NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN, INTO OR
FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE
RELEVANT LAWS OF THAT JURISDICTION.

For Immediate Release

19 August 2021
Ecotricity Group Limited

(“Ecotricity” or the “Company”)

Letter to Good Energy Shareholders

Ecotricity, the holder of approximately 25.1 per cent. of Good Energy’s issued share capital, will today
send a letter to all Good Energy Shareholders to explain further the background and reasons for making
the Offer to buy Good Energy. This letter is not a response to the document Good Energy posted
yesterday, which will follow in due course.

A copy of this letter can be found on the Company’s website at www.ecotricity.co.uk.

Enquiries:
Ecotricity Group Limited Tel: +44 (0) 7799 334994
Will Guyatt, Head of Communications will.guyatt@ecotricity.co.uk

Zeus Capital Limited (Financial Adviser to Ecotricity Group Tel : +44 (0) 203 829 5000
Limited)

Tremayne Ducker
Daniel Harris
James Edis

Squarel Consulting (Financial PR to Ecotricity Group Tel: +44 207 929 5599
Limited)

David Bick

IMPORTANT NOTICES

This announcement is for informational purposes only. It is not intended to, and does not, constitute or
form part of, any offer, invitation or the solicitation of an offer to purchase, otherwise acquire, subscribe
for, sell or otherwise dispose of any securities, pursuant to the Offer or otherwise. The letter will be
made available to all Good Energy Shareholders (except for those in Restricted Jurisdictions) at no cost
to them.

Overseas shareholders

The Offer is not being made, directly or indirectly, in, into or from the United States, Canada, Australia
or Japan or to any resident of the United States, Canada, Australia or Japan or any other Restricted



Jurisdiction. Accordingly, copies of this letter and any related offering documents are not being, and
must not be, mailed or otherwise forwarded, distributed or sent in, into or from the United States,
Canada, Australia or Japan or to any resident of the United States, Canada, Australia or Japan or any
other Restricted Jurisdiction. Doing so may render invalid any purported acceptance. Further details in
this regard are contained in paragraph 7 of Section C of Part 2 of the Offer Document. Any person
(including, without limitation, custodians, nominees and trustees) who may have a contractual or legal
obligation, or may otherwise intend, to forward this letter and any accompanying documents outside the
United Kingdom should read such paragraphs before taking any action.

Disclosure requirements of the Code

Under Rule 8.3(a) of the Code, any person who is interested in 1 per cent. or more of any class of
relevant securities of an offeree company or of any securities exchange offeror (being any offeror other
than an offeror in respect of which it has been announced that its offer is, or is likely to be, solely in
cash) must make an Opening Position Disclosure following the commencement of the offer period and,
if later, following the announcement in which any securities exchange offeror is first identified. An
Opening Position Disclosure must contain details of the person’s interests and short positions in, and
rights to subscribe for, any relevant securities of each of (i) the offeree company and (ii) any securities
exchange offeror(s). An Opening Position Disclosure by a person to whom Rule 8.3(a) of the Code
applies must be made by no later than 3.30 pm (London time) on the 10th Business Day following the
commencement of the offer period and, if appropriate, by no later than 3.30 pm (London time) on the
10th Business Day following the announcement in which any securities exchange offeror is first
identified. Relevant persons who deal in the relevant securities of the offeree company or of a securities
exchange offeror prior to the deadline for making an Opening Position Disclosure must instead make a
Dealing Disclosure.

Under Rule 8.3(b) of the Code, any person who is, or becomes, interested in 1 per cent. or more of any
class of relevant securities of the offeree company or of any securities exchange offeror must make a
Dealing Disclosure if the person deals in any relevant securities of the offeree company or of any
securities exchange offeror. A Dealing Disclosure must contain details of the dealing concerned and of
the person’s interests and short positions in, and rights to subscribe for, any relevant securities of each
of (i) the offeree company and (ii) any securities exchange offeror, save to the extent that these details
have previously been disclosed under Rule 8 of the Code. A Dealing Disclosure by a person to whom
Rule 8.3(b) of the Code applies must be made by no later than 3.30 pm (London time) on the Business
Day following the date of the relevant dealing.

If two or more persons act together pursuant to an agreement or understanding, whether formal or
informal, to acquire or control an interest in relevant securities of an offeree company or a securities
exchange offeror, they will be deemed to be a single person for the purpose of Rule 8.3 of the Code.
Opening Position Disclosures must also be made by the offeree company and by any offeror and
Dealing Disclosures must also be made by the offeree company, by any offeror and by any persons
acting in concert with any of them (see Rules 8.1, 8.2 and 8.4 of the Code).

Details of the offeree and offeror companies in respect of whose relevant securities Opening Position
Disclosures and Dealing Disclosures must be made can be found in the Disclosure Table on the Panel’s
website at www.thetakeoverpanel.org.uk, including details of the number of relevant securities in issue,
when the offer period commenced and when any offeror was first identified. You should contact the
Panel’s Market Surveillance Unit on +44 (0)20 7638 0129 if you are in any doubt as to whether you are
required to make an Opening Position Disclosure or a Dealing Disclosure.

Publication on website

A copy of this announcement will be made available, subject to certain restrictions relating to persons
resident in any Restricted Jurisdiction, on the Ecotricity Group’s website at www.ecotricity.co.uk by no
later than 12 noon (London time) on the day following the date of this announcement until the end of
the Offer Period.

Information relating to Good Energy Shareholders



Please be aware that addresses, electronic addresses and certain other information provided by Good
Energy Shareholders, persons with information rights and other relevant persons for the receipt of
communication from Good Energy may be provided to Ecotricity during the Offer Period as required
under Section 4 of Appendix 4 of the Takeover Code.



