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Investment Options

Before investing in any mutual fund, consider the investment objectives, risks, charges, and expenses. Contact Fidelity
for a mutual fund prospectus or, if available, a summary prospectus containing this information. Read it carefully.

Target Date Investment Options

Investment options to the right have potentially
less inflation risk and more investment risk

CONSERVATIVE

Investment options to the left have potentially
more inflation risk and less investment risk

FIAM Index Target Date Income
Commingled Pool Class Y

FIAM Index Target Date 2025
Commingled Pool Class Y

FIAM Index Target Date 2040
Commingled Pool Class Y

FIAM Index Target Date 2005
Commingled Pool Class Y

FIAM Index Target Date 2030
Commingled Pool Class Y

FIAM Index Target Date 2045
Commingled Pool Class Y

FIAM Index Target Date 2010
Commingled Pool Class Y

FIAM Index Target Date 2035
Commingled Pool Class Y

FIAM Index Target Date 2050
Commingled Pool Class Y

FIAM Index Target Date 2015
Commingled Pool Class Y

FIAM Index Target Date 2055
Commingled Pool Class Y

FIAM Index Target Date 2020
Commingled Pool Class Y

FIAM Index Target Date 2060
Commingled Pool Class Y

Target date investments are generally designed for investors expecting to retire around the year indicated in each investment’s name. The investments are managed to
gradually become more conservative over time. The investment risk of each target date investment changes over time as the investment’s asset allocation changes.
The investments are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject
to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or after the investments’

target dates.

Investment options to the right have potentially
less inflation risk and more investment risk

Core Investment Options
CONSERVATIVE

Investment options to the left have potentially
more inflation risk and less investment risk

Managed International/
Money Market Income Bond Domestic Equity Global Equity
Government Managed Diversified Large Value Large Blend Large Growth Diversified
Fidelity® Income Portfolio | Fidelity® U.S. Bond T. Rowe Price Fidelity® 500 Fidelity® American Funds
Government Il Class 2 Index Fund Equity Income Index Fund Contrafund® New Perspective
Money Markfat PIMCO Total Fund Mid Blend Commingled Pool | Fund® Class R-6
(F)Ll’:sds Premium Return Fund Small Value Fidelity® T. Rowe Price Fidelity®
Institutional Class American Beacon | Extended Market Institutional Large Diversified
| . Small Cap Value Index Fund Cap Growth Fund | International
Infiation- Fund Cl Commingled Pool
Protected In‘;’;ﬂutioﬁ Mid Growth ommingied Foo
Fidelity® Inflation- Artisan Mid Cap Fidelity® Total
Protected Bond Fund Institutional International
Index Fund Class Index Fund

This spectrum, with the exception of the Domestic Equity category, is based on Fidelity’s analysis of the characteristics of the general investment categories and not on
the actual investment options and their holdings, which may change frequently. Investment options in the Domestic Equity category are based on the options’ Morningstar
categories as of November 30, 2019. Morningstar categories are based on a fund’s style as measured by its underlying portfolio holdings over the past three years and
may change at any time. These style categorizations do not represent the investment options’ objectives and do not predict the investment options’ future styles. Invest-
ment options are listed in alphabetical order within each investment category. Risk associated with the investment options can vary significantly within each particular
investment category and the relative risk of categories may change under certain economic conditions. For a more complete discussion of risk associated with the mutual
fund options, please read the prospectuses before making your investment decisions. The spectrum does not represent actual or implied performance.
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Core Investment Option Descriptions

American Beacon Small Cap Value Fund Class Institutional
FPRS code: OSHB
Ticker: AVFIX

Objective: The investment seeks long-term capital appreciation and
current income.

Strategy: Under normal circumstances, at least 80% of the fund’s net
assets (plus the amount of any borrowings for investment purposes) are
invested in equity securities of small market capitalization U.S. companies.
These companies have market capitalizations of $5 billion or less at the time
of investment. The fund’s investments may include common stocks, real
estate investment trusts (“REITs”), American Depositary Receipts (“ADRs”)
and U.S. dollar-denominated foreign stocks traded on U.S. exchanges
(collectively, “stocks”).

Risk: The securities of smaller, less well-known companies can be

more volatile than those of larger companies. Value stocks can perform
differently than other types of stocks and can continue to be undervalued
by the market for long periods of time. Stock markets are volatile and can
decline significantly in response to adverse issuer, political, regulatory,
market, economic or other developments. These risks may be magnified
in foreign markets. Additional risk information for this product may be
found in the prospectus or other product materials, if available.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking the potential for
long-term share-price appreciation and, secondarily, dividend income;
Someone who is comfortable with value-style investments and the potentially
greater volatility of investments in smaller companies.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

American Funds New Perspective Fund® Class R-6
FPRS code: OUBG
Ticker: RNPGX

Objective: The investment seeks long-term growth of capital; future
income is a secondary objective.

Strategy: The fund seeks to take advantage of investment opportunities
generated by changes in international trade patterns and economic

and political relationships by investing in common stocks of companies
located around the world. In pursuing its investment objective, it invests
primarily in common stocks that the investment adviser believes have the
potential for growth.

Risk: Foreign securities are subject to interest-rate, currency-exchange-rate,
economic, and political risks, all of which may be magnified in emerging
markets. Stock markets are volatile and can decline significantly in response
to adverse issuer, political, regulatory, market, economic or other developments.
Additional risk information for this product may be found in the prospectus or
other product materials, if available.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking an investment that
invests in both domestic and international markets; Someone who is willing
to accept the volatility of the markets and the generally higher degree of
risk associated with international investments.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

The analysis on these pages may be based, in part, on adjusted historical
returns for periods prior to the class’s actual inception of 05/01/2009. These
calculated returns reflect the historical performance of the oldest share class of
the fund, with an inception date of 03/13/1973, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are
higher.) Please refer to a fund’s prospectus for information regarding fees and
expenses. These adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other
entities, including the fund itself.

Artisan Mid Cap Fund Institutional Class

FPRS code: OYNQ

Ticker: APHMX

Objective: The investment seeks maximum long-term capital growth.

Strategy: The fund normally invests no less than 80% of its net assets plus any
borrowings for investment purposes at market value at the time of purchase in
the common stocks of medium-sized companies. It defines a medium-sized
company as one with a market capitalization greater than the market capitalization
of the smallest company in the Russell Midcap® Index and less than three times
the weighted average market capitalization of companies in the index.

Risk: Growth stocks can perform differently from the market as a whole and
can be more volatile than other types of stocks. The securities of smaller, less
well-known companies can be more volatile than those of larger companies.
Stock markets are volatile and can decline significantly in response to adverse
issuer, political, regulatory, market, economic or other developments. These
risks may be magnified in foreign markets. Additional risk information for this
product may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking the potential for
long-term share-price appreciation; Someone who is willing to accept
the generally greater price volatility associated both with growth-oriented
stocks and with smaller companies.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

The Russell Midcap® Index is an unmanaged market capitalization-weighted
index of 800 medium-capitalization stocks. The stocks are also members of the
Russell 1000° index.

The analysis on these pages may be based, in part, on adjusted historical
returns for periods prior to the class’s actual inception of 07/03/2000. These
calculated returns reflect the historical performance of the oldest share class
of the fund, with an inception date of 06/27/1997, adjusted to reflect the fees
and expenses of this share class (when this share class’s fees and expenses
are higher.) Please refer to a fund'’s prospectus for information regarding

fees and expenses. These adjusted historical returns are not actual returns.
Calculation methodologies utilized by Morningstar may differ from those
applied by other entities, including the fund itself.

Fidelity® 500 Index Fund

FPRS code: 2328

Ticker: FXAIX

Objective: Seeks to provide investment results that correspond to the
total return (i.e., the combination of capital changes and income) performance
of common stocks publicly traded in the United States.

Strategy: Normally investing at least 80% of assets in common stocks
included in the S&P 500 Index, which broadly represents the performance
of common stocks publicly traded in the United States.

Risk: Stock markets, especially foreign markets, are volatile and can
decline significantly in response to adverse issuer, political, regulatory,
market, or economic developments.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking the potential for long-term
share-price appreciation and, secondarily, dividend income; Someone who is
seeking both growth- and value-style investments and who is wiling to accept
the volatility associated with investing in the stock market.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

The S&P 500 Index is a market capitalization-weighted index of 500 common
stocks chosen for market size, liquidity, and industry group representation to
represent U.S. equity performance.
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Returns prior to May 4, 2011 are those of the Premium Class and reflect the
Premium Class’ expense ratio. Had the Institutional Premium Class’ expense
ratio been reflected, total retumns would have been higher.

Fidelity® Contrafund® Commingled Pool
FPRS code: 3717

Objective: The portfolio’s investment objective is to seek to provide capital
appreciation over a market cycle relative to the S&P 500 Index, through
the active management of equities with a focus on companies having
strong long-term growth prospects.

Strategy: The portfolio’s investment philosophy is to capitalize on the
strength of Fidelity’s internal research by selecting those stocks whose
value the manager believes is not fully recognized by the public. The
portfolio may invest in domestic and foreign issuers in either “growth” or
“value” stocks or both.

Risk: The value of the fund’s domestic and foreign investments will vary
from day to day in response to many factors. Stock values may fluctuate in
response to the activities of individual companies, and general market and
economic conditions, and the value of an individual security or particular
type of security can be more volatile than, or can perform differently from,
the market as a whole. Investments in foreign securities involve greater
risk than U.S. investments, including increased political and economic
risk, as well as exposure to currency fluctuations. You may have a gain

or loss when you sell your units.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking the potential for
long-term share-price appreciation; Someone who is willing to accept the
generally greater price volatility associated with growth-oriented stocks.

The Fidelity® Contrafund® Commingled Pool is a collective investment trust
maintained under the Fidelity Group Trust for Employee Benefit Plans, and is
managed by Fidelity Management Trust Company (FMTC). It is not insured
by the FDIC.

This description is only intended to provide a brief overview of this investment
option, which is available only to eligible retirement plans and is not offered to
the general public.

S&P 500 Index is a market capitalization-weighted index of 500 common
stocks chosen for market size, liquidity, and industry group representation to
represent U.S. equity performance.

This investment option is not a mutual fund.

Fidelity® Diversified International Commingled Pool
FPRS code: 3714

Objective: The portfolio’s investment objective is to seek capital growth
over a market cycle relative to the MSCI EAFE Index, through the active
management of primarily, non-US common stock.

Strategy: The portfolio’s investment philosophy is that selecting companies
based on rigorous fundamental analysis, management quality and attractive
valuations creates the best framework to outperform the market over the
long-term. The portfolio leverages the work of Fidelity’s global research
professionals to seek to identify companies with superior growth prospects
trading at attractive valuations. Generally, the portfolio’s universe includes
non-U.S. common stocks with market capitalization consistent with the
MSCI EAFE Index, though the portfolio’s investable universe extends
beyond the EAFE Index to include emerging market, Canadian, US, and
other international stocks.

Risk: Stock markets, especially foreign markets, are volatile and can
decline significantly in response to adverse issuer, palitical, regulatory,
market, or economic developments. Foreign securities are subject to
interest rate, currency exchange rate, economic, and political risks, all of
which are magnified in emerging markets. The value of an individual security
or particular type of security can be more volatile than, or can perform
differently from, the market as a whole. You may have a gain or loss when
you sell your units.

Short-term redemption fee: None
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Who may want to invest: Someone who is seeking to complement a
portfolio of domestic investments with international investments, which
can behave differently; Someone who is willing to accept the higher degree
of risk associated with investing overseas.

The Fidelity® Diversified International Commingled Pool is a collective investment
trust maintained under the Fidelity Group Trust for Employee Benefit Plans, and
is managed by Fidelity Management Trust Company (FMTC). It is not insured
by the FDIC.

This description is only intended to provide a brief overview of this investment
option, which is available only to eligible retirement plans and is not offered to
the general public.

The MSCI Europe, Australasia and Far East (EAFE) Index is an unmanaged
market capitalization-weighted index of equity securities of companies domiciled
in various countries. The index is designed to represent performance of
developed stock markets outside the United States and Canada and excludes
certain market segments unavailable to U.S. based investors. This index is
calculated using the minimum possible dividend reinvestment, after deduction
of withholding tax, applying the maximum withholding tax rate.

This investment option is not a mutual fund.

Fidelity® Extended Market Index Fund
FPRS code: 2365
Ticker: FSMAX

Objective: Seeks to provide investment results that correspond to the
total return stocks of mid- to small-capitalization United States companies.

Strategy: Normally investing at least 80% of assets in common stocks
included in the Dow Jones U.S. Completion Total Stock Market Index,
which represents the performance of stocks of mid- to small-capitalization
U.S. companies.

Risk: Stock markets, especially foreign markets, are volatile and can
decline significantly in response to adverse issuer, political, regulatory,
market, or economic developments. Investments in smaller companies
may involve greater risks than those in larger, more well known companies.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking the potential for long-term
share-price appreciation and, secondarily, dividend income; Someone who
is seeking both growth- and value-style investments and who is willing to
accept the generally greater volatility of investments in smaller companies.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

The Dow Jones U.S. Compiletion Total Stock Market Index is an unmanaged
index that represents all U.S. equity issues with readliy available prices,
excluding components of the S&P 500.

Returns prior to September 8, 2011 are those of the Premium Class and
reflect the Premium Class’ expense ratio. Had the Institutional Premium Class’
expense ratio been reflected, total returns would have been higher.

Fidelity® Government Money Market Fund - Premium Class
FPRS code: 2741
Ticker: FZCXX

Objective: Seeks as high a level of current income as is consistent with
preservation of capital and liquidity.

Strategy: The Adviser normally invests at least 99.5% of the fund’s

total assets in cash, U.S. Government securities and/or repurchase
agreements that are collateralized fully (i.e., collateralized by cash or
government securities). Certain issuers of U.S. Government securities
are sponsored or chartered by Congress but their securities are neither
issued nor guaranteed by the U.S. Treasury. Investing in compliance with
industry-standard regulatory requirements for money market funds for the
quality, maturity, liquidity and diversification of investments. The Adviser
stresses maintaining a stable $1.00 share price, liquidity, and income.

In addition the Adviser normally invests at least 80% of the fund’s

assets in U.S. Government securities and repurchase agreements for
those securities.



Investment Options

Risk: You could lose money by investing in the fund. Although the fund
seeks to preserve the value of your investment at $1.00 per share, it
cannot guarantee it will do so. An investment in the fund is not insured or
guaranteed by the Federal Deposit Insurance Corporation or any other
government agency. Fidelity Investments and its affiliates, the fund’s
sponsor, have no legal obligation to provide financial support to the fund,
and you should not expect that the sponsor will provide financial support
to the fund at any time. The fund will not impose a fee upon the sale of
your shares, nor temporarily suspend your ability to sell shares if the fund’s
weekly liquid assets fall below 30% of its total assets because of market
conditions or other factors. Interest rate increases can cause the price of
a money market security to decrease. A decline in the credit quality of an
issuer or a provider of credit support or a maturity-shortening structure for
a security can cause the price of a money market security to decrease.
Short-term redemption fee: None

Who may want to invest: Someone who has a low tolerance for
investment risk and who wishes to keep the value of his or her investment
relatively stable; Someone who is seeking to complement his or her bond
and stock fund holdings in order to reach a particular asset allocation.
This description is only intended to provide a brief overview of the mutual fund.
Read the fund'’s prospectus for more detailed information about the fund.

Initial offering of Premium Class shares for Fidelity Government Money Market
Fund was on 04/06/2015. Retums and expenses prior to that date are those
of Fidelity Government Money Market Fund (SPAXX). Had Fidelity Government
Money Market Fund - Premium Class expenses been reflected in the retumns
shown, total retumns would have been higher.

Fidelity is voluntarily reimbursing a portion of the fund'’s expenses. If Fidelity had
not, the retums would have been lower.

Fidelity® Inflation-Protected Bond Index Fund
FPRS code: 2418
Ticker: FIPDX

Objective: Seeks to provide investment results that correspond to the
total return of the inflation-protected sector of the United States Treasury
market.

Strategy: Normally investing at least 80% of assets in inflation-protected debt
securities included in the Bloomberg Barclays U.S. Treasury Inflation-Protected
Securities (TIPS) Index (Series-L). Engaging in transactions that have a leveraging
effect on the fund, including investments in derivatives—such as swaps (interest
rate, total return, and credit default) and futures contracts—and forward-settling
securities, to adjust the fund’s risk exposure.

Risk: In general the bond market is volatile, and fixed income securities

carry interest rate risk. (As interest rates rise, bond prices usually fall, and

vice versa. This effect is usually more pronounced for longer-term securities.)
Fixed income securities also carry inflation risk and credit and default risks
for both issuers and counterparties. Unlike individual bonds, most bond
funds do not have a maturity date, so avoiding losses caused by price
volatility by holding them until maturity is not possible. Increases in real
interest rates can cause the price of inflation-protected debt securities to
decrease. Interest payments on inflation-protected debt securities can be
unpredictable. Leverage can increase market exposure, magnify investment
risks, and cause losses to be realized more quickly. The performance of
the fund and its index may vary somewhat due to factors such as transaction
costs, sample selection, and timing differences associated with additions
to and deletions from its index.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking potential returns
primarily in the form of interest dividends and who can tolerate more
frequent changes in the size of dividend distributions than those usually
found with more conservative bond funds; Someone who is seeking to
supplement his or her core fixed-income holdings with a bond investment
that is tied to changes in inflation.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

The Bloomberg Barclays U.S. TIPS Index is an unmanaged index designed

to represent securities that protect against adverse inflation and provide a
minimum level of real return. To be included in this index, bonds must have
cash flows linked to an inflation index, be sovereign issues denominated in U.S.
currency, and have more than one year to maturity, and, as a portion of the
index, total a minimum amount outstanding of 100 million U.S. dollars.

Fidelity® Total International Index Fund
FPRS code: 2834
Ticker: FTIHX

Objective: Seeks to provide investment results that correspond to the
total return of foreign developed and emerging stock markets.

Strategy: Normally investing at least 80% of assets in securities included
in the MSCI ACWI (All Country World Index) ex USA Investable Market
Index and in depository receipts representing securities included in the index.
The MSCI ACWI (All Country World Index) ex USA Investable Market
Index is a market capitalization-weighted index designed to measure the
investable equity market performance for global investors of large, mid,
and small-cap stocks in developed and emerging markets, excluding

the U.S. Using statistical sampling techniques based on such factors as
capitalization, industry exposures, dividend yield, price/earnings (P/E)
ratio, price/book (P/B) ratio, earnings growth, country weightings, and
the effect of foreign taxes to attempt to replicate the returns of the MSCI
ACWI (All Country World Index) ex USA Investable Market Index. Lending
securities to earn income for the fund.

Risk: Stock markets, especially foreign markets, are volatile and can
decline significantly in response to adverse issuer, political, regulatory,
market, or economic developments. Foreign securities are subject to
interest rate, currency exchange rate, economic, and political risks, all
of which are magnified in emerging markets. The securities of smaller,
less well-known companies can be more volatile than those of larger
companies. Fund and index performance may vary somewhat due to
factors such as transaction costs, sample selection, and timing differences
associated with index additions and deletions.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking to complement a
portfolio of domestic investments with international investments, which
can behave differently; Someone who is willing to accept the higher
degree of risk associated with investing overseas.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

The MSCI ACWI ex-US Investable Market Index represents approximately 99%
of the world's total market capitalization outside the US. The ACWI ex US IMI
defines the non-US equity asset class and covers 22 developed markets and
22 emerging markets. The IMI (Investable Market Index) combines large, mid &
small capitalization equity offerings and thus, provides the broadest international
exposure available. The index is unmanaged and should not be considered an
investment. It is not possible to invest directly in an index.

Fidelity® U.S. Bond Index Fund
FPRS code: 2326
Ticker: FXNAX

Objective: Seeks to provide investment results that correspond to the
aggregate price and interest performance of the debt securities in the
Bloomberg Barclays U.S. Aggregate Bond Index.

Strategy: Normally investing at least 80% of the fund’s assets in bonds
included in the Bloomberg Barclays U.S. Aggregate Bond Index. Using
statistical sampling techniques based on duration, maturity, interest rate
sensitivity, security structure, and credit quality to attempt to replicate the
returns of the Index using a smaller number of securities. Engaging in
transactions that have a leveraging effect on the fund, including investments
in derivatives—such as swaps (interest rate, total return, and credit
default) and futures contracts—and forward-settling securities, to adjust
the fund’s risk exposure. Investing in Fidelity’s central funds (specialized
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investment vehicles used by Fidelity funds to invest in particular security
types or investment disciplines).

Risk: In general the bond market is volatile, and fixed income securities
carry interest rate risk. (As interest rates rise, bond prices usually fall, and
vice versa. This effect is usually more pronounced for longer-term securities.)
Fixed income securities also carry inflation risk and credit and default risks
for both issuers and counterparties. Unlike individual bonds, most bond
funds do not have a maturity date, so avoiding losses caused by price
volatility by holding them until maturity is not possible. Foreign securities
are subject to interest rate, currency exchange rate, economic, and political
risks. The fund can invest in securities that may have a leveraging effect
(such as derivatives and forward-settling securities) which may increase
market exposure, magnify investment risks, and cause losses to be
realized more quickly.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking potential returns
primarily in the form of interest dividends rather than through an increase
in share price; Someone who is seeking to diversify an equity portfolio
with a more conservative investment option.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund'’s prospectus for more detailed information about the fund.

The Bloomberg Barclays U.S. Aggregate Bond Index is an unmanaged
market value-weighted index for U.S. dollar denominated investment-grade
fixed-rate debt issues, including government, corporate, asset-backed, and
mortgage-backed securities with maturities of at least one year.

Returns prior to May 4, 2011 are those of the Premium Class and reflect the
Premium Class’ expense ratio. Had the Institutional Premium Class’ expense
ratio been reflected, total retumns would have been higher.

Managed Income Portfolio Il Class 2
FPRS code: 0768

Objective: The fund seeks to preserve your principal investment while
earning a level of interest income that is consistent with principal preservation.
The fund seeks to maintain a stable net asset value (NAV) of $1 per share,
but it cannot guarantee that it will be able to do so. The yield of the fund
will fluctuate.

Strategy: The fund invests in benefit-responsive investment contracts is-
sued by insurance companies and other financial institutions (“Contracts”),
fixed income securities, and money market funds. Under the terms of the
Contracts, the assets of the fund are invested in fixed income securities
(which may include, but are not limited to, U.S. Treasury and agency bonds,
corporate bonds, mortgage-backed securities, commercial mortgage-backed
securities, asset-backed securities, and collective investment vehicles

and shares of investment companies that invest primarily in fixed income
securities) and shares of money market funds. The fund may also invest

in futures contracts, option contracts, and swap agreements. Fidelity
Management Trust Company, as investment manager and trustee of the
Fidelity Group Trust for Employee Benefit Plans, has claimed an exemption
from registration under the Commodity Exchange Act and is not subject
to registration or regulation under the Act. At the time of purchase, all
Contracts and securities purchased for the fund must satisfy the credit
quality standards specified in the Declaration of Separate Fund

Risk: The Contracts and securities purchased for the fund are backed
solely by the financial resources of the issuers of such Contracts and
securities. An investment in the fund is not insured or guaranteed by

the manager(s), the plan sponsor, the trustee, the FDIC, or any other
government agency. The Contracts purchased by the fund permit the
fund to account for the fixed income securities at book value (principal
plus interest accrued to date). Through the use of book value accounting,
there is no immediate recognition of investment gains and losses on the
fund’s securities. Instead, gains and losses are recognized over time by
periodically adjusting the interest rate credited to the fund under the
Contracts. However, while the fund seeks to preserve your principal
investment, it is possible to lose money by investing in this fund. The
Contracts provide for the payment of certain withdrawals and exchanges
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at book value during the terms of the Contracts. In order to maintain the
Contract issuers’ promise to pay such withdrawals and exchanges at
book value, the Contracts subject the fund and its participants to certain
restrictions. For example, withdrawals prompted by certain events (e.g.,
layoffs, early retirement windows, spin-offs, sale of a division, facility closings,
plan terminations, partial plan terminations, changes in laws or regulations)
may be paid at the market value of the fund’s securities, which may be
less than your book value balance.Certain investment options offered by
your plan (e.g., money market funds, short term bond funds, certain asset
allocation/lifecycle funds and brokerage window) may be deemed by the
Contract issuers to “compete” with this fund. The terms of the Contracts
prohibit you from making a direct exchange from this fund to such
competing funds. Instead, you must first exchange to a non-competing
fund for 90 days. While these requirements may seem restrictive, they are
imposed by the Contract issuers as a condition for the issuer’s promise to
pay certain withdrawals and exchanges at book value.

Short-term redemption fee: None

Who may want to invest: Someone who seeks a slightly higher yield
over the long term than is offered by money market funds, but who is
willing to accept slightly more investment risk; Someone who is interested
in balancing an aggressive portfolio with an investment that seeks to
provide stability of price.

The investment option is a stable value fund. It is managed by Fidelity
Management Trust Company. This description is only intended to provide

a brief overview of the fund.

This fund is a commingled pool of the Fidelity Group Trust for Employee Benefit
Plans. Only qualified, participant-directed, defined contribution plans may invest
in the fund.

This investment option is not a mutual fund.

On May 3, 1999, an initial offering of the Managed Income Portfolio Il Class 2
took place. Returns and expenses prior to that date are those of the Managed
Income Portfolio Il Class 1. Had class 2 expenses been reflected in the retumns
shown, total returns would have been higher.

Management Fee includes the costs associated with managing the invest-
ments in the pool. The management fee does not include the wrap contract
fees, which are paid to third party wrap providers and do not result in any
additional compensation to Fidelity. The wrap contract fees are not separately
stated but are included in the Expense Ratio and do reduce retumns

PIMCO Total Return Fund Institutional Class
FPRS code: OF1P
Ticker: PTTRX

Objective: The investment seeks maximum total return, consistent with
preservation of capital and prudent investment management.

Strategy: The fund invests at least 65% of its total assets in a diversified
portfolio of Fixed Income Instruments of varying maturities, which may be
represented by forwards or derivatives such as options, futures contracts,
or swap agreements. It invests primarily in investment-grade debt securities,
but may invest up to 20% of its total assets in high yield securities. It may
invest up to 30% of its total assets in securities denominated in foreign
currencies, and may invest beyond this limit in U.S. dollar-denominated
securities of foreign issuers.

Risk: In general the bond market is volatile, and fixed income securities carry
interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa.
This effect is usually more pronounced for longer-term securities.)

Fixed income securities also carry inflation risk and credit and default
risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by
price volatility by holding them until maturity is not possible. The fund may
invest in lower-quality debt securities that involve greater risk of default or
price changes due to potential changes in the credit quality of the issuer.
Foreign securities are subject to interest-rate, currency-exchange-rate,
economic, and political risks, all of which may be magnified in emerging
markets. Additional risk information for this product may be found in the
prospectus or other product materials, if available.



Investment Options

Short-term redemption fee: None

Who may want to invest: Someone who is seeking potential returns
primarily in the form of interest dividends rather than through an increase
in share price; Someone who is seeking to diversify an equity portfolio
with a more conservative investment option.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

T. Rowe Price Equity Income Fund
FPRS code: OFTQ
Ticker: PRFDX

Objective: The investment seeks a high level of dividend income and
long-term capital growth primarily through investments in stocks.

Strategy: The fund will normally invest at least 80% of its net assets
(including any borrowings for investment purposes) in common stocks,
with an emphasis on large-capitalization stocks that have a strong track
record of paying dividends or that are believed to be undervalued. The
adviser generally seeks investments in large-capitalization companies and
the fund’s yield, which reflects the level of dividends paid by the fund, is
expected to normally exceed the yield of the Russell 1000 Value Index.

Risk: Value stocks can perform differently than other types of stocks and
can continue to be undervalued by the market for long periods of time.
Stock markets are volatile and can decline significantly in response to
adverse issuer, political, regulatory, market, economic or other develop-
ments. These risks may be magnified in foreign markets. Additional risk
information for this product may be found in the prospectus or other
product materials, if available.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking the potential for
long-term share-price appreciation and, secondarily, dividend income;
Someone who is comfortable with the volatility of large-cap stocks and
value-style investments.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

The Russell 1000 Value Index is an unmanaged market capitalization-weighted
index of value-oriented stocks of the largest U.S. domiciled companies that are
included in the Russell 1000 Index. Value-oriented stocks tend to have lower
price-to-book ratios and lower forecasted growth values.

T. Rowe Price Institutional Large Cap Growth Fund
FPRS code: OSzZV
Ticker: TRLGX

Objective: The investment seeks to provide long-term capital appreciation
through investments in common stocks of growth companies.

Strategy: In taking a growth approach to stock selection, the fund will
normally invest at least 80% of its net assets (including any borrowings for
investment purposes) in the common stocks of large-cap companies. The
advisor defines a large-cap company as one whose market capitalization
is larger than the median market capitalization of companies in the Russell
1000® Growth Index, a widely used benchmark of the largest U.S. growth
stocks. The fund is non-diversified.

Risk: Growth stocks can perform differently from the market as a whole
and can be more volatile than other types of stocks. Stock markets are
volatile and can decline significantly in response to adverse issuer, political,
regulatory, market, economic or other developments. These risks may be
magnified in foreign markets. Additional risk information for this product
may be found in the prospectus or other product materials, if available.

Short-term redemption fee: None

Who may want to invest: Someone who is seeking the potential for
long-term share-price appreciation; Someone who is willing to accept the
generally greater price volatility associated with growth-oriented stocks.

This description is only intended to provide a brief overview of the mutual fund.
Read the fund’s prospectus for more detailed information about the fund.

The Russell 1000° Growth Index is an unmanaged market capitaliza-
tion-weighted index of growth-oriented stocks of the largest U.S. domiciled
companies that are included in the Russell 1000 Index. Growth-oriented
stocks tend to have higher price-to-book ratios and higher forecasted
growth values.

Target Date Investment Option Descriptions

The Objectives, Strategies, Risks and Short-term Redemption
Fee information are the same across all of the FIAM Index Target
Date Commingled Pools Class Y with the exception of the FIAM
Index Target Date Income Commingled Pool Class Y. Please see
below for the fund information on the FIAM Index Target Date
Commingled Pools Class Y.

FIAM Target Date 2005, 2010 and 2015 Commingled Pool Class Y

Objective: Seeks high total current income and, as a secondary objective,
capital appreciation.

Strategy: Designed for investors who anticipate retiring in or within a few years
of the pool’s target retirement year at or around age 65. Investing primarily in a
combination of domestic equity pools, international equity pools, bond poals,
and short-term pools, each of which (excluding any money market pool) seeks
to provide investment results that correspond to the total return of a specific
index. Allocating assets among underlying pools according to a “neutral” asset
allocation strategy that adjusts over time until it reaches an allocation similar to
that of the FIAM Index Target Date Income Commingled Pool approximately
10to 19 years after the target year. Ultimately, the pool may merge with the
FIAM Index Target Date Income Commingled Pool. The portfolio manager
may modify the pool’'s neutral asset allocations from time to time when in the
interests of investors. Buying and selling futures contracts (both long and short
positions) in an effort to manage cash flows efficiently, remain fully invested, or
facilitate asset allocation.

Risk: Investment performance of the FIAM Target Date products depends on
the performance of the underlying investment options and on the proportion of
the assets invested in each underlying investment option. The investment risk
of each FIAM Target Date Commingled Pool changes over time as its asset
allocation changes. These risks are subject to the asset allocation decisions

of the portfolio manager. The pools are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield,
small-cap, commodity-linked, and foreign securities. The pools are subject to
the risks associated with investing in a passively managed underlying pool in
which the passively managed underlying pool’'s performance could be lower
than an actively managed pool that shifts its portfolio assets to take advantage
of market opportunities or lessen the impact of a market decline or a decline

in the value of one or more issuers. Leverage can increase market exposure,
magnify investment risks, and cause losses to be realized more quickly. FIAM
reserves the right to buy and sell futures contracts (both long and short posi-
tions) in any target date pool in an effort to manage cash flows efficiently, remain
fully invested, or facilitate asset allocation. No target date investment option

is considered a complete retirement program and there is no guarantee any
single investment option will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after
the pools’ target dates.

Each option is a collective investment trust. They are managed by Fidelity
Institutional Asset Management. This description is only intended to provide
a brief overview of the funds.

These investment options are not mutual funds.
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Investment Options

FIAM Index Target Date 2020, 2025, 2030, 2035, 2040, 2045, 2050,
2055, 2060 Commingled Pool Class Y

Objective: Seeks high total return until its target retirement date.
Thereafter, the pool’s objective will be to seek high current income and, as
a secondary objective, capital appreciation.

Strategy: Designed for investors who anticipate retiring in or within a few
years of the pool’s target retirement year at or around age 65. Investing
primarily in a combination of domestic equity pools, international equity
pools, bond pools, and short-term pools, each of which (excluding any
money market pool) seeks to provide investment results that correspond
to the total return of a specific index. Allocating assets among underlying
pools according to a “neutral” asset allocation strategy that adjusts over
time until it reaches an allocation similar to that of the FIAM Index Target
Date Income Commingled Pool approximately 10 to 19 years after the
target year. Ultimately, the pool may merge with the FIAM Index Target
Date Income Commingled Pool. The portfolio manager may modify the
pool’s neutral asset allocations from time to time when in the interests of
investors. Buying and selling futures contracts (both long and short positions)
in an effort to manage cash flows efficiently, remain fully invested, or
facilitate asset allocation.

Risk: Investment performance of the FIAM Target Date products depends
on the performance of the underlying investment options and on the
proportion of the assets invested in each underlying investment option.
The investment risk of each FIAM Target Date Commingled Pool changes
over time as its asset allocation changes. These risks are subject to the
asset allocation decisions of the portfolio manager. The pools are subject
to the volatility of the financial markets, including that of equity and fixed
income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked,

and foreign securities. The pools are subject to the risks associated with
investing in a passively managed underlying pool in which the passively
managed underlying pool’'s performance could be lower than an actively
managed pool that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the
value of one or more issuers. Leverage can increase market exposure,
magnify investment risks, and cause losses to be realized more quickly.
FIAM reserves the right to buy and sell futures contracts (both long and
short positions) in any target date pool in an effort to manage cash flows
efficiently, remain fully invested, or facilitate asset allocation. No target
date investment option is considered a complete retirement program and
there is no guarantee any single investment option will provide sufficient
retirement income at or through retirement. Principal invested is not
guaranteed at any time, including at or after the pools’ target dates.’

Each option is a collective investment trust. They are managed by Fidelity
Institutional Asset Management. This description is only intended to provide
a brief overview of the funds.

These investment options are not mutual funds.
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FIAM Index Target Date Income Commingled Pool Class Y

Objective: Seeks high total current income and, as a secondary objective,
capital appreciation.

Strategy: Investing primarily in a combination of domestic equity pools,
international equity pools, bond pools, and short-term pools, each of
which (excluding any money market pools) seeks to provide investment
results that correspond to the total return of a specific index. Allocating
assets according to a stable neutral asset allocation strategy (approximately
11% in domestic equity funds, 8% in international funds, 59% in bond
funds, and 22% in short-term funds). The portfolio manager may modify
the fund’s neutral asset allocations from time to time when in the interests
of investors. Buying and selling futures contracts (both long and short
positions) in an effort to manage cash flows efficiently, remain fully
invested, or facilitate asset allocation.

Risk: Investment performance of the FIAM Target Date products depends
on the performance of the underlying investment options and on the
proportion of the assets invested in each underlying investment option.
The pool is subject to risks resulting from the asset allocation decisions of
the portfolio manager. The pool is subject to the volatility of the financial
markets, including that of equity and fixed income investments. Fixed
income investments entail issuer default and credit risk, inflation risk, and
interest rate risk (as interest rates rise, bond prices usually fall and vice
versa). This effect is usually more pronounced for longer term securities.
The pools are subject to the risks associated with investing in a passively
managed underlying pool in which the passively managed underlying
pool’s performance could be lower than an actively managed pool that
shifts its portfolio assets to take advantage of market opportunities or
lessen the impact of a market decline or a decline in the value of one or
more issuers. Leverage can increase market exposure, magnify investment
risks, and cause losses to be realized more quickly. FIAM reserves the
right to buy and sell futures contracts (both long and short positions) in
any target date pool in an effort to manage cash flows efficiently, remain
fully invested, or facilitate asset allocation. No target date investment
option is considered a complete retirement program and there is no
guarantee any single investment option will provide sufficient retirement
income at or through retirement. Principal invested is not guaranteed at
any time, including at or after the pools’ target dates.’

Each option is a collective investment trust. They are managed by Fidelity
Institutional Asset Management. This description is only intended to provide
a brief overview of the funds.

This investment option is not a mutual fund.
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