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Every two years, Calvert Impact conducts a survey of Community Investment Note® investors and financial advisors we 

work with to find out who is investing for impact and what motivates them. Below is a summary of our survey results. 

Environmental Sustainability64%

Our Community Investment Note® portfolio sectors:
Environmental
Sustainability

Impact Investors ranked environmental sustainability, renewable 
energy, racial equity, and affordable housing as their top interests.

Renewable Energy37%

Racial Justice & Equity32% Affordable Housing26%

2025 EDITION

Why Investors are Investing for Impact

Our work has a direct impact 
on 16 of the 17 Sustainable
Development Goals (SDGs)

LEARN MORE
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Individual Investor Range

$20

Median: $5,154

$2.5 million

Institutional Investor Range

$1,000

Median: $85,862

$37 million

94%Percent of investors 
who are individuals:

Our unique investor 

base includes over 

7,283 individual and 

institutional investors.

Individuals

29%

Mutual Funds

10%

Businesses

10%

Faith-based institutions

7%

Non-profits

11%

Community and
family foundations

33%

$
Investor type

by dollars
invested
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of investors whose first impact 
investment was in the Community 
Investment Note®

45 %

 of investors are women

55 %

investors live in all 50 states, DC, 
Puerto Rico, and US Virgin Islands

50+
states

Less than
$50K

$50K to
$100K

$100K to
$150K

$150K to
$200K

$200K to
$300K

$300K to
$500K

$500K or
above

Silent & Older
(born before 1946)

4%

GenX
(born 1965-1980)

22%

Baby Boomer
(born 1946-1964)

48%

GenZ
(born 1997 – 2012)

1%

Millennial*
(born 1981-1996)

25%Investors
span

generations

Investors have
a range of
household
incomes.

13%

24% 23%

12% 13%
10%

5%

Our community of 

investors is diverse across 

demographics, income level, 

and investing experience.

* Between 
2022-2024, 
Millennials were 
the fastest growing 
age group of our 
investors
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Gen Z

50%

63%
69%

46%

62%

Millennials Gen X Baby Boomers Silent Gen

56% of our investors plan to increase their 
impact investments over the next year.

of investors plan to reinvest their 

Community Investment Note®

91 %

of financial advisors plan 

to increase the amount of 

impact investments in 

their clients' portfolios 

over the next year

83 %

FINANCIAL ADVISORS

INVESTORS

of financial advisors reported they have made 
at least one new investment on behalf of their 
clients to address climate change since 2022 
- a 10% increase from 2022 survey results 

of financial advisors have made at least one new 
investment on behalf of their clients to address 
racial equity since 2022 - a 6% increase from 
2022 survey results

90%

80%

average time investors have held 
their Community Investment Notes 

10 years

This infographic blends �ndings from our 2024 Community Investment Note® Investor Survey, conducted between February and August, with sales data to demonstrate the 
diversity of our investor base. Over 4% of investors responded to the survey (n=313), and we have interpreted these responses in order to extrapolate key �ndings from our investor 
base. Respondents were asked to pick their top 3 issue areas. Percent indicated represents the percent of investors who rated the issue as one of their top 3 reasons for investing. 
Photo credits (in order of appearance): Ocean Cleanup Project �nanced by the Seychelles Blue Bond, photo courtesy of SeyCCAT; Soléco Energy Limited, photo courtesy of 
Honduras Renewable Energy Financing Fund; Flame Lily Montessori School, photo courtesy of Wild�ower Schools; A�ordable Homes of South Texas, Inc.; Clearinghouse CDFI; 
Questworks courtesy of Mirova SunFunder.

Calvert Impact Capital, Inc., a 501(c)(3) nonpro�t and a subsidiary of Calvert Impact, Inc., o�ers the Community Investment Note®. For the Community Investment Note®, investors in 
Tennessee and Washington are subject to eligibility requirements. The Community Investment Note® is subject to certain risks, is not a mutual fund, is not FDIC or SIPC insured, and 
should not be confused with any Calvert Research and Management-sponsored investment product. Any decision to invest in these securities should only be made after reading 
the applicable prospectus (including any applicable prospectus supplement and pricing supplement). Past performance is no guarantee of future results.

This is not an o�er to sell you our securities and we are not soliciting you to buy our securities. The o�ering is made solely by the Prospectus, prospectus supplement(s) and pricing 
supplement. The Community Investment Notes are debt securities subject to the terms, conditions and risks described in the current prospectus and prospectus supplement(s), 
including risk of possible loss of the amount invested. Payment is dependent on the issuer’s �nancial condition at the time payment is due. The Community Investment Notes are 
not registered with the SEC and may either be registered or exempt from registration in the various states in which they are o�ered or sold. We will o�er and sell our securities only 
in states where authorized.

of investors have made at least one 
new investment since 2022 to 
address racial justice and equity46%of investors have made at least 

one new investment since 2022 

to address climate change77 %

Our investors and their financial advisors are 

eager to make more impact investments.
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