of Plain Put Warrants expect thespof the Underlying to fall.

Plain Warrants have a fixed term. The Security Hiddhave the right to exercise {
Plain Warrants on any Business Day during the EgerBieriod. If the Security Holdé
forego the exercise of the Plain Warrants durirggERercise Periodrisert if "Automatic
Exercise" is applicabtethe Plain Warrants are exercised automaticallyhenlast day o
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applicable the Warrants will expire at the end of the terortiless].

After exercising the Plain Warrants the Securitylddcs will receive a Settleme
Amount if the Reference Price is below the Strikee Settlement Amount is equal to t

Performance of the Underlying multiplied by the Noai [and the Participation Factar]

Nt
he

and, if applicable, converted into the Settlementréncy. If the Reference Price is equal

to or above the Strike the Plain Warrants expirethbess.]

[Initial Reference Price:¢f|[insert if more than one Serie@s specified in the table an

nexed to the Summary]]

[Multiplier: [ e][insert if more than one SerieAs specified in the table annexed to the

Summaryl]]
[Nominal: [e]]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

[Performance of the Underlying: [Strike minus Refer Price whereby the result will |
divided by the Initial Reference Price] [Reference®minus Strike whereby the res
will be divided by the Initial Reference Priced][insert if more than one Seriefs
specified in the table annexed to the Summary]]

Reference Price: [Underlying Price on the Final \ésilbn Date]p]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]

[insert in the case of Discount Warrants (Product B&):
[insert in the case of Discount Call Warrants withr&ean Exercise Style:

Security Holders of Discount Call Warrants expeet tiarket price of the Underlying 1
rise.

Discount Warrants have a fixed term and will autboadly be exercised on the Fin
Valuation Date (European Exercise Style). The Sichiolders do not have the right
exercise the Discount Warrants during the term.

The Security Holders will receive a Settlement Amioon the Settlement Date. The S
tlement Amount is equal to the amount by whichRederence Price exceeds the Stri
However, the Settlement Amount is limited to thexiiaum Amount. The Maximun
Amount is equal to the amount by which the Cap edsdbe Strike. The result in ea
case will be multiplied by the Multiplier [and tiRarticipation Factor] and, if applicabl
converted into the Settlement Currency. If the RefeeePrice is equal to or below t
Strike the Discount Warrants expire worthless.]

[insert in the case of Discount Put Warrants withhdpean Exercise Style:

Security Holders of Discount Put Warrants expeetrfarket price of the Underlying
fall.

Discount Warrants have a fixed term and will autboadly be exercised on the Fin
Valuation Date (European Exercise Style). The Sichiolders do not have the right
exercise the Discount Warrants during the term.

The Security Holders will receive a Settlement Amioon the Settlement Date. The S
tlement Amount is equal to the amount by whichRederence Price is below the Strik
However, the Settlement Amount is limited to thexiiaum Amount. The Maximun
Amount is equal to the amount by which the Capsfaklow the Strike. The result

each case will be multiplied by the Multiplier [atite Participation Factor] and, if app
cable, converted into the Settlement Currency.dfReference Price is equal to or ab
the Strike the Discount Warrants expire worthless.]

[insert in the case of Discount Call Warrants withnNival and Cash Settlement:

Security Holders of Discount Call Warrants expeet tiiarket price of the Underlying 1
rise.
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. SUMMARY

Discount Warrants have a fixed term and will autbcadly be exercised on the Fingl
Valuation Date (European Exercise Style). The SscHiolders do not have the right to
exercise the Discount Warrants during the term.

The Security Holders will receive a Settlement Amioon the Settlement Date. The Set-
tlement Amount is equal to the amount by whichRegerence Price exceeds the Strike.
However, the Settlement Amount is limited to thexiviaeum Amount. The Maximum
Amount is equal to the amount by which the Cap edsdbe Strike. The result in each
case will be divided by the Initial Reference Prated then multiplied by the Nominal
[and the Participation Factor] and, if applicaldenverted into the Settlement Currency.
If the Reference Price is equal to or below thek8tiine Discount Warrants expire worth-
less.]

[insert in the case of Discount Put Warrants with M@hand Cash Settlement:

Security Holders of Discount Put Warrants expeetrtarket price of the Underlying to
fall.

Discount Warrants have a fixed term and will autbcadly be exercised on the Fingl
Valuation Date (European Exercise Style). The Ssctiolders do not have the right to
exercise the Discount Warrants during the term.

The Security Holders will receive a Settlement Amioon the Settlement Date. The Set-
tlement Amount is equal to the amount by whichRederence Price is below the Strike.
However, the Settlement Amount is limited to thexiviaeum Amount. The Maximum
Amount is equal to the amount by which the Capsfaklow the Strike. The result jn
each case will be divided by the Initial Referended®and then multiplied by the Nomi-
nal [and the Participation Factor] and, if appliealzonverted into the Settlement Cur-
rency. If the Reference Price is equal to or alibeeStrike the Discount Warrants expjre
worthless.]

Cap: [e][insert if more than one Serie8s specified in the table annexed to the Sum-
mary]

[Initial Reference Price:¢f|[insert if more than one Serieds specified in the table an-
nexed to the Summary]]

Maximum Amount: p][insert if more than one Serie&s specified in the table annexed
to the Summary]

[Multiplier: [ e][insert if more than one SerieAs specified in the table annexed to the
Summary]]

[Nominal: [e]]
[Participation Factor:dq][insert if more than one SerieAs specified in the table annexed
to the Summary]]

Reference Price: [Underlying Price on the Final \ésilbn Date]p]

Strike: [e][insert if more than one Seriels specified in the table annexed to the Sum-
mary]]

[insert in the case of Mini Future Warrants or Tur@ertificates (Product No. 37):

[insert in the case of Mini Future Long WarrantsTarrbo Long Certificates with Ameri
can Exercise Style:

Security Holders of [Mini Future Long Warrants][bar Long Certificates] expect the
market price of the Underlying to rise.
[Mini Future Warrants][Turbo Certificates] have anlimited term. The term ends in the
event of (i) the occurrence of a Knock-Out Eveii},g termination at short notice by the
Issuer or (iii) an exercise by the Security Holder.
The Security Holders have the right to exercise[Mimi Future Warrants][Turbo Cer
tificates] on each Business Day (American Exercigdep After exercising the [Min
Future Warrants][Turbo Certificates] the Security ldéos will receive a Settlement
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Amount if the Reference Price [reaches or] excebdsQurrent Strike. The Settlement
Amount is equal to the amount by which the RefesePdce exceeds the Current Strike.
The result will be multiplied by the Multiplier [drthe Participation Factor] and, if appli-
cable, converted into the Settlement Currency.

A Knock-Out Event occurs if the Underlying is [edjt@ or] below the Current Knock
Out Barrier. In the case of a Knock-Out Event, tnj Future Warrants][Turbo Certifi;
cates] will expire immediately without the need $mparate termination. The Issuer de-
termines the rebate of the [Mini Future Warrantlfdw Certificates] (the so-called
Knock-Out Settlement Amount) which will be paidttee Security Holders. The Knock-
Out Settlement Amount is calculated on the basih@fprice of the Underlying after the
occurrence of the Knock-Out Event and can amouréto (0).

The Issuer adjusts both the Current Strike and thiee@uKnock-Out Barrier on a regular
basis, taking into account the costs associatdutivé daily financing of the [Mini Future
Warrants][Turbo Certificates].]

[insert in the casef Mini Future Short Warrants or Turbo Short Cediftes with Ameri;
can Exercise Style:

Security Holders of [Mini Future Short Warrants]fbo Short Certificates] expect the
market price of the Underlying to fall.

[Mini Future Warrants][Turbo Certificates] have anlimited term. The term ends in the
event of (i) the occurrence of a Knock-Out Eveii},g termination at short notice by the
Issuer or (iii) an exercise by the Security Holder.

The Security Holders have the right to exercise[Mimi Future Warrants][Turbo Cer
tificates] on each Business Day (American Exercigdep After exercising the [Min
Future Warrants][Turbo Certificates] the Security ldéos will receive a Settlement
Amount if the Reference Price [reaches or] falloibethe Current Strike. The Settlement
Amount is equal to the amount by which the Referddee falls below the Current
Strike. The result will be multiplied by the Mullier [and the Participation Factor] and,
if applicable, converted into the Settlement Curyenc

A Knock-Out Event occurs if the Underlying is [e4jt@ or] above the Current Knoc
Out Barrier. In the case of a Knock-Out Event, tkkn| Future Warrant][Turbo Certifi;
cates] will expire immediately without the need $aparate termination. The Issuer de-
termines the rebate of the [Mini Future Warrantaffdo Certificates] (the so-called
Knock-Out Settlement Amount) which will be paidttee Security Holders. The Knock-
Out Settlement Amount is calculated on the basih@fprice of the Underlying after the
occurrence of the Knock-Out Event and can amouréto (0).

The Issuer adjusts both the Current Strike and thiee@uKnock-Out Barrier on a regular
basis, taking into account the costs associatdutivé daily financing of the [Mini Future
Warrants][Turbo Certificates].]
Knock-Out Barrier: The Knock-Out Barrier on the StriRate is ¢][insert if more than
one Seriesspecified in the table annexed to the Summary]. Kheck-Out Barrier will
be regularly adjusted.

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to the
Summary]

[Participation Factor:d][insert if more than one Serieés specified in the table an
nexed to the Summary]]

Reference Price: [Underlying Price on the Final \ésilbn Date]p]

Strike: The Strike on the Strike Date «f[insert if more than one Seriespecified in the
table annexed to the Summary]. The Strike willdgutarly adjusted.

Strike Date: ¢]]

[insert in the case of Turbo Warrants (Product No: 38
[insert in the case of Turbo Bull Warrants with Epean Exercise Style:
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Security Holders of Turbo Bull Warrants expect tharket price of the Underlying t
rise.

Turbo Warrants have a fixed term. Subject to theunence of a Knock-Out Event, the
Turbo Warrant will automatically be exercised oe fhinal Valuation Date (European
Exercise Style). The Security Holders do not hdeeright to exercise the Turbo War-

rants during the term.
Provided that no Knock-Out Event has occurred,Steurity Holders will receive a Se
tlement Amount on the Settlement Date. The SettterAenount is equal to the amou
by which the Reference Price exceeds the Strike. résult will be multiplied by thg

Multiplier [and the Participation Factor] and, p@icable, converted into the Settleme

Currency.

A Knock-Out Event occurs if the Underlying is [edjt@ or] below the Knock-Out Bar,
rier. The Knock-Out Barrier is equal to the Strikethe case of a Knock-Out Event, t
Turbo Warrant will immediately expire worthless out the need for separate termir
tion.]

[insert in the case of Turbo Bear Warrants with Epgan Exercise Style:

Security Holders of Turbo Bear Warrants expect tlaeket price of the Underlying t
fall.

Turbo Warrants have a fixed term. Subject to theunence of a Knock-Out Event, tl
Turbo Warrant will automatically be exercised oe fRinal Valuation Date (Europead
Exercise Style). The Security Holders do not h#eeright to exercise the Turbo Warre
during the term.
Provided that no Knock-Out Event has occurred,Steurity Holders will receive a Se

tlement Amount on the Settlement Date. The SettterAenount is equal to the amou
by which the Reference Price falls below the Strikee result will be multiplied by th

Multiplier [and the Participation Factor] and, p@icable, converted into the Settleme

Currency.

A Knock-Out Event occurs if the Underlying is [edjt@ or] above the Knock-Out Bar

rier. The Knock-Out Barrier is equal to the Strikethe case of a Knock-Out Event, t
Turbo Warrant will immediately expire worthless out the need for separate termir
tion.]

[insert in the case of Turbo Bull Securities witheliean Exercise Style:

Security Holders of Turbo Bull Securities expect tharket price of the Underlying t
rise.

Turbo Warrants have a fixed term. Subject to theunence of a Knock-Out Event, tl
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Security Holders have the right to exercise theb®dWVarrants on any Business Day dur-

ing the Exercise Period. If the Security Holderefyoes the exercise of the Turbo W|
rants during the Exercise Periaddert if "Automatic Exercise" is applicabléhe Turbo

Warrants are exercised automatically on the lagtafahe Exercise Period (American

Exercise Style)] ipsert if "Automatic Exercise" is not applicablthe Turbo Warrant
will expire at the end of the term worthless].

After exercising the Turbo Warrants the Securitylddos will receive a Settleme

ar-

Nt

Amount if the Reference Price exceeds the Strike Jettlement Amount is equal to the

amount by which the Reference Price exceeds thkeSirhe result will be multiplied b
the Multiplier [and the Participation Factor] anfdapplicable, converted into the Sett
ment Currency.

A Knock-Out Event occurs if the Underlying is [edjt@ or] below the Knock-Out Bar,
rier. The Knock-Out Barrier is equal to the Strikethe case of a Knock-Out Event, t

e-

he

Turbo Warrant will immediately expire worthless out the need for separate termina-

tion.]

[insert in the case of Turbo Bear Warrants with Aicaar Exercise Style:
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Security Holders of Turbo Bear Warrants expect tlaeket price of the Underlying t
fall.

Turbo Warrants have a fixed term. Subject to theunence of a Knock-Out Event, the

Security Holders have the right to exercise theb®@wvarrants on any Business Day d

O

ur-

ing the Exercise Period. If the Security Holderefyoes the exercise of the Turbo Wjar-

rants during the Exercise Periaddert if "Automatic Exercise" is applicabléhe Turbo

Warrants are exercised automatically on the lagtafahe Exercise Period (American

Exercise Style)] ipsert if "Automatic Exercise" is not applicablthe Turbo Warrant
will expire at the end of the term worthless].

After exercising the Turbo Warrants the Securitylddos will receive a Settleme

Nt

Amount if the Reference Price is below the Strikee Settlement Amount is equal to the

amount by which the Reference Price falls belowSti&ke. The result will be multiplie
by the Multiplier [and the Participation Factor]darf applicable, converted into the S
tlement Currency.

A Knock-Out Event occurs if the Underlying is [edjt@ or] above the Knock-Out Bar

rier. The Knock-Out Barrier is equal to the Strikethe case of a Knock-Out Event, t

pt-

he

Turbo Warrants will immediately expire worthlesghaiut the need for separate termina-

tion.]

Knock-Out Barrier: ¢][insert if more than one Serie8s specified in the table annex
to the Summary]

Multiplier: [e][insert if more than one Serie8s specified in the table annexed to
Summary]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

Reference Price: [Underlying Price on the Final \ésilbn Date]p]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St

mary]]

ym-

[insert in the case of Open End Turbo Warrants @dér Certificates (Product No. 39):

[insert in the case of Open End Turbo Bull WarramtsTrader Long Certificates wit
American Exercise Style:

Security Holders of [Open End Turbo Bull Warrantsidder Long Certificates] expe
the market price of the Underlying to rise.

[Open End Turbo Warrants] [Trader Certificates] hameunlimited term. The term en

in the event of (i) the occurrence of a Knock-OueR, (ii) a termination at short notice

by the Issuer or (iii) an exercise by the Secutiojder.

The Security Holders have the right to exercise[@gen End Turbo Warrants] [Trad
Certificates] on each Business Day (American Exer8gge). After exercising th

[Open End Turbo Warrants] [Trader Certificates] 8exurity Holders will receive a Set-

tlement Amount if the Reference Price exceeds thae@urStrike. The Settleme

Amount is equal to the amount by which the Referdriee exceeds the Current Strike.

The result will be multiplied by the Multiplier [@nthe Participation Factor] and, if ap-

plicable, converted into the Settlement Currency.

A Knock-Out Event occurs if the Underlying is [edjt@ or below] the Current Knock-

Out Barrier. The Current Knock-Out Barrier is equalhte Current Strike. In the case
a Knock-Out Event, the [Open End Turbo Warrantpder Certificate] will immediately
expire worthless without the need for separateiteation.

The Issuer adjusts both the Current Strike and thee@t Knock-Out Barrier on a reg
lar basis, taking into account the costs assocwiddthe daily financing of the [Ope|
End Turbo Warrants] [Trader Certificates].]

[insert in the case of Open End Turbo Bear Warramt3rader Short Certificates wit
American Exercise Style:
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Security Holders of [Open End Turbo Bear Warrantsifler Short Certificates] expect

the market price of the Underlying to fall.

The [Open End Turbo Warrants] [Trader Certificatesye an unlimited term. The term
ends in the event of (i) the occurrence of a Kn@Gek-Event, (ii) a termination at shart

notice by the Issuer or (iii) an exercise by theusity Holder.

The Security Holders have the right to exercise[@gen End Turbo Warrants] [Trader

Certificates] on each Business Day (American Exer8ggde). After exercising th

[Open End Turbo Warrants] [Trader Certificates] 8exurity Holders will receive a Set-

tlement Amount if the Reference Price falls below urrent Strike. The Settlemeant

Amount is equal to the amount by which the Referdhdee falls below the Current
Strike. The result will be multiplied by the Multier [and the Participation Factor] and,

if applicable, converted into the Settlement Curyenc
A Knock-Out Event occurs if the Underlying is [etjt@a or above] the Current Knocl

Out Barrier. The Current Knock-Out Barrier is equalhte Current Strike. In the case |of

a Knock-Out Event, the [Open End Turbo Warrantpder Certificate] will immediately
expire worthless without the need for separateiteation.

The Issuer adjusts both the Current Strike and thee@t Knock-Out Barrier on a regu-
lar basis, taking into account the costs assocwidtthe daily financing of the [Open

End Turbo Warrants] [Trader Certificates].]
Knock-Out Barrier: The Knock-Out Barrier on the StriRate is ¢][insert if more thar
one Seriesspecified in the table annexed to the Summary]. Kiheck-Out Barrier will
be regularly adjusted.

Multiplier: [e][insert if more than one SerieAs specified in the table annexed to
Summary]

[Participation Factor:dq][insert if more than one SerieAs specified in the table annexed

to the Summary]]
Reference Price: [Underlying Price on the Final \ésilbn Date]p]

Strike: The Strike on the Strike Date #f[[insert if more than one Seriespecified in the
table annexed to the Summary]. The Strike willdgutarly adjusted.

Strike Date: ¢]]

[insert in the case of Factor Turbo Warrants (ProoNo. 40):
[insert in the case of Factor Turbo Long WarrantthwAmerican Exercise Style:

Security Holders of Factor Turbo Long Warrants etplee market price of the Underl
ing to rise.

he

Y
1

The Factor Turbo Warrants have an unlimited terhe ®rm ends in the event of (i) the

occurrence of a Knock-Out Event, (ii) a terminatetnshort notice by the Issuer|,][a
(iii) an exercise by the Security Holder[, or (a#) exercise by the Issuer].

r]

The Security Holders have the right to exerciseRaetor Turbo Warrants on each Busi-
ness Day (American Exercise Style). After exergdime Factor Turbo Warrants the $e-

curity Holders will receive a Settlement Amounthe Reference Price exceeds the ¢

ur-

rent Strike. The Settlement Amount is equal toatmunt by which the Reference Price

exceeds the Current Strike. The result will be rpliéid by the Current Multiplier and,
applicable, converted into the Settlement Currefitye result of this calculation is th
so-called "Intrinsic Value".

A Stop-Loss Event occurs if the Underlying is equoabr below the Current Stop-Loss

Barrier. After the occurrence of a Stop-Loss Evemtantinuous bid and ask prices w

be quoted and Goldman Sachs will determine theafleec"Stop-Loss Reference Price".
Until the next "Rolling" the Intrinsic Value willddetermined on the basis of this Stpp-
Loss Reference Price instead of the Reference PRadling” means the adjustment pf

=N

e

the Multiplier, the Strike and the Stop-Loss Baroera regular basis. The purpose of the

Rolling is to reset the current leverage back toahginal leverage, taking into accou
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the costs associated with the daily financing efflactor Turbo Warrants.

In the case of an early termination or an exeroisthe Factor Turbo Warrants by t
Issuer, the Security Holder will receive the InsimValue of the Factor Turbo Warran
In the case of a Knock-Out Event, the Factor Twtarrants will expire immediatel

without the need for separate termination. Thedssietermines the rebate of the Factor

Turbo Security (the so-called Knock-Out Settlem@&nmtount) which will be paid to the

Security Holders. The Knock-Out Settlement Amowntalculated on the basis of t
price of the Underlying after the occurrence of Kreck-Out Event and can be zero.
Knock-Out Event occurs if the Intrinsic Value igj{&l to or] above the Upper Knoc

Out Barrier. Furthermore, a Knock-Out Event occlithe Intrinsic Value is [equal to or

below the Lower Knock-Out Barrier.]
[insert in the case of Factor Turbo Short Warranithwmerican Exercise Style:

Security Holders of Factor Turbo Short Warrantsestphe market price of the Underl
ing to fall.

The Factor Turbo Warrants have an unlimited terhe ®rm ends in the event of (i) t

occurrence of a Knock-Out Event, (ii) a terminatetnshort notice by the Issuer],][ar]

(iii) an exercise by the Security Holder[, or (a#) exercise by the Issuer].
The Security Holders have the right to exerciseRaetor Turbo Warrants on each Bu

y_

ne

Si-

ness Day (American Exercise Style). After exergdime Factor Turbo Warrants the $e-

curity Holders will receive a Settlement Amounttlie Reference Price falls below t
Current Strike. The Settlement Amount is equal ® amount by which the Referen
Price falls below the Current Strike. The resultl W& multiplied by the Current Multi
plier and, if applicable, converted into the Setiéat Currency. The result of this calcu
tion is the so-called "Intrinsic Value".

he
ce

a-

A Stop-Loss Event occurs if the Underlying is equabr above the Current Stop-Lass

Barrier. After the occurrence of a Stop-Loss Evemtantinuous bid and ask prices will
be quoted and Goldman Sachs will determine theafleec"Stop-Loss Reference Price”

Until the next "Rolling" the Intrinsic Value willddetermined on the basis of this St
Loss Reference Price instead of the Reference PRadling” means the adjustment

the Multiplier, the Strike and the Stop-Loss Baroera regular basis. The purpose of
Rolling is to reset the current leverage back todhginal leverage, taking into accou
the costs associated with the daily financing efflactor Turbo Warrants.

In the case of an early termination or an exeroisthe Factor Turbo Warrants by t
Issuer, the Security Holder will receive the InsimValue of the Factor Turbo Warran
In the case of a Knock-Out Event, the Factor Twtarrants will expire immediatel

without the need for separate termination. Thedssietermines the rebate of the Fac

Turbo Warrant (the so-called Knock-Out Settlementoiint) which will be paid to th
Security Holders. The Knock-Out Settlement Amowntalculated on the basis of t
price of the Underlying after the occurrence of Kreck-Out Event and can be zero.
Knock-Out Event occurs if the Intrinsic Value igj{&l to or] above the Upper Knoc

Out Barrier. Furthermore, a Knock-Out Event occlithe Intrinsic Value is [equal to or

below the Lower Knock-Out Barrier.]

Upper Knock-Out Barrier:d][insert if more than one Serie8s specified in the tabl
annexed to the Summary]

Lower Knock-Out Barrier: ¢][insert if more than one Serie8s specified in the tabl
annexed to the Summary]

Lever: [e][insert if more than one SerieAs specified in the table annexed to the Sum

mary]

Multiplier: The Multiplier on the Strike Date is][insert if more than one Seriespeci-
fied in the table annexed to the Summary]. The iigtr will be regularly adjusted.

Reference Price: [Underlying Price on the Final \ésilbn Date]p]
Stop-Loss Barrier: The Stop-Loss Barrier on the Stilkate is ¢][insert if more thar
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. SUMMARY

one Seriesspecified in the table annexed to the Summary]. Step-Loss Barrier wil
be regularly adjusted.

Strike: The Strike on the Strike Date «f[insert if more than one Seriespecified in the
table annexed to the Summary]. The Strike willdgutarly adjusted.

Strike Date: ¢]]

[insert in the case of Down & Out Put Warrants (RiodNo. 41):
[insert in the case of Down & Out Put Warrants whltiplier:

Down & Out Put Warrants have a fixed term. Subjedhe occurrence of a Knock-Out
Event, the Down & Out Put Warrants will automatigdde exercised on the Final Valua-

tion Date.
Provided that no Knock-Out Event has occurred,Steurity Holders will receive a Se

tlement Amount on the Settlement Date. The SettterAenount is equal to the amount
by which the Reference Price falls below the Strikee result will be multiplied by the

Multiplier [and the Participation Factor] and, fficable, converted into the Settlement

Currency. However, the maximum Settlement Amouninisted to the difference be
tween the Strike and the Knock-Out Barrier taking imccount the Multiplier.

Furthermore, Down & Out Put Warrants are charesgeriby the fact that a total loss

occurs in two cases:

) If the amount by which the Reference Price fa#ifol the Strike is negative or

zero the Settlement Amount is zero; or
° if a Knock-Out Event occurs, the Settlement Antasialso zero.
A Knock-Out Event occurs if the Underlying is [edjt@ or] below the Knock-Out Bar

rier. [If a Knock-Out Event occurs the Issuer isitted to terminate the Down & Out Put

Warrants immediately.]]
[insert in the case of Down & Out Put Warrants witbminal:

Down & Out Put Warrants have a fixed term. Subjedhe occurrence of a Knock-Out
Event, the Down & Out Put Warrants will automatigdde exercised on the Final Valua-

tion Date.
Provided that no Knock-Out Event has occurred,Steurity Holders will receive a Se

tlement Amount on the Settlement Date. The SettferAenount is equal to the Perform-

ance of the Underlying multiplied by the Nominahdlathe Participation Factor] and,
applicable, converted into the Settlement Currefktywever, the maximum Settleme
Amount is limited to the product of the Nominal atfieé quotient of (i) the differenc
between the Strike and the Knock-Out Barrier andi{e Initial Reference Price.

Furthermore, Down & Out Put Warrants are charesgeriby the fact that a total loss

occurs in two cases:

) If the amount by which the Reference Price fa#ifol the Strike is negative or

zero the Settlement Amount is zero; or
° if a Knock-Out Event occurs, the Settlement Antasialso zero.
A Knock-Out Event occurs if the Underlying is [edjta or] below the Knock-Out Bar

rier. [If a Knock-Out Event occurs the Issuer isitted to terminate the Down & Out Put

Warrants immediately.]]

[Initial Reference Price:¢f|[insert if more than one Serieds specified in the table an-

nexed to the Summary]]

Knock-Out Barrier: ¢][insert if more than one Serie8s specified in the table annexed

to the Summary]

[Multiplier: [ e][insert if more than one SerieAs specified in the table annexed to |
Summary]]

[Nominal: [e]]
[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
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to the Summary]]

[Performance of the Underlying: [Amount by whicle tReference Price falls below the
Strike whereby the result will be divided by théial Reference Priced]]]

Reference Price: [Underlying Price on the Final \ésilbn Date]p]

Strike: [e][insert if more than one Seriels specified in the table annexed to the Sum-
mary]]

[insert in the case of Up & Out Call Warrants (Prottio. 42):
[insert in the case of Up & Out Call Warrants with Riflier:

Up & Out Call Warrants have a fixed term. Subjecthe occurrence of a Knock-Out
Event, the Up & Out Call Warrants will automaticablg exercised on the Final Valua-
tion Date.

Provided that no Knock-Out Event has occurred Steurity Holders will receive a Set-
tlement Amount on the Settlement Date. The SettterAenount is equal to the amount
by which the Strike falls below the Reference Pribee result will be multiplied by the
Multiplier [and the Participation Factor] and, fficable, converted into the Settlement
Currency. However, the maximum Settlement Amouniinisted to the difference be-
tween the Knock-Out Barrier and the Strike taking imccount the Multiplier.

Furthermore, Up & Out Call Warrants are characgetigy the fact that a total loss occurs
in two cases:

) If the amount by which the Strike falls below tReference Price is negative |or
zero the Settlement Amount is zero; or
° if a Knock-Out Event occurs, the Settlement Amaaralso zero.

A Knock-Out Event occurs if the Underlying is [edjt@a or] above the Knock-Out Bar
rier. [If a Knock-Out Event occurs the Issuer igitted to terminate the Up & Out Cal
Warrants immediately.]]

[insert in the case of Up & Out Call Warrants withrNioal:

Up & Out Call Warrants have a fixed term. Subjecthe occurrence of a Knock-Out
Event, the Up & Out Call Warrants will automaticablg exercised on the Final Valua-
tion Date.

Provided that no Knock-Out Event has occurred Steurity Holders will receive a Set-
tlement Amount on the Settlement Date. The SettferAenount is equal to the Perform-
ance of the Underlying multiplied by the Nominahdiathe Participation Factor] and, |if
applicable, converted into the Settlement Currehtywever, the maximum Settlement
Amount is limited to the product of the Nominal atiiet quotient of (i) the difference
between the Knock-Out Barrier and the Strike andi{e Initial Reference Price.

Furthermore, Up & Out Call Warrants are characgerigy the fact that a total loss occurs
in two cases:

) If the amount by which the Strike falls below tReference Price is negative |or
zero the Settlement Amount is zero; or
° if a Knock-Out Event occurs, the Settlement Amaaralso zero.

A Knock-Out Event occurs if the Underlying is [edtm or] above the Knock-Out Bar-
rier. [If a Knock-Out Event occurs the Issuer igitted to terminate the Up & Out Call
Warrants immediately.]]

[Initial Reference Price:¢f|[insert if more than one Serieds specified in the table an-
nexed to the Summary]]

Knock-Out Barrier: ¢][insert if more than one Serie8s specified in the table annexed
to the Summary]

[Multiplier: [ e][insert if more than one SerieAs specified in the table annexed to the
Summary]]

[Nominal: [e]]
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[Participation Factor:dq][insert if more than one SerieAs specified in the table annex
to the Summary]]

[Performance of the Underlying: [Amount by whicle t8trike falls below the Reference

Price whereby the result will be divided by theidiReference Priced]]

Reference Price: [Underlying Price on the Final \ésilbn Date]p]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]]]]

ym-

[insert in the case of Switchable Products (Prodict 43):
Switchable Securities have the following features:
(a) If no Switch Event has occurred, these Seesriire linked to the Performance of

Underlying. On the Settlement Date (as defined uidement C.16 below) the Security

Holder will receive a Settlement Amount which ig tiominal multiplied by the sum ¢
(A) 100 % and (B) the product of (x) the ParticipatiFactor and (y) the difference b
tween the Performance of the Underlying and th&etThe Settlement Amount is
least equal to the Minimum Amount.

(b) If a Switch Event has occurred, the Securitylddo will receive the Minimum
Amount on the Settlement Date. The Security Holdiéralso receive a Coupon Amou
on the Coupon Payment Date(s) (as defined undendtieC.16 below) which is dete
mined on the basis of the Coupon. The paymenteoCtbupon Amount is made irrespe
tive of the Performance of the Underlying.

A Switch Event occurs if the Issuer exercisesightrto irrevocably switch the Securiti¢
into Securities with Coupon Payment and corresp@ndimouncement of the switch
the Issuer has been made at least a specific nunflfEyment Dates prior to a Coup
Payment Date (such date being tBevitch Datée").

Initial Reference Price:o][insert if more than one Serie8s specified in the table af
nexed to the Summary]

Strike: [e][insert if more than one Serie8s specified in the table annexed to the St
mary]

Minimum Amount: [Nominal]p][insert if more than one SerieAs specified in the tabl
annexed to the Summary]

Nominal: [e]

Participation Factor:d][insert if more than one SerieAs specified in the table annex
to the Summary]

Performance of the Underlying: [Reference Price d#igi by the Initial Referenc
Price][Initial Reference Price divided by the Refere Price]p]

Reference Price: [Underlying Price on the Final \ésilbn Date]p]

Coupon Amount: Regarding the Coupon Payment Date diatedy following the
Switch Date, the Coupon Amount is equal to the N@ahimultiplied with the applicabl
Coupon and further multiplied with n. In this respéa" corresponds to the number
Coupon Payment Dates until and including the CouPayment Date following th

Switch Date. Regarding the subsequent Coupon Paybata(s), the Coupon Amount
equal to the Nominal multiplied with the applicaldeupon.

Coupon: p][insert if more than one Serie&s specified in the table annexed to
Summary]]

[delete C.15, if Annex V of the Prospectus Regulésiapplicablé
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[C.16

Settlement
Date, Final
Valuation Date

Settlement Date:s|

[Final Valuation Date: ¢][insert if more than one Serie&s specified in the tabl
annexed to the Summary]]

[Valuation Date[s]: ¢][insert if more than one Serie8s specified in the table annex
to the Summary]]

D
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[Coupon Payment Date(s)e][insert if more than one SerieAs specified in the tabl
annexed to the Summary]]]

[delete C.16, if Annex V of the Prospectus Regulasiapplicablé

[C.17 | Settlement Any cash amounts payable by the Issuer pursuahet€onditions shall be transferred
procedure the relevant Clearing System for distribution te tBecurity Holders.]delete C.17, it
Annex V of the Prospectus Regulation is applidable
[C.18 | Description of The Issuer will be discharged of its payment andielivery obligations by paymer
how the return and/or delivery to, or to the order of, the relav&@tearing System (or a depositary
on derivative| nominee thereof) in respect of the amount so paietivered.] flelete C.18, if Annex
securities takes of the Prospectus Regulation is applicgble
place.
[C.19 | Reference price[[Observation Price:d]]
of _ the [Reference Price: [Underlying Price on the Finalu&tion Date]p][insert if more than
underlying one SeriesAs specified in the table annexed to the Summary]]
[Not applicable; a reference price is not relevfanthe Securities.]]
[delete C.19, if Annex V of the Prospectus Regulétiapplicablé
[C.20 | Description of [Type: [Basket of][Share[s]][Securities representir§hares][Index][Indices][Foreig

the type of the
underlying and
where the
information on
the underlying
can be found.

Cacifs]][Interest

Exchange Rate[s]][Commodity][Commodities][Futures
Rate[s][Dividend Futures Contract[s]]

[Name of [Underlying][Basket Component lle][insert if more than one Seriefs
specified in the table annexed to the Summary]]

[ISIN: [e][insert if more than one Serie#s specified in the table annexed to t
Summary]]

[WKN: [e][insert if more than one Serie&s specified in the table annexed to |
Summary]]

[Share Issuer:d][insert if more than one SerieAs specified in the table annexed to
Summary]]

[Index Sponsor: 4][insert if more than one SerieAs specified in the table annexed
the Summary]]

[Trading Facility: e][insert if more than one SerieAs specified in the table annexed
the Summary]]

[Exchange(s): ¢][insert if more than one SerieAs specified in the table annexed to
Summary]]

[Underlying Price: ¢][insert if more than one SerieAs specified in the table annexed
the Summary]]

[Derivatives Exchanges[]

[Reference Currency:e][insert if more than one Seriegs specified in the tabl
annexed to the Summary]]

[Screen Page]]

[Website: p][insert if more than one Seriefs specified in the table annexed to
Summary]]

[if applicable, insert corresponding information fadditional Basket Components]]]
[delete C.20, if Annex V of the Prospectus Regulésiapplicablé
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Section D — Risks

D.2

Key
information on

the key risks

that are

The Issuer could fail or otherwise be unable to endie payments owing under t
Securities. If that happens, you will not have titetection of any deposit insuran
scheme and your Securities will not be secured, yamudmay lose some or all of yo
money.

specific to the
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Issuer
D.3 Key 1. Risk factors relating to the Guarantor
[D.6] |information on| As part of a global financial services group theaf@mtor is subject to a number of k

the key risks
that are specifig
to the securitieg

risks:
Goldman Sachs” businesses have been and mayumtibe adversely affected by

conditions in the global financial markets and exort conditions generally.

Goldman Sachs” businesses and those of its cheatsubject to extensive and per-

vasive regulation around the world.

Goldman Sachs” businesses have been and may éesaghaffected by declining

asset values. This is particularly true for thoasibesses in which Goldman Sachs

has net "long" positions, receives fees based ervaltue of assets managed, or
ceives or posts collateral.

Goldman Sachs” businesses have been and may ésealghaffected by disruption
in the credit markets, including reduced accessedit and higher costs of obtai
ing credit.

Goldman Sachs” market-making activities have baed may be affected b
changes in the levels of market volatility.

Goldman Sachs” investment banking, client exenutiod investment manageme
businesses have been adversely affected and mépw®oto be adversely affecte
by market uncertainty or lack of confidence amamgestors and CEOs due to ge
eral declines in economic activity and other untaable economic, geopolitical (¢
market conditions.

Goldman Sachs” investment management businesdbenaffected by the poor ir
vestment performance of its investment products.

Goldman Sachs may incur losses as a result ofectefe risk management pro
esses and strategies.

Goldman Sachs” liquidity, profitability and bussses may be adversely affected
an inability to access the debt capital market® @ell assets or by a reduction in
credit ratings or by an increase in its credit agee

A failure to appropriately identify and addresdgmdial conflicts of interest coul
adversely affect Goldman Sachs” businesses.

The Guarantor is a holding company and is depenfideniquidity on payments
from its subsidiaries, many of which are subjeattstrictions.
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The application of regulatory strategies and nexqunents in the United States and

non-U.S. jurisdictions to facilitate the orderlysodution of large financial institu
tions could create greater risk of loss for the i@otor's security holders and tk
Securities guaranteed by the Guarantor.

Goldman Sachs” businesses, profitability and difpimay be adversely affected |
deterioration in the credit quality of, or defaubtg, third parties who owe Goldma

Sachs money, securities or other assets or whaseitges or obligations Goldman

Sachs holds.

Concentration of risk increases the potential fignificant losses in Goldma]
Sachs”™ market-making, underwriting, investing aemdling activities.

The financial services industry is both highly qmtitive and interrelated.

Goldman Sachs faces enhanced risks as new busmtéssves lead it to transac¢

ne

py
N

—

with a broader array of clients and counterpaidied exposes it to new asset clagses

and new markets.

Derivative transactions and delayed settlementg empose Goldman Sachs to un-

expected risk and potential losses.
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. Risk factors associated with all Securities

Goldman Sachs” businesses may be adversely affédBoldman Sachs is unable

to hire and retain qualified employees.

Goldman Sachs may be adversely affected by inedegevernmental and regula-

tory scrutiny or negative publicity.

A failure in Goldman Sachs” operational system@fastructure, or those of thind

parties, as well as cyber attacks and human erooild impair Goldman Sachs’
quidity, disrupt its businesses, result in the ldsagre of confidential informatior
damage its reputation and cause losses.

Substantial legal liability or significant reguday action against Goldman Sac

could have material adverse financial effects arseasignificant reputational harm

to Goldman Sachs, which in turn could seriouslyrhds business prospects.

The growth of electronic trading and the introdwuctof new trading technolog
may adversely affect Goldman Sachs” business agdnoi@ase competition.

Goldman Sachs” commodities activities, particyl@d physical commodities bus

nesses, subject Goldman Sachs to extensive regulatid involve certain potential
risks, including environmental, reputational antieotrisks that may expose it to

significant liabilities and costs.

In conducting its businesses around the worldd@®ah Sachs is subject to politica
economic, legal, operational and other risks thatiaherent in operating in many

countries.

Goldman Sachs may incur losses as a result ofresden or catastrophic even
including the emergence of a pandemic, terrorisicls, extreme weather events
other natural disasters.

The Securities are risky investment instruments. @oed to other capital inves

<

ts,
or

t-

ments, the risk of loss — up to the total losshefinvested capital as well as the related

transaction costs — is high; the Securities do unagss expressly provided, yield a
current income.

Due to the leverage effect the Securities may wevalisproportionate risks of loss

compared to a direct investment in the Underlying.

The Securities may be physically settled. Themr lisk that the delivered Underlyir
or Basket Component may only have a very low valuaay, in fact, be worthless.
this case, there is a risk of losses — up to ttad koss of the invested capital as well

ny

the related transaction costs. Furthermore, SgcHotders bear the issuer and securi-

ties risks of the deliverable Underlying or Basketntponent.

Securities with participation factor include thekriof the Security Holder’s participa-

tion being disproportionately lower or higher theny price fluctuations of the Unde
lying and/or Basket Components.

The Securities may pay fixed or variable inter&stthe case of Securities with vari

able interest payment, Security Holders should idenghat the interest payments m
fall to zero (0), have an upper limit or be depetd® a condition. In the case of S

curities with a fixed interest rate, Security Hoklshould note that they do not partici-

pate in an increase in market interest rates.

The Securities may have no liquidity or the marffeetsuch Securities may be limited
and this may adversely impact their value or thiétpalof the Security Holder to dis-

pose of them.
Security Holders should consider that price movamei the Underlying and/or th

Basket Components (or the non-occurrence of an éeghgrice movement) may de-

crease the value of the Security disproportionadéelgt even render it worthless
that there is no assurance that in the case ofrfBiesuvith a limited term, the price
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the Security will recover in time. There is ther tiisk of partial or total loss of the in-

vested capital including transaction costs.

The performance of the Securities may be linketthéoperformance of the Underlying
and/or Basket Components which may be affected bgna and international finan

cial, political, military or economic events, inding governmental actions, or by t
activities of participants in the relevant marketsy of these events or activities m
adversely affect the value of the Securities.

Where payments under the Securities will be mada aurrency which is differer

from the currency of the Underlying and/or Basketrfponents and such Securities

—

do

not have a "quanto feature”, i.e. currency hedégadure, the Security Holders are ex-

posed also to the performance of the currency efithderlying and/or Basket Com-

ponents, which cannot be predicted. FurthermoreSeturity Holder bears a currency

risk if the account of the Security Holder to whitttfe Settlement Amount or oth
amounts is paid is held in a currency other tharctrrency of the Security.

er

Security Holders should be aware that they maybeoable to hedge their exposure

from the Securities.

A credit financing of the acquisition of Securitiegnificantly increases the risk
loss to Security Holders.

Hedging transactions of the Issuer, the Guaramtaompanies affiliated with ther

may have a significant effect on the price perfarogaof the Underlying and/or
Basket Component and may thus cause a violatioartdio thresholds.

Fees and other transactions costs reduce the chahtiee Security Holder generati
a profit from the purchase of the Security.

Security Holders are exposed to the risk of wrosgpasment of the Securities’ liquid-

ity due to the issue size mentioned in the FinamBe

Market disruptions, adjustment measures and tetromaghts may negatively affec

the rights of the Security Holders.

Corrections, supplements or modifications of the dtmms may be detrimental for

Security Holders. Security Holders should consitiet right to terminate the Secu
ties may be excluded if the correction, supplensemnodification was foreseeable
is not disadvantageous for them.

If the Issuer has the right to redeem the Secarfir@r to maturity, a Security Holder
is exposed to the risk that due to early redemphisninvestment will have a lower

than expected yield.

Changes in tax law could adversely affect the vainé/or the market value of the

Securities or may change the tax treatment ofdlevant Securities.

Security Holders should note that in the case efilascription period the Issuer fe-
serves the right to end the subscription periotyearto extend it and that the Issuer

not obliged to accept subscription applicationtodssue subscribed Securities.

In the case of Securities cleared through CREST takeé CDls will not be the le
gal owners of the Securities to which such CDlIsteel@Dls are separate legal instr

ments from the underlying Securities and represelitect interests in the interests

CREST International Nominees Limited in such undadySecurities. CDIs will be

issued by the CREST Depository to investors andbeiljoverned by English law.
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3. Risk factors associated with certain types of 8arities

[insert in the case of Securities with a limitedvieif applicable:

Risk factors related to the limited term of theWities and/or to the Issuer’s ability to
terminate

The Securities have a fixed term (Closed End) they have a specific term. The Issuer

has the right to terminate the Securities extramandly [and ordinarily]. Security Holders
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should note that the Issuer exercises its ternonaight at its reasonable discretion g
is not subject to any restrictions regarding thereise of its termination right.

Return and reinvestment risk in the case of exttmary [and ordinary] termination by
the Issuer

The term of the Securities can be ended by an@xiraary [or ordinary] termination b
the Issuer. In this case, the Security Holder b#@srisk that its expectations with
spect to an increase in the price of the Securd@s no longer be satisfied due to
premature ending of the term. It should also berakto account in the case of an ¢
traordinary [or ordinary] termination that the SeguHolder bears the reinvestme
risk.]

[insert in the case of Bonus Securities (Productlo.

Risk of total loss in the case of a Barrier Event

If a Barrier Event occurs, the entitlement to a mumn redemption in the amount of t

Bonus Amount expires, and the Bonus Security is @aige with a direct investment |

the Underlying [taking into account the ParticipatFactor, if applicable]. Therefore, t
Security Holder has a risk of total loss with reb&o the invested capital. A total lo
occurs when the Underlying is worthless at the @rttie term.]
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[insert in the case of Capped Bonus Securities (RroNo. 2):
Risk of total loss in the case of a Barrier Event

If a Barrier Event occurs, the entitlement to a munin redemption in the amount of t
Bonus Amount expires, and the Capped Bonus Secsritpmparable with a direct if
vestment in the Underlying [taking into account #erticipation Factor, if applicable
Therefore, the Security Holder has a risk of ttaak with regard to the invested capit
A total loss occurs when the Underlying is wortklasthe end of the term.

Settlement Amount is limited to Maximum Amount

The Settlement Amount is limited to the Maximum Amb This means that the Secur
Holder does not participate in a price movementhefUnderlying above the Cap, wi
the result that the possible yield on Capped Bomesi®ies is limited.]

ity
th

[insert in the case of Discount Securities (Produiat 3):
Settlement Amount is limited to Maximum Amount

The Settlement Amount is limited to the Maximum Amb This means that the Secur
Holder does not participate in a price movementhefUnderlying above the Cap, wi
the result that the possible yield on Discount &&es has limited upside.

Risk of total loss

Below the Cap, Discount Securities are comparable avitlirect investment in the U
derlying (without taking into account dividend pagmts). In this case there is a risk 0

total loss of the Security Holder's invested cdp#atotal loss will occur if the Underlyr

ing is worthless at the end of the term.]

ity
th
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[insert in the case of Reverse Convertible Secur(Resduct No. 4):
Settlement Amount is limited to Maximum Amount

The Settlement Amount (regardless of possible coymoyments during the term) w
not exceed the Nominal in any case.

[insert in the case of Reverse Convertible Securnitifs cash settlement:

Risk of total loss in the case of Reverse Conver8igicurities which provide for settle-
ment by cash settlement in any event

If the Reference Price [is equal to or] falls belthe Strike, the Settlement Amou
equals the Nominal multiplied by the PerformancéhefUnderlying. In this scenario, tl
Settlement Amount will be lower than the Nominal.this case, from a certain point t

nt
ne
he

fixed coupon payment(s) may no longer be able teebthe negative performance of the
Underlying and the capital loss experienced, ard3&curity Holder may suffer a Iossﬂln
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an extreme case, this may lead to the total losiseinvested capital — irrespective of {
amount of the fixed coupon payment(s) — if the Utyieg is worthless at the end of tf
term.]

[insert in the case of Reverse Convertible Secunitis potential physical settlement:

Risk of total loss in the case of Reverse Converfiigicurities which may provide for
settlement by physical settlement

The Reverse Convertible Securities provide for desaéint by physical delivery of th
Underlying, if the Reference Price is [equal to lmglow the Strike. In the case of a §
tlement of the Securities by physical delivery o tUnderlying, the equivalent value
the delivered Underlyings is generally lower thha Nominal. This means that from
certain point the fixed coupon payment(s) may nuyés be able to offset the negat
performance of the Underlying and the capital leggerienced, and the Security Holg
may suffer a loss. The loss in this case is equié difference between (i) the purch:
price paid for the Security (plus transaction cpatdd (ii) the equivalent value of the d
livered Underlyings plus the coupon payment(slairextreme case, this may lead to
total loss of the invested capital — irrespectifeéhe amount of the fixed coupon pa
ments — if the Underlying is worthless at the ehthe term.]
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[insert in the case of Barrier Reverse Convertibleuiges (Product No. 5):
Settlement Amount is limited to Maximum Amount

The Settlement Amount (regardless of possible coymoyments during the term) w
not exceed the Nominal in any case.

[insert in the case of Barrier Reverse Convertibleuiges with cash settlement:

Risk of total loss in the case of Barrier Reversavesotible Securities which provide f
settlement by cash settlement in all cases

If a Barrier Event has occurred and the Referena= Fis equal to or] falls below th
Strike, the Settlement Amount equals the Nominakiplied by the Performance of th
Underlying. In this scenario, the Settlement Amowiltbe lower than the Nominal. Th
means that from a certain point the fixed coupoynpnt(s) may no longer be able
offset the negative performance of the Underlying the capital loss experienced, &
the Security Holder may suffer a loss. The losthis case is equal to the difference

tween (i) the purchase price paid for the Secyptys transaction costs) and (ii) the S
tlement Amount plus coupon payment(s). In an ex¢rease, this may lead to the to
loss of the invested capital — irrespective ofdheunt of the fixed coupon payment(s
if the Underlying is worthless at the end of therté

[insert in the case of Barrier Reverse Convertibleuiges with potential physical set-
tlement:

Risk of total loss in the case of Barrier Reversavedible Securities which may provi
for settlement by physical settlement

The Barrier Reverse Convertible Securities provideafgettlement by physical delive
of the Underlying, if a Barrier Event has occurred ¢he Reference Price is [equal to
below the Strike. In the case of a settlement efSkcurities by physical delivery of t
Underlying, the equivalent value of the delivereaderlyings is generally lower than ti
Nominal. This means that from a certain point the@d coupon payment(s) may I
longer be able to offset the negative performaricted Underlying and the capital lo
experienced, and the Security Holder may suffessa.|IThe loss in this case is equa
the difference between (i) the purchase price fidhe Security (plus transaction cos
and (ii) the equivalent value of the delivered Uiyglegs plus the coupon payment(s).
an extreme case, this may lead to the total losiseoinvested capital — irrespective of t
amount of the fixed coupon payments — if the Undegl is worthless at the end of tl
term.]
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[insert in the case of Reverse Bonus Securitiesd{RitoNo. 6):
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Risks related to the performance of Reverse Boaasries due to the reverse structu

In the case of Reverse Bonus Securities, the perfarenaf the Securities reversely d
pends on the performance of the Underlying. TheuSiges enable the Security Holde
to profit from a loss in value of the Underlying. Reverse Bonus Security typically
declines in value (i.e. irrespective of other feates and factors that determine the
price of Securities), if the value of the Underlyig increases.

Leverage effect in the case of Reverse Bonus Sesutue to the reverse structure

There exists a leverage effect in the case of RevBmus Securities, the amount
which results from the Reverse Level. A lower Revérseel leads to a higher levera
effect and, therefor, to a higher risk of loss.

Risk of a total loss in the case of a Barrier Event

If a Barrier Event occurs, the entitlement to a mimin redemption expires and the Se
rity Holder participates directly in the negativerformance of the Underlying. In th
case, the Security Holder has a risk of total legh regard to the invested capital.
total loss occurs when the Underlying is equalrtalmve the Reverse Level at the eng
the term.

Limited yield potential due to reverse structurel amespective of a Cap

Security Holders should note that the yield potdns limited (regardless of a Cap) d
to the reverse structure, since the participatiothé negative performance of the Und
lying (provided the participation factor is not &eal00%) is limited to 100%, i.e. in t
case of Reverse Bonus Securities with Multiplier 8ettlement Amount is limited to th
Reverse Level (taking into account the Multipliedaas the case may be, convers
into the Settlement Currency).

A Reverse Bonus Security typically declines in vati(i.e. irrespective of other fea-
tures and factors that determine the price of Secities), if the value of the Underly-
ing increases. Accordingly, a Security Holder maydfer a total loss of the invested
capital if the level of the Underlying increases ah reaches or exceeds the Revers
Level.]

[insert in the case of Capped Reverse Bonus SesufiRieduct No. 7):

Risks related to the performance of Capped ReveyaaBSecurities due to the reverse
structure

In the case of Capped Reverse Bonus Securities, tfierrmpance of the Securities r

versely depends on the performance of the Undeylyihe Securities enable the Secu
Holders to profit from a loss in value of the Unglerg up to the level of the Capc-

cordingly, a Capped Reverse Bonus Security typicalldeclines in value (i.e. irrespect

tive of other features and factors that determinehte price of Securities), if the value
of the Underlying increases.

Leverage effect in the case of Capped Reverse Beauigities due to the reverse stry
ture

There exists a leverage effect in the case of CaRgedrse Bonus Securities, the amo

of which results from the Reverse Level. A lower Rege_evel leads to a higher leve

age effect and, therefor, to a higher risk of loss.
Risk of a total loss in the case of a Barrier Event

If a Barrier Event occurs, the entitlement to a mimin redemption expires and the Se
rity Holder participates directly in the negativerfpormance of the Underlying up to t
level of the Cap. In this case, the Security Holtis a risk of total loss with regard to t
invested capital. A total loss occurs when the Ulyttey is equal to or above the Revel
Level at the end of the term.

Settlement Amount is limited to Maximum Amount
The Settlement Amount will not exceed the Maximumaunt. This means that the S
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curity Holder does not participate in a negativieggmovement of the Underlying abo
the Cap, with the result that the possible yieldCapped Reverse Bonus Securities
an upper limit.]

ve
has

[insert in the case of Participation Securities (éuat No. 8):
Risk of total loss

Participation Securities are comparable with aadinevestment in the Underlying (irre
spective of dividend payments). Consequently, #eusity Holder is exposed to a risk
loss comparable to the direct investment. Therefibrere is a risk of total loss with r
gard to the invested capital if the Underlying isrthless at the end of the term.

Disproportionate participation in the performanckthe Underlying only above a certa

price threshold

In the case of Participation Securities that hatadicipation Factor greater than 100
Security Holders in principle only participate digportionately in price gains of the U
derlying if the Underlying at the end of the termait the level of or above a certe
threshold (e.g. the Strike or the Initial RefereRciee).]
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[insert in the case of Capped Participation Secwsi(ieroduct No. 9):
Risk of total loss

Capped Participation Securities are comparable avitlirect investment in the Underl
ing (irrespective of dividend payments). Conseqyettie Security Holder is exposed
a risk of loss comparable to the direct investm&herefore, there is a risk of total lo
with regard to the invested capital if the Undettyis worthless at the end of the term.

Settlement Amount is limited to Maximum Amount

The Settlement Amount is limited to the Maximum Amb This means that the Secur
Holder does not participate in a performance ofUinelerlying above the Cap, with tk
result that the possible yield on Capped Partimpa$ecurities has an upper limit.

Disproportionate participation in the performanckthe Underlying only above a certa

price threshold

In the case of Capped Participation Securitiestiaae a Participation Factor greater th
100%, Security Holders in principle only participatisproportionately in price gains
the Underlying up to the Cap, if the Underlying la¢ &nd of the term is quoted at t
level of or above a certain threshold (e.g. th&&itor the Initial Reference Price).]
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[insert in the case of Minimum Amount Securitie®@act No. 10):
Risk of loss in the case of Minimum Amount Seesriti

In the case of Minimum Amount Securities the Setdat Amount at the end of the te
is at least equal to the Minimum Amount, irrespeeif the performance of the Under
ing. The risk of loss to the Security Holder isréfere limited to the difference betwe
the capital invested to purchase the Securitiedu@ing transaction costs incurred) a
the Minimum Amount. However, the Security Holdemeagns exposed to the risks of t
Issuer and the Guarantor, so he or she may logbealiapital invested to purchase
Securities (including transaction costs incurred)am insolvency of the Issuer or t
Guarantor. For this reason among others, Minimumomh Securities may be tradg
during their term at a price below the Minimum AmauSecurity Holders may therefo
not rely on being able to sell their purchased 8ges at any time during the term at
price equal to or above the Minimum Amount.]
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[insert in the case of Capped Minimum Amount Seear{fProduct No. 11):
Risk of loss in the case of Capped Minimum Amounirfies

In the case of Capped Minimum Amount SecuritiesSh#lement Amount at the end
the term is at least equal to the Minimum Amoumgdpective of the performance of t

Underlying. The risk of loss to the Security Holdettherefore limited to the differenc

between the capital invested to purchase the Smsufincluding transaction costs i
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curred) and the Minimum Amount. However, the Segutiolder remains exposed to the
risks of the Issuer and the Guarantor, so he onshelose all the capital invested to pur-
chase the Securities (including transaction costarred) on an insolvency of the Issyer
or the Guarantor. For this reason among others, €apfinimum Amount Securities
may be traded during their term at a price belogvNtinimum Amount. Security Holders
may therefore not rely on being able to sell tipeirchased Securities at any time durjng
the term at a price equal to or above the Minimumo#nt.

Settlement Amount is limited to the Maximum Amount

The Settlement Amount is limited to the Maximum Amt The Security Holder does
not participate in a performance of the Underlyatgpve the Cap, with the result that the
possible yield on Capped Minimum Amount Securitias an upper limit.]

[insert in the case of Open End Securities (Protlact12):

Risk factors related to the unlimited term of tleeBities and/or to the Issuer’s ability to
terminate

The Securities do not have a specified limited té@pen Endl The term of the Secur)-
ties ends either (i) on the exercise of the Saesrly the Security Holders or (ii) on ar-
dinary termination by the Issuer or (iii) on extrdioary termination by the Issuer.

The Securities may be exercised by the Securitglétobn certain Exercise Dates during
their term by submitting an Exercise Notice. Th&l8ment Amount for exercised Sedu-
rities is calculated based on the Reference PridgheotUnderlying on the relevant Exer-
cise Date.

The Securities may be terminated on notice by $kadr by way of ordinary termination
in accordance with a Termination Notice Time SpBme Issuer has no further obliga-
tions in relation to the exercise of its terminatraght.

The Issuer is furthermore entitled to extraordin@mnmnination of the Securities by notice
if an adjustment is no longer possible or in theecaf an Additional Disruption Evernt.
The Issuer exercises its termination right at éasonable discretion and has no further
obligations in relation to its termination righthd exercise of the right to extraordinary
termination may occur at short notice, so thatcéntain circumstances, the Security
Holder may no longer be able to sell his or heruigcon the secondary market.

The exercise of the termination right by the Issseyenerally more likely, the greater the
volatility of the Underlying or the more illiquiché market in financial instruments re-
lated to the Underlying (including the forward aodn markets). Owing to the Issuer's
termination right, Security Holders may not assutinat the Securities will have an
unlimited term. Security Holders should therefom rely on being able to maintain|a
position in the Securities over a long period. Remmore, Security Holders may not rely
on the timely movement of the Underlying in a fealde direction before a Termination
Date.

Return and reinvestment risk in the case of ordim@r extraordinary termination by thie
Issuer

Security Holders should note that the principaliyimited term of the Securities may be
ended by an ordinary or extraordinary terminatigrthe Issuer. In the case of a termina-
tion, the Security Holder bears the risk that ligeztations with respect to an increase in
the value of the Securities may no longer be satisfue to the ending of the term. In the
case of a termination, it must also be considehnati the Security Holder bears the rejin-
vestment risk.

Risk of total loss

Open End Securities are comparable with a diragsiment in the Underlying (irrespe
tive of dividend payments and management [or qidats), with the result that the Se-
curity Holder is also exposed to a risk of loss pamable to the direct investment. There-
fore, there is a risk of total loss with regardtiie invested capital if the Underlying |is
worthless at the end of the term.

o
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Risk factors related to Securities with Managenta®[or Quanto FeH or Transaction

Feqd

A certain Management Fee [or Quanto Fee] may beaiaded from the Settlement

Amount payable.
It should be noted that a Management Fee [or Quiae&) not only reduces the Sett

ment Amount payable by the Issuer, whereby the Beéer Price is multiplied by |a

[Management Factor][Fee Factor] (consisting of Menagement Fee [and Quanto Fe

e_

e])

pursuant to the Issue Specific Terms, but alsoaeslthe value of the Securities on the

secondary market during their term. Such a Managéfee [or Quanto Fee] is incorpo-

rated in the calculation of the bid and ask prim@sSecurities on the secondary market

according to the portion of the term of the Se@sithat has already expired.
Particular features of the Management Fee

The Issuer is entitled to adjust the level of thanslgement Fee during the term of the

Securities. In the case of a Management Fee griwterzero (0), the effect of the Ma|
agement Fee will be greater, the longer the holgergpd in which it applies to the Seg
rities.

[Particular features of the Quanto Fee

Exchange rate hedging costs may vary consideratagrding to market conditions and
may have either a positive or negative value. Whikbe reflected in the current Quagro

Fee. Should the exchange rate hedging costs bevposiie Quanto Fee will increase
lead to a lower Settlement Amount. Should the emgbhaate hedging costs be negat

the Quanto Fee will be smaller and the Settlemanbént will be higher. As the term

n_
u-
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increases, it is relatively unlikely that a negatYuanto Fee will offset the Management

Fee and that the Fee Factor will have a positifecefor the Security Holder.]

[Particular features of Open End Securities relatedutures contracts with Transactiq
Fee

In the case of Open End Securities related to éstaontracts altansaction Fe€¢ may

n

be calculated to cover the transaction costs grisom the Rollover. The amount of such
Transaction Fee is based on a number per futunesact, expressed in the Reference

Currency.

The application of the Multiplier to these transactcosts leads to a loss in value of
Securities if the Transaction Fee is greater tlean £0). The Transaction Fee is incurl
both in respect of the purchase and the sale diutiiees contracts on a Rollover, so t
determination of the applicable Multiplier has ®donsidered twice.]]

[insert in the case of Autocallable Securities (RrcdNo. 13):

[insert in the case of Autocallable Securities wiish settlement and without coupon
payments:

Risk of total loss and risks related to early regéon

The amount of the Settlement Amount and the timeddemption of the Securities d
pend on whether a certain Settlement Level has reanhed or] exceeded on a cert
Valuation Date.

If this event occurs prior to the Final ValuatioatB, the term of the Securities ends e

and the Securities are redeemed early. In the @fsach early redemption, the future

price performance of the Underlying is irrelevamthe Security Holder. If there has be
no early redemption of the Securities, the levahef Settlement Amount is dependent
the price performance of the Underlying. If [neifhiine preconditions for redemption
the Nominal multiplied by the Final Settlement Fadhor for redemption at the Nomin
are [not] met , the Securities are comparable threct investment in the Underlyin
(without taking into account dividend payments). sAgsesult, the Security Holder is al
exposed to a risk of loss comparable to the dimeastment. Therefore, the Secur
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Holder bears a risk of total loss with regard te thvested capital. A total loss occurs

if
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the Underlying is worthless at the end of the term.
[The Settlement Amount is limited to the Maximumuiino

The Settlement Amount is limited to the Nominal tiplied by the Final Settlement Fac-

tor. This means that the Security Holder does astigipate in a price movement of t

ne

Underlying above the Final Settlement Level, with tesult that the possible yield on the

Securities has an upper limit.]]

[insert in the case of Autocallable Securities wiish settlement and coupon payments:

Risk of total loss and risks related to early regéon

The amount of the Settlement Amount and the timeddemption of the Securities d
pend on whether a certain Settlement Level has reanhed or] exceeded on a cert
Valuation Date.

e_
ain

If this event occurs before the Final Valuation ®dhe term of the Securities ends early

and the Securities are redeemed early in accordaithehe Conditions. In the case

such early redemption, the future price performaofdde Underlying is irrelevant to the

Security Holder.
If there has been no early redemption of the Seesyithe level of the Settleme)

Amount is dependent on the price performance otuhéerlying. If [neither] the precon-

ditions for redemption at the Nominal multiplied the Final Settlement Factor [nor f
redemption at the Nominal are [not] met, the Seesriare comparable to a direct

vestment in the Underlying (without taking into aaat dividend payments). As a result,
the Security Holder is also exposed to a risk e loomparable to the direct investment.

Therefore, the Security Holder bears a risk ofltlatss with regard to the invested ca
tal. A total loss occurs if the Underlying is wdess at the end of the term.

Furthermore, the Securities have the characterstah that the Security Holder m

receive a Coupon Amount on certain dates. [The paynof the applicable Coupan
Amount is independent of the price performancehefWnderlying.] [The amount of the

Coupon Amount is dependent of the performance oRékerence Rate.] [The coup

of

nt

or
n-

payment is conditional on a certain event in refato the Underlying. Should such event

not occur, there would be no coupon payment foraghy@licable Coupon Payment Da

Security Holders will not receive a coupon paynaunting the entire term of the Securi-

[e.

ties, as the case may be, if the prerequisites@renet on a date relevant for the deter-
mination of the coupon payment. [Each relevant damonsidered separately and there
are no catch-up payments of Coupon Amounts.]] Ircdse of an early redemption of the
Securities, the Security Holder will still receitke Coupon Amount for the Coupon

Payment Date in respect of the early Redemption.B&devever, he has no right to d
mand coupon payments for future Coupon PaymentsDate

[Settlement Amount is limited to the Maximum Amount
The Settlement Amount is limited to the Nominal tipliled by the Final Settlement Fa

tor (irrespective of any Coupon Amount). This med#rat the Security Holder does rjot

participate in a price movement of the Underlyilhge the Final Settlement Level, wi
the result that the possible yield on the Securhi@s an upper limit.]]

[insert in the case of Autocallable Securities \pittiential physical delivery and coupor
payments:

Risk of total loss and risks related to early regéon

The level of the Settlement Amount, the manner etflament (physical settlement
cash settlement) and the time for redemption ofSbkeurities depend on whether t
Underlying has [reached or] exceeded the Settleir®rel on a Valuation Date.

If this event occurs before the Final Valuation &®ahe term of the Securities ends ed

C-
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performance of the Underlying is irrelevant to 8ecurity Holder. If there has not been

and the Securities are redeemed early. In the @fasach early redemption, the futLEe

an early redemption, the level of the SettlemenbAnt and the manner of settlement gre
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dependent on the price performance of the Undeglyin

If [neither] the preconditions for redemption aé tNominal multiplied by the Final Set-

tlement Factor [nor for redemption at the Nomina pot] met, the Security Holder r

ceives a number of the Underlying expressed byrthesical Delivery Unit. If the settle-
ment of the Securities occurs by physical settlénoéthe Underlying, it is to be noted
that the equivalent of the delivered Underlyingd generally be lower than the Nomi-

nal. This means that from a certain point the coupayment(s) may no longer be able to
offset the negative performance of the Underlying &he capital loss experienced, and

the Security Holder may suffer a loss. The losthis case is equal to the difference
tween (i) the purchase price paid for the Secufitys transaction costs) and (i) t

equivalent of the delivered Underlyings plus anyman payment(s). In an extreme case,

this may lead to the total loss of the investedtaap irrespective of the amount of a
coupon payment(s) — if the Underlying is worthlasghe end of the term.

Furthermore, the Securities have the characterstah that the Security Holder m

receive a Coupon Amount on certain dates. [The paynof the applicable Coupan
Amount is independent of the price performanceheflWnderlying.] [The amount of the

Coupon Amount is dependent of the performance oRékerence Rate.] [The coup

payment is conditional on a certain event in refato the Underlying. Should such event

not occur, there would be no coupon payment foraghyalicable Coupon Payment Da

Security Holders will not receive a coupon paynaunting the entire term of the Securi-

[e.

ties, as the case may be, if the prerequisites@renet on a date relevant for the deter-
mination of the coupon payment. [Each relevant damonsidered separately and there
are no catch-up payments of Coupon Amounts.]] Ircdse of an early redemption of the
Securities, the Security Holder will still receitke Coupon Amount for the Coupon

Payment Date in respect of the early Redemption.B&devever, he has no right to d
mand coupon payments for future Coupon PaymentsDate

[Settlement Amount is limited to the Maximum Amount
The Settlement Amount is limited to the Nominal tipliled by the Final Settlement Fa

tor (irrespective of any Coupon Amount). This metra the Security Holder does not

participate in a price movement of the Underlyibhgwe the Final Settlement Level, wi
the result that the possible yield on the Secusrhi@s an upper limit.]]

[insert in the case of Autocallable Securities \pittiential physical delivery and withou
coupon payments:

Risk of total loss and risks related to early regéon
The level of the Settlement Amount, the manner etflament (physical settlement

th

t

or

cash settlement) and the time for redemption ofS3bkeurities depend on whether the

Underlying has [reached or] exceeded the Settleir®rel on a Valuation Date.

If this event occurs before the Final Valuation ®dhe term of the Securities ends early

and the Securities are redeemed early. In the @fsach early redemption, the future

performance of the Underlying is irrelevant to 8ecurity Holder. If there has not be
an early redemption, the level of the SettlemenbAnt and the manner of settlement
dependent on the price performance of the Undeglyin

If [neither] the preconditions for redemption aé tNominal multiplied by the Final Se
tlement Factor [nor for redemption at the Nomina pnot] met, the Security Holder r
ceives a number of the Underlying expressed byrthesical Delivery Unit. If the settle
ment of the Securities occurs by physical settlénoéthe Underlying, it is to be note
that the equivalent of the delivered Underlyingd generally be lower than the Nom
nal. The loss in this case is equal to the diffeeelmetween (i) the purchase price paid
the Security (plus transaction costs) and (ii) egaivalent of the delivered Underlying
In an extreme case, this may lead to the totaldbsise invested capital if the Underlyir
is worthless at the end of the term.

[Settlement Amount is limited to the Maximum Amount
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The Settlement Amount is limited to the Nominal tiplied by the Final Settlement Fac-

tor. This means that the Security Holder does astigipate in a price movement of t

ne

Underlying above the Final Settlement Level, with tesult that the possible yield on the

Securities has an upper limit.]]

[insert in the case of Floored Floater Securitieso@ict No. 14):
Risk of loss in the case of Floored Floater Semsit

In the case of Floored Floater Securities, thel&a@nt Amount at the end of the term
the Nominal, irrespective of the performance of thederlying. The risk of loss to the

is

Security Holder is accordingly limited to the difemce between the capital invested to
purchase the Securities (including transactionscmsturred) and the Nominal plus cqu-
pon payments. However, the Security Holder remakposed to the risks of the Issuer

and the Guarantor, so he may lose all the capitasted to purchase the Securities

cluding transaction costs incurred) on an insolyewicthe Issuer and the Guarantor.

n-
or

this reason among others, Floored Floater Secsirtiay be traded during their term at a

price below the Nominal. Security Holders may tlfiene not rely on being able to se

their Securities at any time during the term atieepequal to or above the Nominal.
Risk of uncertain interest yield
The level of interest on Floored Floater Securitiedependent on the performance of

the

Underlying. If the performance of the Underlyinguisfavorable for the Security Holde
the relevant Coupon for calculation of the Coupon Antamay only be the minimum
coupon. In a worst case scenario, the Security éfoldll receive only the minimum

=

coupon throughout the entire term of the Flooremhtdr Securities. The Security Holder

is therefore exposed to the risk of an uncertaerast yield.]

[insert in the case of Capped Floored Floater Semsi(Product No. 15):
Risk of loss in the case of Capped Floored Floagmu8ties

In the case of Capped Floored Floater SecuritiesSegttlement Amount at the end of the

term is the Nominal, irrespective of the performant the Underlying. The risk of logs

to the Security Holder is accordingly limited tcethlifference between the capital

vested to purchase the Securities (including tretieea costs incurred) and the Nominal

n-

plus coupon payments. However, the Security Halderains exposed to the risks of the
Issuer and the Guarantor, so he may lose all thigat@nvested to purchase the Securities
(including transaction costs incurred) on an ingonby of the Issuer and the Guarantor.

For this reason among others, Capped Floored Fl&seurities may be traded duri
their term at a price below the Nominal. Securigldérs may therefore not rely on bei
able to sell their Securities at any time during term at a price equal to or above
Nominal.

Risk of uncertain interest vield

The level of interest on Capped Floored Floater B&gesi is dependent on the perform-
ance of the Underlying. If the performance of thederlying is unfavorable for the Secu-

rity Holder, the relevant Coupon for calculationtbé Coupon Amount may only be t
minimum coupon. In a worst case scenario, the $gcHolder will receive only the

minimum coupon throughout the entire term of the géabFloored Floater Securities.

The Security Holder is therefore exposed to tHeafsan uncertain interest yield.
Risks related to maximum coupon

The Security Holder ceases to benefit from anyh&mrprice appreciation of the Underl
ing above a certain price level in the relevant @wuPeriod.]
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[insert in the case of Market Timer Securities (RrdNo. 16):
Risk of total loss in the case of a Barrier Event
The level of the Settlement Amount is dependentvbather or not a Barrier Event h

occurred. If a Barrier Event has occurred, the righteceipt of at least the Nominal ex-

pires and the Securities are comparable to a dimgestment in the Underlying (witho

as
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taking into account dividend payments). As a resh# Security Holder is also expos
to a risk of loss comparable to the direct investin€herefore, the Security Holder beg
a risk of total loss with regard to the investeditzd. A total loss occurs if the Underlyin
is worthless at the end of the term.

Risk that the Security Holder may receive onlyNbeninal in the case of the non-
occurrence of a Barrier Event

If no Barrier Event has occurred, the level of tledti8ment Amount is determined by t
Reference Price, the Entry Level and the Strike. Eh&y Level equals either (i) th
Strike or (ii) the lowest Underlying Price of thentlerlying on an Entry Level Obsery

tion Date (t) during the Entry Level ObservatiorriB@, whichever value is lower. If the

Reference Price is equal to or lower than the Ebhévyel, the Security Holder receive
only the Nominal as a Settlement Amount.]
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[insert in the case of Outperformance Securitie®dact No. 17):
Risk of total loss in the case of OutperformancaiSies

Security Holders only participate disproportionatil price increases of the Underlyin
if the level of the Underlying at the end of themes at least equal to the Strike. If this
not the case, the Outperformance Security is coafyearto a direct investment in ti
Underlying (without taking into account dividendypzents). As a result, the Secur
Holder is also exposed to a risk of loss comparéblthe direct investment. Therefor
the Security Holder bears a risk of total loss welard to the invested capital. A to
loss occurs if the Underlying is worthless at thd ef the term.]
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[insert in the case of Capped Outperformance Seear{iProduct No. 18):
Risk of total loss in the case of Capped OutperfoicaeSecurities

Security Holders only participate disproportionatil price increases of the Underlyin
if the level of the Underlying at the end of themes at least equal to the Strike. If this
not the case, the Capped Outperformance Secutnigparable to a direct investment|
the Underlying (without taking into account dividepayments). As a result, the Secu
Holder is also exposed to a risk of loss comparéblthe direct investment. Therefor
the Security Holder bears a risk of total loss welard to the invested capital. A to
loss occurs if the Underlying is worthless at thd ef the term.

Settlement Amount is limited to a Maximum Amount

The Settlement Amount is limited to the Maximum Amb This means that the Secur
Holder does not participate in a performance ofUinelerlying above the Cap, with tk
result that the possible yield on Capped Outperémee Securities has an upper limit.]
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[insert in the case of Airbag Securities (Product he):
Risk of total loss in the case of the ReferenceeHslling below the Buffer Level

If the Reference Price falls below the Buffer Levuhg Airbag Security is comparable
a direct investment in the Underlying (without takiinto account dividend payment
As a result, the Security Holder is exposed tosk of loss comparable to the direct
vestment. Therefore, the Security Holder bearsla of total loss with regard to the i
vested capital. A total loss occurs if the Underdyis worthless at the end of the term.

Risk of loss in the case of the Reference Prickndabelow the [Initial Referenc

Price][Strike]

The Settlement Amount equals only the Nominalhé Reference Price is equal to
below the [Initial Reference Price][Strike] but eft@a or above the Buffer Level. Th
risk of loss to the Security Holder is accordingjipited to the difference between tl
capital invested to purchase the Securities (inotydransaction costs incurred) and |
Nominal.]
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[insert in the case of Capped Airbag Securities (BobdNo. 20):
Risk of total loss in the case of the ReferenceeHslling below the Buffer Level
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If the Reference Price falls below the Buffer Lexke Capped Airbag Security is coﬁn-

parable to a direct investment in the Underlyingtifaut taking into account dividen
payments). As a result, the Security Holder is segpao a risk of loss comparable to
direct investment. Therefore, the Security Holdears a risk of total loss with regard
the invested capital. A total loss occurs if thedBihying is worthless at the end of t
term.

Risk of loss in the case of the Reference Pridiadabelow the [Strike][Initial Referenc
Price]

Security Holders should note that the Settlemenbém equals only the Nominal, if th
Reference Price is equal to or below the [InitialdRefice Price][Strike] but equal to
above the Buffer Level. The risk of loss to the S#gwHolder is accordingly limited tc
the difference between the capital invested to lmse the Securities (including trans
tion costs incurred) and the Nominal.

Settlement Amount is limited to Maximum Amount

The Settlement Amount is limited to the Maximum Amb The Security Holder doe
not participate in a performance of the Underlyatgpve the Cap, with the result that {
possible yield on Capped Airbag Securities has geulmit.]
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[insert in the case of Twin Win Securities (Produet 21):
Risk of total loss in the case of a Barrier Event

Security Holders should note that if a Barrier EVesnt occurred and the Reference P
is below [or equal to] the Upper Barrier, the TwinrV$ecurity is comparable to a dire
investment in the Underlying (without taking intocaunt dividend payments). As a I
sult, the Security Holder is also exposed to a oisloss comparable to the direct inve)
ment. Therefore, the Security Holder bears a ristotal loss with regard to the invest
capital. A total loss occurs if the Underlying isnthless at the end of the term.]
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[insert in the case of Dual Currency Securities (Rrct No. 22):
Risk of loss in the case of Dual Currency Securities

In the case of Dual Currency Securities, the SedterAmount at the end of the term
either the Nominal in the Price Currency or the Nmathin the Base Currency, depend
on the performance of the Underlying. Furthermthne,Security Holder receives a Ca
pon Amount at the end of the term, which is aldowated based on the performance
the Underlying, either on the basis of the Nominaihe Price Currency or the Nomin
in the Base Currency. The risk of loss to the Seguilder is therefore limited to th
difference between the capital invested to purchiseSecurities (including transacti
costs incurred) and the Settlement Amount plus Gouimount. However, the Securi
Holder remains exposed to the risks of the Issadrthe Guarantor, so he or she n
lose all the capital invested to purchase the S#Euir(including transaction costs i
curred) on an insolvency of the Issuer and the &uar. For this reason among othe
Dual Currency Securities may be traded during tieein at a price below the Nominal
the Price Currency. Security Holders may therefareraly on being able to sell the
Securities at any time during the term at a prigaaé to or above the Nominal in tf
Price Currency.]
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[insert in the case of Exchangeable Securities (fcbdlo. 23):
Risks in the case of non-exercise by the Secudtgét

Exchangeable Securities have the feature thatebar®y Holder may exchange the S
curities for shares in a predetermined ratio dutimg Exercise Period. If the Secur
Holder does not exercise this right, he or sheivesepayment of the Nominal at the €
of the term. The investor suffers a loss if thecpase price paid (including transacti
costs) was higher than the Nominal.]

>e-
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[insert in the case of FX Securities (Product No: 24)

Risk of total loss
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FX Securities track the movement of a certain awayeexchange rate as Underlying (in a

1:1 ratio). Therefore, there is a risk of totaldad the invested capital in the case wh
the Underlying is worthless at the end of the térm.

[insert in the case of Lock-In Securities (Product Ri):
Risk of total loss

In the case of Lock-In Securities Security Holdghnsuld note that if no Lock-In Event

has occurred and a Barrier Event has occurred, ¢ltte@ent Amount equals the Non
nal multiplied by the Performance of the Underlyihgthis case, the Lock-In Securiti

are comparable to a direct investment in the Ugaeylwith the result that the Security

Holder is also exposed to a risk of loss compartabtbe direct investment. In an extrer
case, the Security Holder will suffer a total ldfsthe Underlying is worthless at the e
of the term.]

[insert in the case of Fixed Rate Securities (ProtNa: 26):
Risk of loss in the case of Securities with a firégerest rate

In the case of Securities with a fixed interesertite Settlement Amount equals f{
Nominal at the end of the term. The risk of lossh#® Security Holder is therefore limite
to the difference between the capital investedutelmase the Securities (including tra
action costs incurred) and the Nominal plus intepeg/ments. However, the Secur
Holder remains exposed to the risks of the Issadrthe Guarantor, so he or she n
lose all the capital invested to purchase the S#Esir(including transaction costs i
curred) on an insolvency of the Issuer or the Gutara For this reason among othe
Securities with a fixed interest rate may be tradadng their term at a price below t
Nominal. Security Holders may therefore not relylming able to sell their purchas
Securities at any time during the term at a prapgaéto or above the Nominal.

Risk of interest rate movements

The Securities provide during their term for a fixate of interest which is specified
the time of issuance. The Security Holder doespaoticipate in an increase in mark
interest rates. In the case of increasing marketest rates, there is the risk with Sec
ties with a fixed interest rate that the price lo¢ tSecurities may decrease during
term.]

[insert in the case of Floating Rate Securities (Rrct No. 27):
Risk of loss in the case of Floating Rate Secusritie

In the case of Floating Rate Securities the SettiérAenount equals the Nominal at t
end of the term. The risk of loss to the Securibidér is therefore limited to the diffe
ence between the capital invested to purchaseebariies (including transaction cos
incurred) and the Nominal plus interest paymentswvéler, the Security Holder remai
exposed to the risks of the Issuer and the Guarastche or she may lose all the cap
invested to purchase the Securities (includingsiation costs incurred) on an insolver
of the Issuer or the Guarantor. During their teh@a Securities may be traded at a pi
below the Nominal.

Risk of uncertain interest yield

The level of interest on Securities is dependenthenperformance of the Underlying.
the performance of the Underlying is unfavorabletfee Security Holder, the releva

Coupon for calculation of the Coupon Amount may dmyzero The Security Holder
therefore exposed to the risk of an uncertain ésteyield.]
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[insert in the case of Step-Up Securities (Product2&):
Risk of loss in the case of Step-Up Securities

In the case of Step-Up Securities the Settlemenduanequals the Nominal at the end
the term. The risk of loss to the Security Holdethierefore limited to the difference b
tween the capital invested to purchase the Seesifitncluding transaction costs incurrg
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and the Nominal plus interest payments. However Sacurity Holder remains expos

ed
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to the risks of the Issuer and the Guarantor, sorfghe may lose all the capital inves
to purchase the Securities (including transactmstscincurred) on an insolvency of t

ted
he

Issuer or the Guarantor. For this reason amongstseep- up Securities may be traded

during their term at a price below the Nominal. Bég Holders may therefore not re
on being able to sell their purchased Securitieangt time during the term at a pri
equal to or above the Nominal.

Risk of interest rate movements

The Securities provide during their term for a sfpedixed rate of interest for the spe-

y
Ce

cific coupon periods which are specified at theetinf issuance. The Security Holder
does not participate in an increase in market ésterates. In the case of increasing mar-

ket interest rates, there is the risk with stepSegurities that the price of the Securit
may decrease during the term.]

ies

[insert in the case of Capped Market Timer Secuniiigls a fixed interest rate (Product
No. 29):

Risk of total loss in the case of a Barrier Event
The level of the Settlement Amount is dependentvbather or not a Barrier Event h

occurred. If a Barrier Event has occurred, the righteceipt of at least the Nominal ex-
pires and the Capped Market Timer Securities arepaoable to a direct investment |i

the Underlying with the result that the Securitylddw is also exposed to a risk of Igss

comparable to the direct investment. Therefore,Sbeurity Holder bears a risk of total

loss with regard to the invested capital. A toteisl occurs if the Underlying is worthless

at the end of the term.

Risk that the Security Holder may receive onlyNieminal in the case of the non-
occurrence of a Barrier Event

If no Barrier Event has occurred, the level of tleti8ment Amount is determined by t

Reference Price, the Entry Level and the Strike. Eh&y Level equals either (i) the

Strike or (ii) the lowest Underlying Price of thentlerlying on an Entry Level Obsery

tion Date (t) during the Entry Level ObservatiorriB@, whichever value is lower. If the
Reference Price is equal to or lower than the Ebéwyel, the Security Holder receives

only the Nominal as a Settlement Amount.]
Settlement Amount is limited to a Maximum Amount

Irrespective of whether or not a Barrier Event hesuaed, the Settlement Amount will
not exceed the Maximum Amount. This means thaStheurity Holder does not partigi-

he

a-

pate in a price movement of the Underlying aboeeGhap, with the result that the possi-

ble yield on Capped Market Timer Securities haspeulimit.]

[insert in the case of Multi Bonus Securities (Praduo. 30):
Risk of total loss in the case of a Barrier Event

If a Barrier Event occurs, the entitlement to a munin redemption in the amount of t
Bonus Amount expires, and the Multi Bonus Secustgamparable with a direct inves
ment in the [Basket Component with the [worst][besrformance][performance of th
Basket Components] (irrespective of dividend paysj)entonsequently, the Secur
Holder is exposed to a risk of loss comparablehtodirect investment. Therefore, t
Security Holder has a risk of total loss with reb&o the invested capital. A total lo
occurs when [the Basket Component with the [wdief] performance is][all Bask
Components are] worthless at the end of the term.]

[insert in the case of Multi Capped Bonus Secur{figsduct No. 31):
Risk of total loss in the case of a Barrier Event
If a Barrier Event occurs, the entitlement to a munin redemption in the amount of t

Bonus Amount expires, and the Multi Capped Bonus i8gds comparable with a direc

investment in the [Basket Component with the [wibeg§t] performance][performang
of the Basket Components] (irrespective of dividpagments). Consequently, the Se
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. SUMMARY

rity Holder is exposed to a risk of loss comparabléhe direct investment. Therefore, the

Security Holder has a risk of total loss with reb&o the invested capital. A total lo
occurs when [the Basket Component with the [wdief] performance is][all Bask
Components are] worthless at the end of the term.

The Settlement Amount is limited to the Maximumuino

The Settlement Amount is limited to the Maximum Amb This means that the Secur
Holder does not participate in a price movementhef Basket Components above

Cap, with the result that the possible yield onlthéti Capped Bonus Securities has
upper limit.]]
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[insert in the case of Multi Reverse Convertible 8ges (Product No. 32):
[Settlement Amount is limited to Maximum Amount

The Settlement Amount (regardless of possible coymoyments during the term) w
not exceed the Nominal in any case.]

[insert in the case of Multi Reverse Convertible 88es with cash settlement:

Risk of total loss in the case of Multi Reverse @dible Securities which provide for

settlement by cash settlement in all cases

If the Reference Price of at least one Basket Compdigequal to or] falls below th
respective [Initial Reference Price][Strike], thettfement Amount equals the Nomir
multiplied by the Performance of the Basket Commpomégth the [worst][best] perform

ance. In this scenario, the Settlement Amount [fw&al] be lower than the Nominal,

This means that from a certain point the fixed @spayment(s) may no longer be a
to offset the negative performance of the Baskeh@ment with the [worst][best] pe
formance and the capital loss experienced, an&#oerity Holder may suffer a loss. T
loss in this case is equal to the difference betw@ethe purchase price paid for the §
curity (plus transaction costs) and (ii) the Setgat Amount plus coupon payment(s).
an extreme case, this may lead to the total losiseoinvested capital — irrespective of t
amount of the fixed coupon payment(s) — if the Bagkomponent with the [worst][bes
performance is worthless at the end of the term.]

[insert in the case of Multi Reverse Convertible 88es with potential physical settle-
ment:

Risk of total loss in the case of Multi Reverse @aiittle Securities which may provid
for settlement by physical settlement

The Multi Reverse Convertible Securities providedaettlement by physical delivery
the Basket Component with the [worst][best] perfano® if the Reference Price of
least one Basket Component is [equal to or] belowré&spective [Initial Referenc
Price][Strike]. In the case of a settlement of 8ecurities by physical delivery of th
Basket Component with the [worst][best] performantés to be noted that the equiv,
lent value of the delivered Basket Components [isegdly][may be] lower than th
Nominal. This means that from a certain point the@d coupon payment(s) may I
longer be able to offset the negative performarideeBasket Component and the ca
tal loss experienced, and the Security Holder mdfesa loss. The loss in this case
equal to the difference between (i) the purchagzeraid for the Security (plus transa
tion costs) and (ii) the equivalent value of théwvéeed Basket Components plus the ¢
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pon payment(s). In an extreme case, this may lealdettotal loss of the invested capital

— irrespective of the amount of the fixed coupognpants — if the Basket Compone
with the [worst][best] performance is worthlesshag end of the term.]

nt

[insert in the case of Multi Barrier Reverse Conv#etiSecurities (Product No. 33):
[Settlement Amount is limited to Maximum Amount

The Settlement Amount (regardless of possible coymyments during the term) w
not exceed the Nominal in any case.]

[insert in the case of Multi Barrier Reverse Conv#eiSecurities with cash settlement
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Risk of total loss in the case of Multi Barrier Rese Convertible Securities which pro-

vide for settlement by cash settlement in all cases
If a Barrier Event has occurred [and the Referemieze Rf at least one Basket Comp

nent [is equal to or] falls below the respectiveitfal Reference Price][Strike], the Set-
tlement Amount equals the Nominal multiplied by therformance of the Basket Com-

ponent with the [worst][best] performance. In tlsisenario, the Settlement Amou
[will[may] be lower than the Nominal. This meartgat from a certain point the fixe

coupon payment(s) may no longer be able to offseinegative performance of the Bas-

ket Component with the [worst][best] performancd &me capital loss experienced, a

the Security Holder may suffer a loss. The losthis case is equal to the difference be-

tween (i) the purchase price paid for the Secyptys transaction costs) and (ii) the S

tlement Amount plus coupon payment(s). In an ex¢rease, this may lead to the total

loss of the invested capital — irrespective ofdhsunt of the fixed coupon payment(s
if the Basket Component with the [worst][best] perfiance is worthless at the end of |
term.]

[insert in the case of Multi Barrier Reverse Conv#etiSecurities with potential physical

settlement:

Risk of total loss in the case of Multi Barrier BRese Convertible Securities which m
provide for settlement by physical settlement

The Multi Barrier Reverse Convertible Securities evfor a settlement by physical
delivery of the Basket Component with the [worstfithpgerformance, if a Barrier Event
has occurred [and the Reference Price of at leasBasket Component is [equal to or]

below the respective [Initial Reference Price][Sttikin the case of a settlement of t
Securities by physical delivery of the Basket Comgrrwith the [worst][best] perform
ance, it is to be noted that the equivalent valuthe delivered Basket Components

generally][may be] lower than the Nominal. This meadhat from a certain point the

fixed coupon payment(s) may no longer be able teebthe negative performance of
Basket Component and the capital loss experienceldihe Security Holder may suffer,
loss. The loss in this case is equal to the diffeeebetween (i) the purchase price paid
the Security (plus transaction costs) and (i) éljaivalent value of the delivered Bas

he
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Components plus the coupon payment(s). In an extease, this may lead to the total
loss of the invested capital — irrespective ofah®eunt of the fixed coupon payments + if
the Basket Component with the [worst][best] perforogais worthless at the end of the

term.]

[insert in the case of Multi Autocallable Securit{i€soduct No. 34):
[insert in the case of Multi Autocallable Securitveish cash settlement and without cot
pon payments:

Risk of total loss and risks related to early regéon

The amount of the Settlement Amount and the timeddemption of the Securities d
pend on whether a certain Settlement Level has freanhed or] exceeded on a cert
Valuation Date.

If this event occurs prior to the Final ValuatioatB, the term of the Securities ends e

and the Securities are redeemed early. In the @fsach early redemption, the future

price performance of the Basket Components is iragieto the Security Holder.

If there has been no early redemption of the Seesyithe level of the Settleme)
Amount is dependent on the price performance oBeket Components. If neither t

preconditions for redemption at the Nominal muiégl by the Final Settlement Factor

nor for redemption [at least] at the Nominal aret,ni@e Securities are comparable t
direct investment in the Basket Component with thert][best] performance (withot
taking into account dividend payments). As a resh# Security Holder is also expos
to a risk of loss comparable to the direct investin€herefore, the Security Holder beg
a risk of total loss with regard to the investegit. A total loss occurs if Basket Cor
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ponent with the [worst][best] performance is woetd at the end of the term.
[The Settlement Amount is limited to the Maximumuiino

The Settlement Amount is limited to the Nominal tiplied by the Final Settlement Fac-
tor. This means that the Security Holder does astigipate in a price movement of the

Basket Components above the applicable Final Sedtietrevel, with the result that th
possible yield on the Securities has an upper Jimit

[insert in the case of Multi Autocallable Securitwish cash settlement and coupon pay-

ments:
Risk of total loss and risks related to early regéon
The amount of the Settlement Amount and the timeddemption of the Securities d

7]

pend on whether a certain Settlement Level has freanhed or] exceeded on a certgin

Valuation Date.

If this event occurs prior to the Final Valuatioatb, the term of the Securities ends early

and the Securities are redeemed early. In the aksach early redemption, the futu
price performance of the Basket Components is iragleto the Security Holder.

If there has been no early redemption of the Seesyithe level of the Settleme)

Amount is dependent on the price performance oBeket Components. If neither the

preconditions for redemption at the Nominal muiégdl by the Final Settlement Fact

re

nt

or

nor for redemption [at least] at the Nominal aret,nie Securities are comparable tp a

direct investment in the Basket Component with thert][best] performance (withou

—

taking into account dividend payments). As a reshé Security Holder is also exposed
to a risk of loss comparable to the direct investin&€herefore, the Security Holder bears

a risk of total loss with regard to the investegitzd. A total loss occurs if Basket Com-

ponent with the [worst][best] performance is woetd at the end of the term.

Furthermore, the Securities have the characterstah that the Security Holder may

receive a Coupon Amount on certain dates. [The paynof the applicable Coupd

Amount is independent of the price performance tedf Basket Components.] [The
amount of the Coupon Amount is dependent of théopaance of the Reference Rate.
[The coupon payment is conditional on a certaimevue relation to the Basket Compp-

n

nents. Should such event not occur, there woulddbeoupon payment for the applicable

Coupon Payment Date. Security Holders will not neeed coupon payment during the

entire term of the Securities, as the case maif be prerequisites are not met on a d
relevant for the determination of the coupon paytmgach relevant date is consider

separately and there are no catch-up payments gid@oAmounts.]] In the case of an
early redemption of the Securities, the Securityldeio will still receive the Coupon

Amount for the Coupon Payment Date in respect efdarly Redemption Date. Hoy
ever, he has no right to demand coupon paymenfstime Coupon Payment Dates.

[The Settlement Amount is limited to the Maximumuiino
The Settlement Amount is limited to the Nominal tipliled by the Final Settlement Fa
tor. This means that the Security Holder does astigipate in a price movement of t
Basket Components above the applicable Final Sedtietrevel, with the result that th
possible yield on the Securities has an upper lifnit

[insert in the case of Multi Autocallable Securitwish potential physical delivery and
coupon payments:

Risk of total loss and risks related to early regéon

The level of the Settlement Amount, the manner etflament (physical settlement
cash settlement) and the time for redemption ofS&eurities depend on whether the
Basket Component have [reached or] exceeded theatesp Settlement Level on
Valuation Date.

If this event occurs before the Final Valuation &®ahe term of the Securities ends ed
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and the Securities are redeemed early. In the ahsach early redemption, the future
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performance of the Basket Components is irrelei@tite Security Holder.

If there has not been an early redemption, thel lef/¢he Settlement Amount and the
manner of settlement are dependent on the priderpeance of the Basket Components.

If neither the preconditions for redemption at M@minal multiplied by the Final Settle
ment Factor nor for redemption [at least] at themiNml are met, the Security Holder

receives a number of the Basket Component exprdsselde Physical Delivery Unit

[%2)

which has the [worst][best] performance. If thetlsatent of the Securities occurs py

physical settlement of the Basket Component, tibibe noted that the equivalent of {

delivered Basket Components [will generally][may] logver than the Nominal. This

means that from a certain point the coupon payraent@y no longer be able to offs
the negative performance of the Basket Componenttandapital loss experienced, a
the Security Holder may suffer a loss. The [potdhtoss in this case is equal to the d
ference between (i) the purchase price paid forS&eurity (plus transaction costs) a
(i) the equivalent of the delivered Basket Compdséatus any coupon payment(s). In
extreme case, this may lead to the total loss @firtkiested capital — irrespective of t
amount of any coupon payment(s) — if the Basket Compbis worthless at the end
the term.
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Furthermore, the Securities have the characterstah that the Security Holder may

receive a Coupon Amount on certain dates. [The paynof the applicable Coupg

Amount is independent of the price performance tedf Basket Components.] [The
amount of the Coupon Amount is dependent of théopeance of the Reference Rate.
[The coupon payment is conditional on a certaimevue relation to the Basket Compp-

n

nents (e.g. reaching or exceeding a certain thtéslalue on a specified date). Should

such event not occur, there would be no coupon payfior the applicable Coupon P3g
ment Date. Security Holders will not receive a aoupayment during the entire term
the Securities, as the case may be, if the presigsiiare not met on a date relevant
the determination of the coupon payment. [Eachvesledate is considered separat
and there are no catch-up payments of Coupon Amdumn the case of an early r
demption of the Securities, the Security Holdel will receive the Coupon Amount fg
the Coupon Payment Date in respect of the early iRptien Date. However, he has
right to demand coupon payments for future Coupaynient Dates.

[The Settlement Amount is limited to the Maximumuiino

The Settlement Amount is limited to the Nominal tipliled by the Final Settlement Fa
tor. This means that the Security Holder does astigipate in a price movement of t
Basket Components above the applicable Final Sedtietrevel, with the result that th
possible yield on the Securities has an upper Jimit

[insert in the case of Multi Autocallable Securitwish potential physical delivery and
without coupon payments:

Risk of total loss and risks related to early regéon

The level of the Settlement Amount, the manner etflament (physical settlement
cash settlement) and the time for redemption ofS&eurities depend on whether the
Basket Component have [reached or] exceeded theatesp Settlement Level on
Valuation Date.

If this event occurs before the Final Valuation &®ahe term of the Securities ends ed

and the Securities are redeemed early. In the @fsach early redemption, the future

performance of the Basket Components is irrelet@tite Security Holder.
If there has not been an early redemption, thel lef/¢he Settlement Amount and tk

manner of settlement are dependent on the priderpeance of the Basket Components.

If neither the preconditions for redemption at M@minal multiplied by the Final Settle
ment Factor nor for redemption [at least] at theniN@l are met, the Security Hold

receives a number of the Basket Component exprdssdlde Physical Delivery Unit,
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which has the [worst][best] performance. If thetlsatent of the Securities occurs
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physical settlement of the Basket Component, tibibe noted that the equivalent of t
delivered Basket Components [will generally][may]loeer than the Nominal. The [p¢
tential] loss in this case is equal to the diffeebetween (i) the purchase price paid
the Security (plus transaction costs) and (ii)eqeivalent of the delivered Basket Co
ponents. In an extreme case, this may lead toadtad Ibss of the invested capital if tf
Basket Component is worthless at the end of the.term

[The Settlement Amount is limited to the Maximumuiino
The Settlement Amount is limited to the Nominal tipliled by the Final Settlement Fa
tor. This means that the Security Holder does astigipate in a price movement of t

Basket Components above the applicable Final Sedtietrevel, with the result that th
possible yield on the Securities has an upper it

[insert in the case of Plain Warrants (Product No):35
Risk factors related to the limited term of theiR/arrants and to the Issuer’s ability
terminate

The Issuer has the right to extraordinary termarmabf the Plain Warrants. If the Issu
exercises the termination right on short notice, $ecurity Holder may no longer ha
the opportunity to exercise the Plain Warrants antis sell the Plain Warrants on t
secondary market.

Return and reinvestment risk in the case of exttmary termination by the Issuer

The term of the Plain Warrants can be ended byxéragdinary termination by the Is$

suer. In this case, the Security Holder bears ithethat its expectations with respect
an increase in the price of the Plain Warrantsrmalonger be satisfied due to the prer
ture ending of the term. It should also be takea account in the case of an extraor
nary termination that the Security Holder bearsrdiavestment risk. This means tha
may only be able to reinvest the Termination Amdorie paid by the Issuer in the ca
of an extraordinary termination on less favourablrket terms than those existing wh
the Plain Warrant was acquired.

Risk of total loss

In the case of Plain Warrants there is a risk tétal loss of the Security Holder's i
vested capital. A total loss will occur if the Unigéng is equal to or below the Strike (
the case of Plain Call Warrants) and/or equal tabmve the Strike (in the case of Pl
Put Warrants).

Risk due to the leverage effect

Due to the leverage effect the Plain Warrants wealisproportionate risks of loss cof
pared to a direct investment in the Underlying.]
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[insert in the case of Discount Warrants (Product Bi):

Risk factors related to the limited term of theddigsnt Warrants and to the Issuer’s ahi

ity to terminate

The Issuer has the right to extraordinary termamabf the Discount Warrants. If the |
suer exercises the termination right on short eotibe Security Holder may no long
have the opportunity to exercise the Discount Wsrand/or to sell the Discount Wa
rants on the secondary market.

Return and reinvestment risk in the case of exttmary termination by the Issuer

The term of the Discount Warrants can be endednbgxéraordinary termination by th
Issuer. In this case, the Security Holder bearsighethat its expectations with respect
an increase in the price of the Discount Warraafs i©o longer be satisfied due to t
premature ending of the term. It should also berakto account in the case of an ¢
traordinary termination that the Security Holdeatsethe reinvestment risk. This meg
that it may only be able to reinvest the Terminathamount to be paid by the Issuer
the case of an extraordinary termination on legsueable market terms than those ex
ing when the Discount Warrant was acquired.
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Settlement Amount is limited to Maximum Amount
In the case of Discount Warrants, the Settlemenbmhwill not exceed the Maximum
Amount, with the result that the possible yield@iscount Warrants has an upper limit
Risk of total loss

In the case of Discount Warrants there is a risk odtal loss of the Security Holder
invested capital. A total loss will occur if the darlying is equal to or below the Strike
(in the case of Discount Call Warrants) and/or e¢oalr above the Strike (in the case| of
Discount Put Warrants).

Risk due to the leverage effect

Due to the leverage effect the Discount Warrantelire disproportionate risks of logs
compared to a direct investment in the Underlying.]

n

[insert in the case of Mini Future Warrants or Tur@ertificates(Product No. 37):

Risk factors relating to the unlimited term of fMini Future Warrants] [Turbo Certifi-
cates] and to the Issuer’s extraordinary and oraingermination right

[Mini Future Warrants] [Turbo Certificates] do nbave a fixed term limitationQjpen
End). The term of the [Mini Future Warrants] [Turbo @feates] begins on the Issue
Date and ends either:

e when a term-ending event defined in the ConditiongKnock-Out Event)
occurs, or

e when exercised by the Security Holder, or

e when the [Mini Future Warrants] [Turbo Certificates ] are terminated by
the Issuer pursuant to the Conditions.

The Issuer has the right to extraordinary termaratof the [Mini Future Warrantg]
[Turbo Certificates]. The Issuer furthermore has tight to ordinary termination of the
[Mini Future Warrants] [Turbo Certificates] by nagic

The Issuer exercises its termination right in &asonable discretion and is not subjeqt to
any commitments regarding the exercise of its teaton right. The exercise of the ter-
mination right may occur on any day. The higherthfatility of the Underlying or the
more illiquid the market in financial instrumenisked to the Underlying (including the
futures and lending market), the more likely ithat the Issuer will make use of its ter-
mination right. In the case of an extraordinaryri@ation the Security Holder normally
no longer has any possibility to exercise its Siegiright and/or to sell the [Mini Future
Warrants] [Turbo Certificates] on the secondary reark

Therefore, Security Holders should not rely on beaable to hold a position in the [Min
Future Warrants] [Turbo Certificates] for a longend.

Return and reinvestment risk in the case of ordimar extraordinary termination of the
[Mini Future Warrants] [Turbo Certificates] by thessuer

The term of the [Mini Future Warrants] [Turbo Caddftes] is generally unlimited. The
term may, however, be terminated through an orglinaan extraordinary termination by
the Issuer, as the case may be. In these caseSetheity Holder bears the risk that fits
expectations with respect to an increase in theepf the [Mini Future Warrants] [Turbo
Certificates] can no longer be satisfied due tot#renination. It must furthermore be
considered in the case of a termination that theui®g Holder bears the reinvestment
risk. This means that the Security Holder may dmdyable to reinvest the Termination
Amount to be paid by the Issuer in the case ofrmitetion on less favourable market
terms than those existing when the [Mini Future ifat] [Turbo Certificate] was ag
quired.

Risk of a total loss in the case of the occurrasice Knock-Out Event

Security Holders in [Mini Future Warrants] [Turbo r@icates] bear the risk that the
[Mini Future Warrants] [Turbo Certificates] expiveorthless during their term, if a sp-
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called Knock-Out Event has occurred.

A Knock-Out Event occurs, if a certain event occuvhich relates to the price of the

Underlying compared to a predefined price or vadlweshold (the so-called "Knock-O
Barrier”). If a Knock-Out Event occurs, the termtbé& [Mini Future Warrants] [Turb
Certificates] ends automatically, the Security Righthe right to payment of a Settl

ment Amount expires automatically and the [Minidret Warrants] [Turbo Certificates
expire worthless, subject to a potential payouthef residual price of the [Mini Future

Warrants] [Turbo Certificates] (the so-called "KndOkat Settlement Amount™). Securi
Holders should note in this context that the po€¢he [Mini Future Warrants] [Turb
Certificates] is reduced disproportionately comparedlassical warrants, if the price
the Underlying approaches a Knock-Out Barrier.

It must be noted that in the case of [Mini Futueng Warrants] [Turbo Long Certif
cates], the probability that a Knock-Out Event ascis increased due to the recurr
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adjustment of the Knock-Out Barrier while the prafehe Underlying remains constant.
In the case of [Mini Future Short Warrants] [TurBbort Certificates], the probability

that a Knock-Out Event occurs is increased dubdaécurring adjustment of the Knogk-
Out Barrier, while the price of the Underlying remmiconstant, if the Reference Rate

falls below the Interest Margin. The longer a Ségurolder holds the [Mini Futur

Warrants] [Turbo Certificates] in these cases, higier is the risk of loss of the investgd

capital. The Knock-Out Barrier depends on the KnOck- Buffer. The Knock-Ou
Buffer in turn corresponds to a percentage rateriohited by the Issuer when issuing

[Mini Future Warrants] [Turbo Certificates], the anmb of which may be adjusted during
the term of the [Mini Future Warrants] [Turbo Caddftes] on certain Knock-Out Ad-
justment Dates up to a Maximum Knock-Out Buffer. Big¢ Holders should note that

the probability that a Knock-Out Event occurs imes if the Knock-Out Buffer is in

creased, since the distance between the Knock-QuieBand the price of the Underly-

ing is reduced in this case. It cannot be ruledtbat a Knock-Out Event may be tri
gered on a Knock-Out Adjustment Date merely duthéoadjustment of the Knock-O
Buffer.

It must also be noted that during the occurrence Khock-Out Event and the phase d
ing which the Knock-Out Reference Price is deteadjnno continuous bid and a

he
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prices are quoted for the [Mini Future Warrantshiffo Certificates] on the secondary

market by Goldman Sachs. Furthermore, no continb@iand ask prices will be quoted

for the [Mini Future Warrants] [Turbo Certificatesh the secondary market by Goldman

Sachs outside of the trading hours of the UndeglyihGoldman Sachs expects a Kno

Out Event to occur due to different price indicattman the official Underlying Price of

the relevant Underlying.

It must also be considered that Security Holdery mdfer a total loss of the invested

capital, if Goldman Sachs should not succeed irceding the hedge position for
Knock-Out Reference Price above the Current Strikdh@ case of [Mini Future Lon
Warrants] [Turbo Long Certificates]) or below the amt Strike (in the case of [Min
Future Short Warrants] [Turbo Short Certificates]).

Security Holders cannot rely on being able to egsertheir Security Rights at all times

prior to the occurrence of a Knock-Out Event. Eifall other exercise preconditions S
forth in the Conditions are fulfilled, an exerciseimpossible on the day on which

ck-

a
g
i

et
a

Knock-Out Event occurs. All submitted Exercise Ne$ that have not been executed

become automatically void on the occurrence oktheck-Out Event.
Risk due to the leverage effect

Due to the leverage effect the [Mini Future WarshiiTurbo Certificates] involve dig
proportionate risks of loss compared to a direeestment in the Underlying.]

[insert in the case of Turbo Warrants (Product NO: 38

Risk factors related to the limited term of the uiVarrants and to the Issuer’s abiliry

to terminate

88



. SUMMARY

The Issuer has the right to extraordinary termamatf the Turbo Warrants. If the Issu
exercises the termination right on short notice, $ecurity Holder may no longer ha
the opportunity to exercise the Turbo Warrants antt sell the Turbo Warrants on t
secondary market.

Return and reinvestment risk in the case of exttmary termination by the Issuer

The term of the Turbo Warrants can be ended byxeraa@dinary termination by the I$

suer. In this case, the Security Holder bears ithethat its expectations with respect
an increase in the price of the Turbo Warrantsraatonger be satisfied due to the p
mature ending of the term. It should also be takémaccount in the case of an extral
dinary termination that the Security Holder be#s rieinvestment risk. This means tha
may only be able to reinvest the Termination Amdorte paid by the Issuer in the ca
of an extraordinary termination on less favourablrket terms than those existing wh
the Turbo Warrant was acquired.

Risk of a total loss in the case of the occurrasice Knock-Out Event

Security Holders in Turbo Warrants bear the risit the Turbo Warrants expire wort
less during their term, if a so-called Knock-OuteBvhas occurred.

A Knock-Out Event occurs, if an event defined ia tonditions occurs, which relates
the development of the price of the Underlying caneg to a predefined price or val
threshold (the so-called "Knock-Out Barrier"). IKaock-Out Event occurs, the term
the Turbo Warrants ends automatically, the Secuight or the right to payment of
Settlement Amount expires automatically and theb®uarrants expire and are rep:
at the Knock-Out Settlement Amount. Security Haddehould note in this context th
the price of the Turbo Warrants is reduced disprtipoately compared to classical wa
rants, if the price of the Underlying approaché&nack-Out Barrier.

No continuous bid and ask prices for the Turbo Wants are quoted by Goldman

Sachs on the secondary market outside of the tradimours of the Underlying, if
Goldman Sachs expects a Knock-Out Event to occur tudifferent price indicators
than the official Underlying Price of the Underlyig.

Security Holders cannot rely on being able to exisectheir Security Right at all time
prior to the occurrence of a Knock-Out Event. Evenall other exercise precondition
are fulfilled, an exercise is impossible on the day which a Knock-Out Event occurs
All submitted Exercise Notices that have not been@xed become automatically vo
on the occurrence of the Knock-Out Event.

Factors affecting the price during the term of Thebo Warrants

The price of the Turbo Warrants during the termeshejs in particular on the price of t
Underlying during the term. Generally, the pricetlodé Turbo Warrants falls when ti
price of the Underlying falls (Turbo Bull Warrants) rises (Turbo Bear Warrants).

decrease or increase in the Underlying typically aalisproportionately great effect

the price of the Turbo Warrants.

Risk due to the leverage effect

Due to the leverage effect the Turbo Warrants wealisproportionate risks of loss col
pared to a direct investment in the Underlying.]
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[insert in the case of Open End Turbo Warrants @der Certificates (Product No. 39)

Risk factors relating to the unlimited term of fi@pen End Turbo Warrants] [Trade
Certificates] and to the Issuer’s extraordinary amdlinary termination right
[Open End Turbo Warrants] [Trader Certificates] @b Imve a fixed term limitation. Th
term of the [Open End Turbo Warrants] [Trader Giedtes] begins on the Issue Dg
and ends either:
e when a term-ending event defined in the ConditiongKnock-Out Event)
occurs, or

e when exercised by the Security Holder, or
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e when the [Open End Turbo Warrants] [Trader Certificates] are termi-
nated by the Issuer pursuant to the Conditions.
The Issuer has the right to extraordinary termarabf the [Open End Turbo Warrant
[Trader Certificates]. The Issuer furthermore hasright to ordinary termination of th
[Open End Turbo Warrants] [Trader Certificates] loyice.

The Issuer exercises its termination right in @&asonable discretion and is not subjeg
any commitments regarding the exercise of its teatmon right. The exercise of the te

mination right may occur on any day. The higher thiatility of the Underlying or the

more illiquid the market in financial instrumenisked to the Underlying (including th
futures and lending market), the more likely ithat the Issuer will make use of its t¢
mination right. In the case of an extraordinaryrteation the Security Holder normal
no longer has any possibility to exercise its Siegiright and/or to sell the [Open Er
Turbo Warrants] [Trader Certificates] on the secondaarket.

Therefore, Security Holders should not rely on geble to hold a position in the [Op¢
End Turbo Warrants] [Trader Certificates] for agentime.

Return and reinvestment risk in the case of ordim@r extraordinary termination by th
Issuer

The term of the [Open End Turbo Warrants] [Tradertieates] is generally unlimited.

The term of the [Open End Turbo Warrants] [Traderti@eates] may, however, be te
minated through an ordinary or an extraordinarynteation by the Issuer. In these cas
the Security Holder bears the risk that its expteata with respect to an increase in t
price of the [Open End Turbo Warrants] [Trader Giedtes] can no longer be satisfi
due to the termination. It must furthermore be agred in the case of a termination

the Issuer that the Security Holder bears the esimuent risk. This means that the Se
rity Holder may only be able to reinvest the Teration Amount to be paid by the Issu
in the case of a termination on less favourablekataerms than those existing when

[Open End Turbo Warrant] [Trader Certificate] wasjared.

Risk of a total loss in the case of the occurrasice Knock-Out Event

Security Holders in [Open End Turbo Warrants] [a€ertificates] bear the risk th
the [Open End Turbo Warrants] [Trader Certificatespire worthless during their terr
if a so-called Knock-Out Event has occurred.

A Knock-Out Event occurs, if an event defined ia tbonditions occurs, which relates
the development of the price of the Underlying caneg to a predefined price or val
threshold. If a Knock-Out Event occurs, the termtled [Open End Turbo Warrant
[Trader Certificates] ends automatically, the Seguright or the right to payment of
Settlement Amount expires automatically and thed®fgnd Turbo Warrants] [Trads
Certificates] expire and are repaid at the Knock-Seittlement Amount. Security Hol
ers should note in this context that the pricehef [Open End Turbo Warrants] [Trad
Certificates] is reduced disproportionately comparedlassical warrants, if the price
the Underlying approaches a Knock-Out Barrier.
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In the case of [Open End Turbo Bull Warrants] [Traddrong Certificates], the probs

ability that a Knock-Out Event occurs is increasedealto the recurring adjustment of
the Knock-Out Barrier while the price of the Underlyinremains constant. In the cage
of [Open End Turbo Bear Warrants] [Trader Short Ceritthtes], the probability that a
Knock-Out Event occurs is increased due to the redngradjustment of the Knock-Out
Barrier, while the price of the Underlying remains ostant, if the Reference Rate falls
below the Interest Margin. The longer a Security Higr holds the [Open End Turbo
Warrants] [Trader Certificates] in these cases, th@her is the risk of loss of the int
vested capital.

No continuous bid and ask prices for the [Open Eidrbo Warrants] [Trader Certifi-

cates] are quoted by Goldman Sachs on the secondaayket outside of the tradin
hours of the Underlying, if Goldman Sachs expect&aock-Out Event to occur due t
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different price indicators than the official Undeying Price of the Underlying. Securit)
Holders cannot rely on being able to exercise th8iecurity Right at all times prior tc
the occurrence of a Knock-Out Event. Even if all otherercise preconditions set fort
in the Conditions are fulfilled, an exercise is impsible on the day on which a Knoc
Out Event occurs. All submitted Exercise Notices tlistve not been executed becor
automatically void on the occurrence of the Knock-O&vent.

Factors affecting the price during the term of fiipen End Turbo Warrants] [Trade
Certificates]

The price of the [Open End Turbo Warrants] [Tra@ertificates] during the term dg¢
pends in particular on the price of the Underlythging the term. Generally, the price
the [Open End Turbo Warrants] [Trader Certificafedls when the price of the Underly
ing falls ([Open End Turbo Bull Warrants] [Trader rigo Certificates]) or rises ([Ope
End Turbo Bear Warrants] [Trader Short Certificate&]flecrease or increase in the U
derlying typically has a disproportionately greffeet on the price of the [Open Ei
Turbo Warrants] [Trader Certificates].

In the case of [Open End Turbo Warrants] [Tradettif@zates], the features Strike af
Knock-Out Barrier are adjusted on each Calculatiote Mzat is a Business Day. Due
these adjustments, the price of the [Open End TUWhaants] [Trader Certificates] mg
decline irrespective of the performance of the Ulydley, i.e. the price of the [Open Er
Turbo Warrants] [Trader Certificates] depends,eample, also on the interest rate le
and any dividends, if applicable. In addition, tlwatility of the Underlying also affect
the pricing of the [Open End Turbo Warrants] [Tna@ertificates].

Risk due to the leverage effect

Due to the leverage effect the [Open End Turbo s [Trader Certificates] involv,
disproportionate risks of loss compared to a diregstment in the Underlying.]

[insert in the case of Factor Turbo Warrants (PradNo. 40):

Risk factors relating to the unlimited term of thactor Turbo Warrants and to the |
suer’s extraordinary and ordinary termination rigland to the Issuer's exercise right

Factor Turbo Warrants do not have a fixed termtétion. The term of the Factor Turl
Warrants begins on the Issue Date and ends either:

e when a term-ending event defined in the ConditiongKnock-Out Event)
occurs, or

when exercised by the Security Holder, or

when the Factor Turbo Warrants are terminated by he Issuer pursuant
to the Conditions], or

e when the Factor Turbo Warrants are exercised by théssuer].
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The Issuer has the right to extraordinary termarabf the Factor Turbo Warrants. The
Issuer furthermore has the right to ordinary teation of the Factor Turbo Warrants by

notice.

[insert in the case of Factor Turbo Warrants with @wportunity for exercise by the Is-

suer:It should be noted that the Issuer has the rgbkercise the Factor Turbo Warrants

on each Adjustment Date. In the case of an exelyishe Issuer, no adjustment of t
features of the Factor Turbo Warrants (e.g. adjastnof Strike) occurs on that dat

Rather, the term of the Factor Turbo Warrants endsnaatically in this case and the
Security Right expires without the need for a safmtermination of the Factor Turbo
Warrants by the Issuer and without the Securityddiohaving the possibility to exercise

he
e.

the Factor Turbo Warrants. In the case of an esxerdhe Issuer pays an Exercjse

Amount to each Security Holder for each Factor ®W¥arrant held by it. The Exercise

Amount can be zero.]
The Issuer exercises its termination right [oreitgrcise right, as the case may be,] in

its

reasonable discretion and is not subject to anyntibmments regarding the exercise of
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termination right [or its exercise right, as these&anay be]. The exercise of the termi
tion right [or the exercise of the Issuer’s exercight, as the case may be,] may occu
any day in the case of termination [and on eaclusgtdjent Date in the case of an ex
cise] by the Issuer. The higher the volatility bétUnderlying or the more illiquid th
market in financial instruments linked to the Undiexg (including the futures and lenc
ing market), the more likely it is that the Isswell make use of its termination right [c
its exercise right, as the case may be]. In the cdsn extraordinary termination [or

exercise by the Issuer, as the case may be,] theri8eHolder normally no longer hg
any possibility to exercise its Security Right amdb sell the Factor Turbo Warrants

the secondary market.

Therefore, Security Holders should not rely on geable to hold a position in the Fact
Turbo Warrants for a longer time.

Return and reinvestment risk in the case of ordimar extraordinary terminatiofor in
the case of an exercise of the Factor Turbo Wasdlany the Issuer

The term of the Factor Turbo Warrants is generaitlimited. The term of the Factq
Turbo Warrants may, however, be terminated throaigtordinary or an extraordina
termination [or an exercise by the Issuer, as #3e enay be]. In these cases, the Sec
Holder bears the risk that its expectations wigpeet to an increase in the price of
Factor Turbo Warrants can no longer be satisfiesl tduthe termination. It must furthe
more be considered in the case of a terminatiorafoexercise by the Issuer, as the ¢
may be,] that the Security Holder bears the reimeest risk. This means that the Se
rity Holder may only be able to reinvest the Teration Amount to be paid by the Issu
in the case of a termination [or the Exercise Amduorbe paid by the Issuer in the ca
of an exercise by the Issuer, as the case mayohdgdss favourable market terms th
those existing when the Factor Turbo Warrant wasliaed.

Risk of a total loss in the case of the occurrasice Knock-Out Event

Security Holders in Factor Turbo Warrants bearrtble that the Factor Turbo Warran
expire worthless if during their term a so-calledd¢k-Out Event has occurred.

A Knock-Out Event occurs, if an event defined ia tonditions occurs, which relates
the development of the price of the Underlying caned to predefined prices or pri
thresholds (the so-called "Upper Knock-Out Barriarid/or "Lower Knock-Out Bar
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rier"). If a Knock-Out Event occurs, the term oetRactor Turbo Warrants ends auto-

matically, the Security Right or the right to paymef a Settlement Amount expirg
automatically and the Factor Turbo Warrants expioethless, subject to a potential pa
out of the residual price of the Securities. Segurolders should note in this conte
that the price of the Factor Turbo Warrants is cedudisproportionately compared
classical warrants, if the price of the Underlyapgproaches a Knock-Out Barrier.

Security Holders may suffer a total loss of the ested capital, if Goldman Sach
should not succeed in cancelling the hedge position a Knock-Out Reference Pric

above the Current Strike (in the case of Factor Turlhong Warrants) or below the

Current Strike (in the case of Factor Turbo Short Wants). Such a risk exists in par
ticular in situations where the price of the Underhg falls significantly (in the case o
Factor Turbo Long Warrants) or rises significanthyir( the case of Factor Turbo Shor

Warrants) between the close of trading in the Undénlg on a trading day and the

commencement of trading on the next following tradimay.

Security Holders cannot rely on being able to exisectheir Security Right at all time
prior to the occurrence of a Knock-Out Event. Evenall other exercise precondition
are fulfilled, an exercise is impossible on the day which a Knock-Out Event occurs
All submitted Exercise Notices that have not been@xed become automatically vo
on the occurrence of the Knock-Out Event.

Risks in the case of the occurrence of a Stop-Euest
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In the case of Factor Turbo Warrants the Stop-IReference Price is determined whe
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Stop-Loss Event occurs, based on which the Mudtiplihe Strike, and the Stop-Lo

Barrier are adjusted. It is thereby achieved thiaisa of price of the Factor Turbo War-

rants is limited to a certain amount.

A Stop-Loss Event occurs, if a defined price of thederlying is equal to or falls belo
(in the case of Factor Turbo Long Warrants) omgsa to or exceeds (in the case of H

W
ac-

tor Turbo Short Warrants) a predefined price ougahreshold (the so-called "Stop-Lass

Barrier”) during a certain Observation Period.

During the occurrence of a Stop-Loss Event and theage during which the Stop-Los
Reference Price is determined, no continuous bid amsk prices are quoted for th
Factor Turbo Warrants by Goldman Sachs. Furthermoneo continuous bid and as}

prices will be quoted for the Factor Turbo Warrantsidhe secondary market by Gold

man Sachs outside of the trading hours of the Unlyémng, if Goldman Sachs expects
Stop-Loss Event to occur due to different price iodiors than the official Underlying
Price of the Underlying.

Security Holders should furthermore note that theyay suffer a total loss of the in
vested capital, if Goldman Sachs should not succeedancelling the hedge positio

for a Stop-Loss Reference Price above the Currenik@t(in the case of Factor Turbo
Long Warrants) or below the Current Strike (in the sa of Factor Turbo Short Wart

rants). Such a risk exists in particular in situains where the price of the Underlyin
falls significantly (in the case of Factor Turbo LapnWarrants) or rises significantly (in

the case of Factor Turbo Short Warrants) between tiese of trading in the Underly;

ing on a trading day and the commencement of traglion the next following trading
day.
Risk due to the leverage effect

Due to the leverage effect the Factor Turbo Wasramiolve disproportionate risks
loss compared to a direct investment in the Undegly
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[insert in the case of Down & Out Put Warrants (RuotiNo. 41):

Risk factors related to the limited term of the Do& Out Put Warrants and to the [
suer’s ability to terminate

The Issuer has the right to extraordinary termamatf the Down & Out Put Warrants.
the Issuer exercises the termination right on shotice, the Security Holder may r
longer have the opportunity to sell the Down & ®uit Warrants on the secondary m
ket.

Return and reinvestment risk in the case of exttmary termination by the Issuer

The term of the Down & Out Put Warrants can be drmean extraordinary terminatig
by the Issuer. In this case, the Security Holdaardehe risk that its expectations w
respect to an increase in the price of the Downw& But Warrants can no longer be s
isfied due to the premature ending of the terrshtiuld also be taken into account in
case of an extraordinary termination that the ScHiolder bears the reinvestment ris
This means that it may only be able to reinvestTiaenination Amount to be paid by tk
Issuer in the case of an extraordinary terminatinrless favourable market terms th
those existing when the Down & Out Put Warrant aeguired.

Risk of total loss

Down & Out Put Warrants are characterized by tlo¢ faat a risk of total loss exists
two casestf the difference between the Strike and the Referge Price is negative of
zero, the Settlement Amount is also zero. The Setthent Amount is also zero in the
case of the occurrence of a Knock-Out Event.

Risk factors relating to limitation of Settlememhdunt

[The maximum Settlement Amount, which a Securityddocan receive, is limited to th

difference between the Strike and the Knock-Out iBaiimultiplied by the Multiplier
and - if relevant — converted into the Settlementré€hcy).][The maximum Settleme
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Amount, which a Security Holder can receive, isitiu to the product of the Nominal
and the quotient of (i) the difference between $iteke and the Knock-Out Barrier and
(i) the Initial Reference Price.]

Risk due to the leverage effect

Due to the leverage effect the Down & Out Put Wiatsanvolve disproportionate risks
of loss compared to a direct investment in the Uyaha.]

[insert in the case of Up & Out Call Warrants (Protitdo. 42):

Risk factors related to the limited term of the &©@ut Call Warrants and to the Issuerfs
ability to terminate

The Issuer has the right to extraordinary termarabf the Up & Out Call Warrants.
the Issuer exercises the termination right on shotice, the Security Holder may no
longer have the opportunity to sell the Up & Outl@dhrrants on the secondary marke

Return and reinvestment risk in the case of exttmary termination by the Issuer

The term of the Up & Out Call Warrants can be erogdn extraordinary termination by
the Issuer. In this case, the Security Holder b#asrisk that its expectations with re-
spect to an increase in the price of the Up & Ol Warrants can no longer be satisfied
due to the premature ending of the term. It shaldd be taken into account in the case
of an extraordinary termination that the Securigld¢r bears the reinvestment risk. This
means that it may only be able to reinvest the Treation Amount to be paid by the Is-
suer in the case of an extraordinary terminationless favourable market terms than
those existing when the Up & Out Call Warrant waguared.

Risk of total loss

Up & Out Call Warrants are characterized by the fiaat a risk of total loss exists in two
casesif the difference between the Reference Price anché Strike is negative or
zero, the Settlement Amount is also zero. The Setthent Amount is also zero in the
case of the occurrence of a Knock-Out Event.

Risk factors relating to limitation of Settlememhd@unt

[The maximum Settlement Amount, which a Securityddocan receive, is limited to the
difference between Knock-Out Barrier and the St(ikeltiplied by the Multiplier and
if relevant — converted into the Settlement Currgfidyhe maximum Settlement
Amount, which a Security Holder can receive, isitiu to the product of the Nominal
and the quotient of (i) the difference betweenKmeck-Out Barrier and the Strike and
(i) the Initial Reference Price.]

Risk due to the leverage effect

Due to the leverage effect the Up & Out Call Warsainvolve disproportionate risks of
loss compared to a direct investment in the Undegly

—

—

[insert in the case of Switchable Securities (Prodim. 43):
Risk of loss in the case of Switchable Securities

In the case of Switchable Securities the Settlemd@nbunt at the end of the term is|at
least equal to the Minimum Amount, irrespectivetltd performance of the Underlying.
The risk of loss to the Security Holder is thereftimited to the difference between the
capital invested to purchase the Securities (inotydransaction costs incurred) and the
Minimum Amount (plus Coupon Payment, as the casg beg. However, the Security
Holder remains exposed to the risks of the Issuer the Guarantor, so the Security
Holder may lose all the capital invested to purehg®e Securities (including transaction
costs incurred) on an insolvency of the Issuer thedGuarantor. For this reason among
others, Switchable Securities may be traded duheg term at a price below the Mini
mum Amount. Security Holders may therefore not mtybeing able to sell their pufr-
chased Securities at any time during the term@ice equal to or above the Minimum
Amount.

Switch Right of the Issuer
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Switchable Securities are characterized by thetfattthe Issuer may switch the Securi-

ties related to a specific Underlying into a Setyuwith Coupon Payment. In the case
a Switch Event the Security Holder does not paréta in the performance of the Und

of

or-

lying, but receives the Minimum Amount on the Settent Date and a Coupon Amouynt
on the Coupon Payment Date(s), which will be deteeahion the basis of a fixed coupon.
Security Holders should note that the Issuer issnbject to any restrictions regarding the

exercise of its Switch Right.

In the case of a Switch Event, Security Holdersughtake into account that they will n
participate in increasing market interest rates.

pt

It should furthermore be noted that the point wfgtiwhen the Switch Event occurs might

have the effect that the coupon is less favourttide the previous payment structu

which was related to the performance of an Undeglyilhe right of the Issuer to switch

Securities related to a specific Underlying intec@éies with Coupon Payment mig

re,

ht

affect the secondary market and the market priceefSecurities as it can be assumed

that the Issuer will exercise the Switch Righhistwill reduce its financing costs.]

4. Risk factors associated with certain types of Werlyings

Depending on the Underlying(s) and/or Basket Compisn@nwhich the Securities giv
exposure, Security Holders are exposed to furibks stemming from the type of Unde
lying or Basket Components and the behavior of therket prices as the Settlemé
Amount a Security Holder may receive according toditions depends on the develd
ment of the price of the Underlying and/or Baskemponents. The types of Underlyin
and/or Basket Components provided for in the Bassgectus differ significantly as p
their typical price volatility. Security Holders @lid only invest in Securities if they a
familiar with the relevant Underlying and/or relevaBasket Components and havg

comprehensive understanding of the type of Undeglgind/or Basket Components itse

the market and other rules of the relevant Undeglynd/or Basket Components.

5. Risk factors associated with conflicts of inteist between Goldman Sachs and S

curity Holders
Conflicts of interest relating to the Underlying

The Issuer and other companies of Goldman Sachsrdéee Underlyings or in compg

nents of the Underlying or in option or futures trants relating thereto in their ordinary

course of business and from time to time partieipattransactions connected to the

curities for their own account or for the accouhtothers. These activities may ha
negative effects on the value of the Underlying ima on the price of the Securities g
the amount of a potential Settlement Amount. Tiseiés may use part or all of the pr
ceeds from the sale of the Securities for hedgimgsgctions. These hedging transacti
may affect the price of the Underlyings or of tlmmponents of the Underlying that
formed on the market.

The Issuer and other companies of Goldman Sachsrecayve non-public informatio
in relation to the Underlying or components of thederlying, but are not obligated

pass on such information to the Security Holdergtifermore, companies of Goldm
Sachs may publish research reports in relatioméoUnderlying or components of tl
Underlying. Activities of the aforementioned natumay entail conflicts of interest ar
have an effect on the price of the Securities.

Conflicts of interest in connection with the deteration of purchase prices

The purchase price of the Securities may, whereoppiate in addition to fixed issu
surcharges, management fees or other fees, cauaiharges that are not transparen
the Security Holder on the initial mathematicalrfgrice of the Securities.

Conflicts of interest in connection with commisgi@ayments

It must be noted that the selling price of the $i#es may contain commissions charg
by the Market Maker for the issue or which may laeged on by the Market Maker
distribution partners in whole or in part as coasadion for distribution activities.
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. SUMMARY

tional

Goldman Sachs will in its function as Market Makake the directly opposite econon
position to the Security Holder immediately withiormediately after the trade and w
either offset, hedge, or hold this position.

the fair price or the price of the Securities toeipected economically. Furthermore,
Market Maker may change the method based on whigétérmines the quoted prices

ask prices quoted by other security traders forSbeurities to differ significantly (bot
upwards and downward) from the bid and ask pricedgegl by the Market Maker.

Conflicts of interest relating to the various fuweis of Goldman Sachs in connect
with the Issue

ous functions in connection with the offer and Hade of the Securities, for example

functions and the obligations resulting from themeach case, conflicts of interest m
arise both among the relevant companies of Gold8auhs and between them and
Security Holders.

Interests of third parties involved in the Issue

The Issuer can involve cooperation partners anereat advisors in the issuance of Se
rities. It is possible that these cooperation gagrand advisors may also pursue tl

own interests in the course of their activity amd @ot only in the interest of Securi
Holders.

Section E — Offer

E.2b

Reasons fo
the offer and
use of pro-
ceeds wher
different

from mak-
ing profit

rNot applicable; the proceeds from the Securitiesused to hedge the payment obligati
arising from the issuance of the Securities pursumath agreement with Goldman Sac
International and for purposes of the Issuer'snamyi business activities.

E.3

Description
of the terms
and condi-
tions of the
offer

Issue Price [for subscriptions during the subsiaiipperiod] [on the Issue Dateje][insert
if more than one Serie#s specified in the table annexed to the Summary]

[The Securities are offered for subscription durihg subscription period, i.e. frone][to
including [e].The Issuer reserves the right to end the suligmmiperiod early [or to exten
it. [The Issuer is not obliged to accept subsasipt@pplications. Partial allocations are p
sible (in particular in the event of oversubscdp)i The Issuer is not obliged to issue s
scribed Securities.]]ifsert, where required, further information to deke the conditions
of the offer:e]

[insert in the case of a continuation of the publiier: The Securities will be continued pu
licly offered during the Offer Period (as definedder Element A.2 above; the initial pub
offer was made on the basis of the Final Termsddete

Issue Price on the Issue Date} (The Issue Price is a historical price and waereined at
the date of the start of the initial public offér.)

Conflicts of interest in connection with the Markéaking by Goldman Sachs Interna-

The prices quoted by the Market Maker may diffgngicantly at the relevant time from

The Issuer and other companies of Goldman Sachsnhease appropriate carry out vaf

issue agent, Calculation Agent, Paying and/or Adstriation Agent. Due to the various

ic
ill

he
at

any time. Any such deviation from the fair pricetibé Securities may cause the bid and

h

on

as

ay
the

cu-
neir
Ly

ONs
hs

0S-
ub-

c

E.4

Any interest
that is mate-
rial to the
issue/offer
including
conflicting

The Issuer and other companies of Goldman Sacheekhas third parties involved in the

issue of the Securities may have conflicting irtesehat are detrimental to the investor.
Conflicts of interest in relation to the Underlying

The Issuer and other companies of Goldman Sachsndite@ Underlyings or in componen
of the Underlying or in option or futures contramtating thereto in their ordinary course

ts
of

business and from time to time participate in te@mtisns connected to the Securities

for
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. SUMMARY

interests

their own account or for the accounttbérs. These activities may have negative effect
the value of the Underlying and thus on the pritéhe Securities and the amount of a
tential Settlement Amount.

The Issuer may use part or all of the proceeds fiftansale of the Securities for hedgi
transactions. These hedging transactions may atfecprice of the Underlyings or of t
components of the Underlying that is formed onrtteeket.

The Issuer and other companies of Goldman Sachsretaywe non-public information i
relation to the Underlying or components of the ehtying, but are not obligated to pass

SO0
DO-

ng
e

n
on

such information to the Security Holders. Furthemepn@ompanies of Goldman Sachs may

publish research reports in relation to the Undegyr components of the Underlying. A
tivities of the aforementioned nature may entaiifticts of interest and have an effect on
price of the Securities.

Conflicts of interest in connection with the detern@tion of purchase prices

The purchase price of the Securities may, whereogpiate in addition to fixed issue sy
charges, management fees or other fees, contathasges that are not transparent to
Security Holder on the initial mathematical "fgirice of the Securities.

Conflicts of interest in connection with commissiompments

It must be noted that the selling price of the $i&es may contain commissions charged
the Market Maker for the issue or which may be pdsm by the Market Maker to distrib
tion partners in whole or in part as considerafmndistribution activities. It must be co
sidered that the payment of these commissionsstaldlition partners may lead to conflig
of interest for the detriment of the Security Holde

Conflicts of interest in connection with the Market 8king by Goldman Sachs Interna
tional

If Goldman Sachs International as market maker '(therket Maker ") does make a marke
for the Securities, Security Holders should note ttelays may occur during the price ¢
termination, which may for example result from MariDisruptions or system problen
Goldman Sachs will in its function as Market Makake the directly opposite econom
position to the Security Holder immediately with ionmediately after the trade and w
either offset, hedge, or hold this position. Thiegs quoted by the Market Maker may diff
significantly at the relevant time from the faiiqa or the price of the Securities to be

pected economically. Furthermore, the Market Maketry change the method based
which it determines the quoted prices at any tiArey such deviation from the fair price

the Securities may cause the bid and ask priceedxy other security traders for the Se
rities to differ significantly (both upwards and wvdoward) from the bid and ask pric
guoted by the Market Maker.

Conflicts of interest relating to the various funains of Goldman Sachs in connectig
with the issue

The Issuer and other companies of Goldman Sachsahase appropriate carry out vario
functions in connection with the offer and the salehe Securities, for example as iss
agent, Calculation Agent, Paying and/or Administnathgent. It is furthermore also pos
ble that companies of Goldman Sachs act as cowantgrip hedging transactions in conné
tion with the obligations of the Issuer under trexc@ities or as Market Maker. Due to {
various functions and the obligations resultingrfrthem in each case, conflicts of inter
may arise both among the relevant companies ofr@mdSachs and between them and
Security Holders. It must be considered in paréicuth connection with the function as C
culation Agent that conflicts of interest may ocaince the Calculation Agent has the ri
in certain cases that are specified in the Conditionmake certain determinations, wh
are binding for the Issuer and Security HolderschSdeterminations may have a negat
effect on the price of the Securities and be cpoedingly disadvantageous for the Secu
Holder.

Interests of third parties involved in the Issue
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. SUMMARY

The Issuer can involve cooperation partners anereat advisors in the issuance of Sec
ties, for example for the composition and adjustnoéra basket or Index. It is possible th
these cooperation partners and advisors may alsu@uheir own interests in the course
their activity and act not only in the interestSecurity Holders.

uri-
nat
of

ase

=

E.7 Estimated | The investor may subscribe or purchase the Seesirdti the Issue Price or the purch
expenses price. Information on any transaction costs maybtined from the relevant distributor.
charged tg The Issuer will not charge the subscriber or pusehany costs over and above the Igsue
the investor| Price or the purchase price.
by the Issue
or the of-
feror
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[insert if more than one SerieAnnex to the Summary

I. SUMMARY

Information [Information relat-| [Information relating to Element C.15]** [Informatn relating| [Information [Information Information
relating tojing to Element to Element C.16]** | relating to| relating to Ele- relating to
ElementC.1 | C.9]* Element ment C.20]** Element
C.19]** E.3
[ISIN] [WKN] | [Coupon] [Coupon [Barrier] [Base Currency] [Bonus Amount]Coupon Payment [Reference [Name of [Un-| [Issue
[Valor] [Com- | Payment Date(s)] [Bonus Level] [Buffer Level] [Cap] [Cout Date[s]] [Final Valua-| Price] derlying] [Basket| Price]
mon Code]| [Coupon Period] pon] [Coupon Amount] [Downside Partigition Date] [Valuation Component  1]]
[insert  addi-| [Maximum Coupon]| pation Factor] [Entry Level (i)] [Entry LevelDate[s]] [ISIN] [WKN]
tional identifier | [Minimum Coupon]| Observation Date (t)] [Entry Level Obserya- [Share Issuer
for the Securi{ [Settlement Date| tion Period] [Exercise Period] [Final Settle- [Index Sponsor]
ties (if any) o] | [Yield] ment Factor] [Final Settlement Level] [Initial [Trading Facil-
Reference Price] [Knock-Out Barrier] ity] [Ex-
[Lever] [Lock-In Level (i)] [Lower Knock- change(s)] [Un-
Out Barrier] [Maximum Amount] [Minimum derlying  Price]
Amount] [Multiplier] [Nominal in the Base [Reference Cur
Currency] [Nominal in the Reference Cur- rency] [Website]
rency] [Observation Period] [Participation
Factor] [Reference Currency] [Reference
Rate] [Reverse Level] [Settlement Factpr]

[Settlement Level] [Stop-Loss Barrie
[Strike] [Upper Barrier] [Upper Knock-Ou
Barrier] [Upside Participation Facto
[Weighting Factor]

[e]

99




I. SUMMARY

* Delete column if Annex XII of the Prospectus Rdgrias applicable

** Delete column if Annex V of the Prospectus Reguiasi applicable
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|. DEUTSCHE UBERSETZUNG DER ZUSAMMENFASSUNG

Deutsche Ubersetzung der Zusammenfassung

Zusammenfassungen bestehen aus bestimmten Offenlegspflichten, den sogenannten "Punkten”. Diese
Punkte sind in den nachfolgenden Abschnitten A — Eggliedert und nummeriert (A.1 — E.7).

Diese Zusammenfassungenthalt alle Punkte, die in eine Zusammenfassung fudiese Art von
Wertpapieren und fur Emittenten dieses Typs aufzuneimen sind. Da einige Punkte nicht zu
bertcksichtigen sind, ist die Nummerierung zum Teihicht durchgangig und es kann zu Licken kommen.

Auch wenn ein Punkt aufgrund der Art des Wertpapiels bzw. fur Emittenten dieses Typs in die
Zusammenfassung aufgenommen werden muss, ist es mégl dass beziglich dieses Punkts keine
relevante Information zu geben ist. In diesem Falenthalt die Zusammenfassung an der entsprechenden
Stelle eine kurze Beschreibung der Schlisselinfornian und den Hinweis "Nicht anwendbar".

Abschnitt A - Einleitung und Warnhinweise

Al

Warnhinweise

([wie nachgetragen durclyg¢gebenenfalls Nachtrége einflige:und] inklusive etwai-
ger [zukunftiger] Nachtrage) der Goldman, Sachs & Wertpapier GmbH (dieEmit-
tentin") zu verstehen.

leger aufgrund einzelstaatlicher Rechtsvorschriften Mitgliedstaaten des Europ3
schen Wirtschaftsraums die Kosten fur eine Ubeusetzles Basisprospekts, der duy

gen in die Gerichtssprache vor Prozessbeginn gerraaben.

Anbieterin haben fiir diese Zusammenfassung eireftlith etwaiger Ubersetzungen d
Verantwortung tbernommen.

Diese Personen, die die Verantwortung fur dieseaZusenfassung einschliel3lich etw

irrefihrend, unrichtig oder widerspruchlich ist,mesie zusammen mit den anderen 1

len des Basisprospekts gelesen wird, nicht allerafichen Schliisselinformatione
vermittelt.

A2

- Zustimmung
zur Verwen-
dung des Pros
pekts

neralkonsens) zu. Die allgemeine Zustimmung furagiechlie3ende Weiterverauf3ery
auf den/die Angebotsstaat(en) und fiur die Dauer Alggebotsfrist, wahrend der d

setzt der Basisprospekt ist weiterhin gemaf § 9 Wptay.]

Finanzintermediare (Individualkonsens) zuNajne und Adresse des bestimm

101

Der Anleger sollte jede Entscheidung zur AnlagdiemWertpapiere auf die Prifung des
gesamten Basisprospekts, einschlie3lich der duraiwéie einbezogenen Dokumente,
etwaiger Nachtrdge und der Endgultigen Bedingungétzen. Fur den Fall, dass vopr
einem Gericht Anspriche aufgrund der in einem Bassgekt, durch Verweis einbezp-
genen Dokumenten, etwaigen Nachtrédgen sowie deennjeweiligen Endgultigen Be-
dingungen enthaltenen Informationen geltend gemaehtlen, konnte der klagende An-

Verweis einbezogenen Dokumente, etwaiger Nachto@geder Endgultigen Bedingun-

Die Emittentin und die Goldman Sachs Internatiogaleigniederlassung Frankfurt gls

[Nicht anwendbar; eine Zustimmung zur Verwendung &eospekts wurde nicht er-
teilt.][im Fall eines Generalkonsens einfugée Emittentin stimmt der Nutzung des
- Basisprospekts und dieser Endgiltigen Bedingungechdalfe Finanzintermediare (Ge-

oder endgultige Platzierung der Wertpapiere istlludie Finanzintermediare in Bezug

[im Fall eines Individualkonsens zur Nutzung des jpekts durch bestimmte Finanz-
intermediéare in allen Angebotsstaaten, einfugeie Emittentin stimmt der Nutzung des
Basisprospekts und dieser Endgultigen Bedingungeiigebote durch die folgenden

Die Zusammenfassung ist als Einfiitn zum Basisprospekt vom 15. Dezember 2015

e

a_

iger Ubersetzungen tbernommen haben, oder Perseoergenen der Erlass ausgeht,
kdnnen haftbar gemacht werden, jedoch nur fir dalh Bass die Zusammenfassung

ei-

len des Basisprospekts gelesen wird, oder sie, wennusammen mit den anderen Tei-

n

Wertpapiere weiterverkauft oder endgultig platziegrden kdnnen, gegeben, vorausge-



|. DEUTSCHE UBERSETZUNG DER ZUSAMMENFASSUNG

Finanzintermediars einfiigene]. Die individuelle Zustimmung fur die anschlie3en
Weiterveraul3erung oder endgultige Platzierung dertpepiere ist durch die festgelegt
Finanzintermediare in Bezug auf den/die Angebot{gtapund fur die Dauer der Ang
botsfrist, wahrend der die Wertpapiere weiterveftkader endgultig platziert werde
kdnnen, gegeben, vorausgesetzt der Basisprospekeiietrhin gemald 8 9 WpPG gulti
Jede neue Information bezlglich der Finanzinterérediie zum Zeitpunkt der Billigun
des Basisprospekts oder der Hinterlegung der EndgiilBedingungen unbekannt i
wird [auf der Webseite www.gs.de/service/bekanntrnagen]pndere Webseite einfi
gen: o] verotffentlicht.]

[im Fall eines Individualkonsens zur Nutzung des jpekts durch bestimmte Finan
intermediére nur in ausgewahlten Angebotslandeniiiigien:Die Emittentin stimmt de
Nutzung des Basisprospekts und dieser Endgultigem&elgen fur die anschliel3en
WeiterveraulRerung oder endgultige Platzierung dertpdpiere durch die in untenst
hender Tabelle aufgefiihrten Finanzintermediareiiddalkonsens) bezuglich des (]
weils) in untenstehender Tabelle ausgewahlten Astgstaats fur die Dauer der Ang
botsfrist, wahrend der die Wertpapiere weiterveftkader endgultig platziert werde
kdnnen, zu, vorausgesetzt der Basisprospekt isevaitgemanl § 9 WpPG gultig.

Name und Adresse de®usgewahlte[r] Angebots-
Finanzintermediars staat[en]

[e] [e]

[e] [e]
Jede neue Information beziglich der Finanzinterérediie zum Zeitpunkt der Billigun
des Basisprospekts oder der Hinterlegung der EndgiilBedingungen unbekannt i

wird [auf der Webseite www.gs.de/service/bekanntrnagen]pndere Webseite einfi
gen: o] verotffentlicht.]

["Angebotsstaat(en) bezeichnet den/die folgenden Mitgliedstaat(ersterreich][,]
[und] [Belgien][,] [und] [Bulgarien][,] [und] [der Tehechischen Republik][,] [und] [D3
nemark][,] [und] [Finnland][,] [und] [Frankreich][,[und] [Deutschland][,] [und] [Un-
garn][,] [und] [Irland][,] [und] [ltalien][,] [und] [Liechtenstein][,] [und] [Luxemburg][,]
[und] [die Niederlande][,] [und] [Norwegen][,] [uhdPolen][,] [und] [Portugal][,] [und]

reich].]

[die Slowakei][,] [und] [Spanien][,] [und] [SchwedE [und] [das Vereinigte Konigt

QQ 5 U oo

Uy
—

I

e
e_
e-
e-
n

- Angabe  der ["Angebotsfrist” bezeichnet den Zeitraum abdtum einfligene] [dem flr den jeweili-

Angebotsfrist | gen Angebotsstaat mal3geblichen Angebotsbeginnjsfgklie3lich)] [bis Datum einfu-
gen e][zum Ablauf der Gultigkeit des Basisprospekts gergd® WpPG] [(einschliel3
lich)]].]

[Nicht anwendbar; eine Zustimmung zur Verwendung) espekts wurde nicht erteilt.

- Sonstige Bet [Die Zustimmung zur Verwendung des Basisprospehtbirdet die berechtigten Fi

dingungen, ar
die die Zustim-
mung gebunde
ist

1 nanzintermediare nicht von der Einhaltung der férjeweilige Emission geltenden Ve

nFinanzintermediar ist verpflichtet, den Basisprosgekenziellen Anlegern nur zusar
men mit etwaigen Nachtrédgen auszuhéndigen.]

[Des Weiteren wird die Zustimmung vorbehaltlich wnoter der Voraussetzung erte
dass p].]

[Nicht anwendbar; die Zustimmung ist an keine wemeBedingungen gebunden.]

kaufsbeschrankungen und aller jeweils anwendbaesetrlichen Vorschriften. Jeder

[Nicht anwendbar; eine Zustimmung zur Verwendung) espekts wurde nicht erteilt.

|
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- Zurverfa-
gungstellung
der Angebots-

bedingungen
durch Finanz{
intermediare

[Anlegern sind im Falle eines Angebots durch eineniffianzintermedidr von diesem
zum Zeitpunkt der Vorlage des Angebots die Angebolgedingungen zur Verfligung
zu stellen]

[Nicht anwendbar; eine Zustimmung zur Verwendung) espekts wurde nicht erteilt.

Abschnitt B - Emittent und etwaige Garantiegeber

1. Informationen bezuglich der Goldman, Sachs & CoWertpapier GmbH als Emittentin

]

B.1 Juristische und Goldman, Sachs & Co. Wertpapier GmbiaSW").
kommerzielle
Bezeichnung
des Emittenten

B.2 Sitz, Die GSW ist eine Gesellschaft mit beschrankter taftunter deutschem Recht. Sie hat
Rechtsform, ihren Sitz in Frankfurt am Main und ist seit dem Ribvember 1991 unter der Nummer
Rechtsordnung | HRB 34439 im Handelsregister des Amtsgerichts Frahkim Main eingetragen.

B.4b | Trends, die sichDie Emittentin geht von einem weiteren Anstieg &enissionstatigkeit und damit vgn
auf den| einem hdheren Gewinn fur 2015 aus. Dies ist demd&nimteresse an Optionsscheinen
Emittenten und und strukturierten Produkten geschuldet. Nach ugriEichen Anpassungen der Produkt-
die Branchen, in dokumentation und der entsprechenden Emissionsggezgurch die Anderung der BU
denen er tatig Prospektrichtlinie steht wieder ein vollautomatisctEmissionsprozess zur Verfugung.
ist, auswirken | Angesichts der aktuellen Marktentwicklung und Madtatilitat geht die Emittentin al-

lerdings nicht davon aus, die Emissionszahlen uasl Hrgebnis des Geschéftsjahres
2012, das Jahr mit der hdchsten Anzahl von Emissioim 2015 wieder zu erreichen.

B.5 Konzernstrukturt Die GSW ist eine 100-prozentige Tochtergesellschaft The Goldman Sachs Group,
Inc. ("GSG" oder die Garantin") und damit Teil der Goldman Sachs Gruppe, d.In.|de
GSG und ihrer konsolidierten Tochtergesellschafrisammen Goldman Sach$ oder
die "Goldman Sachs Gruppé).

Durch ihre Buros in den Vereinigten Staaten und fiddrenden Finanzzentren der Welt
ist die Goldman Sachs Gruppe im Finanzdienstlegstereich tatig, aufgeteilt in dje
Bereiche (i) Investment Banking, was die Beratung imbkck auf Fusionen und Uber-
nahmen, VeraufRerungen von Vermogenswerten, Rastierkingen und Abspaltungen
sowie Offentliche Angebote und Privatplatzierungarer Vielzahl von Wertpapieren und
anderen Finanzinstrumenten umfasst, (ii) InstinaloClient Services, was die Ausfuh-
rung von Kundengeschéaften im Zusammenhang mit dewké Making fur Kreditpro-
dukte, Zinsprodukte, Hypothekendarlehen, Wahrungahstoffe und Aktien umfasst,
(iii) Investing and Lending, was Investitionen @kt und indirekt Gber Fonds) und Dar-
lehen in einer Vielzahl von Anlageklassen sowieehtitionen von GSG in konsolidierte
Anlagegesellschaften umfasst sowie (iv) Investniamagement.

B.9 Gewinnprog- | Nicht anwendbar; die Emittentin hat keine Gewingmase oder -schétzung abgegeben.
nosen oder
-schatzungen

B.10 | Beschréankunge Nicht anwendbar; es gibt keine Beschréankungen imaBgangsvermerk der Emittent|n
n im | zu ihren historischen Finanzinformationen.

Bestatigungs-
vermerk

B.12 | Ausgewahlte | Die folgende Tabelle enthalt ausgewahlte Finanemé&tionen beziglich der Emittentin,
wesentliche die dem ungepruften Zwischenabschluss vom 30.2045 jeweils fur die am 30. Jupi
historische 2015 bzw. 30. Juni 2014 geendeten sechs Monates stem gepriften Abschlissen vom
Finanzinfor- 31. Dezember 2014 bzw. 31. Dezember 2013 jewaildd& am 31. Dezember 2014 bzw.
mationen Uber 31. Dezember 2013 geendete Geschaftsjahr entnomsinaen
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den Emittenten
Erklarung  zu
Trendinforma-
tionen sowie
wesentliche
Veranderungen
der
oder
Handelsposition
des Emittenten

Finanzlage

Seit dem Stichtag des letzten gepruften Jahreshissels (31. Dezember 2014) hat

keine wesentlichen negativen Veranderungen in descl&ftsaussichten der Emittenti

gegeben.

Seit dem Stichtag der letzten Zwischenfinanzinfdiomen (30. Juni 2015) sind keine

wesentlichen Veranderungen in der Finanzlage odendelsposition der Emittent
eingetreten.

Informationen zur Gewinn-und Verlustrechnung
Fur die sechs Monate endend Fir ~ das  Geschaftsjahr
am endend am
30. Juni 2015 | 30. Juni 2014 31. DezembeB1. Dezember
2014 2013
(EUR)
Ergebnis der 295.444,69 254.186,73 527.606,85 380.836,28
gewohnlichen
Geschattstatigkeit
Steuern vom -94.408,35 -84.758,00 -170.401,49 -120.965,71
Einkommen
Jahresiberschuss 201.036,34 169.428,73 357.205,3659.87D,57
Bilanzinformationen
30. Juni 2015 31. Dezember 20ﬂ4 31. Dezember 2013
(EUR)
Summe der Aktiva| 5.247.479.132,47 4.574.414.791,344.443.043.003,63
Summe 3.074.545,96 2.873.509,62 2.516.304,26
Eigenkapital

es
n

eit
nt

W

‘] -
aft
ifte

B.13 | Aktuelle Nicht anwendbar; es gibt keine Ereignisse aus @agsten Zeit der Geschéftstatigk
Entwicklungen | der Emittentin, die fur die Bewertung ihrer Zahluiddgggkeit in hohem Malie releva
sind.
B.14 | B.5 sowie: Siehe B.5.
Abhangigkeit Samtliche Geschaftsanteile der GSW werden von & Gehalten, wodurch die GS
des Emittenten von den strategischen sowie operativen Entsche@udgr GSG abhangig ist.
von anderer
Konzern-
gesellschaften
B.15 | Beschreibung | Gegenstand der GSW ist die Ausgabe von vertretbAtempapieren und die Durchfi
der Haupttatig rung von Finanzgeschéaften und Hilfsgeschaften faaizgeschafte. Die Gesellsch
keiten deg betreibt keine Bankgeschafte im Sinne von 8§ 1 Kwezengesetz und keine Geschs
Emittenten im Sinne von § 34 ¢ Gewerbeordnung.
Die GSW trifft vertragliche Vorkehrungen, die siedie Lage versetzen, ihre Verpflic
tungen gemal den von ihr ausgegebenen Wertpagiereriillen.
B.16 | Unmittelbare |Die GSW ist eine 100-prozentige Tochtergesellschatr GSG. Samtlich

oder mittelbareg

D

Geschéftsanteile werden von der GSG gehalten.
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Beteiligungen
oder Beherr-
schungsverhalt-
nisse

[B.17

Ratings die fu
die Emittentin
oder ihre
Schuldtitel

erstellt wurden

Nicht anwendbar; es wurde kein Rating fur GSW oderWertpapiere erteilt.]§.17
streichen, wenn Anhang Xl der Prospektverordnungigéhndung findét

B.18

Art und Umfang
der Garantie

Die Verpflichtungen der GSW zur Auszahlung des Uiigsbetrags und ander
Zahlungen gemal} den Bedingungen sind unwiderrutlioth bedingungslos durch d
Garantie der GSG (dieGarantie") garantiert. Die Garantie ist gleichrangig miteal
anderen unbesicherten, nicht-nachrangigen Verpéiicen der Garantin.

B.19

Angaben
Garantin

zuy Fur Informationen tber die GSG als Garantin siatteru"2. Informationen bezuglich d

The Goldman Sachs Group, Inc. als Garantin”.

2. Informationen bezug|

ich der The Goldman Sachs Gup, Inc. als Garantin

er
ie

(14
=

B.1 Juristische und The Goldman Sachs Group, IncGESG")
kommerzielle
Bezeichnung
der Garantin

B.2 Sitz, Die GSG ist im Bundesstaat Delaware in den Verezniditaaten von Amerika als Ge-
Rechtsform, sellschaft nach dem allgemeinen KdrperschaftsgesetzDelaware Delaware Genera
Rechtsordnung | Corporation Lavwy auf unbestimmte Dauer und unter der Registrienwungsner 2923466

organisiert.

B.4b | Trends, die sichDie Geschaftsaussichten der Garantin fur dascehstliahr 2015 werden, moglicherweise
auf die Garantin nachteilig, von Entwicklungen der globalen, regienaund nationalen Wirtschaft — ein-
und die| schlie3lich der Vereinigten Staaten — sowie vonséntwicklungen und Aktivitaten ip
Branchen, in Finanz-, Rohstoff-, Devisen- und anderen MarktemsZthwankungen, politischen upd
denen sie tatig militarischen Entwicklungen in der ganzen Welt, Kanaktivitdten und rechtlichen und
ist, auswirken | regulatorischen Entwicklungen in den Vereinigteas®n und anderen Landern, in denen

die Garantin geschaftlich tatig ist, beeinflusstaes.

B.5 Konzernstruktur Die Garantin ist eine Bankholdinggesellschataitk Holding Companyund eing

FinanzholdinggesellschaftFihancial Holding Comparny nach U.S.-amerikanische
Recht. Die Garantin ist die Muttergesellschaft deld@an Sachs Gruppe.

m

Im Folgenden ist die Organisationsstruktur der @ald Sachs Gruppe dargestellt:
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The Goldman Sachs Group, Inc.

100% 100% 100%

Goldman, Sachs & Co. Other GS entities

Wertpapier GrnbH

Goldman Sachs (UK) L.L.C.

97.20% 2.80%

Goldman Sachs Group U.K. Limited

100%

Goldman Sachs Group Holdings (U.K.)
Limited

100%

Goldman Sachs Holdings (U.K.)

99%

Goldman Sachs International

Hinweis: Die genannten Anteile gelten fur direktet@ligungen durch Stammaktien od
entsprechende Instrumente.  Minderheitenbeteilignngeverden von andere
Unternehmen der Goldman Sachs Group gehalten, eflistsdirekt oder indirekt vo
GSG gehalten werden.

=]

er

5

n,

14
13

B.9 Gewinnprog- | Nicht anwendbar; die Garantin hat keine Gewinnposgroder -schatzung abgegeben
nosen oder
schatzungen
B.10 | Beschrank- Nicht anwendbar; es gibt keine Beschrankungen imaiganhgsvermerk der Garantin zu
ungen im| ihren historischen Finanzinformationen.
Bestatigungs-
vermerk
B.12 | Ausgewahlte | Die folgende Tabelle enthalt ausgewéhlte Finanemé&tionen bezlglich der Garanti
wesentliche die dem ungepruften, verkirzten und konsolidieKenzernzwischenabschluss vom 30.
historische September 2015 jeweils fur die am 30. Septembeb 22W. 30. September 2014 geén-
Finanzinfor- deten neun Monate sowie den gepriften Konzernalssdth vom 31. Dezember 20
mationen, bzw. 31. Dezember 2013 jeweils fir das am 31. Déeer2014 bzw. 31. Dezember 20
Erklarung  zu| geendete Geschaftsjahr entnommen sind:
;I_’rendlnforma-_ Informationen zur Ertragslage
ionen  sowieg| B y e
wesentliche Fuar die neun Monate endend| Fur das Geschéftsjahr endend
Veranderungen am am
der Finanzlage 30. Septembern 30. September 31. Dezember | 31. Dezember
oder 2015 2014 2014 2013
Handelsposition (in Mio. USD)
der Garantin Gesamtumsatz | 24.183 23.754 30.481 30.814
(ohne  Zinser-
trage)
Umsatz ein- 26.547 26.840 34.528 34.206
schlieRlich
Zinsertragen
Ergebnis  vor| 7.706 9.147 12.357 11.737
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| Steuern
Bilanzinformationen
30. Septembern 31. Dezember 31. Dezember
2015 2014 2013
(in Mio. USD)
Summe der Aktiva 880.559 856.240 911.507
Summe der Ver; 792.856 773.443 833.040
bindlichkeiten
Summe Eigenkapit 87.703 82.797 78.467
tal

Seit dem Stichtag des letzten gepruften Jahreshissels (31. Dezember 2014) sind Kei-
ne wesentlichen Veréanderungen in den Geschéaftstessi (Trendinformationen) der
Garantin eingetreten, welche die Fahigkeit der @arazur Erfillung ihrer Verbindlichy
keiten aus der Garantie gefahrden kénnen.

Seit dem Stichtag der letzten Zwischenfinanzinfdromen (30. September 2015) sipd
keine wesentlichen Veranderungen in der Finanztalge Handelsposition der Garantin
eingetreten, welche die Fahigkeit der GarantinEatiillung ihrer Verbindlichkeiten aus
der Garantie gefahrden konnen.

B.13 | Aktuelle Nicht anwendbar; es gibt keine Ereignisse aus egsten Zeit der Geschéftstatigkeit
Entwicklungen | der Garantin, die fur die Bewertung der Zahlunggfédit der Garantin in hohem Malke
relevant sind.

B.14 | B.5 sowie] Siehe B.5.

Abhangigkeit | pje Garantin ist eine Holdinggesellschaft und ishet von Dividenden, Ausschiittungen
der  Garantin ynd anderen Zahlungen ihrer Tochtergesellschafd@érayig, um Dividendenzahlungen
von anderen ynd alle Zahlungen auf ihre Verbindlichkeiten, emi@Rlich Schuldverschreibungen, zu

Konzern- finanzieren.
gesellschaften

B.15 | Beschreibung | Goldman Sachs ist eine globale Investment Bankingrtpdpier- und Anlageverwal
der Haupttatig4 tungsgesellschaft, die ihrem bedeutenden und bestreuten Kundenstamm, zu dem
keiten der| Unternehmen, Finanzinstitutionen, Regierungen umthg#gende Kunden gehdren, eine
Garantin breite Spanne an Finanzdienstleistungen bietet.

Goldman Sachs betreibt Geschaft in den folgendgm8eten:
1) Investment Bankinder BereicHnvestment Bankinbeinhaltet:

o Financial Advisory was strategische Beratungsauftrage im HinblickFausi-
onen und Ubernahmen, VerauRerungen von Vermogetasweaesellschafts
rechtliche AbwehrmalRnahmen, Risikomanagement, Rastierungen und
Abspaltungen sowie derivative Transaktionen, diedirmkten Zusammenhang
mit solchen Beratungsauftragen fur Kunden steheffasst) und

0 Underwriting was Offentliche Angebote und Privatplatzierungeinschliel3-
lich nationaler und grenziberschreitender Transakti) einer Vielzahl vo
Wertpapieren, Darlehen und anderen Finanzinstruienesbwie derivative
Transaktionen, die im direkten Zusammenhang mithesi Ubernahmetatig
keiten fir Kunden stehen, umfasst.

2) Institutional Client Serviceder Bereichinstitutional Client Servicebeinhaltet:
o Fixed Income, Currencies and Commodities Client Exaguvas die Ausfiihi

—
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rung von Kundengeschaften im Zusammenhang mit derkétl Making fur
Zinsprodukte, Kreditprodukte, Hypothekendarlehe@hvwingen und Rohstof
fe umfasst; sowie

o Equities was die Ausfuihrung von Kundengeschaften im Zusantrang mit
dem Market Making fir Aktienprodukte umfasst undnikaissionen und Prg
visionen aus der Abwicklung von Transaktionen tosibneller Kunden an
den wichtigsten Wertpapier-, Options- und Futures&d weltweit, sowie
aul3erborslichen Transaktiondbquities umfasst auch das Wertpapierdienst-
leistungsgeschéft, welches Finanzierungen, Wertpdpilehen sowie andere
Prime Brokerage-Dienstleistungen fir institutiongflenden, einschlie3lich
Hedge Fonds, Publikumsfonddltual Fund3, Pensionsfonds und Stiftungen
bietet. Der BereiclEquitiesgeneriert seinen Umsatz hauptsachlich aus den er
haltenen Zinsen oder Gebiihren.

3) Investing & Lendinglnvesting and Lendingeinhaltet Investitionen und Darlehens-
gewahrungen an Kunden fur Finanzierungen. Diesals-Konsolidierten — Investiti
onen und Darlehen sind typischerweise langerfri€éigldman Sachs investiert — dli-
rekt und indirekt Uber Fonds, welche von ihr vetetalverden — in Schuldverschrei
bungen, Darlehen, Staatspapiere und Private Eyvéstpapiere und Immobilienge
sellschaften.

4) Investment Managemeninvestment Managemeriteinhaltet Dienstleistungen im
Bereich der Anlageverwaltung und das Angebot voragaeprodukten (hauptséach-
lich durch separat verwaltete Konten und gemisttaleikel (commingled vehiclgs
wie PublikumsfondsMutual Fund$ und private Anlagefonds) in allen gangigen An-
lageklassen fiur eine Vielzahl von institutionellemd privaten Kunden. Ferner bietet
Goldman Sachs Vermdgensberatungsdienstleistungeschéel3lich Portfolio Ma-
nagement Finanzberatung, sowie Brokerage- und afdaresaktionsdienstleistum
gen fur vermogende Einzelpersonen und Familien an.

B.16 | Unmittelbare | Nicht anwendbar; GSG ist eine an der New Yorker tp&gierborse notierte
oder mittelbare Publikumsgesellschaft und weder direkt noch indirelBesitz von oder unter Kontrolle
Beteiligungen | von Aktionaren oder einer zusammengeschlossengpp@&non Aktionaren.
oder Beherr-

schungsverhalt-
nisse

[B.17 | Rating der Die langfristigen Verbindlichkeiten der GSG habea Ratings A von Fitch, A3 von
Garantin Moody's und BBB+ von S&P erhaltéi.[B.17 streichen, wenn Anhang XII der

Prospektverordnung Anwendung findet

Abschnitt C — Wertpapiere

C.1 Art und Gattung Art/Form der Wertpapiere

d?f Wertpapiere, [Die vorliegenden Wertpapiere sind dadurch gekeichpet, dass [die Hohe de
einschlieBlich | Tilgungsbetrags][der Gegenwert der gelieferten Bemie] [und der Zeitpunkt dé
Wertpapier- Rickzahlung] [sowie die Art der Tilgung (Barausgleater physische Lieferung)] van
kennung der Entwicklung [des Basiswerts][der Korbbestandiedbhangig [ist][sind] [, solang
kein  Umwandlungsereignis  eingetreten ist.  Nach der&intritt  eines
Umwandlungsereignisses erhalt der Wertpapierinhaeser Nominalbetrag sowie eine
Zinszahlung zu einem festgelegten Zinssatz].][Dierliegenden Wertpapiere sind
dadurch gekennzeichnet, dass der Wertpapierinfaahdende der Laufzeit [mindestens]
den Nominalbetrag erhalt.] [Weiterhin werden dierifyapiere verzinst. [Die [H6he der]
Verzinsung ist [ebenfalls] abhéngig von der Entliok [des Basiswerts][de

=0

D

=

! Die Ratingskala fiir langfristige Verbindlichkeitegicht von Aaa (Fitch)/AAA (Moody's)/AAA (S&P) (kste Qualitét, geringstes
Ausfallrisiko) bis D (Fitch und S&P) / C (Moody'§Yahlungsschwierigkeiten, Verzug).
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Korbbestandteile][des Referenzzinssatzes].][Die Metmng erfolgt unabhangig von der

Entwicklung [des Basiswerts][der Korbbestandteil@Pje Verzinsung erfolgt zu eine
[fur die einzelne Zinsperiode] [festgelegten][vaten] Zinssatz.]][Im Fall eine

vorzeitigen Rickzahlung werden die Wertpapiere zwwmiMalbetrag zurtiickgezahlt und

es finden danach fur zukinftige Zinszahlungstageek&inszahlungen mehr statt.]

[im Fall von Deutschen Wertpapieren einfigdbie von der Emittentin begeben
Wertpapiere stellen Inhaberschuldverschreibungemgf § 793 BGB] dar und werd
durch eine Inhaber-Dauerglobalurkunde (diehaber-Globalurkunde") verbrieft. Die
Inhaber-Globalurkunde wird bei dem Clearingsystemtehlegt.]im Fall von Englischer
Wertpapieren einfugerDie von der Emittentin begebenen Wertpapiere sagistrierte

Wertpapiere nach englischem Recht (das Eigentuntsaeckolchen Wertpapieren hangt
von der Eintragung des Namens des Wertpapierinbabexin Register ab, das von der

Emittentin oder stellvertretend von einer Registdlestgehalten wird). Die Wertpapie
werden durch eine registrierte Globalurkunde vefbridie bei einem gemeinsam
Verwahrer fur Euroclear und Clearstream Luxembungehlegt und auf dessen Nam
eingetragen wird.]

[im Fall von bei Euroclear Finnland Registrierten Mympieren einfigenDie von der

re
en
en

Emittentin begebenen Euroclear Finnland RegistneiWertpapiere werden bei Euroclear

Finland Oy, dem finnischen Zentralverwahrer fur Yapiere Einnish Central Securitie
Depository Ltd.,"Euroclear Finnland”), im System der Euroclear Finnland registri
und gemal den hierfur geltenden finnischen Bestingan in unverbriefter un

demateralisierter fur die Ubertragung durch Buchage geeigneter Form ausgegeber.]

[im Fall von Euroclear Schweden Registrierten Weptpeen einfigen:Die von der
Emittentin begebenen Euroclear Schweden Regismieléertpapiere werden b
Euroclear Sweden AB, dem schwedischen Zentralveevdiir Wertpapiere Euroclear
Schweden), registriert und gemal3 den hierfur geltendems&dischen Bestimmungen
unverbriefter und demateralisierter fiir die Ubegtnag durch Bucheintrage geeigne
Form ausgegeben.]

[im Fall von VPS Registrierten Wertpapieren einfigddie von der Emittentin
begebenen VPS Registrierten Wertpapiere werden baiipapirsentralen ASA, del
norwegischen Zentralverwahrer fir Wertpapier& RS"), registriert und gemalR de
hierfr geltenden norwegischen Bestimmungen in umedfter und demateralisierter fi
die Ubertragung durch Bucheintrage geeigneter Faisgegeben.]

[im Fall von Euroclear Niederlande Registrierten Vgagtieren einfugenDie von der
Emittentin begebenen Euroclear Niederlande RegigrneWertpapiere werden bei d
Nederlands Centraal Instituut voor Giraal Effectekeer B.V., dem niederlandischg
Zentralverwahrer fur Wertpapiere Hiroclear Niederland€’) registriert und in
Ubereinstimmung mit den Euroclear Niederlande Reg@in unverbriefter und
demateralisierter fur die Ubertragung durch Buchage geeigneter Form ausgegeben
[Die Emittentin erklart, dass Anleger direkte odedirekte Beteiligungen an de
Wertpapieren Uber Euroclear UK & Ireland Limitediffer CREST Co Limited
("CREST") durch die Ausgabe von dematerialisierten Werigrapchten (CDIS")
halten. CDIs sind selbstandige Wertpapiere nachisatgim Recht, die durch die CRES
gehalten und abgewickelt werden und durch CREST &epy Limited oder einer
Rechtsnachfolger geméafR dem einseitigen Rechtsge4di&fCREST Deed Poll) vom
25. Juni 2001 (wie nachtraglich geéndert oder erydegeben werden.]

Effektive Wertpapiere werden an Wertpapierinhabehtrausgegeben.
Wertpapierkennung

ISIN: [e][falls mehr als eine Serie, einfugelVie in der Tabelle im Anhang dg¢
Zusammenfassung angegeben)]

[WKN: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang d¢
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Zusammenfassung angegeben]]
Zusammenfassung angegeben]]
[Common Code: 4][falls mehr als eine Serie, einfligéWie in der Tabelle im Anhan

der Zusammenfassung angegeben]]

einflgen:Wie in der Tabelle im Anhang der Zusammenfassungggeben]]

[Valor: [e][falls mehr als eine Serie, einfligeWie in der Tabelle im Anhang der

[gegebenenfalls weitere Wertpapierkennung einfludei{falls mehr als eine Serie,

C.2 Waéhrung  def Die Abwicklungswahrung der Wertpapiere iet.[
Wertpapier-
emission
C.5 Beschrankung | Nicht anwendbar; die Wertpapiere sind frei Ubetieag
der freien Uber-
tragbarkeit
C.8 Rechte, die mit Anwendbares Recht
den Wertpapie; Form und Inhalt der Wertpapiere sowie alle Rechne Rflichten der Emittentin und der
ren  verbunden wertpapierinhaber bestimmen sich nairh Fall von Deutschen Wertpapieren einfiigen:
sind, einschlie; dem Recht der Bundesrepublik Deutschlarid} Fall von Englischen Wertpapieren
lich der Rangq einfiigen:dem Recht von England und Wales].
(érdnuhng L:(nd der Form und Inhalt der Garantie und alle Rechte undiRén hieraus bestimmen sich nach
€SCNrankungen yo ., Recht des Staates New York.
dieser Rechte _ _
Mit den Wertpapieren verbundene Rechte
Jedes Wertpapier gewahrt dem Wertpapierinhabem efrespruch aufifn Fall von
Wertpapieren mit Zinszahlung einfigerZahlung des Zinsbetrags an dem/den
Zinszahlungstag(en)] sowie] [Zahlung des Tilgungistys] [bzw.] [die Lieferung des
Physischen Lieferbetrags] am Falligkeitstag wieeur®.15 ausfihrlicher beschrieben.
[Die Wertpapiere werden nicht verzinst [, soferinkdmwandlungsereignis eingetreten
ist].] [Sofern ein Umwandlungsereignis eingetreistn hat der Wertpapierinhaber eingn
Anspruch auf Zahlung des Zinsbetrags an dem/deszahiungstag(en).]
Status der Wertpapiere
Die jeweilige Serie von Wertpapieren begriindetld@eunbesicherte, nicht-nachrangige
Verpflichtungen der Emittentin, die untereinanderd wegenuber samtlichen anderen
aktuellen sowie zukiinftigen unbesicherten, niclthnangigen Verpflichtungen deér
Emittentin gleichrangig sind, wobei dies nicht Nierpflichtungen gilt, die auf Grund
zwingender und allgemein anwendbarer Regelungeangig sind.
Beschrankungen der Rechte
[Die Emittentin hat ein ordentliches Kiindigungstted@ariber hinaus ist die Emittentip]
[Die Emittentin ist] unter bestimmten Voraussetzemgur auf3erordentlichen Kindigung
der Wertpapiere und zu Anpassungen der Bedingungyeclitigt.
[C.9 | Nominalzins- [im Fall von Floored Floater Wertpapieren (Produkt .N#) einfugen: Der
satz, Datum, ab Wertpapierinhaber erhalt bei Falligkeit einen Tilgabetrag, der dem Nominalbetrag
dem die Zinsen entspricht. Zusatzlich erhalt der Wertpapierinhadsedem oder den Zinszahlungstag(en)

zahlbar werder
und Zinsfallig-
keitstermine, so
wie, wenn del
Zinssatz  nicht
festgelegt st
Beschreibung

des Basiswertg

Der Zinssatz entspricht mindestens dem Mindestatngs

" [im Fall von Capped Floored Floater Wertpapieren (Bukt Nr. 15) einfugenDer
Wertpapierinhaber erhélt bei Falligkeit einen Tilgabetrag, der dem Nominalbetr
entspricht. Zusatzlich erhalt der Wertpapierinhadredem oder den Zinszahlungstag(

Der Zinssatz entspricht mindestens dem Mindestainssnd [ab derd]. Zinsperiode]

rhochstens dem Hochstzinssatz.]
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auf den er sicl
stutzt,  Fallig-
keitstermin und
Vereinbarung
fur die Dar-
lehenstilgung,
einschlief3lich
der Rickzah
lungsverfahren,
sowie Angaber
der Rendite ung
Name der Ver;
treter von
Schuldtitel-
inhabern

N

)

[im Fall von festverzinslichen Wertpapieren (Produbir. 26) einfligen: Der
Wertpapierinhaber erhélt bei Falligkeit einen Tilgabetrag, der dem Nominalbetrag
entspricht. Zusatzlich erhalt der Wertpapierinhadoedem oder den Zinszahlungstag(en)
einen Zinsbetrag, der auf Basis des Nominalbetragisdes bei Emission festgelegten
Zinssatzes ermittelt wird.]

[im Fall von Wertpapieren mit Stufenverzinsung (R¥dd Nr. 28) einfugen:Der
Wertpapierinhaber erhélt bei Falligkeit einen Tilgabetrag, der dem Nominalbetrag
entspricht. Zusatzlich erhalt der Wertpapierinhadoedem oder den Zinszahlungstag(en)
einen Zinsbetrag, der auf Basis des Nominalbetragisdes bei Emission festgelegten
Zinssatzes, der der jeweiligen Zinsperiode zugesirh, ermittelt wird.]

[Verzinsungsbeginn:e[]

[Zinssatz: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der
Zusammenfassung angegeben] [(vom} bis zum p])][gegebenenfalls Angaben flir
weitere Zinsperioden einfligen[e]] [[ #]-Monats] [EURIBOR] [LIBOR] [e]
[[zuzuglich][abzlglich] der Marge in Hohe vow]ps]]. [im Fall von Capped Floore
Floater Wertpapieren (Produkt Nr. 15) einfugdder Hochstzinssatz [betrage]po per
annum]falls mehr als eine Serie, einfugemwird in der Tabelle im Anhang der
Zusammenfassung angegebenim [Fall von Floored Floater Wertpapieren (Produkt
Nr. 14) und Capped Floored Floater Wertpapieren (Rdatd Nr. 15) einfiigen:Der
Mindestzinssatz [betrage]% per annumfialls mehr als eine Serie, einfligemird in der
Tabelle im Anhang der Zusammenfassung angegeljeii].]

[Zinszahlungstag(e):ef|[falls mehr als eine Serie, einfugeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

[Zinsperiode: p][falls mehr als eine Serie, einfigéwie in der Tabelle im Anhang der
Zusammenfassung angegeben]]

[Beschreibung des variablen Zinsee][Nicht anwendbar; die Wertpapiere sehen keine
variablen Zinszahlungen vor.]

[Falligkeitstag: p][falls mehr als eine Serie, einfugafvie in der Tabelle im Anhang der
Zusammenfassung angegeben].]

[Tilgung: Die Wertpapiere werden am Falligkeitsiagn Nominalbetrag zurtickgezahlt|]

Ruckzahlungsverfahren: Zahlungen auf Kapital in Beauf die Wertpapiere erfolgen an
das Clearingsystem oder dessen Order zur Gutseuiftden Konten der jeweiligen
Kontoinhaber des Clearingsystems.

[Rendite: [m Fall von festverzinslichen Wertpapieren (Prodikt26) und Wertpapiere
mit Stufenverzinsung (Produkt Nr. 28) einfugg®] %][falls mehr als eine Seri¢
einfigen:Wie in der Tabelle im Anhang der Zusammenfassunggegeben]. Die Rendit
wurde vom Emissionstag bis zum Falligkeitstag ausi8@des Ausgabepreises berechpet,
berlicksichtigt aber keine Depotgeblihren, Transagkiosten oder sonstige
Nebenkosten.iin Fall von Floored Floater Wertpapieren (Produkt.N#d), Capped
Floored Floater Wertpapieren (Produkt Nr. 15) undighel verzinslichen Wertpapieren
(Produkt Nr. 27) einfugenNicht anwendbar; bei den vorliegenden Wertpapiésezu
beachten, dass die Verzinsung zu Beginn der Laufrsit feststeht, weshalb zu Begipn
der Laufzeit keine Angaben zur erwartenden Renditeaght werden kénnen.]]

[Name des Vertreters eines Schuldtitelinhabers:htNianwendbar; es gibt keinen
Vertreter der Schuldtitelinhaber.]] C[9 streichen, wenn Anhang Xl der
Prospektverordnung Anwendung findet

|

=]

o :

[C.10

Derivative
Komponente be
der Zinszahlung

[Nicht anwendbar; die Wertpapiere haben keine dékig Komponente bei der
Zinszahlung.]

[im Fall von Floored Floater Wertpapieren (Produkt .N#) einfligen: Der
Wertpapierinhaber erhalt an jedem Zinszahlungstag (ntenstehend unter Punkt C[16
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definiert) einen Zinsbetrag. Der Zinssatz, der flie Berechnung des Zinsbetrdgs
herangezogen wird, wird auf Basis der Entwicklung dasiswerts ermittelt. Der
Zinssatz entspricht aber mindestens dem Mindesiins (wie unter Punkt C.9
definiert).]

[im Fall von Capped Floored Floater Wertpapieren (8utt Nr. 15) einfugenDer
Wertpapierinhaber erhalt an jedem Zinszahlungstag (ntenstehend unter Punkt C.[16
definiert) einen Zinsbetrag. Der Zinssatz, der flie Berechnung des Zinsbetrags
herangezogen wird, wird auf Basis der Entwicklung dasiswerts ermittelt. Der
Zinssatz entspricht aber mindestens dem Mindesiaingwie unter Punkt C.9 definiert)
und hochstens dem Hochstzinssatz (wie unter Purtkt€finiert). [Der Hochstzinssatz
findet nicht wahrend der gesamten Laufzeit der @dpploored Floater Wertpapiere
Anwendung, sondern nur innerhalb bestimmter Zineden.]]

[im Fall von variabel verzinslichen Wertpapieren ¢Bukt Nr. 27) einfugenDer

Wertpapierinhaber erhalt an dem oder den Zinszgbtagen (wie untenstehend unter

Punkt C.16 definiert) einen Zinsbetrag, der auf Baks Nominalbetrags und dges
Basiswerts, gegebenenfalls zuzuglich oder abzugilicér Marge, ermittelt wird.]]¢.10
streichen, wenn Anhang Xl der Prospektverordnungighadung findét

C.11 | Zulassung zum[[Frankfurter = Wertpapierbdrse][,]lund] [Bdorse  Stwtg[,]Jund] [Luxemburger
Handel Wertpapierborse][,][und] [ltalienische Wertpapierdé|[,][und] [Londonder,
Wertpapierborselindere Borse einfugene]] [Eine Zulassung zum Handel oder eine
Borsennotierung der Wertpapiere ist nicht beabgjthti
[C.15 | Beeinflussung | Zwischen dem wirtschaftlichen Wert der Wertpapiend dem wirtschaftlichen Wert des

des Wertes de
Wertpapiere
durch den Basis
wert

rBasiswerts besteht ein Zusammenhang [, solangeWaivandlungsereignis eingetrete

- Optionsscheinen einfliigeEin Wertpapier verliert regelmafiig dann an Wergnw der

ist]. [im Fall von Wertpapieren ohne Reverse Struktur beawFall von Long/Call/Bull

Kurs des Basiswerts fallt.jrp Fall von Wertpapieren mit Reverse Struktur birav.Fall

n

von Short/Put/Bear Optionsscheinen einfligére Wertpapiere sind so ausgestaltet, das

ein Wertpapier regelmafdig dann an Wert verliertanvder Kurs des Basiswerts steigt.]

[im Fall von Bonus Wertpapieren (Produkt Nr. 1) eg#ii:
[im Fall von Bonus Wertpapieren mit Bezugsverhakmséigen:

Bei diesen Wertpapieren erhalten die Wertpapieriehaln Falligkeitstag (wie untenste-

hend unter Punkt C.16 definiert) einen Tilgungsligtoregebenenfalls umgerechnet in die

Abwicklungswéhrung, dessen Hohe von der Entwickideg Basiswerts abhangt.

(i) Sofern kein Barriere-Ereignis eintritt, entspticler Tilgungsbetrag dem Referenzpreis
(wie untenstehend unter Punkt C.19 definiert) uBtenticksichtigung des Bezugsverhalt-

nisses, mindestens aber dem Bonusbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten igttspricht der Tilgungsbetrag nicht mehr

mindestens dem Bonusbetrag, sondern immer dem Refersss unter Berlcksichtigung

des Bezugsverhéltnisses.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einflgender Beobachtungspreis (wie untenstehend unter Rorig defi-

niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (wie

untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-

Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehen
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Finalen

Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]

Bonusbetrag: [Produkt aus Bezugsverhaltnis und Boveile][falls mehr als eine Seri¢
einflgen:Wie in der Tabelle im Anhang der Zusammenfassungggeben]

174
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Bonuslevel: p][falls mehr als eine Serie, einfligéie in der Tabelle im Anhang der Zu-

sammenfassung angegeben]

Bezugsverhaltnis:e][falls mehr als eine Serie, einfligeWie in der Tabelle im Anhang

der Zusammenfassung angegeben]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]]

[im Fall von Bonus Wertpapieren mit Nominalbetrag Bamus Wertpapieren mit Nomnj
nalbetrag und Partizipationsfaktor einfugen:

Bei diesen Wertpapieren erhalten die Wertpapieriehan Falligkeitstag (wie untenste-

hend unter Punkt C.16 definiert) einen Tilgungsligtoregebenenfalls umgerechnet in die

Abwicklungswéhrung, dessen Hohe von der Entwickideg Basiswerts abhangt.
[im Fall von Bonus Wertpapieren mit Nominalbetradiggen:

() Sofern kein Barriere-Ereignis eintritt, entspticder Tilgungsbetrag dem Produkt aus

Nominalbetrag und der Performance des Basiswertglasiens aber dem Bonusbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag nicht me
mindestens dem Bonusbetrag, sondern dem ProdukiNamsnalbetrag und der Perfo
mance des Basiswerts[, sofern der Referenzpreis d&mnglichen Referenzpreis [erreig
oder] unterschreitet]. [Sofern ein Barriere-Ereigeiagetreten ist und der Referenzpr

hr
r-

ht
eis

den Anfénglichen Referenzpreis [erreicht oder] Uttmestet, entspricht der Tilgungsbetrag

[dem Nominalbetrag][dem hoheren der folgenden Weéetedem Nominalbetrag und (b)

dem Produkt aus dem Nominalbetrag und der Perfazendes Basiswerts].]]
[im Fall von Bonus Wertpapieren mit Nominalbetrag ®adtizipationsfaktor einfugen:

() Sofern kein Barriere-Ereignis eintritt, entspticder Tilgungsbetrag dem Produkt aus

(A) dem Nominalbetrag und (B) der Summe aus (x) 100&b(y) der mit dem Partizipat
onsfaktor multiplizierten Differenz aus (i) der Remance des Basiswerts und (ii) 1. O
Tilgungsbetrag entspricht aber mindestens dem Bxaiteg.

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag nicht me
mindestens dem Bonusbetrag, sondern dem [dem Ndyairad multipliziert mit der Per

formance des Basiswerts][hdheren der folgenden Wgtedem Produkt aus dem Nom

nalbetrag und der Performance des Basiswerts ofleteth Produkt aus (A) dem Nonj
nalbetrag und (B) der Summe aus (x) 100% und (y)mdedem Partizipationsfaktor mu
tiplizierten Differenz aus (i) der Performance &asiswerts und (ii) 1].]

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einflgender Beobachtungspreis (wie untenstehend unter Roril@ defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-

er

hr

ie

Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehent
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Finalen

Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]

Bonusbetrag: [Produkt aus Nominalbetrag und Bone§[@][falls mehr als eine Serie,

einfigen:Wie in der Tabelle im Anhang der Zusammenfassungggeben)]

Bonuslevel: p][falls mehr als eine Serie, einfligéiie in der Tabelle im Anhang der Zu-

sammenfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]
[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im
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Anhang der Zusammenfassung angegeben]]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

Performance des Basiswerts: [Referenzpreis (wie atgkand unter Punkt C.19 definie
geteilt durch Anfanglichen Referenzpreis] [Anfangéc Referenzpreis geteilt durch Re
renzpreis (wie untenstehend unter Punkt C.19 detjifie]]]

rt)
fe-

[im Fall von Capped Bonus Wertpapieren (Produkt Neigjugen:
[im Fall von Capped Bonus Wertpapieren mit Bezugsi¥ik einfugen:

Bei diesen Wertpapieren erhalten die Wertpapieriehaln Falligkeitstag (wie untenst
hend unter Punkt C.16 definiert) einen Tilgungslzgtogeegebenenfalls umgerechnet in
Abwicklungswéhrung, dessen Hohe von der Entwickideg Basiswerts abhangt.

(i) Sofern kein Barriere-Ereignis eintritt, entspiticler Tilgungsbetrag dem Referenzpr
(wie untenstehend unter Punkt C.19 definiert) uBtenticksichtigung des Bezugsverha
nisses, mindestens aber dem Bonusbetrag und hisligm Hochstbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten igttspricht der Tilgungsbetrag nicht me
mindestens dem Bonusbetrag, sondern immer dem Refeses unter Beriicksichtigur
des Bezugsverhaltnisses, jedoch hdchstens dem Bétias;.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Rori@ defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-
Ereignis - Break" Anwendung findet, einfligeler Beobachtungspreis (wie untensteh
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Final
Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Bonusbetrag: [Produkt aus Bezugsverhaltnis und Boveile][falls mehr als eine Seri¢

einfligen:Wie in der Tabelle im Anhang der Zusammenfassungggeben)]

Bonuslevel: p][falls mehr als eine Serie, einfligeénie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Hochstbetrag: [Produkt aus Bezugsverhaltnis und[@Hfalls mehr als eine Serie, einf
gen:Wie in der Tabelle im Anhang der Zusammenfassungggeben)
Bezugsverhaltnis:e][falls mehr als eine Serie, einfligeéWie in der Tabelle im Anhan
der Zusammenfassung angegeben]

[Beobachtungszeitraums][falls mehr als eine Serie, einfUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]]

e-
die

eis
Alt-

hr
g

ie

ent
en

[im Fall von Capped Bonus Wertpapieren mit Nominafmetyzw. Capped Bonus Wertpg
pieren mit Nominalbetrag und Partizipationsfaktonféigen:

Bei diesen Wertpapieren erhalten die Wertpapieriehaln Falligkeitstag (wie untenst
hend unter Punkt C.16 definiert) einen Tilgungsligtogeegebenenfalls umgerechnet in
Abwicklungswéhrung, dessen Hohe von der Entwickideg Basiswerts abhangt.

[im Fall von Capped Bonus Wertpapieren mit Nomina#me#infugen:

(i) Sofern kein Barriere-Ereignis eintritt, entspticder Tilgungsbetrag dem Produkt &
Nominalbetrag und der Performance des Basiswertsdasiens aber dem Bonusbet
und hdchstens dem Hochstbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag nicht me

e-
die

\US
rag

hr
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mindestens dem Bonusbetrag, sondern dem ProdukiNamsnalbetrag und der Perfo
mance des Basiswerts[, sofern der Referenzpreis dé&mnglichen Referenzpreis [erreig
oder] unterschreitet]. [Sofern ein Barriere-Ereigeingetreten ist und der Referenzpr

r-
ht
eis

den Anféanglichen Referenzpreis [erreicht oder] Utteesitet, entspricht der Tilgungsbetrag

[dem Nominalbetrag][dem hoheren der folgenden Weéetedem Nominalbetrag und (b)

dem Produkt aus dem Nominalbetrag und der Perfaenales Basiswerts].] Der Ti
gungsbetrag entspricht jedoch héchstens dem H Gethsgp)]

[im Fall von Capped Bonus Wertpapieren mit Nomina#izetund Partizipationsfakto
einflgen:

Sofern kein Barriere-Ereignis eintritt, entspricler dilgungsbetrag dem Produkt aus

dem Nominalbetrag und (B) der Summe aus (x) 100%(wnder mit dem Partizipations-
faktor multiplizierten Differenz aus (i) der Penfioence des Basiswerts und (ii) 1. Der Ti

=

gungsbetrag entspricht aber mindestens dem Bomagbehd hdchstens dem Hdchstbe-

trag.
(i) Sofern ein Barriere-Ereignis eingetreten igttspricht der Tilgungsbetrag nicht me

mindestens dem Bonusbetrag, sondern dem [Nominatpbetultipliziert mit der Perfort
mance des Basiswerts][hoheren der folgenden Wextedgm Produkt aus dem Nominal-

betrag und der Performance des Basiswerts odee(h)Rtodukt aus (A) dem Nominalb

trag und (B) der Summe aus (x) 100% und (y) derdaih Partizipationsfaktor multipli-

zierten Differenz aus (i) der Performance des Bamimmnd (ii) 1]. Der Tilgungsbetrg
entspricht aber hochstens dem Hochstbetrag.]

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfugender Beobachtungspreis (wie untenstehend untektRori9 defi-
niert) die Barriere [wadhrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-
Ereignis - Break" Anwendung findet, einfligeer Beobachtungspreis (wie untensteh
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Final
Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Bonusbetrag: [Produkt aus Nominalbetrag und Bone§[@][falls mehr als eine Seri¢

einfigen:Wie in der Tabelle im Anhang der Zusammenfassungggeben)]

Bonuslevel: p][falls mehr als eine Serie, einfligenie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]
Hochstbetrag: [Produkt aus Nominalbetrag und Cagilgeiurch Anfanglichen Referen:

preis][e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben)]

Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einfUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

Performance des Basiswerts: [Referenzpreis (wie atgbkand unter Punkt C.19 definie
geteilt durch Anfanglichen Referenzpreis] [Anfanbbc Referenzpreis geteilt dur

ie

en(
en

M-

7 -

M-

rt)
ch

Referenzpreis (wie untenstehend unter Punkt C.19idgi[e]]]
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[im Fall von Discount Wertpapieren (Produkt Nr. 3)féigen:
[im Fall von Discount Wertpapieren mit Bezugsvertidleinfugen:

Bei diesen Wertpapieren partizipieren die Wertpapiaber an der Entwicklung des B
siswerts wahrend der Laufzeit. Der Anfangliche Aalsgpreis bzw. der Aktuelle Ve
kaufspreis des Wertpapiers liegt jedoch unter d&medlen Marktpreis des Basiswe
(Discount) unter Berucksichtigung des Bezugsverissias.

Am Falligkeitstag (wie untenstehend unter Punkt Gi&Biniert) erhalten die Wertpapie
inhaber einen Tilgungsbetrag, gegebenenfalls umbast in die Abwicklungswahrung
der sich in Abhéngigkeit vom Referenzpreis (wie natehend unter Punkt C.19 definie
ermittelt.

() Liegt der Referenzpreis auf oder tber dem Capspeicht der Tilgungsbetrag de
Hochstbetrag.

(i) Liegt der Referenzpreis unter dem Cap, erhaWartpapierinhaber einen Tilgungsh
trag in Hohe des Referenzpreises unter Berucksiaigiges Bezugsverhaltnisses.

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Hochstbetrag: [Produkt aus Bezugsverhaltnis und [@Hfédlls mehr als eine Serie, einf
gen:Wie in der Tabelle im Anhang der Zusammenfassungggeben)

Bezugsverhaltnis:e][falls mehr als eine Serie, einfligéiWie in der Tabelle im Anhan
der Zusammenfassung angegeben]]

[im Fall von Discount Wertpapieren mit Nominalbeteagfiigen:

Bei diesen Wertpapieren partizipieren die Wertpapiaber an der Entwicklung des B
siswerts wahrend der Laufzeit. Der Anfangliche Aalsgpreis bzw. der Aktuelle Ve
kaufspreis des Wertpapiers liegt jedoch unter d&medlen Marktpreis des Basiswe
(Discount) unter Berucksichtigung des Anfanglictitaferenzpreises und des Nominal
trags.

Am Félligkeitstag (wie untenstehend unter Punkt Gi&Biniert) erhalten die Wertpapie
inhaber einen Tilgungsbetrag, gegebenenfalls umbast in die Abwicklungswéahrung
der sich in Abhéngigkeit vom Referenzpreis (wie natehend unter Punkt C.19 definie
ermittelt.

() Liegt der Referenzpreis auf oder tber dem Capspeicht der Tilgungsbetrag de
Hochstbetrag.

(i) Liegt der Referenzpreis unter dem Cap, erhaWrtpapierinhaber einen Tilgungsh
trag in Hohe des Produkts aus Nominalbetrag unfbiPeance des Basiswerts.

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]
Hochstbetrag: [Produkt aus Nominalbetrag und [Capilyyelurch Anfanglichen Referen:
preis][Anfanglicher Referenzpreis geteilt durch Cpef[falls mehr als eine Serie, einf
gen:Wie in der Tabelle im Anhang der Zusammenfassungggeben)

Nominalbetrag: ¢]

Performance des Basiswerts: [Referenzpreis geterithdAnfanglichen Referenzprei
[Anfanglicher Referenzpreis geteilt durch Refererijfe]]]

a-

e-

m-

a-

e-

m-

[im Fall von Reverse Convertible Wertpapieren (PradNrk 4) einflgen:
[im Fall von Reverse Convertible Wertpapieren mitaBagleich einfiigen:
Reverse Convertible Wertpapiere sind an die Entwitkldes Basiswerts gekoppelt. A

Falligkeitstag (wie untenstehend unter Punkt C.lfthidet) erhalt der Wertpapierinhab
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einen Tilgungsbetrag, der sich wie folgt bestimmt:

() Liegt der Referenzpreis (wie untenstehend uRtenkt C.19 definiert) [auf oder] Ube
dem Basispreis, erhéalt der Wertpapierinhaber deninidbetrag. Der Nominalbetrag i
der maximale Betrag, den der Wertpapierinhaber iddsifigsbetrag erhalten kann.

(i) Liegt der Referenzpreis [auf oder] unter densBpreis, erhélt der Wertpapierinhak
einen Tilgungsbetrag in Hohe des Nominalbetragdiphialert mit der Performance de
Basiswerts. Dieser Betrag liegt unter dem Nominadioptr

[im Fall einer Zinszahlung einfigeiVeiterhin erhalt der Wertpapierinhaber an dem
Zinszahlungstag(en) (wie untenstehend unter Purikd @efiniert) einen Zinsbetrag[, d
auf Basis des Zinssatzes berechnet wird]. Die Zilsng erfolgt unabhéngig von d
Entwicklung des Basiswerts.]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Zinsbetrag: p][falls mehr als eine Serie, einfligewie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]
Performance des Basiswerts: [Referenzpreis geteiithdyAnfanglichen Referenz

preis][Basispreis]] [[Anfanglicher Referenzpreis][Bawieis] geteilt durch Refereng-

preis][e]

Basispreis: ¢][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]]

[im Fall von Reverse Convertible Wertpapieren miagger physischer Lieferung einfu-
gen:

Reverse Convertible Wertpapiere sind an die Entwitkldes Basiswerts gekoppelt. A

Falligkeitstag (wie untenstehend unter Punkt C.lfthidet) erhalt der Wertpapierinhaber

einen Tilgungsbetrag (Barbetrag in der Abwicklungswméag oder Lieferung des Bas
werts), der sich wie folgt bestimmt:

() Liegt der Referenzpreis (wie untenstehend uRtenkt C.19 definiert) [auf oder] Uber
dem Basispreis, erhéalt der Wertpapierinhaber denihidbetrag. Der Nominalbetrag ist

der maximale Betrag, den der Wertpapierinhaber iddsiigsbetrag erhalten kann.

21

her

2S

de

er

(i) Liegt der Referenzpreis [auf oder] unter densBpreis, erhélt der Wertpapierinhaber
eine bestimmte Anzahl des Basiswerts geliefertddieh die Physische Liefereinheit aus-

gedruckt wird. Bruchteile des Basiswerts werden daloit geliefert, sondern durch Za
lung eines Barbetrags, des sog. Bruchteilsbetraggealichen.

h-

[im Fall einer Zinszahlung einfigeVeiterhin erhalt der Wertpapierinhaber an dem/de

Zinszahlungstag(en) (wie untenstehend unter Purikd @efiniert) einen Zinsbetrag[, der
auf Basis des Zinssatzes berechnet wird]. Die Zhang erfolgt unabhéangig von der

Entwicklung des Basiswerts.]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Zu-

sammenfassung angegeben]]

[Zinsbetrag: p][falls mehr als eine Serie, einfugewie in der Tabelle im Anhang der

Zusammenfassung angegeben]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

Physische Liefereinheits]
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Basispreis: ¢][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]]

[im Fall von Barrier Reverse Convertible Wertpapie(Bnodukt Nr. 5) einfligen:
[im Fall von Barrier Reverse Convertible Wertpapienaih Barausgleich einflgen:
Barrier Reverse Convertible Wertpapiere sind an digviEklung des Basiswerts geko

pelt. Am Falligkeitstag (wie untenstehend unter RU®.16 definiert) erhalt der Wertp
pierinhaber einen Tilgungsbetrag, der sich wietfblgstimmt:
() Liegt der Referenzpreis (wie untenstehend uPRtenkt C.19 definiert) [auf oder] Ube

dem Basispreis, erhéalt der Wertpapierinhaber deninidbetrag. Der Nominalbetrag i
der maximale Betrag, den der Wertpapierinhaber idsifigsbetrag erhalten kann.

(i) Liegt der Referenzpreis [auf oder] unter densBpreis, aber hat wahrend der Laufz
der Wertpapiere kein Barriere-Ereignis stattgefundehélt der Wertpapierinhaber ebe

falls den Nominalbetrag.

(iii) Liegt der Referenzpreis [auf oder] unter derasBpreis undhat wahrend der Laufzeli

der Wertpapiere ein Barriere-Ereignis stattgefundehalt der Wertpapierinhaber ein
Tilgungsbetrag in Hohe des Nominalbetrags multipizmit der Performance des Bas
werts.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Rori@ defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-
Ereignis - Break" Anwendung findet, einfligeler Beobachtungspreis (wie untensteh
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Final
Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

[im Fall einer Zinszahlung einfigeiVeiterhin erhalt der Wertpapierinhaber an dem
Zinszahlungstag(en) (wie untenstehend unter Puriké @efiniert) einen Zinsbetrag[, d
auf Basis des Zinssatzes berechnet wird]. Die Zimsng erfolgt unabhéngig von d
Entwicklung des Basiswerts.]

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Zu-

sammenfassung angegeben]]

[Zinsbetrag: p][falls mehr als eine Serie, einfugewie in der Tabelle im Anhang der

Zusammenfassung angegeben]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

Performance des Basiswerts: [Referenzpreis geteiithdyAnfanglichen Referenz

preis][Basispreis]] [[Anfanglicher Referenzpreis][Bawieis] geteilt durch Refereng-

preis][e]

Basispreis: ¢][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]]

[im Fall von Barrier Reverse Convertible Wertpapiereit etwaiger physischer Lieferung

einflgen:

Barrier Reverse Convertible Wertpapiere sind an digvieklung des Basiswerts gekop-
pelt. Am Falligkeitstag (wie untenstehend unter lBUD.16 definiert) erhalt der Wertpa-
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pierinhaber einen Tilgungsbetrag (Barbetrag in dewigklungswahrung oder Lieferun
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des Basiswerts), der sich wie folgt bestimmt:

() Liegt der Referenzpreis (wie untenstehend uRtenkt C.19 definiert) [auf oder] Uber

dem Basispreis, erhéalt der Wertpapierinhaber deninidbetrag. Der Nominalbetrag i
der maximale Betrag, den der Wertpapierinhaber iddsifigsbetrag erhalten kann.

(i) Liegt der Referenzpreis [auf oder] unter densBpreis, aber hat wahrend der Laufzeit
der Wertpapiere kein Barriere-Ereignis stattgefunéehalt der Wertpapierinhaber eben-

falls den Nominalbetrag.

(iii) Liegt der Referenzpreis [auf oder] unter derasBpreis undhat wahrend der Laufzeit

der Wertpapiere ein Barriere-Ereignis stattgefunds=halt der Wertpapierinhaber ei

bestimmte Anzahl des Basiswerts geliefert, ausg&tidiach die Physische Liefereinheit.

Bruchteile des Basiswerts werden dabei nicht getiedendern durch Zahlung eines B
betrags, des sog. Bruchteilsbetrags, ausgeglichen.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Rori@ defi-

niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (wie

untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-
Ereignis - Break" Anwendung findet, einfligeler Beobachtungspreis (wie untensteh
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Final
Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

[im Fall einer Zinszahlung einfigeiVeiterhin erhalt der Wertpapierinhaber an dem
Zinszahlungstag(en) (wie untenstehend unter Purikd @efiniert) einen Zinsbetrag[, d
auf Basis des Zinssatzes berechnet wird]. Die Zilsng erfolgt unabhéngig von d
Entwicklung des Basiswerts.]

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Zinsbetrag: p][falls mehr als eine Serie, einfligewie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

Physische Liefereinheits]

Basispreis: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]]

de
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[im Fall von Reverse Bonus Wertpapieren (Produkte)Neinfigen:
[im Fall von Reverse Bonus Wertpapieren mit Bezubéitais einfligen:

Bei diesen Wertpapieren erhalten WertpapierinhalbreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswéhrung, dessen Hohe von der Entwicklueg 8asiswerts abhangt, wok
Wertpapierinhaber an der Wertentwicklung des Bagiswatgegengesetzpartizipieren.
(i) Sofern kein Barriere-Ereignis eingetreten ishtspericht der Tilgungsbetrag de
Reverselevel abziiglich des Referenzpreises (wie steteend unter Punkt C.19 definie
unter Berucksichtigung des Bezugsverhéltnisses, esteds aber dem Bonusbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag nicht me
mindestens dem Bonusbetrag, sondern entspricht irderar Reverselevel abzuglich d

Referenzpreises unter Beriicksichtigung des Bezugiiieidses, mindestens jedoch null.
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Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Roril@ defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (wie
untenstehend unter Punkt C.16 definiert)] erreiotiéroliberschreitet]félls "Barriere-
Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehent
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Finalen
Bewertungstag (wie untenstehend unter Punkt C.16idg)] Uberschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-
sammenfassung angegeben]
Bonusbetrag: [Produkt aus (A) Bezugsverhaltnis und @)y Differenz zwischen
Reverselevel und Bonusleval][falls mehr als eine Serie, einfugafvie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Bonuslevel: p][falls mehr als eine Serie, einfugeiie in der Tabelle im Anhang der Zy-
sammenfassung angegeben]
Bezugsverhéltnis:¢f|[falls mehr als eine Serie, einfigaéiie in der Tabelle im Anhang
der Zusammenfassung angegeben]
[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]
Reverselevel: §][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der
Zusammenfassung angegeben]]

[im Fall von Reverse Bonus Wertpapieren mit Nomirtedigeeinfugen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehend
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die Ab-
wicklungswéhrung, dessen Hohe von der Entwicklueg 8asiswerts abhangt, wobei
Wertpapierinhaber an der Wertentwicklung des Bagiswatgegengesetzpartizipieren.

(i) Sofern kein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag dem Produkt
aus (A) Nominalbetrag und (B) der durch den Anfétgn Referenzpreis geteilten Diffe-
renz zwischen dem Reverselevel und dem Referenzfwesuntenstehend unter Punkt
C.19 definiert), mindestens aber dem Bonusbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag nicht mehr
mindestens dem Bonusbetrag, sondern entsprichtirdeme Produkt aus (A) Nominalb
trag und (B) der durch den Anféanglichen Referenzpyetgilten Differenz zwischen dem
Reverselevel und dem Referenzpreis, mindestens alber n

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Rori@ defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (wie
untenstehend unter Punkt C.16 definiert)] erreiotiérotiberschreitet]félls "Barriere-
Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehent
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Finalen
Bewertungstag (wie untenstehend unter Punkt C.16idg)] Uberschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-
sammenfassung angegeben]
Bonusbetrag: [Produkt aus (A) Nominalbetrag und (Bgr dDifferenz zwischen
Reverselevel und Bonuslevel geteilt durch AnfanglicReferenzpreis]d][falls mehr als
eine Serie, einfugeWie in der Tabelle im Anhang der Zusammenfassunggegeben]
Bonuslevel: p][falls mehr als eine Serie, einfligéiie in der Tabelle im Anhang der Zu-
sammenfassung angegeben]
Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

D
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Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Reverselevel: §][falls mehr als eine Serie, einfugeiie in der Tabelle im Anhang der

Zusammenfassung angegeben]]]

[im Fall von Capped Reverse Bonus Wertpapieren (Fiodu 7) einfugen:
[im Fall von Capped Reverse Bonus Wertpapieren mad@a/erhaltnis einfugen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehend

unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswéhrung, dessen Hohe von der Entwicklueg 8asiswerts abhangt, wok
Wertpapierinhaber an der Wertentwicklung des Bagiswatgegengesetzartizipieren.

(i) Sofern kein Barriere-Ereignis eingetreten ishtspericht der Tilgungsbetrag de
Reverselevel abziiglich des Referenzpreises (wie steteend unter Punkt C.19 definie
unter Bertcksichtigung des Bezugsverhéltnisses, miiade aber dem Bonusbetrag U
héchstens dem Héchstbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag nicht me
mindestens dem Bonusbetrag, sondern entspricht irderar Reverselevel abzuglich d

Referenzpreises unter Berlicksichtigung des Bezugdirass&és, mindestens jedoch null

und hdchstens dem Hochstbetrag.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Rorig defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreictiéroliberschreitet]félls "Barriere-
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Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehent
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Finalen

Bewertungstag (wie untenstehend unter Punkt C.16idgj] Uberschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]

Bonusbetrag: [Produkt aus (A) Bezugsverhaltnis und @) Differenz zwischen

Reverselevel und Bonusleval][falls mehr als eine Serie, einfugafvie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Bonuslevel: p][falls mehr als eine Serie, einfligenie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Hochstbetrag: [Produkt aus (A) Bezugsverhdltnis (BjJ der Differenz zwische

Reverselevel und Cap[[falls mehr als eine Serie, einfliganie in der Tabelle im An;

hang der Zusammenfassung angegeben]

Bezugsverhaltnis:e][falls mehr als eine Serie, einfligéWie in der Tabelle im Anhan
der Zusammenfassung angegeben]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]
Reverselevel: §][falls mehr als eine Serie, einfugeiie in der Tabelle im Anhang ds
Zusammenfassung angegeben]]

[im Fall von Capped Reverse Bonus Wertpapieren mitilNdbetrag einfiigen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswéhrung, dessen Hohe von der Entwicklueg 8asiswerts abhangt, wok
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Wertpapierinhaber an der Wertentwicklung des Bagiswatgegengesetzartizipieren.
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(i) Sofern kein Barriere-Ereignis eingetreten isttsericht der Tilgungsbetrag dem Prod
aus (A) Nominalbetrag und (B) der durch den Anfétgn Referenzpreis geteilten Diff
renz zwischen dem Reverselevel und dem Referenzfwesuntenstehend unter Pur
C.19 definiert), mindestens aber dem Bonusbetraghtintstens dem Hdchstbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag nicht me
mindestens dem Bonusbetrag, sondern entsprichtiirdeme Produkt aus (A) Nominalb
trag und (B) der durch den Anféanglichen Referenzpgetgilten Differenz zwischen de
Reverselevel und dem Referenzpreis, mindestens ailarnd hdchstens dem Hdchsth
trag.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einflgender Beobachtungspreis (wie untenstehend unter Rori@ defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreioti¢rotiberschreitet]félls "Barriere-
Ereignis - Break" Anwendung findet, einfligeler Beobachtungspreis (wie untensteh
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Final
Bewertungstag (wie untenstehend unter Punkt C.16idg)] Uberschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Bonusbetrag: [Produkt aus (A) Nominalbetrag und (Byr Differenz zwischer
Reverselevel und Bonuslevel geteilt durch AnfanglicReferenzpreis]d][falls mehr als
eine Serie, einfugeWie in der Tabelle im Anhang der Zusammenfassunggegeben]
Bonuslevel: p][falls mehr als eine Serie, einflugénie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Hochstbetrag: [Produkt aus (A) Nominalbetrag und (@jr Differenz zwische

Reverselevel und Cap geteilt durch Anfanglichen Refgeeis]pe][falls mehr als eine

Serie, einfugenWie in der Tabelle im Anhang der Zusammenfassungggeben]
Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Reverselevel: §][falls mehr als eine Serie, einfugeiie in der Tabelle im Anhang ds
Zusammenfassung angegeben]]]

[im Fall von Partizipations Wertpapieren (Produkt.’8) einfliigen:
[im Fall von Partizipations Wertpapieren mit Bezugrltnis einfugen:

Bei diesen Wertpapieren erhalten WertpapierinhalbreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwickluag Basiswerts abhangt. Der T
gungsbetrag entspricht dem Referenzpreis (wie uteteesd unter Punkt C.19 definie
multipliziert mit dem Bezugsverhaltnidalls "Partizipationsfaktor" Anwendung finde
einfigen:und unter Berucksichtigung des Partizipationsfaktors

Bezugsverhaltnis:e][falls mehr als eine Serie, einfligéWie in der Tabelle im Anhan
der Zusammenfassung angegeben]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]]
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[im Fall von Partizipations Wertpapieren mit Nominetitag einfiigen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehe
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unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwickluag Basiswerts abhangt. Der T
gungsbetrag entspricht dem Nominalbetrag multipitzmit der Performance des Bas
werts falls "Partizipationsfaktor" Anwendung findet, einfigamd unter Bericksichti
gung des Partizipationsfaktors].

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]
Performance des Basiswerts: [Referenzpreis (wie atgbkand unter Punkt C.19 definie

geteilt durch Anfanglichen Referenzpreis] [Anfangéc Referenzpreis geteilt durch

Referenzpreis (wie untenstehend unter Punkt C.19idgli[e]]]

[im Fall von Capped Partizipations Wertpapieren (RuktNr. 9) einfigen:
[im Fall von Capped Partizipations Wertpapieren nezBgsverhaltnis einfigen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehend

unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwickluag Basiswerts abhangt. Der T

gungsbetrag entspricht dem Referenzpreis (wie uteieesd unter Punkt C.19 definiert)

multipliziert mit dem Bezugsverhaltnidalls "Partizipationsfaktor" Anwendung finde

einfigen: und unter Bericksichtigung eines Partizipationsfies{t Der Tilgungsbetrag

entspricht aber hdchstens dem Hochstbetrag.
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Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusam-

menfassung angegeben]

Hochstbetrag: ][ falls mehr als eine Serie, einflUgeWie in der Tabelle im Anhang der

Zusammenfassung angegeben)]

Bezugsverhaltnis: o[ falls mehr als eine Serie, einflgéfiie in der Tabelle im Anhang
der Zusammenfassung angegeben]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]]

[im Fall von Capped Partizipations Wertpapieren minhiealbetrag einfugen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwickluag Basiswerts abhangt. Der T
gungsbetrag entspricht dem Nominalbetrag multipitzmit der Performance des Bas
werts falls "Partizipationsfaktor" Anwendung findet, einfigamd unter Bericksichti
gung eines Partizipationsfaktors]. Der Tilgungshgtrentspricht aber hdchstens d
Hochstbetrag.

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Hochstbetrag: ][ falls mehr als eine Serie, einflgeWie in der Tabelle im Anhang dé
Zusammenfassung angegeben)]

Nominalbetrag: ¢]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]
Performance des Basiswerts: [Referenzpreis (wie atgband unter Punkt C.19 definie

nd
b_
il-
is-

em

M-

rt)
ch

geteilt durch Anfanglichen Referenzpreis] [Anfanbbc Referenzpreis geteilt dur
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Referenzpreis (wie untenstehend unter Punkt C.19idgi[e]]]

[im Fall von Mindestbetrag Wertpapieren (Produkt D) einfligen:

[Bei Mindestbetrags Wertpapieren, bei denen denifiggbetrag oberhalb des Mindestbe-
trags davon abhéngig ist, ob der ReferenzpreisAlgénglichen Referenzpreis bzw. einer

bestimmten Prozentsatz des Anfanglichen Referaseprerreicht oder tiberschreitet, ein-

fugen:

Bei Mindestbetrag Wertpapieren entspricht der Titgglietrag, gegebenenfalls umgerech:

net in die Abwicklungswéhrung, mindestens dem Matlletrag. Der Tilgungsbetrag wird

dabei wie folgt ermittelt:

() Liegt der Referenzpreis (wie untenstehend uRtenkt C.19 definiert) unter [dem An
fanglichen Referenzpreispfo des Anfanglichen Referenzpreises], erhalten Weitpia-
haber am Falligkeitstag (wie untenstehend untekPQri6 definiert) den Mindestbetrag

(i) Liegt der Referenzpreis auf oder Uber [dem @atflichen Referenzpreis¢¥o des An-

fanglichen Referenzpreises], erhalten Wertpapiehiahaen Mindestbetrag zuzuglich des

Produkts aus (A) dem Nominalbetrag und (B) dem Bpaiionsfaktor und (C) der Diffe
renz aus der Performance des Basiswerts und eihs (1)

[Bei Mindestbetrags Wertpapieren, bei denen denifiggbetrag oberhalb des Mindestbe-
trags davon abhéngig ist, ob der ReferenzpreisAlgénglichen Referenzpreis bzw. einer

bestimmten Prozentsatz des Anféanglichen Referaseprerreicht oder unterschreitet,

einflgen:
Der Tilgungsbetrag wird wie folgt ermittelt:

() Liegt der Referenzpreis (wie untenstehend uRtenkt C.19 definiert) auf oder unter

[dem Anfanglichen Referenzpreigi%o des Anfanglichen Referenzpreises], erhalten Wer

papierinhaber am Falligkeitstag (wie untenstehemeruPunkt C.16 definiert) den Nomi
nalbetrag multipliziert mit der Summe aus (A) 100¥#d (B) dem Produkt aus (x) dem
Partizipationsfaktor und (y) der Differenz aus Berformance des Basiswerts und 100%.

(i) Sofern der Referenzpreis [den Anfanglichen Refepreis] % des Anfanglichen

Referenzpreises] Uberschreitet, erhalten die Weigpgapaber am Félligkeitstag entweder
den Mindestbetrag oder den Nominalbetrag multiptizmit der Performance des Basis-

werts, je nachdem welcher Betrag héher ist.]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Mindestbetrag: ¢][falls mehr als eine Serie, einfigeiie in der Tabelle im Anhang de
Zusammenfassung angegeben)]

Nominalbetrag: ¢]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant
hang der Zusammenfassung angegeben]]

Performance des Basiswerts: [Referenzpreis geterithdAnfanglichen Referenzpreis

[Anfanglicher Referenzpreis geteilt durch Referenigprfd00% + (Referenzpreis -o]%
des Anfanglichen Referenzpreises) / AnfanglichereReizpreisig]]

[im Fall von Capped Mindestbetrag Wertpapieren (Piadir. 11) einfugen:

Bei Capped Mindestbetrag Wertpapieren entspricht Tdgungsbetrag, gegebenenfalls

umgerechnet in die Abwicklungswahrung, mindestesi® d/indestbetrag und hochstens

dem Héchstbetrag. Der Tilgungsbetrag wird dabeifolggt ermittelt:

() Liegt der Referenzpreis (wie untenstehend uRtemkt C.19 definiert) unter [dem A
fanglichen Referenzpreispfo des Anfanglichen Referenzpreises], erhalten Weitpia-
haber am Falligkeitstag (wie untenstehend untekPQri6 definiert) den Mindestbetrag

(i) Liegt der Referenzpreis auf oder Uber [dem Agfiichen Referenzpreispfbo des An-
fanglichen Referenzpreises], aber unter [dem Cap} fes Anfanglichen Referenzpre

—
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ses], erhalten Wertpapierinhaber den Mindestbettamjiglich des Produkts aus (A) dem

Nominalbetrag und (B) dem Partizipationsfaktor u@ @er Differenz aus der Perfg
mance des Basiswerts und eins (1).

(iii) Liegt der Referenzpreis auf oder Uber [dem Cl% des Anféanglichen Referenzprei-

ses], entspricht der Tilgungsbetrag dem Hoéchsthetra

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusam-

menfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Hochstbetrag: ][ falls mehr als eine Serie, einflUgeWie in der Tabelle im Anhang der

Zusammenfassung angegeben)]

Mindestbetrag: ¢][falls mehr als eine Serie, einfugeiie in der Tabelle im Anhang der

Zusammenfassung angegeben)]
Nominalbetrag: ¢]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

Performance des Basiswerts: [Referenzpreis geterithdAnfanglichen Referenzpreis]

[Anfanglicher Referenzpreis geteilt durch Referenigpfd00% + (Referenzpreis -o]%
des Anfanglichen Referenzpreises) / AnfanglichereReizpreisi$]]

[im Fall von Open End Wertpapieren (Produkt Nr. ligfiegen:
[im Fall von Open End Wertpapieren mit Nominalbeteagtgen:

Open End Wertpapiere sind nicht mit einer festgeled aufzeitbegrenzung ausgestattet.

Die Laufzeit der Wertpapiere endet entweder (i)cduhusiibung der Wertpapiere dur
die Wertpapierinhaber oder (ii) durch ordentlichénKigung durch die Emittentin od
(iii) durch auRRerordentliche Kundigung durch dieitamtin.

Der Tilgungsbetrag, gegebenenfalls umgerechnetienAwicklungswahrung, entspric
dem Nominalbetrag multipliziert mit der Performartkes Basiswerts und ferner multip,
ziert mit dem [Management Faktorim Fall von Open End Wertpapieren mit ein
Quanto Ausstattungsmerkmal einfug&ebuhren Faktor].

[Gebulihren Faktor:«]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

[Management Faktors[]
Nominalbetrag: ¢]

Performance des Basiswerts: [Referenzpreis (wie atgband unter Punkt C.19 definie
geteilt durch Anfanglichen Referenzpreis] [Anfangéc Referenzpreis geteilt durch Re
renzpreis (wie untenstehend unter Punkt C.19 detjijie]]

[im Fall von Open End Wertpapieren mit Bezugsveniikinfiigen:

Open End Wertpapiere sind nicht mit einer festgeled aufzeitbegrenzung ausgestat|
Die Laufzeit der Wertpapiere endet entweder (i)cuhusiibung der Wertpapiere dur
die Wertpapierinhaber oder (ii) durch ordentlichénKigung durch die Emittentin od
(iii) durch auRRerordentliche Kundigung durch dieitamtin.

Der Tilgungsbetrag, gegebenenfalls umgerechnetienAwicklungswahrung, entspric
dem Referenzpreis (wie untenstehend unter Punkt Gefifiiert) multipliziert mit dem
Bezugsverhaltnis und ferner multipliziert mit demgiagement Faktorjrph Fall von Open
End Wertpapieren mit einem Quanto Ausstattungsner&imfigen:Gebuihren Faktor].

[Gebulhren Faktor:«]]
[Management Faktors[]
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Bezugsverhaltnis:e][falls mehr als eine Serie, einfligeWie in der Tabelle im Anhang

der Zusammenfassung angegeben]]

[im Fall von Autocallable Wertpapieren (Produkt NB) Einfligen:
[im Fall von Autocallable Wertpapieren mit Barausdteeinflgen:

Die Wertpapiere sind dadurch gekennzeichnet, daskl@he des Tilgungsbetrags gegebe:

nenfalls umgerechnet in die Abwicklungswahrung, dad Zeitpunkt der Riickzahlung d

Wertpapiere davon abhéngig sind, ob der BasiswerfTdgungslevel an einem bestimm-
ten Bewertungstag (wie untenstehend unter Punkt @=fiGiert) [erreicht oder] Uberschrit-
ten hat. Sofern dies der Fall ist, endet die Lauther Wertpapiere vorzeitig und die Wert-
papiere werden vorzeitig zurlickgezahlt, wobei déguhgsbetrag dem Nominalbetrag
multipliziert mit dem Tilgungsfaktor, der dem jewgén Bewertungstag zugeordnet ist,

entspricht.

Sofern eine vorzeitige Ruckzahlung nicht erfolgt,fis die Hohe des Tilgungsbetrags die

Entwicklung des Basiswerts maf3geblich:

(i) Sofern der Referenzpreis (wie untenstehend upteikt C.19 definiert) das Finale T
gungslevel [erreicht oder] Uberschreitet, entsprir Tilgungsbetrag dem Nominalbetr,
multipliziert mit dem Finalen Tilgungsfaktor.

(i) [Sofern der Referenzpreis [auf oder] unter déimalen Tilgungslevel notiert, aber kel
Barriere-Ereignis stattgefunden hat, entspricht digungsbetrag [entweder] dem Nomi-

nalbetrag [oder dem Nominalbetrag multipliziert mé@r Performance des Basiswerts
nachdem welcher Betrag hoher ist].

(iii)] [Sofern der Referenzpreis [auf oder] untenmd&inalen Tilgungslevel notiert [und e
Barriere-Ereignis stattgefunden hat] [, aber dereReafzpreis [auf oder] Uber dem Anfar
lichen Referenzpreis notiert], entspricht der Tilgsimetrag dem Nominalbetrag.]

[(iv)] Sofern der Referenzpreis [auf oder] unter démalen Tilgungslevel notiert [und e
Barriere-Ereignis stattgefunden hat] [und der Reigpeeis [auf oder] unter dem Anfang
chen Referenzpreis notiert], entspricht der Tilglnegsg dem Nominalbetrag multiplizie
mit der Performance des Basiswerts.

[falls "Barriere” Anwendung findet, einfiigeRin "Barriere-Ereignis” tritt dann ein, wenr]
[falls "Barriere-Ereignis - Touch"” Anwendung findetinfligen:der Beobachtungspre
(wie untenstehend unter Punkt C.19 definiert) diaiBeer [wahrend des Beobachtungsz
raums][am Finalen Bewertungstag (wie untenstehemer lrunkt C.16 definiert)] erreick
oder unterschreitet]fdlls "Barriere-Ereignis - Break” Anwendung findeginfligen:der
Beobachtungspreis (wie untenstehend unter Punkt @efifiert) die Barriere [wahren
des Beobachtungszeitraums][am Finalen Bewertungstég yntenstehend unter Pun
C.16 definiert)] unterschreitet].]

[Dartber hinaus kann der Wertpapierinhaber an mestetn Zinszahlungstagen (wie u
tenstehend unter Punkt C.16 definiert) einen Zimslge¢rhalten[, der auf Basis des Zi
satzes berechnet wird]. [Die Zahlung des jeweiligersbetrags ist dabei von der Entwic
lung des Basiswerts unabhangig.] [Die Zinszahlunglé&/on abhangig, ob ein Coup
Trigger Ereignis eintritt. Im Fall des Nichteintsitdes Ereignisses erfolgt fur den entsy
chenden Zinszahlungstag keine Zinszahlung.] [DideHdes Zinsbetrags ist von der E
wicklung des Referenzzinssatzes abhangig.] Im Ha#revorzeitigen Rickzahlung d
Wertpapiere erhalt der Wertpapierinhaber noch deshétrag fir den dem vorzeitigg
Ruckzahlungstag zugeordneten Zinszahlungstag. Ebet nicht berechtigt, Zinszahlu
gen fur zukunftige Zinszahlungstage zu verlangen.]

[Barriere: [o][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
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p.a.]][Der Zinssatz entspricht dem dem jeweiligansZahlungstag zugeordneten Zinsg
wie nachfolgend angegebemw]]]

[Zinsbetrag: p][falls mehr als eine Serie, einfligewie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

[Coupon Trigger Ereignis: [Ein Coupon Trigger Eragyhegt vor, wenn die Kursreferer
des Basiswerts an einem Zinsbeobachtungstag dasebimBg Coupon Trigger Leve
[erreicht oder] Uberschreitete]]]

Finaler Tilgungsfaktor:4][falls mehr als eine Serie, einfligénie in der Tabelle im Ant

hang der Zusammenfassung angegeben]

Finales Tilgungslevel:d][falls mehr als eine Serie, einfligaiie in der Tabelle im Ant

hang der Zusammenfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Nominalbetrag: ¢]

Performance des Basiswerts: [Referenzpreis geteithdien Anfanglichen Referenzpre
[Anfanglicher Referenzpreis geteilt durch den Refepeais][e]

[Referenzzinssatze|[falls mehr als eine Serie, einfugeiie in der Tabelle im Anhan
der Zusammenfassung angegeben]]

Tilgungsfaktor: p][falls mehr als eine Serie, einfligeiie in der Tabelle im Anhang d¢
Zusammenfassung angegeben)]

Tilgungslevel: p] [falls mehr als eine Serie, einfligaiie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

atz

z
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[im Fall von Autocallable Wertpapieren mit etwaigdrysischer Lieferung einfiigen:

Die Wertpapiere sind dadurch gekennzeichnet, dessldhe des Tilgungsbetrags, ge
benenfalls umgerechnet in die Abwicklungswahrurmy.bdie Art der Tilgung und de
Zeitpunkt der Rickzahlung der Wertpapiere davon adigasind, ob der Basiswert d
Tilgungslevel an einem bestimmten Bewertungstag (mitenstehend unter Punkt C.
definiert) [erreicht oder] Uberschritten hat. Safelies der Fall ist, endet die Laufzeit ¢

Wertpapiere vorzeitig und die Wertpapiere werderzeiig zurtickgezahlt, wobei der Til-

gungsbetrag dem Nominalbetrag multipliziert mit déitlgungsfaktor entspricht.

Sofern eine vorzeitige Ruckzahlung nicht erfolgt, fig die H6he des Tilgungsbetra
bzw. die Art der Tilgung (Barausgleich oder physestheferung) die Entwicklung de
Basiswerts maf3geblich:

(i) Sofern der Referenzpreis (wie untenstehend upterkt C.19 definiert) das Finale T
gungslevel [erreicht oder] Uberschreitet, entspridr Tilgungsbetrag dem Nominalbetr,
multipliziert mit dem Finalen Tilgungsfaktor.

(i) [Sofern der Referenzpreis [auf oder] unter déimalen Tilgungslevel notiert, aber kel

Barriere-Ereignis stattgefunden hat, entspricht diggungsbetrag [entweder] dem Non
nalbetrag [oder dem Nominalbetrag multipliziert mér Performance des Basiswerts
nachdem welcher Betrag hoher ist].

(iii)] [Sofern der Referenzpreis [auf oder] untend&inalen Tilgungslevel notiert [und e

Barriere-Ereignis stattgefunden hat] [, aber dereRefzpreis [auf oder] tiber dem Anfér
lichen Referenzpreis notiert], entspricht der Tilgsimetrag dem Nominalbetrag.]

[(iv)] Sofern der Referenzpreis [auf oder] unter démalen Tilgungslevel notiert [und e
Barriere-Ereignis stattgefunden hat] [und der Reigpeeis [auf oder] unter dem Anfang
chen Referenzpreis notiert], erhalt der Wertpapietdier eine durch die Physische Lief
einheit ausgedriickte Anzahl des Basiswerts.
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[falls "Barriere” Anwendung findet, einfiigeRin "Barriere-Ereignis” tritt dann ein, wenr]
[falls "Barriere-Ereignis - Touch"” Anwendung findetinfligen: der Beobachtungspre

is

(wie untenstehend unter Punkt C.19 definiert) digiBagr [wahrend des Beobachtungszeit-

raums][am Finalen Bewertungstag (wie untenstehemer ltunkt C.16 definiert)] erreicht

oder unterschreitet]fdlls "Barriere-Ereignis - Break” Anwendung findegtinfligen:der

Beobachtungspreis (wie untenstehend unter Punkt @efifiert) die Barriere [wéhrend

des Beobachtungszeitraums][am Finalen Bewertungstég yntenstehend unter Pun
C.16 definiert)] unterschreitet].]

[Dartber hinaus kann der Wertpapierinhaber an mestetn Zinszahlungstagen (wie u
tenstehend unter Punkt C.16 definiert) einen Zimslge¢rhalten[, der auf Basis des Zi
satzes berechnet wird. [Die Zahlung des jeweiligemsbetrags ist dabei von der Entwid
lung des Basiswerts unabhangig.] [Die Zinszahlunglé&/on abhangig, ob ein Coup
Trigger Ereignis eintritt. Im Fall des Nichteintsitdes Ereignisses erfolgt fur den entsy
chenden Zinszahlungstag keine Zinszahlung.] [DidéHdes Zinsbetrags ist von der E
wicklung des Referenzzinssatzes abhangig.] Im Hae#revorzeitigen Rickzahlung d
Wertpapiere erhalt der Wertpapierinhaber noch deshétrag fir den dem vorzeitigg
Ruckzahlungstag zugeordneten Zinszahlungstag. Ebet nicht berechtigt, Zinszahlu
gen fur zukunftige Zinszahlungstage zu verlangen.]

[Barriere: [o][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben] [Der Zinssatz entspréht Referenzzinssatz [plu®][%
p.a.]][Der Zinssatz entspricht dem dem jeweiligansZahlungstag zugeordneten Zinsg
wie nachfolgend angegebemw]]]
[Zinsbetrag: p][falls mehr als eine Serie, einfligewie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

[Coupon Trigger Ereignis:e[Ein Coupon Trigger Ereignis liegt vor, wenn dieitsrefe-
renz des Basiswerts an einem Zinsbeobachtungstagalagebliche Coupon Trigger Lev
[erreicht oder] Uberschreitet.]]

Finaler Tilgungsfaktor:4][falls mehr als eine Serie, einfligénie in der Tabelle im Ant

hang der Zusammenfassung angegeben]

Finales Tilgungslevel:d][falls mehr als eine Serie, einfligaiie in der Tabelle im Ant

hang der Zusammenfassung angegeben]

[Anfanglicher Referenzpreiss][falls mehr als eine Serie, einfugaNie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

[Hochstbetrag: ¢][falls mehr als eine Serie, einfligaie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

Nominalbetrag: ¢]

[Performance des Basiswerts: [Referenzpreis getailthdden Anfanglichen Referen
preis] [Anfanglicher Referenzpreis geteilt durch dRaferenzpreisH]]

[Physische Liefereinheits]]

[Referenzzinssatze|[falls mehr als eine Serie, einfugeiie in der Tabelle im Anhan
der Zusammenfassung angegeben]]

Tilgungsfaktor: p][falls mehr als eine Serie, einflganie in der Tabelle im Anhang d¢
Zusammenfassung angegeben)]

Tilgungslevel: p][falls mehr als eine Serie, einfugeie in der Tabelle im Anhang d¢
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Zusammenfassung angegeben]]
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[im Fall von Market Timer Wertpapieren (Produkt N6) einfligen:

Bei diesen Wertpapieren erhalten die Wertpapieriehaln Falligkeitstag (wie untenst
hend unter Punkt C.16 definiert) einen Tilgungsligtgeegebenenfalls umgerechnet in
Abwicklungswéhrung, dessen Hohe von der Entwickideg Basiswerts abhangt.

(i) Sofern kein Barriere-Ereignis eintritt, entspticder Tilgungsbetrag dem Produkt &
Nominalbetrag und der Market Timer Performance, evater Wertpapierinhaber ab
mindestens den Nominalbetrag erhalt. Die "Markendri Performance” wird dabei na
folgender Formel berechnet:

1 + Partizipationsfaktor X (

Referenzpreis—Einstiegslevel)
Basispreis
(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag immer de
Produkt aus Nominalbetrag und der Performance dsis\Berts.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Roril@ defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-
Ereignis - Break" Anwendung findet, einfligeler Beobachtungspreis (wie untensteh
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Final
Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Einstiegslevel: Entweder (A) der Basispreis oder i) niedrigste Kursreferenz des B
siswerts an einem Einstiegslevel-Beobachtungstgg wghrend des Einstiegsleve
Beobachtungszeitraums, je nachdem welcher Wertigedst.
Einstiegslevel-Beobachtungstag: Jeder Berechnungstdbgrend des Einstiegsleve
Beobachtungszeitraums, an dem keine Marktstérurggor
Einstiegslevel-Beobachtungszeitraum][falls mehr als eine Serie, einfugehie in der
Tabelle im Anhang der Zusammenfassung angegeben]

[Anfanglicher Referenzpreiss][falls mehr als eine Serie, einfugaNie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Partizipationsfaktor:4][falls mehr als eine Serie, einfugaNie in der Tabelle im Anhan
der Zusammenfassung angegeben]

Performance des Basiswerts: [Referenzpreis (wie atgband unter Punkt C.19 definie
geteilt durch [Anfanglichen Referenzpreis][BasisgieigAnfanglicher Referenzpreis
[Basispreis] geteilt durch Referenzpreis (wie unteimsihd unter Punkt C.19 definier#)][

Basispreis: ¢][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]
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[im Fall von Outperformance Wertpapieren (Produkt Nf) einflgen:
[im Fall von Outperformance Wertpapieren mit Bezegséltnis einfugen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwicklueg Blasiswerts abhangt.

Der Tilgungsbetrag entspricht:
(i) sofern der Referenzpreis (wie untenstehend uptkt C.19 definiert) iber dem Bas
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Basispreis und (y) der mit dem Partizipationsfakboitiplizierten Differenz zwischen del
Referenzpreis und dem Basispreis;

(i) sofern der Referenzpreis auf oder unter demidpasis liegt, dem Produkt aus de
Referenzpreis und dem Bezugsverhaltnis.

Bezugsverhaltnis:ef|[falls mehr als eine Serie, einfigeiie in der Tabelle im Anhan
der Zusammenfassung angegeben]

Partizipationsfaktor:4][falls mehr als eine Serie, einfugaNie in der Tabelle im Anhan
der Zusammenfassung angegeben]

Basispreis: ¢][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[im Fall von Outperformance Wertpapieren mit Nomie#lag einfiigen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwicklueg) Blasiswerts abhangt.

Der Tilgungsbetrag entspricht:

(i) sofern der Referenzpreis (wie untenstehend uptekt C.19 definiert) Gber dem Bas
preis liegt, der Summe aus (A) dem Nominalbetrad) (@) dem Produkt aus (x) dem N
minalbetrag, (y) dem Partizipationsfaktor und (e) durch den Basispreis geteilten Dif
renz zwischen dem Referenzpreis und dem Basispreis;

(i) sofern der Referenzpreis auf oder unter demidpasis liegt, dem Produkt aus de
Nominalbetrag und der Performance des Basiswerts.

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

Partizipationsfaktor:4][falls mehr als eine Serie, einfugaNie in der Tabelle im Anhan
der Zusammenfassung angegeben]

Performance des Basiswerts: [Referenzpreis geteitthdden [Anfanglichen Referen
preis][Basispreis]] [[Anfanglicher Referenzpreis][Bgsieis] geteilt durch den Referen
preis]][e]
Basispreis: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]]

m
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[im Fall von Capped Outperformance Wertpapieren (RBiad\r. 18) einfligen:
[im Fall von Capped Outperformance Wertpapieren razugsverhdltnis einfiigen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwicklueg) Blasiswerts abhangt.

Der Tilgungsbetrag entspricht:

(i) sofern der Referenzpreis (wie untenstehend uRterkt C.19 definiert) auf oder Ub
dem Basispreis, aber unter dem Cap liegt, dem Pra@iisk{A) dem Bezugsverhaltnis u
(B) der Summe aus (x) dem Basispreis und (y) derdamt Partizipationsfaktor multipl
zierten Differenz zwischen dem Referenzpreis und Basispreis;

(i) sofern der Referenzpreis auf oder tiber dem I@&gp, dem Hochstbetrag;

(iii) sofern der Referenzpreis auf oder unter demsigaeis liegt, dem Produkt aus dg¢
Referenzpreis und dem Bezugsverhéltnis.

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Hochstbetrag: ][ falls mehr als eine Serie, einflUgeWie in der Tabelle im Anhang d¢

nd
b_

er
nd

Zusammenfassung angegeben)]
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Bezugsverhaltnis:e][falls mehr als eine Serie, einfligeWie in der Tabelle im Anhang

der Zusammenfassung angegeben]

Partizipationsfaktor:4][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang

der Zusammenfassung angegeben]

Basispreis: ¢][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]]

[im Fall von Capped Outperformance Wertpapieren minialbetrag einfugen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehend

unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwicklueg) Blasiswerts abhangt.

Der Tilgungsbetrag entspricht:

(i) sofern der Referenzpreis (wie untenstehend uAtetkt C.19 definiert) auf oder Uber
dem Basispreis, aber unter dem Cap liegt, der Suauné¢A) dem Nominalbetrag und (B)

dem Produkt aus (x) dem Nominalbetrag, (y) demifjaationsfaktor und (z) der durg
den Basispreis geteilten Differenz zwischen dem Refgreis und dem Basispreis;

(i) sofern der Referenzpreis auf oder tiber dem I@&gp, dem Hochstbetrag;

(iii) sofern der Referenzpreis auf oder unter densigaeis liegt, dem Produkt aus dg¢
Nominalbetrag und der Performance des Basiswerts.

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]
Hochstbetrag: ][ falls mehr als eine Serie, einflUgeWie in der Tabelle im Anhang d¢
Zusammenfassung angegeben)]

Nominalbetrag: ¢]

Partizipationsfaktor:4][falls mehr als eine Serie, einfugaNie in der Tabelle im Anhan
der Zusammenfassung angegeben]

Performance des Basiswerts: [Referenzpreis geteiithdden [Anfanglichen Referen
preis][Basispreis]] [[Anfanglicher Referenzpreis][Bgsieis] geteilt durch den Referen
preis]][e]
Basispreis: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]]

[im Fall von Airbag Wertpapieren (Produkt Nr. 19) féigen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetraggepenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwicklueg) Blasiswerts abhangt.

Der Tilgungsbetrag entspricht:

(i) sofern der Referenzpreis (wie untenstehend uptaikt C.19 definiert) Uber dem [A
fanglichen Referenzpreis][Basispreis] liegt, dem Nuwatbetrag multipliziert mit de
Summe aus (A) 1 und (B) dem Produkt aus (x) demizigtionsfaktor und (y) der Pe
formance des Basiswerts abzuglich 1;

(if) sofern der Referenzpreis auf oder unter denfgAglichen Referenzpreis][Basisprei
aber auf oder Gber dem Buffer Level liegt, dem Nattiatrag;

(iii) sofern der Referenzpreis unter dem Buffer LeNedt, dem Nominalbetrag multipl
ziert mit dem Quotienten aus dem Referenzpreis end Buffer Level.

Buffer Level: [e][falls mehr als eine Serie, einfligeéWie in der Tabelle im Anhang ds
Zusammenfassung angegeben)]

b-
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[Anfanglicher Referenzpreise][falls mehr als eine Serie, einfugaNie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Nominalbetrag: ¢]

Partizipationsfaktor:4][falls mehr als eine Serie, einfugaNie in der Tabelle im Anhan
der Zusammenfassung angegeben]
Performance des Basiswerts: [Referenzpreis getaithdBasispreis][Referenzpreis gete
durch Anfanglichen Referenzpreis][

[Basispreis: ¢][falls mehr als eine Serie, einfuganie in der Tabelle im Anhang der Z
sammenfassung angegeben]]]

g

bilt

J-

[im Fall von Capped Airbag Wertpapieren (Produkt NB) infugen:

Bei diesen Wertpapieren erhalten WertpapierinhabreFalligkeitstag (wie untenstehe
unter Punkt C.16 definiert) einen Tilgungsbetragyaipenenfalls umgerechnet in die A
wicklungswahrung, dessen Hohe von der Entwicklueg) Blasiswerts abhangt.

Der Tilgungsbetrag entspricht:

(i) sofern der Referenzpreis (wie untenstehend uRterkt C.19 definiert) auf oder Ub
dem Cap liegt, dem Hochstbetrag;

(if) sofern der Referenzpreis Uber dem [AnfanglickReierenzpreis][Basispreis], aber U
ter dem Cap liegt, dem Nominalbetrag multiplizieit der Summe aus (A) 1 und (B) de
Produkt aus (x) dem Partizipationsfaktor und (y) Blerformance des Basiswerts abziig
1;
(iii) sofern der Referenzpreis auf oder unter demféfaglichen Referenzpreis][Basisprei
aber auf oder Uber dem Buffer Level liegt, dem Natatrag;

(iv) sofern der Referenzpreis unter dem Buffer Ldieglt, dem Nominalbetrag multipl
ziert mit dem Quotienten aus dem Referenzpreis end Buffer Level.

Buffer Level: [e][falls mehr als eine Serie, einfligeéWie in der Tabelle im Anhang ds
Zusammenfassung angegeben)]

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusa
menfassung angegeben)]

[Anfanglicher Referenzpreiss][falls mehr als eine Serie, einfugaNie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Hochstbetrag: ][ falls mehr als eine Serie, einflUgeWie in der Tabelle im Anhang d¢
Zusammenfassung angegeben)]

Nominalbetrag: ¢]

Partizipationsfaktor:4][falls mehr als eine Serie, einfugaNie in der Tabelle im Anhan
der Zusammenfassung angegeben]

Performance des Basiswerts: [Referenzpreis getaithdBasispreis][Referenzpreis gete
durch Anfanglichen Referenzpreis][

[Basispreis: ¢][falls mehr als eine Serie, einfuganie in der Tabelle im Anhang der Z
sammenfassung angegeben]]]
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[im Fall von Twin Win Wertpapieren (Produkt Nr. 2infagen:

[im Fall von Twin Win Wertpapieren mit unterschiedén Partizipationsfaktore
einflgen:

Die HOhe des Tilgungsbetrags bei Twin Win Wertpegniegegebenenfalls umgerechne
die Abwicklungswéhrung, ist an die Entwicklung dssiswerts gekoppelt, wobei die fg
genden Falle zu unterscheiden sind:

() Wenn der der Referenzpreis (wie untenstehenéruPtunkt C.19 definiert) tber d
Oberen Barriere notiert [oder dieser entsprichtisgncht der Tilgungsbetrag dem Prody

tin
)
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aus (A) dem Bezugsverhaltnis und (B) der Summe gudefxOberen Barriere und (y) de

m

Produkt aus Upside-Partizipationsfaktor und derfddénz zwischen dem Referenzpreis

und der Oberen Barriere.

(i) Wenn der Referenzpreis unter der Oberen Bagnimtiert [oder dieser entspricht], upd

kein Barriere-Ereignis eingetreten ist, entspribét Tilgungsbetrag dem Bezugsverhaltnis

multipliziert mit der Summe aus dem Referenzpreid dem Downside-Differenzbetrag.

Der Downside-Differenzbetrag entspricht dem Prodwdds (A) dem Downside
Partizipationsfaktor und (B) der Differenz zwiscl@berer Barriere und Referenzpreis.

(iii) Wenn der Referenzpreis unter der Oberen Bezntiert [oder dieser entspricht], upd

ein Barriere-Ereignis eingetreten ist, entspricht B#gungsbetrag dem Bezugsverhaltpis

multipliziert mit dem Referenzpreis.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Rori@ defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-

ie

Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehent
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Finalen

Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]

Downside-Partizipationsfaktors][falls mehr als eine Serie, einfligéie in der Tabelle
im Anhang der Zusammenfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Bezugsverhaltnis:é][falls mehr als eine Serie, einfligeWie in der Tabelle im Anhang

der Zusammenfassung angegeben]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Obere Barriere:q][falls mehr als eine Serie, einfligénie in der Tabelle im Anhang der

Zusammenfassung angegeben)]

Upside-Partizipationsfaktors][falls mehr als eine Serie, einfligaNie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

[im Fall von Twin Win Wertpapieren ohne Partizipaséaktoren einfiigen:

Die HOhe des Tilgungsbetrags bei Twin Win Wertpegiegegebenenfalls umgerechnet in

die Abwicklungswéhrung, ist an die Entwicklung dssiswerts gekoppelt, wobei die fol-

genden Falle zu unterscheiden sind:

(i) Wenn der der Referenzpreis (wie untenstehenéruPtunkt C.19 definiert) tber der

Oberen Barriere notiert [oder dieser entsprichtisgmcht der Tilgungsbetrag dem Refe-

renzpreis multipliziert mit dem Bezugsverhéltnis.

(i) Wenn der Referenzpreis unter der Oberen Bagnimtiert [oder dieser entspricht], upd

kein Barriere-Ereignis eingetreten ist, entspribét Tilgungsbetrag dem Bezugsverhaltnis

multipliziert mit der Summe aus dem Referenzpreid dem Downside-Differenzbetra
Der Downside-Differenzbetrag entspricht der Obéarriere abzlglich des Referenzpr
ses.

(iii) Wenn der Referenzpreis unter der Oberen Bezntiert [oder dieser entspricht], u
ein Barriere-Ereignis eingetreten ist, entspricht B#ggungsbetrag dem Bezugsverhalt
multipliziert mit dem Referenzpreis.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter ROri@ defi-
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niert) die Barriere [wdhrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreiatierounterschreitet]fqlls "Barriere-

ie

Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehent
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Finalen

Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]

Bezugsverhaltnis:e][falls mehr als eine Serie, einfligeWie in der Tabelle im Anhang

der Zusammenfassung angegeben]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Obere Barriere:q][falls mehr als eine Serie, einfligéie in der Tabelle im Anhang der

Zusammenfassung angegeben]]]

[im Fall von Dual Currency Wertpapieren (Produkt NR) 2inflgen:

Die Hohe des Tilgungsbetrags, die Auszahlungsw@hsowie die Verzinsung sind b
Dual Currency Wertpapieren an die Entwicklung dessbasts gekoppelt, wobei die fo
genden Falle zu unterscheiden sind:

(i) Wenn der Referenzpreis (wie untenstehend untekt"C.19 definiert) dem Basispre
entspricht oder hoher ist als dieser, entsprichtTdigungsbetrag dem Nominalbetrag
der Preiswahrung. Zusatzlich erhalt der Wertpapleatoer einen Zinsbetrag, der auf B3
des Zinssatzes und dem Nominalbetrag in der Priiswg berechnet wird.

(i) Wenn der Referenzpreis den Basispreis untergehrentspricht der Tilgungsbetrsz
dem Nominalbetrag in der Basiswahrung. Zusatzlid¢télerder Wertpapierinhaber eing
Zinsbetrag, der auf Basis des Zinssatzes und demirddimatrag in der Basiswahrung b
rechnet wird.

Basiswahrung: q][falls mehr als eine Serie, einfligeéWie in der Tabelle im Anhang d¢
Zusammenfassung angegeben)]

Zinssatz: p][falls mehr als eine Serie, einflUgeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Zinsbetrag: ¢][falls mehr als eine Serie, einfligéWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Nominalbetrag in der Basiswahrungi][[falls mehr als eine Serie, einfligeWie in der
Tabelle im Anhang der Zusammenfassung angegeben]

Nominalbetrag in der Preiswahrung][falls mehr als eine Serie, einfugeWie in der
Tabelle im Anhang der Zusammenfassung angegeben]

Preiswahrung: 4][falls mehr als eine Serie, einflgewie in der Tabelle im Anhang d¢
Zusammenfassung angegeben)]

Basispreis: ¢][falls mehr als eine Serie, einflgeiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

is
in
SIS
g
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e-

[im Fall von Exchangeable Wertpapieren (Produkt 28) einfligen:

Sofern die Exchangeable Wertpapiere wéahrend derulugysperiode durch de
Wertpapierinhaber ausgetbt werden, erhalt der \&prepinhaber eine bestimmte Anze
Aktien, ausgedrickt in der Physischen LiefereinhBiuchteile der Aktie werden dab
nicht geliefert, sondern durch Zahlung eines Badgstr des sog. Bruchteilsbetra
ausgeglichen.

Sofern die Exchangeable Wertpapier wahrend der Bwsjsperiode nicht durch de

Wertpapierinhaber ausgeiibt werden, werden die Exgable Wertpapiere am Ende (
Laufzeit zum Nominalbetrag zuriickgezahlt.

N
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ei

0S,

2N
ler

Auslubungsperiodee][falls mehr als eine Serie, einflugenie in der Tabelle im Anhan
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der Zusammenfassung angegeben]
Nominalbetrag: ¢]]

[im Fall von FX Wertpapieren (Produkt Nr. 24) einfiige

Im Fall von FX Wertpapieren erhalt der Wertpapikaber bei Falligkeit eine
Tilgungsbetrag, der dem Nominalbetrag multiplizeit der Performance des Basiswe
entspricht. Zusatzlich erhalt der WertpapierinhaBerdem oder den Zinszahlungstag
(wie untenstehend unter Punkt C.16 definiert) ei®nsbetrag, der auf Basis d
Nominalbetrags und des Zinssatzes ermittelt wird.

Zinssatz: p][falls mehr als eine Serie, einfigeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Nominalbetrag: ¢]

Performance des Basiswerts: [Basispreis geteilt d&eferenzpreis (wie untenstehe
unter Punkt C.19 definierty]

Basispreis: ¢][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[im Fall von Lock-In Wertpapieren (Produkt Nr. 25pféigen:

Die HOhe des Tilgungsbetrags bei Lock-In Wertpapieigegebenenfalls umgerechnel
die Abwicklungswéhrung, ist an die Entwicklung déssiswerts gekoppelt, wobei die fc
genden Falle zu unterscheiden sind:

(i) sofern ein Lock-In Ereignis eingetreten istjveeder dem Nominalbetrag multiplizie

mit dem Hochsten Einstiegslevel oder dem Nominedigetnultipliziert mit der Perfort

mance des Basiswerts, je nachdem welcher Betrag sbheder

(i) sofern ein Lock-In Ereignis nicht eingetretish und kein Barriere Ereignis eingetret
ist, dem Nominalbetrag oder dem Nominalbetrag mpiligiert mit der Performance dg
Basiswerts je nachdem, welcher Betrag hoher ist; oder

=]

rts
jer
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(iii) sofern ein Lock-In Ereignis nicht eingetretest und ein Barriere Ereignis eingetreten

ist, dem Nominalbetrag multipliziert mit der Perfance des Basiswerts.

Ein "Lock-In Ereignis" liegt vor, wenn [die Kursreferenz an einem Eiegslevel-
Beobachtungstag (t) ein Lock-In Level (i) erreiceoUberschreite{4]

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einflgender Beobachtungspreis (wie untenstehend unter RoOrig defi-
niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (W
untenstehend unter Punkt C.16 definiert)] erreiotiéroliberschreitet]félls "Barriere-
Ereignis - Break" Anwendung findet, einfligeler Beobachtungspreis (wie untensteh
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Final
Bewertungstag (wie untenstehend unter Punkt C.16idg)] Uberschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Einstiegslevel (i): [Das dem jeweiligen Lock-In led\(i) zugeordnete Einstiegslevel
entsprichte.] [e][falls mehr als eine Serie, einfigeWie in der Tabelle im Anhang d¢
Zusammenfassung angegeben)]

Einstiegslevel-Beobachtungstag (t¥][falls mehr als eine Serie, einfigewie in der
Tabelle im Anhang der Zusammenfassung angegeben]
Einstiegslevel-Beobachtungszeitraum][falls mehr als eine Serie, einfugehie in der
Tabelle im Anhang der Zusammenfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

ie

ent
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Lock-In Level (i): [o][falls mehr als eine Serie, einfligewie in der Tabelle im Anhan
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der Zusammenfassung angegeben]

Hochstes Einstiegslevel: [Das Hochste Einstieg$lentspricht dem Einstiegslevel (i), das
dem hochsten erreichten oder Uberschrittenen Lodkelel (i) an einem Einstiegslevel-
Beobachtungstag (t) wahrend des Einstiegslevel-Bébiiagszeitraums zugeordnet

ist.][e]
Nominalbetrag: ¢]

Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Performance des Basiswerts: [Referenzpreis (wie stgband unter Punkt C.19 definiert)

geteilt durch Anfanglichen Referenzpreis] [Anfangéc Referenzpreis geteilt durch Refe-

renzpreis (wie untenstehend unter Punkt C.19 detjijie]]

[im Fall von Capped Market Timer Wertpapieren (Praddk 29) einflgen:

Bei diesen Wertpapieren erhalten die Wertpapieriehaln Falligkeitstag (wie untenste-

hend unter Punkt C.16 definiert) einen Tilgungsligtoregebenenfalls umgerechnet in die

Abwicklungswéhrung, dessen Hohe von der Entwickideg Basiswerts abhangt.

() Sofern kein Barriere-Ereignis eintritt, entspticder Tilgungsbetrag dem Produkt aus

Nominalbetrag und der Market Timer Performance, evater Wertpapierinhaber aber
mindestens den Nominalbetrag erhalt. Der Tilguntgageentspricht allerdings maximal
dem Hdchstbetrag. Die "Market Timer Performancefdwlabei nach folgender Formel

berechnet:

. . . Referenzpreis—Einstiegslevel
1 + Partizipationsfaktor X ( ! P g )

Basispreis

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag immer dem

Produkt aus Nominalbetrag und der Performance desWerts. Auch in diesem Fall ent-

spricht der Tilgungsbetrag maximal dem Hochstbetrag

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einflgender Beobachtungspreis (wie untenstehend unter Rori@ defi-

niert) die Barriere [wahrend des Beobachtungszeitsdfam Finalen Bewertungstag (wie

untenstehend unter Punkt C.16 definiert)] erreiatierounterschreitet]fqlls "Barriere-

Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehent
unter Punkt C.19 definiert) die Barriere [wahrend Besbachtungszeitraums][am Finalen

Bewertungstag (wie untenstehend unter Punkt C.16iddji unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusam-

menfassung angegeben]

Einstiegslevel: Entweder (A) der Basispreis oder i) niedrigste Kursreferenz des Ba-

siswerts an einem Einstiegslevel-Beobachtungstgag wghrend des Einstiegslevel-

Beobachtungszeitraums, je nachdem welcher Wertigedst.

Einstiegslevel-Beobachtungstag (t): Jeder Berechmaggaéahrend des Einstiegslev
Beobachtungszeitraums, an dem keine Marktstérurggor

Einstiegslevel-Beobachtungszeitraum][falls mehr als eine Serie, einfugehie in der
Tabelle im Anhang der Zusammenfassung angegeben]

[Anfanglicher Referenzpreiss][falls mehr als eine Serie, einfugaNie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

Hochstbetrag: [Produkt aus Nominalbetrag und Cajffdlls mehr als eine Serie, einf(i
gen:Wie in der Tabelle im Anhang der Zusammenfassungggeben)

Nominalbetrag: ¢]
[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im

WD
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Anhang der Zusammenfassung angegeben]]

Partizipationsfaktor:4][falls mehr als eine Serie, einfugaNie in der Tabelle im Anhan
der Zusammenfassung angegeben]

Performance des Basiswerts: [Referenzpreis (wie atgbkand unter Punkt C.19 definie
geteilt durch [Anfanglichen Referenzpreis][Basisdieid[Anfanglicher Referenz;
preis][Basispreis] geteilt durch Referenzpreis (wigenstehend unter Punkt C.19 dg
niert)][e]

Basispreis: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

[im Fall von Multi Bonus Wertpapieren (Produkt Nr.) @nflgen:

Bei diesen Wertpapieren erhalten die Wertpapieriehaln Falligkeitstag (wie untenst
hend unter Punkt C.16 definiert) einen Tilgungsligtgeegebenenfalls umgerechnet in
Abwicklungswéhrung, dessen Hohe von der EntwickidegKorbbestandteile abhangt.

(i) Sofern kein Barriere-Ereignis eintritt, entspticder Tilgungsbetrag dem Produkt &
Nominalbetrag und der [Performance des Korbbestdadhit der [schlechtesten][beste
Kursentwicklung][Korbperformance], mindestens atdem Bonusbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten isttspricht der Tilgungsbetrag nicht me
mindestens dem Bonusbetrag, sondern dem Produkiamsnalbetrag und [der Perfg
mance des Korbbestandteils mit der [schlechtedtesign] Kursentwicklung[, sofern d

Referenzpreis mindestens eines Korbbestandteilgetegiligen Anfanglichen Referenz

preis [erreicht oder] unterschreitet]. Die [schkeste][beste] Kursentwicklung wird erm
telt, indem der Referenzpreis des jeweiligen Korbbetteils durch den Anfanglichen R

ferenzpreis des entsprechenden Korbbestandteildietiv wird][der Korbperformance].

[Sofern ein Barriere-Ereignis eingetreten ist und Rieferenzpreise samtlicher Korbl;
standteile den jeweiligen Anféanglichen Referenzpfeiseichen oder] Gberschreiten, e
spricht der Tilgungsbetrag dem Nominalbetrag.]

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter Rori@ defi-
niert) mindestens eines Korbbestandteils die mdidgpebBarriere [wahrend des Beobag
tungszeitraums][am Finalen Bewertungstag (wie umééesnd unter Punkt C.16 definier
erreicht oder unterschreitetfalls "Barriere-Ereignis - Break” Anwendung findetinfu-
gen: der Beobachtungspreis (wie untenstehend unter Ruik definiert) mindestens €
nes Korbbestandteils die mal3gebliche Barriere [@rithides Beobachtungszeitraums][|
Finalen Bewertungstag (wie untenstehend unter R0l definiert)] unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

[Korbperformance: ¢]]

Bonusbetrag: [Produkt aus Nominalbetrag und Bone§[@][falls mehr als eine Seri¢

einfligen:Wie in der Tabelle im Anhang der Zusammenfassunyggeben]

Bonuslevel: p][falls mehr als eine Serie, einfligenie in der Tabelle im Anhang der Z
sammenfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einfligeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

e-
die

S
n]

Performance des  Korbbestandteils: [[Partizipatiaki®fr  multipliziert — mit
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dem][Gewichtungsfaktor multipliziert mit dem] Reészpreis (wie untenstehend unter
Punkt C.19 definiert) geteilt durch Anfanglichen Refepreis] [Anfanglichef
Referenzpreis geteilt durch Referenzpreis (wie uttdesnd unter Punkt C.19 definiert)]
[e]]
[Gewichtungsfaktor: ][ falls mehr als eine Serie, einfigéfvie in der Tabelle im Anhang
der Zusammenfassung angegeben]]

[im Fall von Multi Capped Bonus Wertpapieren (Prodikt31) einfligen:

Bei diesen Wertpapieren erhalten die Wertpapieriehalm Falligkeitstag (wie untenste-
hend unter Punkt C.16 definiert) einen Tilgungsligtoregebenenfalls umgerechnet in die
Abwicklungswéhrung, dessen Hohe von der EntwickidegKorbbestandteile abhangt.

() Sofern kein Barriere-Ereignis eintritt, entspticder Tilgungsbetrag dem Produkt aus
Nominalbetrag und der [Performance des Korbbestdadhit der [schlechtesten][besten]
Kursentwicklung][Korbperformance], mindestens alem Bonusbetrag und héchstens
dem Héchstbetrag.

(i) Sofern ein Barriere-Ereignis eingetreten igttspricht der Tilgungsbetrag nicht mehr
mindestens dem Bonusbetrag, sondern dem Produkiawsnalbetrag und [der Perfor-
mance des Korbbestandteils mit der [schlechtestesign] Kursentwicklung[, sofern der
Referenzpreis mindestens eines Korbbestandteilgedegiligen Anfanglichen Referenz-
preis [erreicht oder] unterschreitet]. Die [schkestte][beste] Kursentwicklung wird ermit-
telt, indem der Referenzpreis des jeweiligen Korbbetteils durch den Anfanglichen Re-
ferenzpreis des entsprechenden Korbbestandteildietiv wird][der Korbperformance].
[Sofern ein Barriere-Ereignis eingetreten ist und Rieferenzpreise samtlicher Korbbe-
standteile den jeweiligen Anféanglichen Referenzpfeiseichen oder] Uberschreiten, ept-
spricht der Tilgungsbetrag dem Nominalbetrag.] Déyungsbetrag entspricht aber hdchs-
tens dem Hochstbetrag.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einflgender Beobachtungspreis (wie untenstehend unter Rori@ defi-
niert) mindestens eines Korbbestandteils die mdidgpebBarriere [wahrend des Beobach-
tungszeitraums][am Finalen Bewertungstag (wie utééend unter Punkt C.16 definiert)]
erreicht oder unterschreitetfalls "Barriere-Ereignis - Break” Anwendung findetinfu-
gen: der Beobachtungspreis (wie untenstehend unter Ruik definiert) mindestens gi-
nes Korbbestandteils die maf3gebliche Barriere [@r@thdes Beobachtungszeitraums][am
Finalen Bewertungstag (wie untenstehend unter R0l definiert)] unterschreitet].

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-
sammenfassung angegeben]

[Korbperformance: 4]]

Bonusbetrag: [Produkt aus Nominalbetrag und Bone§[®] [falls mehr als eine Serie,
einflgen:Wie in der Tabelle im Anhang der Zusammenfassungggeben)]

Bonuslevel: p][falls mehr als eine Serie, einfligéie in der Tabelle im Anhang der Zu-
sammenfassung angegeben]

Cap: [e][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zusam-
menfassung angegeben]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaifie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Hochstbetrag: ][ falls mehr als eine Serie, einflUgeWie in der Tabelle im Anhang der
Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]
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[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]
Performance des Korbbestandteils: [[Partizipatiski®ir multipliziert mit dem]

[Gewichtungsfaktor multipliziert mit dem] Referene (wie untenstehend unter Pumnkt

C.19 definiert) geteilt durch Anfanglichen Referemgy [Anfanglicher Referenzpre
geteilt durch Referenzpreis (wie untenstehend Uikt C.19 definiert)]4]]

[Gewichtungsfaktor: ¢][falls mehr als eine Serie, einfigafvie in der Tabelle im Anhan
der Zusammenfassung angegeben]]

[im Fall von Multi Reverse Convertible Wertpapier®nodukt Nr. 32) einfigen:
[im Fall von Multi Reverse Convertible Wertpapiereih Barausgleich einfluigen:

Multi Reverse Convertible Wertpapiere sind an diéwkcklung der Korbbestandteile g
koppelt. Am Falligkeitstag (wie untenstehend uRankt C.16 definiert) erhalt der We
papierinhaber einen Tilgungsbetrag, gegebenenfaligerechnet in die Abwicklungswa
rung, der sich wie folgt bestimmt:

(&) Wenn die Referenzpreise samtlicher Korbbestalediauf oder] Gber dem jeweiligen

[Anfanglichen Referenzpreis][Basispreis] liegen, pritcht der Tilgungsbetrag dem [N
minalbetrag][hdheren der folgenden Werte:

(A)  dem Nominalbetrag,
(B) dem Produkt aus dem Nominalbetrag und [der Redace des Korbbestandte

D
]

t-
h-

O
1

ils

mit der schlechtesten Kursentwicklung] [der Perfance des Korbbestandteils mit der

besten Kursentwicklung] [der Korbperformance]].

(b) Wenn der Referenzpreis mindestens eines Kotéhdtils [auf oder] unter dem ent-
sprechenden [Anfanglichen Referenzpreis][Basispteigt, entspricht der Tilgungsbetrag
dem Produkt aus dem Nominalbetrag und der Perfarendies Korbbestandteils mit der
[schlechtesten][besten] Kursentwicklung. Die [schieste][beste] Kursentwicklung wird

ermittelt, indem der Referenzpreis des jeweiligerbkestandteils durch den [Anfang
chen Referenzpreis][Basispreis] des entsprechenddrbiéstandteils dividiert wird.

[im Fall einer Zinszahlung einfigeiVeiterhin erhalt der Wertpapierinhaber an dem
Zinszahlungstag(en) (wie untenstehend unter Puriké @efiniert) einen Zinsbetrag[, d
auf Basis des Zinssatzes berechnet wird]. Die Zimsng erfolgt unabhéngig von d
Entwicklung der Korbbestandteile.]

[Korbperformances]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Zinsbetrag: p][falls mehr als eine Serie, einfligewie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

Performance des Korbbestandteils: [Partizipatidtefamultipliziert mit dem] [Referenz
preis geteilt durch Anfanglichen Referenzpreis] [@mdlicher Referenzpreis geteilt dur
Referenzpreisi]

[Basispreis: ¢][falls mehr als eine Serie, einfluganie in der Tabelle im Anhang der Z
sammenfassung angegeben]]]

de
er

er

[im Fall von Multi Reverse Convertible Wertpapiereihetwaiger physischer Lieferung
einfligen:
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Multi Reverse Convertible Wertpapiere sind an diéwkcklung der Korbbestandteile g
koppelt. Am Falligkeitstag (wie untenstehend uRankt C.16 definiert) erhalt der We

papierinhaber einen Tilgungsbetrag (Barbetrag odefetung des Korbbestandteils mit
der [schlechtesten][besten] Kursentwicklung), gemeimfalls umgerechnet in die Abwick-

lungswahrung, der sich wie folgt bestimmt:

(&) Wenn die Referenzpreise samtlicher Korbbestalediauf oder] Gber dem jeweiligen

[Anfanglichen Referenzpreis][Basispreis] liegen, pritcht der Tilgungsbetrag dem [N
minalbetrag][hdheren der folgenden Werte:

(A)  dem Nominalbetrag,
(B) dem Produkt aus dem Nominalbetrag und [der Redace des Korbbestandte

19}

t-

O
1

ils

mit der schlechtesten Kursentwicklung] [der Perfance des Korbbestandteils mit der

besten Kursentwicklung] [der Korbperformance]].

(b) Wenn der Referenzpreis mindestens eines Kotéhetils [auf oder] unter dem ent-
sprechenden [Anfanglichen Referenzpreis][Basispteigt, entspricht der Tilgungsbetrag

einer durch die Physische Liefereinheit ausgedeickinzahl des Korbbestandteils mit der

[schlechtesten][besten] Kursentwicklung. Die [schieste][beste] Kursentwicklung wird

ermittelt, indem der Referenzpreis des jeweiligerbkestandteils durch den [Anfang

chen Referenzpreis][Basispreis] des entsprechendembEstandteils dividiert wird.

Bruchteile des Korbbestandteils werden dabei nieliefgrt, sondern durch Zahlung eines

Barbetrags, des sog. Bruchteilsbetrags, ausgeglichen.

[im Fall einer Zinszahlung einfigeiVeiterhin erhalt der Wertpapierinhaber an dem
Zinszahlungstag(en) (wie untenstehend unter Puriké @efiniert) einen Zinsbetrag[, d
auf Basis des Zinssatzes berechnet wird]. Die Zimsng erfolgt unabhéngig von d
Entwicklung der Korbbestandteile.]

[Korbperformances]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Zinsbetrag: p][falls mehr als eine Serie, einfugewie in der Tabelle im Anhang der

Zusammenfassung angegeben]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigeWie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

Performance des Korbbestandteils: [Partizipatidtefamultipliziert mit dem] [Referenz
preis geteilt durch Anfanglichen Referenzpreis] [@mdlicher Referenzpreis geteilt dur
Referenzpreisi]]

Physische Liefereinheits]

[Basispreis: ¢][falls mehr als eine Serie, einfuganie in der Tabelle im Anhang der Z
sammenfassung angegeben]]]

de
er

er

[im Fall von Multi Barrier Reverse Convertible Werpparen (Produkt Nr. 33) einfugen:
[im Fall von Multi Barrier Reverse Convertible Werg@en mit Barausgleich einfugen:

Multi Barrier Reverse Convertible Wertpapiere sinddanEntwicklung der Korbbestang
teile gekoppelt. Am Falligkeitstag (wie untenstethemter Punkt C.16 definiert) erhélt d
Wertpapierinhaber einen Tilgungsbetrag, gegebelieniengerechnet in die Abwick
lungswahrung, der sich wie folgt bestimmt:

(a) Wenn kein Barriere-Ereignis eingetreten istsprntht der Tilgungsbetrag dem Non
nalbetrag.
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(b) [Wenn ein Barriere-Ereignis eingetreten ist aiiel Referenzpreise séamtlicher Korbl;

standteile [auf oder] Gber dem jeweiligen [Anfaogén Referenzpreis][Basispreis] liege

entspricht der Tilgungsbetrag dem [Nominalbetraifjigren der folgenden Werte:
(A)  dem Nominalbetrag,

(B) dem Produkt aus dem Nominalbetrag und [der Redace des Korbbestandte
mit der schlechtesten Kursentwicklung] [der Perfance des Korbbestandteils mit ¢
besten Kursentwicklung] [der Korbperformance]].

(c)] Wenn ein Barriere-Ereignis eingetreten ist,elader Referenzpreis mindestens ei
Korbbestandteils [auf oder] unter dem entsprechendAnfanglichen Referenz
preis][Basispreis] liegt,] entspricht der Tilgungslg dem Produkt aus dem Nominalk
trag und der Performance des Korbbestandteils erit[schlechtesten][besten] Kurse
wicklung. Die [schlechteste][beste] Kursentwicklumgd ermittelt, indem der Referen
preis des jeweiligen Korbbestandteils durch denfjAglichen Referenzpreis][Basispre
des entsprechenden Korbbestandteils dividiert wird.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer
dung findet, einfligender Beobachtungspreis (wie untenstehend unter RoOrig defi-
niert) mindestens eines Korbbestandteils die Barigrahrend des Beobachtungsz
raums][am Finalen Bewertungstag (wie untenstehemer lrunkt C.16 definiert)] erreick
oder unterschreitet]fdlls "Barriere-Ereignis - Break” Anwendung findegtinfligen:der
Beobachtungspreis (wie untenstehend unter Punkt @&fifiert) mindestens eines Kor
bestandteils die Barriere [wahrend des Beobachtuitgaras][am Finalen Bewertungsts
(wie untenstehend unter Punkt C.16 definiert)] ietiereitet].

[im Fall einer Zinszahlung einfigeiVeiterhin erhalt der Wertpapierinhaber an dem
Zinszahlungstag(en) (wie untenstehend unter Puriké @efiniert) einen Zinsbetrag[, d
auf Basis des Zinssatzes berechnet wird]. Die Zilsng erfolgt unabhéngig von d
Entwicklung der Korbbestandteile.]

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

[Korbperformances]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Zinsbetrag: p][falls mehr als eine Serie, einfligewie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

Performance des Korbbestandteils: [Partizipatidtefamultipliziert mit dem] [Referenz
preis geteilt durch Anfanglichen Referenzpreis] [@mdlicher Referenzpreis geteilt dur
Referenzpreisi]

[Basispreis: ¢][falls mehr als eine Serie, einflugeiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

De-

ils
ler

ne:

he-
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[im Fall von Multi Barrier Reverse Convertible Werpparen mit etwaiger physischer Lieg
ferung einfugen:

Multi Barrier Reverse Convertible Wertpapiere sinddanEntwicklung der Korbbestang
teile gekoppelt. Am Félligkeitstag (wie untenstethemter Punkt C.16 definiert) erhélt d

er
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Wertpapierinhaber einen Tilgungsbetrag (Barbetragebenenfalls umgerechnet in

Abwicklungswéhrung, oder Lieferung des Korbbestaitglimit der [schlechtesten][besten]

Kursentwicklung), der sich wie folgt bestimmt:

(a) Wenn kein Barriere-Ereignis eingetreten istspntht der Tilgungsbetrag dem Nom

nalbetrag.

die

(b) [Wenn ein Barriere-Ereignis eingetreten ist,ratlie Referenzpreise samtlicher Kotib-

bestandteile [auf oder] Uber dem jeweiligen [Anfigzigen Referenzpreis][Basispreis] li
gen, entspricht der Tilgungsbetrag dem [Nominadzgfthdheren der folgenden Werte:

(A) dem Nominalbetrag,

(B)  dem Produkt aus dem Nominalbetrag und [der Pedace des Korbbestandtejls

197
]

mit der schlechtesten Kursentwicklung] [der Perfance des Korbbestandteils mit der

besten Kursentwicklung] [der Korbperformance]].
(c)] Wenn ein Barriere-Ereignis eingetreten istquiter Referenzpreis mindestens ei

Korbbestandteils [auf oder] unter dem entsprechendAnfanglichen Referenz

ne:

preis][Basispreis] liegt,] entspricht der Tilgungshg einer durch die Physische Lieferejin-

heit ausgedruckten Anzahl des Korbbestandteilsdeit[schlechtesten][besten] Kurse
wicklung. Die [schlechteste][beste] Kursentwicklumgd ermittelt, indem der Referen
preis des jeweiligen Korbbestandteils durch denfjAglichen Referenzpreis][Basispre

Nnt-
V-

s]

des entsprechenden Korbbestandteils dividiert vBrdchteile des Korbbestandteils wer-
den dabei nicht geliefert, sondern durch Zahlungne®i Barbetrags, des sog.

Bruchteilsbetrags, ausgeglichen.

Ein "Barriere-Ereignis” tritt dann ein, wennfglls "Barriere-Ereignis - Touch" Anwer

dung findet, einfligender Beobachtungspreis (wie untenstehend unter Rorilg defi-
niert) mindestens eines Korbbestandteils die Barigrahrend des Beobachtungsz

raums][am Finalen Bewertungstag (wie untenstehemer ltunkt C.16 definiert)] erreicht

oder unterschreitet]fdlls "Barriere-Ereignis - Break” Anwendung findegtinfligen:der
Beobachtungspreis (wie untenstehend unter Punkt @&fifiert) mindestens eines Kor

bestandteils die Barriere [wahrend des Beobachtuitgaras][am Finalen Bewertungstag

(wie untenstehend unter Punkt C.16 definiert)] Lstiereitet].

[im Fall einer Zinszahlung einfigeiVeiterhin erhalt der Wertpapierinhaber an dem
Zinszahlungstag(en) (wie untenstehend unter Purikd @efiniert) einen Zinsbetrag[, d
auf Basis des Zinssatzes berechnet wird]. Die Zisng erfolgt unabhéngig von d
Entwicklung der Korbbestandteile.]

Barriere: p][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]

[Korbperformances]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Zinsbetrag: p][falls mehr als eine Serie, einfugewie in der Tabelle im Anhang der

Zusammenfassung angegeben]]

Anfanglicher Referenzpreise][falls mehr als eine Serie, einfligaiie in der Tabelle in
Anhang der Zusammenfassung angegeben]

Nominalbetrag: ¢]

[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

[Performance des Korbbestandteils: [Partizipatiakisir multipliziert mit dem] [Referenz
preis geteilt durch Anfanglichen Referenzpreis] [@mdlicher Referenzpreis geteilt dur

pjt-
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Referenzpreisi]]
Physische Liefereinheits]

[Basispreis: ¢][falls mehr als eine Serie, einfluganie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[im Fall von Multi Autocallable Wertpapieren (Produdr. 34) einfligen:
[im Fall von Multi Autocallable Wertpapieren mit Barsgleich einfligen:

Die Wertpapiere sind dadurch gekennzeichnet, dessldhe des Tilgungsbetrags, ge
benenfalls umgerechnet in die Abwicklungswahrungl der Zeitpunkt der Ruckzahlur
der Wertpapiere davon abhéngig sind, ob samtlicbheblbestandteile das jeweilige T
gungslevel an einem bestimmten Bewertungstag (wienstehend unter Punkt C.16 de
niert) [erreicht oder] Uberschritten haben. Sofeies der Fall ist, endet die Laufzeit d
Wertpapiere vorzeitig und die Wertpapiere werderzeitig nach dem Bewertungstag,
dem die Korbbestandteile das jeweilige Tilgungdl¢ggeicht oder] Uberschritten habe
zurlickgezahlt, wobei der Tilgungsbetrag dem Norbigiahg multipliziert mit dem Til;
gungsfaktor, der dem jeweiligen Bewertungstag zudyesirist, entspricht.

Sofern eine vorzeitige Rickzahlung nicht erfolgt fis die Hohe des Tilgungsbetrags
Entwicklung der Korbbestandteile maf3geblich:

() Sofern die Referenzpreise samtlicher Korbbegtiledden dem jeweiligen Korbbg
standteil zugeordneten Finalen Tilgungslevel [elven oder] Gberschreiten, entspricht
Tilgungsbetrag dem Nominalbetrag multipliziert mdém Finalen Tilgungsfaktor.

(i) [Sofern der Referenzpreis mindestens einesKestandteils [auf oder] unter dem d
jeweiligen Korbbestandteil zugeordneten Finalegunigslevel notiert, aber kein Barrier
Ereignis stattgefunden hat, entspricht der Tilghegmg dem [Nominalbetrag][hthers
der folgenden Werte:

(A) dem Nominalbetrag,

(B) dem Produkt aus dem Nominalbetrag und [der Redace des Korbbestandte
mit der schlechtesten Kursentwicklung] [der Perfance des Korbbestandteils mit ¢
besten Kursentwicklung] [der Korbperformance]].

(iii)] [Sofern der Referenzpreis mindestens einesbiiestandteils [auf oder] unter de
dem jeweiligen Korbbestandteil zugeordneten Findlégungslevel notiert [und ein Barr
ere-Ereignis stattgefunden hat] [, aber die Refgremge samtlicher Korbbestandteile [
oder] Uber dem jeweiligen Anfanglichen Referenzpraiseren], entspricht der Tilgung
betrag dem [Nominalbetrag][htheren der folgendemt&ve

(A) dem Nominalbetrag,

(B) dem Produkt aus dem Nominalbetrag und [der Redace des Korbbestandte
mit der schlechtesten Kursentwicklung] [der Perfance des Korbbestandteils mit ¢
besten Kursentwicklung] [der Korbperformance]].]

[(iv)] Sofern der Referenzpreis mindestens einesbKestandteils [auf oder] unter de
dem jeweiligen Korbbestandteil zugeordneten Findlggungslevel liegt [und ein Barrie
re-Ereignis stattgefunden hat] [und der Referengpn@indestens eines Korbbestandt
[auf oder] unter dem Anféanglichen Referenzpreis ergti entspricht der Tilgungsbetrg
dem Nominalbetrag multipliziert mit der Performandes Korbbestandteils mit d
[schlechtesten][besten] Kursentwicklung. Die [schieste][beste] Kursentwicklung wir
ermittelt, indem der Referenzpreis des jeweiligendestandteils durch den Anfanglich
Referenzpreis des entsprechenden Korbbestandteadsedi wird.]

[falls "Barriere™ Anwendung findet, einfugein "Barriere-Ereignis” tritt dann ein, wenr

[falls "Barriere-Ereignis - Touch"” Anwendung findetinfligen:der Beobachtungspre
(wie untenstehend unter Punkt C.19 definiert) mitetesseines Korbbestandteils die m
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untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-

Ereignis - Break" Anwendung findet, einfugeler Beobachtungspreis (wie untenstehen

unter Punkt C.19 definiert) mindestens eines Kortalimeieils die mal3gebliche Barrie

re

[wéhrend des Beobachtungszeitraums][am Finalen Bangstag (wie untenstehend unter

Punkt C.16 definiert)] unterschreitet].]
[Dartber hinaus kann der Wertpapierinhaber an mestetn Zinszahlungstagen (wie u

n-

tenstehend unter Punkt C.16 definiert) einen Zimslge¢rhalten[, der auf Basis des Zins-

satzes berechnet wird]. [Die Zahlung des jeweiligersbetrags ist dabei von der Entwic
lung der Korbbestandteile unabhangig.] [Die Zindzad ist davon abhangig, ob ein Cd
pon Trigger Ereignis eintritt. Im Fall des Nichteitts des Ereignisses erfolgt fur den e

k-
u-
nt-

sprechenden Zinszahlungstag keine Zinszahlungg Hilhe des Zinsbetrags ist von der

Entwicklung des Referenzzinssatzes abhéngig.] Irhefi@r vorzeitigen Ruckzahlung der
Wertpapiere erhélt der Wertpapierinhaber noch deshétrag fir den dem vorzeitigén

Ruckzahlungstag zugeordneten Zinszahlungstag. Ebet nicht berechtigt, Zinszahlu
gen fur zukunftige Zinszahlungstage zu verlangen.]

[Barriere: [o][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Zy-

sammenfassung angegeben]]
[Korbperformance: ¢]]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben][Der Zinssatz entspricht Rieferenzzinssatz [pluss] %
p.a.]][Der Zinssatz entspricht dem dem jeweiligansZahlungstag zugeordneten Zinsg
wie nachfolgend angegebemw]]]

[Zinsbetrag: p][falls mehr als eine Serie, einfligewie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

[Coupon Trigger Ereignis: [Ein Coupon Trigger Eraglegt vor, wenn die Kursreferer
zen samtlicher Korbbestandteile an einem Zinsbduhagstag das mal3gebliche Couy
Trigger Level [erreichen oder] tberschreites]][

[Finaler Tilgungsfaktor: ¢][falls mehr als eine Serie, einfigefiftie in der Tabelle im An;

hang der Zusammenfassung angegeben]]

[Finales Tilgungslevel:dq][falls mehr als eine Serie, einfligénie in der Tabelle im An;

hang der Zusammenfassung angegeben]]

[Anfanglicher Referenzpreiss][falls mehr als eine Serie, einfugaNie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

[Beobachtungszeitraums][falls mehr als eine Serie, einfUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

Nominalbetrag: ¢]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfugehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]

[Performance der Korbbestandteile: [[Partizipatfaktor multipliziert mit dem] [Gewich;
tungsfaktor multipliziert mit dem] Referenzpreis de€srbbestandteils geteilt durch de
Anfanglichen Referenzpreis des Korbbestandtedf] [

[Referenzzinssatze|[falls mehr als eine Serie, einfugeiie in der Tabelle im Anhan
der Zusammenfassung angegeben]]

[Tilgungsfaktor: p][falls mehr als eine Serie, einfliganfie in der Tabelle im Anhang d¢
Zusammenfassung angegeben]]

Tilgungslevel: p][falls mehr als eine Serie, einfugeie in der Tabelle im Anhang d¢
Zusammenfassung angegeben)]

[Gewichtungsfaktor: ¢][falls mehr als eine Serie, einfigafvie in der Tabelle im Anhan

n-

der Zusammenfassung angegeben]]]
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[im Fall von Multi Autocallable Wertpapieren mit etiger physischer Lieferung einfuget

Die Wertpapiere sind dadurch gekennzeichnet, dessidhe des Tilgungsbetrags, ge
benenfalls umgerechnet in die Abwicklungswahrurmgy.bdie Art der Tilgung und de
Zeitpunkt der Ruckzahlung der Wertpapiere davon madigasind, ob séamtliche Korbbg
standteile das jeweilige Tilgungslevel an einentiveaten Bewertungstag (wie untens
hend unter Punkt C.16 definiert) erreicht oder Utlerten haben. Sofern dies der Fall

t,
endet die Laufzeit der Wertpapiere vorzeitig une ertpapiere werden vorzeitig nach

dem Bewertungstag, an dem die Korbbestandteile dgangslevel erreicht oder tbe
schritten haben, zurtickgezahlt, wobei der Tilguetrsity dem Nominalbetrag multiplizie
mit dem Tilgungsfaktor entspricht.

Sofern eine vorzeitige Ruckzahlung nicht erfoldt fis die HOhe des Tilgungsbetrags u

die Art der Tilgung (Barausgleich oder physischeférnieng) die Entwicklung der Korbbe

standteile maR3geblich:

() Sofern die Referenzpreise samtlicher Korbbegtiledden dem jeweiligen Korbbg
standteil zugeordneten Finalen Tilgungslevel [elven oder] Gberschreiten, entspricht
Tilgungsbetrag dem Nominalbetrag multipliziert mdém Finalen Tilgungsfaktor.

(i) [Sofern der Referenzpreis mindestens einesKestandteils [auf oder] unter dem d
jeweiligen Korbbestandteil zugeordneten Finalegunigslevel notiert, aber kein Barrier
Ereignis stattgefunden hat, entspricht der Tilgbegmg dem [Nominalbetrag][hthers
der folgenden Werte:

(A) dem Nominalbetrag,

(B) dem Produkt aus dem Nominalbetrag und [der Redace des Korbbestandte
mit der schlechtesten Kursentwicklung] [der Perfance des Korbbestandteils mit ¢
besten Kursentwicklung] [der Korbperformance]].

(iii)] [Sofern der Referenzpreis mindestens einesbiiestandteils [auf oder] unter de
dem jeweiligen Korbbestandteil zugeordneten Findlégungslevel notiert [und ein Barr
ere-Ereignis stattgefunden hat] [, aber die Refgremge samtlicher Korbbestandteile [
oder] Uber dem jeweiligen Anfanglichen Referenzpraiseren], entspricht der Tilgung
betrag dem [Nominalbetrag][htheren der folgendemt&ve

(A) dem Nominalbetrag,

(B) dem Produkt aus dem Nominalbetrag und [der Redace des Korbbestandte
mit der schlechtesten Kursentwicklung] [der Perfance des Korbbestandteils mit ¢
besten Kursentwicklung] [der Korbperformance]].]

[(iv)] Sofern der Referenzpreis mindestens einesbKestandteils [auf oder] unter de
dem jeweiligen Korbbestandteil zugeordneten Findlggungslevel liegt [und ein Barrie
re-Ereignis stattgefunden hat] [und der Referengpn@indestens eines Korbbestandt
[auf oder] unter dem Anfanglichen Referenzpreisient}f erhalt der Wertpapierinhab
eine durch die Physische Liefereinheit ausgedriékizahl des Korbbestandteils, der ¢
[schlechteste][beste] Kursentwicklung aufweist. Biehlechteste][beste] Kursentwicklur
wird ermittelt, indem der Referenzpreis des jeweiigkorbbestandteils durch den Anfar
lichen Referenzpreis des entsprechenden Korbbesisnditvidiert wird.

[falls "Barriere™ Anwendung findet, einfigein "Barriere-Ereignis” tritt dann ein, wenr
[falls "Barriere-Ereignis - Touch"” Anwendung findetinfligen: der Beobachtungspre
(wie untenstehend unter Punkt C.19 definiert) mitetesseines Korbbestandteils die m
gebliche Barriere [wahrend des BeobachtungszeitrgamsfFinalen Bewertungstag (w|
untenstehend unter Punkt C.16 definiert)] erreiaterounterschreitet]fqlls "Barriere-
Ereignis - Break" Anwendung findet, einfligeler Beobachtungspreis (wie untensteh
unter Punkt C.19 definiert) mindestens eines Kortaimeieils die mal3gebliche Barrie
[wéhrend des Beobachtungszeitraums][am Finalen Bangstag (wie untenstehend un
Punkt C.16 definiert)] unterschreitet].]
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[Dartber hinaus kann der Wertpapierinhaber an mestttn Zinszahlungstagen (wie un-

tenstehend unter Punkt C.16 definiert) einen Zimslge¢rhalten[, der auf Basis des Zi

NS-

satzes berechnet wird]. [Die Zahlung des jeweiligersbetrags ist dabei von der Entwick-
lung der Korbbestandteile unabhangig.] [Die Zindzad ist davon abhangig, ob ein Cqu-

pon Trigger Ereignis eintritt. Im Fall des Nichteitts des Ereignisses erfolgt fur den e

nt-

sprechenden Zinszahlungstag keine Zinszahlunggd Hidlhe des Zinsbetrags ist von der

Entwicklung des Referenzzinssatzes abhéngig.] Irhefi@r vorzeitigen Ruckzahlung d

Wertpapiere erhélt der Wertpapierinhaber noch deshétrag fir den dem vorzeitigén

Ruckzahlungstag zugeordneten Zinszahlungstag. Ebet nicht berechtigt, Zinszahlu
gen fur zukunftige Zinszahlungstage zu verlangen.]

[Barriere: [o][falls mehr als eine Serie, einfugeWie in der Tabelle im Anhang der Z
sammenfassung angegeben]]

[Korbperformance: Summe der Performances der Kathbdteile] ]

[Zinssatz: p][falls mehr als eine Serie, einfugaiie in der Tabelle im Anhang der Z
sammenfassung angegeben][Der Zinssatz entspricht Rieferenzzinssatz [pluss] %

er

n-

J-

p.a.]][Der Zinssatz entspricht dem dem jeweiliggnsZahlungstag zugeordneten Zinsgat:

wie nachfolgend angegebew]]]

[Zinsbetrag: p][falls mehr als eine Serie, einfugewie in der Tabelle im Anhang der

Zusammenfassung angegeben]]

[Coupon Trigger Ereignis:e[Ein Coupon Trigger Ereignis liegt vor, wenn dieitsrefe-
renzen samtlicher Korbbestandteile an einem Zirnshatdungstag das mafl3gebliche C
pon Trigger Level [erreichen oder] Uberschreiten.]]

[Finaler Tilgungsfaktor: ¢][falls mehr als eine Serie, einfigeiftie in der Tabelle im An;

hang der Zusammenfassung angegeben]]

[Finales Tilgungslevel:dq][falls mehr als eine Serie, einfliganie in der Tabelle im An;

hang der Zusammenfassung angegeben]]

[Anfanglicher Referenzpreiss][falls mehr als eine Serie, einfugaNie in der Tabelle in
Anhang der Zusammenfassung angegeben]]

[Beobachtungszeitraums][falls mehr als eine Serie, einflUgeWie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

Nominalbetrag: ¢]

[Partizipationsfaktor: ¢][falls mehr als eine Serie, einfigehie in der Tabelle im Ant

hang der Zusammenfassung angegeben]]
[Performance der Korbbestandteile: [[Partizipatfaktor multipliziert mit dem] [Gewich;
tungsfaktor multipliziert mit dem] Referenzpreis de€srbbestandteils geteilt durch de
Anfanglichen Referenzpreis des Korbbestandtedf] [
[Physische Liefereinheits]]

[Referenzzinssatze|[falls mehr als eine Serie, einfugeiie in der Tabelle im Anhan
der Zusammenfassung angegeben]]

[Tilgungsfaktor: p][falls mehr als eine Serie, einfugaie in der Tabelle im Anhang der

Zusammenfassung angegeben]]

Tilgungslevel: p][falls mehr als eine Serie, einfugenie in der Tabelle im Anhang der

Zusammenfassung angegeben)]

[Gewichtungsfaktor: ¢][falls mehr als eine Serie, einfigafvie in der Tabelle im Anhan
der Zusammenfassung angegeben]]]

D
>

[im Fall von Klassischen Optionsscheinen (Produkt38).einfligen:

[im Fall von Klassischen Call Optionsscheinen mit Bezarhaltnis und Europaischer
Ausiibungsart einfugen:
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Wertpapierinhaber von Klassischen Call Optionssaregrwarten einen steigenden P
des Basiswerts.

eis

Klassische Optionsscheine haben eine feste Laufnditwverden am Finalen Bewertungs-

tag automatisch ausgeubt (Europaische AusubungBéet)Vertpapierinhaber haben wj
rend der Laufzeit nicht das Recht, die Klassischptid@sscheine auszuiiben.

h-

Der Wertpapierinhaber erhalt am Falligkeitstag eifdgungsbetrag, wenn der Referenz-
preis den Basispreis Ubersteigt. Der Tilgungsbetragpricht dem Betrag um den der Re-

ferenzpreis den Basispreis Ubersteigt. Das Ergebinis mit dem Bezugsverhaltnis [un

dem Partizipationsfaktor] multipliziert und gegebesfalls in die Abwicklungswéhrung

d

umgerechnet. Falls der Referenzpreis dem Basispntspreht oder unter dem Basispreis

notiert, verfallen die Klassischen Optionsscheirmetios.]
[im Fall von Klassischen Put Optionsscheinen mit Beverhaltnis und Européischer
Ausiibungsart einfugen:

Wertpapierinhaber von Klassischen Put Optionssemearwarten einen fallenden Marlk
preis des Basiswerts.

Klassische Optionsscheine haben eine feste Laufnditwverden am Finalen Bewertungs-

tag automatisch ausgeubt (Europaische AusubungBéet)Vertpapierinhaber haben wj
rend der Laufzeit nicht das Recht, die Klassischptid@sscheine auszuiiben.

Der Wertpapierinhaber erhalt am Falligkeitstag eif@dgungsbetrag, falls der Referer
preis den Basispreis unterschreitet. Der Tilgungabe¢ntspricht dem Betrag um den

Referenzpreis den Basispreis unterschreitet. DasbBigevird mit dem Bezugsverhaltn
[und dem Partizipationsfaktor] multipliziert und ggbenenfalls in die Abwicklungswé
rung umgerechnet. Falls der Referenzpreis dem Basspntspricht oder hoher als d
Basispreis ist, verfallen die Klassischen Optionss@hwertlos.]

[im Fall von Klassischen Call Optionsscheinen mit Bgzarhaltnis und Amerikanischer
Ausiibungsart einfugen:

Wertpapierinhaber von Klassischen Call Optionssaregrwarten einen steigenden P
des Basiswerts.

Klassische Optionsscheine haben eine feste Lauf2at Wertpapierinhaber haben w3
rend der Ausubungsperiode an jedem Geschéftstagréelst, die Klassischen Option
scheine auszulben. Falls der WertpapierinhaberdeufAustibung wahrend der Aus
bungsperiode verzichtet hafalls "Automatische Ausiibung” Anwendung findetigjan:
werden die Klassischen Optionsscheine am letztgnd€a Ausibungsperiode automatis
ausgeubt (Amerikanische Ausibungsartgll§ "Automatische Ausibung" keine Anw
dung findet einfugenverfallen die Klassischen Optionsscheine am Emuld_dufzeit wert-
los].

Nachdem der Wertpapierinhaber die Klassischen @gtitheine ausgeulbt hat, erhalt
einen Tilgungsbetrag, falls der Referenzpreis derisBess tbersteigt. Der Tilgungsbetr
entspricht dem Betrag um den der Referenzpreis deisBass tUbersteigt. Das Ergebr
wird mit dem Bezugsverhdltnis [und dem Partizipagfaktor] multipliziert und gegebe
nenfalls in die Abwicklungswahrung umgerechnetld=aér Referenzpreis dem Basispr

h-
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entspricht oder unter dem Basispreis notiert, Vieriatlie Klassischen Optionsscheine

wertlos.]

[im Fall von Klassischen Put Optionsscheinen mit Beverhéltnis und Amerikanisch
Ausiibungsart einfugen:

Wertpapierinhaber von Klassischen Put Optionsselmegrwarten einen fallenden Prg
des Basiswerts.

Klassische Optionsscheine haben eine feste Lauf2at Wertpapierinhaber haben w3
rend der Ausubungsperiode an jedem Geschéftstagréelst, die Klassischen Option

scheine auszuuben. Falls der WertpapierinhaberdeufAusibung wahrend der Aus
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bungsperiode verzichtet hafalls "Automatische Ausiibung” Anwendung findetigjan:
werden die Klassischen Optionsscheine am letztgnd€a Ausiibungsperiode automatis

ch

ausgeulbt (Amerikanische AusiUbungsaridll§ "Automatische Ausibung” keine Anwen-

dung findet einfigenverfallen die Klassischen Optionsscheine am Emuld dufzeit wert-
los].

Nachdem der Wertpapierinhaber die Klassischen @gtitheine ausgeulbt hat, erhalt
einen Tilgungsbetrag, falls der Referenzpreis desisBeeis unterschreitet. Der Tilgung

el
S-

betrag entspricht dem Betrag um den der Refererzgesi Basispreis unterschreitet. Das

Ergebnis wird mit dem Bezugsverhaltnis [und demiBipdtionsfaktor] multipliziert ung
gegebenenfalls in die Abwicklungswahrung umgerechRalls der Referenzpreis de
Basispreis entspricht oder hdher als der Basispstiverfallen die Klassischen Optior
scheine wertlos.]

[im Fall von Klassischen Call Optionsscheinen mit Natuetrag und Europaischer Aus
Ubungsart:

Wertpapierinhaber von Klassischen Call Optionssaregrwarten einen steigenden P
des Basiswerts.

Klassische Optionsscheine haben eine feste Laufnditwerden am Finalen Bewertung
tag automatisch ausgeubt (Europaische AusubungBéet)Vertpapierinhaber haben wj
rend der Laufzeit nicht das Recht, die Klassischptid@sscheine auszuiiben.
Der Wertpapierinhaber erhalt am Falligkeitstag eifdgungsbetrag, wenn der Referer
preis den Basispreis Ubersteigt. Der Tilgungsbetragpricht der Performance des Ba
werts multipliziert mit dem Nominalbetrag [und détartizipationsfaktor] und wird gegs

benenfalls in die Abwicklungswahrung umgerechnellsFder Referenzpreis dem Basi

preis entspricht oder unter dem Basispreis notierfallen die Klassischen Optionssche
wertlos.]

[im Fall von Klassischen Put Optionsscheinen mit Nathietrag und Europaischer Aust
bungsart einfugen:

Wertpapierinhaber von Klassischen Put Optionssemearwarten einen fallenden Marlk
preis des Basiswerts.

Klassische Optionsscheine haben eine feste Laufnditwerden am Finalen Bewertung
tag automatisch ausgeubt (Europaische AusubungBéet)Vertpapierinhaber haben wj
rend der Laufzeit nicht das Recht, die Klassischptid@sscheine auszuliben.

Der Wertpapierinhaber erhalt am Falligkeitstag eif@dgungsbetrag, falls der Referer
preis den Basispreis unterschreitet. Der Tilgungageentspricht der Performance ¢
Basiswerts multipliziert mit dem Nominalbetrag [uddm Partizipationsfaktor] und wi
gegebenenfalls in die Abwicklungswahrung umgerechRalls der Referenzpreis de
Basispreis entspricht oder hdher als der Basispstiverfallen die Klassischen Optior
scheine wertlos.]

[im Fall von Klassischen Call Optionsscheinen mit Natuetrag und Amerikanischer
Ausiibungsart einfugen:

Wertpapierinhaber von Klassischen Call Optionssaregrwarten einen steigenden P
des Basiswerts.

Klassische Optionsscheine haben eine feste Lauf2at Wertpapierinhaber haben w3
rend der Ausubungsperiode an jedem Geschéftstagréelst, die Klassischen Option
scheine auszuuben. Falls der WertpapierinhaberdeufAusiibung wahrend der Aus
bungsperiode verzichtet hafalls "Automatische Ausiibung” Anwendung findetigjan:
werden die Klassischen Optionsscheine am letztgnd€a Ausiibungsperiode automatis
ausgeulbt (Amerikanische Ausibungsaridll§ "Automatische Ausibung” keine Anw:
dung findet einfigenverfallen die Klassischen Optionsscheine am Emuld_dufzeit wert-
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Nachdem der Wertpapierinhaber die Klassischen @gtitheine ausgeulbt hat, erhalt
einen Tilgungsbetrag, falls der Referenzpreis derisBess tbersteigt. Der Tilgungsbetr
entspricht der Performance des Basiswerts multgtiznit dem Nominalbetrag [und de
Partizipationsfaktor] und wird gegebenenfalls ie @dibwicklungswahrung umgerechn
Falls der Referenzpreis dem Basispreis entsprichtwtter dem Basispreis notiert, verf
len die Klassischen Optionsscheine wertlos.]

[im Fall von Klassischen Put Optionsscheinen mit Naib&trag und Amerikanische
Ausiibungsart einfugen:

Wertpapierinhaber von Klassischen Put Optionsselmegrwarten einen fallenden Prg
des Basiswerts.

Klassische Optionsscheine haben eine feste Lauf2&tWertpapierinhaber haben w3
rend der Ausubungsperiode an jedem Geschéaftstagréelst, die Klassischen Option
scheine auszulben. Falls der WertpapierinhaberdeufAusiibung wahrend der Aus
bungsperiode verzichtet hafalls "Automatische Austibung" Anwendung findetlgjen:
werden die Klassischen Optionsscheine am letztgnd€a Ausiibungsperiode automatis
ausgeubt (Amerikanische Auslbungsartgll§ "Automatische Ausibung" keine Anw
dung findet einfugenverfallen die Klassischen Optionsscheine am Emuld_dufzeit wert-
los].

Nachdem der Wertpapierinhaber die Klassischen @gticheine ausgeulbt hat, erhalt
einen Tilgungsbetrag, falls der Referenzpreis desidBeeis unterschreitet. Der Tilgung
betrag entspricht der Performance des Basiswerttiptimiert mit dem Nominalbetrag
[und dem Partizipationsfaktor] und wird gegebenifa die Abwicklungswahrung um
gerechnet. Falls der Referenzpreis dem Basisprespragiit oder hoher als der Basispr|
ist, verfallen die Klassischen Wertpapiere wer}los.

[Anfanglicher Referenzpreise][falls mehr als eine Serie, einflgaiie in der Tabelle im
Anhang der Zusammenfassung angegeben]]

[Bezugsverhaltnis:d][falls mehr als eine Serie, einfligafie in der Tabelle im Anhang
der Zusammenfassung angegeben]]

[Nominalbetrag: ¢]]

[Partizipationsfaktor:4][falls mehr als eine Serie, einfligaffie in der Tabelle im An-
hang der Zusammenfassung angegeben]]

[Performance des Basiswerts: [Basispreis minus Refpreis, wobei das Ergebnis dur
den Anfanglichen Referenzpreis dividiert wird] [Refiezpreis minus Basispreis, wol
das Ergebnis durch den Anfanglichen Referenzpreididit wird] [e]]
Referenzpreis: [Kursreferenz des Basiswerts am Firdsvertungstagdl]

Basispreis: ¢][falls mehr als eine Serie, einfigaffie in der Tabelle im Anhang der Zu-
sammenfassung angegeben]]
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[im Fall von Discount Optionsscheinen (Produkt Nr) 8@fugen:

[im Fall von Discount Call Optionsscheinen mit Eurgglier Ausiibungsart einfugen:
Wertpapierinhaber von Discount Call Optionsscheiemmarten, dass der Marktpreis @
Basiswerts steigt.

Discount Optionsscheine haben eine feste Laufreitwerden am Finalen Bewertungst
automatisch ausgeubt (Europaische Ausubungsar§.\iértpapierinhaber haben ke
Recht, die Discount Optionsscheine wahrend der lediLdziszutiben.

Die Wertpapierinhaber erhalten am Falligkeitstageri Tilgungsbetrag. Der Tilgungsh

trag entspricht dem Betrag, um den der ReferenzpezisBasispreis Uberschreitet. Allg
dings ist der Tilgungsbetrag auf den Hochstbetragrdnzt. Der Hochstbetrag entspri
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ag
N
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dem Betrag, um den der Cap den Basispreis Ubers¢hizéie Ergebnis wird jeweils m
dem Bezugsverhaltnis [und dem Partizipationsfakbaultipliziert und gegebenenfalls

it
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die Abwicklungswahrung umgerechnet. Falls der Refgueeis dem Basispreis entspric

oder unter dem Basispreis notiert, verfallen diecBusit Optionsscheine wertlos.]
[im Fall von Discount Put Optionsscheinen mit Eurispler Ausibungsart einfiigen:

Wertpapierinhaber von Discount Put Optionsscheivarten, dass der Marktpreis @
Basiswerts fallt.

Discount Optionsscheine haben eine feste Laufreitwerden am Finalen Bewertungst

automatisch ausgeubt (Europaische Ausubungsar8.\iértpapierinhaber haben kein

Recht, die Discount Optionsscheine wahrend der lediLdziszutiben.
Die Wertpapierinhaber erhalten am Falligkeitstageri Tilgungsbetrag. Der Tilgungsh

trag entspricht dem Betrag, um den der ReferenzgexisBasispreis unterschreitet. Aller-

ht

es

ag

e-

dings ist der Tilgungsbetrag auf den Hochstbetragrdnzt. Der Hochstbetrag entspricht

dem Betrag, um den der Cap den Basispreis untersthi@as Ergebnis wird jeweils m
dem Bezugsverhaltnis [und dem Partizipationsfaktau]tipliziert und gegebenenfalls

die Abwicklungswahrung umgerechnet. Falls der Refgeeis dem Basispreis entspric

oder Uber dem Basispreis notiert, verfallen die &ust Optionsscheine wertlos.]
[im Fall von Discount Call Optionsscheinen mit Nonf