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THIS ANNOUNCEMENT RELATES TO THE DISCLOSURE OF INFORMATION THAT QUALIFIED OR
MAY HAVE QUALIFIED AS INSIDE INFORMATION WITHIN THE MEANING OF ARTICLE 7 OF THE
REGULATION (EU) 596/2014 (AS AMENDED, “MAR”).

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO, OR TO ANY PERSON LOCATED
OR RESIDENT IN, THE UNITED STATES OR ANY JURISDICTION WHERE IT IS UNLAWFUL TO
RELEASE, PUBLISH OR DISTRIBUTE THIS ANNOUNCEMENT. PLEASE SEE THE IMPORTANT
NOTICE AT THE END OF THIS ANNOUNCEMENT.

Multiversity S.p.A.
MULTIVERSITY ANNOUNCES NEW LEADERSHIP STRUCTURE

Rome, December 5, 2025 — Multiversity S.p.A. (“Multiversity”, and together with its subsidiaries, the “Group”), a
leading Italian online higher education provider, and a portfolio company of CVC Capital Partners, announces its new
leadership structure.

The Board of Directors will appoint Fabio Vaccarono as Executive Chairman, Francesco Durante as the new Chief
Executive Officer, and Luciano Violante as Honorary President of the Group. Vaccarono will also continue to serve as
President of the Group’s three universities: Pegaso, Mercatorum and San Raffacle Roma. The new positions will become
effective in the early months of 2026.

The new leadership framework reinforces Multiversity’s governance model and supports continued expansion and value
creation across its core activities.
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