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Brooks Macdonald Bespoke Portfolio Service (BPS) performance vs ARC Private Client Indices (PCI) Q1 2026

Past performance is not a reliable indicator of future results. All figures are rounded to 2 decimal places. Please note that due to rounding, the figures shown in this table may not precisely add up to 
the totals/differentials shown. All performance figures are net of underlying fund charges and Brooks Macdonald management fees but gross of professional adviser charges. Deduction of these fees 
will impact on the performance shown. The value of investments, and the income from them, may go down as well as up and neither is guaranteed. Investors could get back less than they invested.  
Source: Brooks Macdonald, Asset Risk Consultants (ARC) Research Limited www.suggestus.com. All data As at 31 March 2026.

Rolling 12 month performance (%)

12 months  
to 31.03.22
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to 31.03.23

12 months  
to 31.03.24

12 months  
to 31.03.25
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k BM BPS Low Risk 0.83 -4.97 6.31 3.50 5.23

ARC Sterling Cautious PCI 1.62 -4.25 4.30 3.22 6.84

Relative performance -0.79 -0.73 2.01 0.28 -1.60
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k BM BPS Low– to– Medium Risk 2.18 -5.05 8.15 3.03 8.16

ARC Sterling Balanced Asset PCI 3.46 -4.52 7.19 2.69 9.04

Relative performance -1.28 -0.53 0.96 0.34 -0.87
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BM BPS Medium Risk 2.93 -5.23 10.56 2.28 10.72

ARC Sterling Steady Growth PCI 4.64 -4.52 9.25 2.06 9.74

Relative performance -1.71 -0.71 1.31 0.22 0.98
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BM BPS Medium– to– High Risk 2.13 -6.13 12.64 1.52 13.28

ARC Sterling Equity Risk PCI 4.84 -4.61 10.99 1.25 10.33

Relative performance -2.71 -1.52 1.66 0.27 2.94

H
ig

h 
Ri

sk

BM BPS High Risk 1.44 -6.90 13.37 0.99 14.60

ARC Sterling Equity Risk PCI 4.84 -4.61 10.99 1.25 10.33

Relative performance -3.40 -2.29 2.38 -0.26 4.27

Cumulative performance (%)

1 year to 
31.03.26

3 years to 
31.03.26

5 years to 
31.03.26

10 years to 
31.03.26
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k BM BPS Low Risk 5.23 15.79 10.95 34.37

ARC Sterling Cautious PCI 6.84 15.02 11.91 33.49

Relative performance -1.60 0.78 -0.97 0.88
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k BM BPS Low– to– Medium Risk 8.16 20.53 16.93 54.52

ARC Sterling Balanced Asset PCI 9.04 20.02 18.56 52.95

Relative performance -0.87 0.51 -1.63 1.57
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BM BPS Medium Risk 10.72 25.20 22.13 75.84

ARC Sterling Steady Growth PCI 9.74 22.36 22.26 71.41

Relative performance 0.98 2.84 -0.13 4.43
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BM BPS Medium– to– High Risk 13.28 29.54 24.18 98.47

ARC Sterling Equity Risk PCI 10.33 23.99 24.00 87.64

Relative performance 2.94 5.55 0.18 10.83
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BM BPS High Risk 14.60 31.20 23.90 110.88

ARC Sterling Equity Risk PCI 10.33 23.99 24.00 87.64

Relative performance 4.27 7.22 -0.09 23.24
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Q1 2026: Strong risk-adjusted returns, consistent long-term strength.
Quarter in Review:  
Volatility Returns as Leadership Shifts
The first quarter of 2026 marked a shift in market 
leadership alongside a sharp increase in volatility. Early 
in the quarter, momentum faded in large US technology 
and AI related stocks as valuations and earnings 
sustainability came under closer scrutiny, leading to 
greater dispersion across regions, sectors, and styles.  

Conditions deteriorated in March following the 
escalation of the Iran conflict. Energy prices rose 
sharply, inflation concerns re-emerged, and both 
equities and bonds sold off. Energy and value-oriented 
sectors proved more resilient, with UK equity markets 
holding up better than many peers, while growth led 
areas came under renewed pressure. Assets typically 
viewed as defensive, including bonds and gold, also 
declined as real yields rose.  

One
D

Portfolio Performance: Relative Resilience 
in a Difficult Quarter 
Against this backdrop, medium risk portfolios  
declined by around 1.6% over the quarter,  
demonstrating relative resilience versus ARC  
during a period of elevated volatility.  

Performance was supported by diversified asset 
allocation, with an overweight to UK equities proving 
beneficial overall, alongside positive contributions  
from alternatives and value-oriented exposures.

One Year  View: Broader Participation and 
Resilient Outcomes
Despite the volatility in Q1, medium risk portfolios 
delivered double digit returns over the 12 months to  
31 March 2026 and outperformed their ARC peer group. 

As in 2025, returns reflected broader market 
participation beyond a narrow group of mega cap 
stocks. This was supported by diversified global 
exposure, selective equity positioning and balanced 
portfolio construction. While markets faced a more 
challenging start to 2026, portfolios remained well 
placed to capture returns across regions and styles.

Three-year view: Diversification and 
Discipline Driving Outperformance

Over three years, all risk profiles have outperformed 
their respective ARC peer groups, reinforcing 
the benefits of disciplined asset allocation and 
diversification across market cycles. 

Performance over this period has been supported 
by disciplined equity positioning during periods of 
market strength, active management of interest rate 
risk and broad diversification across regions, sectors 
and investment styles. Despite episodes of volatility, 
portfolios have delivered robust outcomes.

Outlook: Balanced, Diversified and Long  
Term Focused
Q1 reinforces the importance of maintaining a balanced, 
diversified approach and a long-term investment 
discipline. Short term volatility remains an inherent 
feature of investing, particularly during periods of 
geopolitical uncertainty and shifting market leadership. 

Portfolios remain well diversified and positioned  
to navigate a wide range of market outcomes, with  
a continued focus on managing risk while capturing 
long term growth opportunities.
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Brooks Macdonald BPS portfolios mapped against ARC’s 
PCI risk categories

	– ARC’s PCI are broken down into four risk categories, each based on equity risk.
	– Brooks Macdonald’s five risk-rated portfolios are profiled to ARC’s PCI  
risk categories.

	– In this report, equity risk means the percentage of historic risk relative  
to world equities.

The diagram is for illustrative purposes only.  
Source: Asset Risk Consultants (ARC) Research Limited www.suggestus.com
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This chart shows the three-year risk-return characteristics for each Brooks 
Macdonald risk profile, alongside the PCI Data Contributor averages and  
the Sterling PCI Medians of ARC’s four PCI risk categories.

Return vs risk (3 Years)

Past performance is not a reliable indicator of future results. All performance figures are 
net of underlying fund charges and Brooks Macdonald management fees but gross of 
professional adviser charges. Deduction of these fees will impact on the performance 
shown. Source: Brooks Macdonald, Asset Risk Consultants (ARC) Research Limited  
www.suggestus.com. As at 31 March 2026.
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Strong Risk Adjusted Returns: 
The average BM BPS Low risk portfolio 
has outperformed the ARC Sterling 
Cautious PCI over 3 and 10-year periods. 

The strategy has generated consistently 
strong risk‑adjusted returns, with a 
3‑year Sharpe Ratio above the ARC 
Sterling Cautious PCI average.

Consistent Long-Term Strength: 
The accompanying rolling 3-year return 
chart underscores the portfolio’s 
consistently strong performance relative 
to the ARC Sterling Cautious peer group. 

BM BPS Low Risk  |  Our Low-Risk portfolios have a strategic equity range of 10-30%.

Return vs risk (3 years rolling) Cumulative returns (3 years rolling)

Past performance is not a reliable indicator of future results. The most recent 3 year period denotes the period from March 2023 to 
March 2026. Black dots represent PCI contributor data points. All performance figures are net of underlying fund charges and Brooks 
Macdonald management fees but gross of professional adviser charges. Deduction of these fees will impact on the performance 
shown. Source: Brooks Macdonald, Asset Risk Consultants (ARC) Research Limited www.suggestus.com. As at 31 March 2026.

Rolling 12 month performance (%)

12 months 
to 31.03.22

12 months  
to 31.03.23

12 months  
to 31.03.24

12 months  
to 31.03.25

12 months  
to 31.03.26
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k BM BPS Low Risk 0.83 -4.97 6.31 3.50 5.23

ARC Sterling Cautious PCI 1.62 -4.25 4.30 3.22 6.84

Relative performance -0.79 -0.73 2.01 0.28 -1.60

Cumulative performance (%)

1 year to 
31.03.26

3 years to 
31.03.26

5 years to 
31.03.26

10 years to 
31.03.26

5.23 15.79 10.95 34.37

6.84 15.02 11.91 33.49

-1.60 0.78 -0.97 0.88
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Strong Risk Adjusted Returns: 
The average BM BPS Low-to-Medium 
risk portfolio has outperformed the 
ARC Sterling Balanced Asset PCI over 
3 and 10-year periods. 

The strategy has generated consistently 
strong risk‑adjusted returns, with a 
3‑year Sharpe Ratio above the ARC 
Sterling Balanced PCI average.

Consistent Long-Term Strength: 
The accompanying rolling 3-year return 
chart underscores the portfolio’s 
consistently strong performance 
relative to the ARC Sterling Balanced 
Asset peer group. 

BM BPS Low-to-Medium Risk  |  Our Low to Medium Risk portfolios have a strategic equity range of 30-55%.

Return vs risk (3 years rolling) Cumulative returns (3 years rolling)

Rolling 12 month performance (%)

12 months 
to 31.03.22

12 months  
to 31.03.23

12 months  
to 31.03.24

12 months  
to 31.03.25

12 months  
to 31.03.26
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k BM BPS Low– to– Medium Risk 2.18 -5.05 8.15 3.03 8.16

ARC Sterling Balanced Asset PCI 3.46 -4.52 7.19 2.69 9.04

Relative performance -1.28 -0.53 0.96 0.34 -0.87

Cumulative performance (%)

1 year to 
31.03.26

3 years to 
31.03.26

5 years to 
31.03.26

10 years to 
31.03.26

8.16 20.53 16.93 54.52

9.04 20.02 18.56 52.95

-0.87 0.51 -1.63 1.57

Past performance is not a reliable indicator of future results. The most recent 3 year period denotes the period from March 2023 to 
March 2026. Black dots represent PCI contributor data points. All performance figures are net of underlying fund charges and Brooks 
Macdonald management fees but gross of professional adviser charges. Deduction of these fees will impact on the performance 
shown. Source: Brooks Macdonald, Asset Risk Consultants (ARC) Research Limited www.suggestus.com. As at 31 March 2026.
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Strong Risk Adjusted Returns: 
The average BM BPS Medium risk 
portfolio has outperformed the ARC 
Sterling Steady Growth PCI over 1,3  
and 10-year periods.

The strategy has generated consistently 
strong risk‑adjusted returns, with a 
3‑year Sharpe Ratio above the ARC 
Sterling Steady Growth PCI average 
and a top quartile Information Ratio. 

Consistent Long-Term Strength: 
The accompanying rolling 3-year return 
chart underscores the portfolio’s 
consistently strong performance 
relative to the ARC Sterling Steady 
Growth peer group. 

BM BPS Medium Risk  |  Our Medium Risk portfolios have a strategic equity range of 55-75%.

Return vs risk (3 years rolling) Cumulative returns (3 years rolling)

Rolling 12 month performance (%)

12 months 
to 31.03.22

12 months  
to 31.03.23

12 months  
to 31.03.24

12 months  
to 31.03.25

12 months  
to 31.03.26
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BM BPS Medium Risk 2.93 -5.23 10.56 2.28 10.72

ARC Sterling Steady Growth PCI 4.64 -4.52 9.25 2.06 9.74

Relative performance -1.71 -0.71 1.31 0.22 0.98

Cumulative performance (%)

1 year to 
31.03.26

3 years to 
31.03.26

5 years to 
31.03.26

10 years to 
31.03.26

10.72 25.20 22.13 75.84

9.74 22.36 22.26 71.41

0.98 2.84 -0.13 4.43

Past performance is not a reliable indicator of future results. The most recent 3 year period denotes the period from March 2023 to 
March 2026. Black dots represent PCI contributor data points. All performance figures are net of underlying fund charges and Brooks 
Macdonald management fees but gross of professional adviser charges. Deduction of these fees will impact on the performance 
shown. Source: Brooks Macdonald, Asset Risk Consultants (ARC) Research Limited www.suggestus.com. As at 31 March 2026.
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Strong Risk Adjusted Returns: 
The average BM BPS Medium-to-High 
risk portfolio has outperformed the 
ARC Sterling Equity Risk PCI over 1, 3,  
5 and 10- year periods. 

The strategy has generated consistently 
strong risk‑adjusted returns, with a 
3‑year Sharpe Ratio above the ARC 
Sterling Equity Risk PCI average and a 
top quartile Information Ratio.

Consistent Long-Term Strength: 
The accompanying rolling 3-year return 
chart underscores the portfolio’s 
consistently strong performance 
relative to the ARC Sterling Equity Risk 
peer group.

BM BPS Medium-to-High Risk   |  Our Medium to High Risk portfolios have a strategic equity range of 75-95%.

Return vs risk (3 years rolling) Cumulative returns (3 years rolling)

Rolling 12 month performance (%)

12 months 
to 31.03.22

12 months  
to 31.03.23

12 months  
to 31.03.24

12 months  
to 31.03.25

12 months  
to 31.03.26
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BM BPS Medium– to– High Risk 2.13 -6.13 12.64 1.52 13.28

ARC Sterling Equity Risk PCI 4.84 -4.61 10.99 1.25 10.33

Relative performance -2.71 -1.52 1.66 0.27 2.94

Cumulative performance (%)

1 year to 
31.03.26

3 years to 
31.03.26

5 years to 
31.03.26

10 years to 
31.03.26

13.28 29.54 24.18 98.47

10.33 23.99 24.00 87.64

2.94 5.55 0.18 10.83

Past performance is not a reliable indicator of future results. The most recent 3 year period denotes the period from March 2023 to 
March 2026. Black dots represent PCI contributor data points. All performance figures are net of underlying fund charges and Brooks 
Macdonald management fees but gross of professional adviser charges. Deduction of these fees will impact on the performance 
shown. Source: Brooks Macdonald, Asset Risk Consultants (ARC) Research Limited www.suggestus.com. As at 31 March 2026.
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Strong Risk Adjusted Returns: 
The average BM BPS High risk portfolio 
has outperformed the ARC Sterling Equity 
Risk PCI over 1, 3 and 10- year periods. 

The 1- and 3-year returns are in the top 
quartile of the ARC Sterling Equity Risk 
peer group. 

The strategy has generated consistently 
strong risk‑adjusted returns, with a 3‑year 
Sharpe Ratio above the ARC Sterling 
Equity Risk PCI average and a top quartile 
Information Ratio.

Consistent Long-Term Strength: 
The accompanying rolling 3-year return 
chart below underscores the portfolio’s 
consistently strong performance relative 
to the ARC Sterling Equity Risk peer group.

BM BPS High Risk   |  Our High Risk portfolios have a strategic equity range of 90-100%.

Return vs risk (3 years rolling) Cumulative returns (3 years rolling)

Rolling 12 month performance (%)

12 months 
to 31.03.22

12 months  
to 31.03.23

12 months  
to 31.03.24

12 months  
to 31.03.25

12 months  
to 31.03.26
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BM BPS High Risk 1.44 -6.90 13.37 0.99 14.60

ARC Sterling Equity Risk PCI 4.84 -4.61 10.99 1.25 10.33

Relative performance -3.40 -2.29 2.38 -0.26 4.27

Cumulative performance (%)

1 year to 
31.03.26

3 years to 
31.03.26

5 years to 
31.03.26

10 years to 
31.03.26

14.60 31.20 23.90 110.88

10.33 23.99 24.00 87.64

4.27 7.22 -0.09 23.24

Past performance is not a reliable indicator of future results. The most recent 3 year period denotes the period from March 2023 to 
March 2026. Black dots represent PCI contributor data points. All performance figures are net of underlying fund charges and Brooks 
Macdonald management fees but gross of professional adviser charges. Deduction of these fees will impact on the performance 
shown. Source: Brooks Macdonald, Asset Risk Consultants (ARC) Research Limited www.suggestus.com. As at 31 March 2026.



Important information
All data provided by Brooks Macdonald and ARC Private Client Indices as at 31 March 
2026, unless otherwise stated. This document is intended for professional advisers only 
and should not be relied upon by any persons who do not have professional experience 
in matters relating to investments. The value of your investments and the income from 
them may go down as well as up and neither is guaranteed. Investors could get back 
less than they invested. Past performance is not a reliable indicator of future results. 
The information in this document does not constitute advice or a recommendation for 
any product and you should not make any investment decisions on the basis of it. Not all 
of the products or services on which we provide advice are regulated by the Financial 
Conduct Authority. Please be aware that some services may be provided by selected 
companies which are not part of Brooks Macdonald Group plc.

ARC Private Client Indices (“PCI”) are based on historical information and past 
performance is not indicative of future performance. PCI are computed using a 
complex calculation and the results are provided for information purposes only 
and are not necessarily an indicator of suitability for your specific investment or 
other requirements. ARC does not guarantee the performance of any investment 
or portfolio or the return of an investor’s capital or any specific rate of return. ARC 
accepts no liability for any investment decision made on the basis of the information 
contained in this report. You should always complete your own analysis and/or seek 
appropriate professional advice before entering into an agreement with any PCI Data 
Contributor. The content is the property of ARC or its licensors and is protected 
by copyright and other intellectual property laws. Use of the information herein is 
governed by strict Conditions of Use as detailed on www.suggestus.com.

The ARC Wealth Indices (“Index(es)”) and associated data are a product of S&P 
Dow Jones Indices LLC, its affiliates and/or their licensors.  © 2026 S&P Dow Jones 
Indices LLC, its affiliates and/or their licensors. All rights reserved. Redistribution or 
reproduction in whole or in part are prohibited without written permission of S&P 
Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices 
LLC’s indices please visit www.spdji.com. S&P® is a registered trademark of S&P 
Global, Inc. (“SPGI”), and its affiliates, and Dow Jones® is a registered trademark 
of Dow Jones Trademark Holdings LLC (“Dow Jones”). ARC is a trademark of ARC 
Group Limited. These trademarks together with others have been licensed to S&P 
Dow Jones Indices LLC. Neither S&P Dow Jones Indices LLC, SPGI, Dow Jones, their 
affiliates nor their licensors (“S&P DJI”) make any representation or warranty, express 
or implied, as to the ability of any index to accurately represent the asset class or 
market sector that it purports to represent and S&P DJI shall have no liability for any 
errors, omissions, or interruptions of any index or the data included therein.

While the information in this document has been prepared carefully,  
Brooks Macdonald gives no warranty as to the accuracy or completeness  
of the information.

The MSCI information may only be used for your internal use, may not be reproduced 
or redisseminated in any form and may not be used as a basis for or a component of 
any financial instruments or products or indices.  
None of the MSCI information is intended to constitute investment advice  
or a recommendation to make (or refrain from making) any kind of investment 
decision and may not be relied on as such. Historical data and analysis should not be 
taken as an indication or guarantee of any future performance analysis, forecast or 
prediction. The MSCI information is provided on an “as is” basis and the user of this 
information assumes the entire risk of any use made of this information. MSCI, each 
of its affiliates and each other person involved in or related to compiling, computing 
or creating any MSCI information (collectively, the “MSCI Parties”) expressly 
disclaims all warranties (including, without limitation, any warranties of originality, 
accuracy, completeness, timeliness, non-infringement, merchantability and fitness 
for a particular purpose) with respect to this information. Without limiting any of the 
foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, 
special, incidental, punitive, consequential (including, without limitation, lost profits) 
or any other damages. (www.msci.com)

Brooks Macdonald is a trading name of Brooks Macdonald Group plc  
used by various companies in the Brooks Macdonald group of companies. Brooks 
Macdonald Group plc is registered in England No 04402058. Registered office: 40 
Leadenhall Street, London, EC3A 2BJ.

Brooks Macdonald Asset Management Limited is authorised and regulated by the 
Financial Conduct Authority. Registered in England No 03417519. Registered office: 40 
Leadenhall Street, London, EC3A 2BJ.

More information about the Brooks Macdonald Group can be found at  
brooksmacdonald.com

BM0526-003

http://www.brooksmacdonald.com
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