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Ospirent
SAFE HARBOUR STATEMENT

This presentation and the subsequent question and answer session may contain forward-
looking statements that are based on current expectations or beliefs, as well as
assumptions about future events. There are risk factors that could cause our actual results
to differ materially from those expressed in or implied by such statements.

Spirent disclaims any intention or obligation to revise or update any forward-looking
statements that may be made during this presentation or the subsequent question and
answer session regardless of whether those statements are affected as a result of new
information, future events or otherwise.
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Ospirent
OUR AMBITION

To be the global leader and
for innovative technology
test and assurance solutions

Innovation
for Growth

Customer Operational

Excellence

Centricity




PROPRIETARY AND CONFIDENTIAL

Ospirent
WELL POSITIONED TO DELIVER LONG-TERM GROWTH

Spirent Yesterday Spirent Tomorrow

Products & Hardware

t Increased Solutions, Services

Customer and Software

Centricity

Service Providers and Network
Equipment Manufacturers

r' Diversified Customers

Innovation
for Growth
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5@ Majority Lab Testing >>> Push into Live Network

Operational
Excellence

Vv

/ Broader Assurance Market

Network Service Assurance
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Ospirent
2021 H1 HIGHLIGHTS

A Orders up 14%, revenue up 9%

A Lifecycle Service Assurance i strong
momentum

A Solutions and Services growth increasing
visibility
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A Customer expansion
A Focused organic and inorganic investment
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Ospirent

FINANCIAL
RESULTS

PAULA BELL
CHIEF FINANCIAL & OPERATIONS OFFICER




Y AND CONFIDENTIAL

KEY METRICS

$263.8m $255.1m

Order intake Revenue

b 14%

b 9%

6.23C $156.4m

EPS! 2 Closing cash

Ospirent

$44.7m

Operating profitt

b 13%

b 9%

1. Before exceptional items and acquisition related costs, acquired intangible asset amortisation and share-based payment.
ver/under provisions in respect of prior year tax.
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2.39C

Dividend

b 10%
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PROPRIETARY AND CONFIDENTIAL

FINANCIAL SUMMARY

$m H1 2021

Order intake 263.8
Revenue 255.1
Gross profit 184.0
Gross margin 72.1%
Operating costs?! (139.3)
Operating profit! 44.7
Operating margin? 17.5%
Profit before tax 34.8

Effective tax rate?
EPS'3 (cents)
Cash

Dividend per share (cents)

H1 2020
232.1
233.7
171.5

73.4%
(132.0)
39.5
16.9%
36.0

1. Before exceptional items and acquisition related costs, acquired intangible asset amortisation and share-based payment.

2. Adjusted tax charge as a percentage of adjusted profit before tax.
3. Before tax on items in note 1 and over/under provisions in respect of prior year tax.

Ospirent

Orders growth 14%; organic 11%

Sustained our revenue growth up 9%; organic 7%
Opex i includes inflation and sales investment
Operating profit up 13%

PBT shown after acquisition related items of
$6.3m (2020: nil)

Cash $156m after $51m acquisition and $69m
dividends (Special and Ordinary)

ETR outlook unchanged c15%
Dividend up 10%
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PROPRIETARY AND CONFIDENTIAL

Ospirent
SEGMENT CHANGES - RECAP

Revenue
(FY 2020) Existing LSA Portfolio
LSA Lifecycle Service
$128m Assurance Connected Devices ™~ The New LSA
Existing Wi-Fi Solutions
CD New Wi-Fi acquisition
$80m Connected Devices
N&S :
$315m Networks & Security Networks & Security
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PROPRIETARY AND CONFIDENTIAL

Ospirent
PORTFOLIO PERFORMANCE

Revenue Operating profit!
$m H1 H1 H1 H1 H1 H1
2021 20202 20192 2021 20202 20192 2021 highlights

Lifecycle Service 969 883 _ : : A LSA revenue up 17%
Assurance

. I 5G-driven growth
Networks & Security 136.8 129.1 ; . : continuing at LSA

A N&S revenue up 3%
Corporate 4.7) (3.3) (4.5)

I Pipeline for lab-based

1. Before exceptional items and acquisition related costs, acquired intangible asset amortisation and share-based payment. pace

2. Restated for changes to the Groupds operating segments effective 1 Januar y 2021.
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PROPRIETARY AND CONFIDENTIAL

EFFECTIVE COST FOCUS

$m H1 2021 H1 2020

Product development
Selling and marketing

Administration

Sub total 138.9 131.9
FX loss 0.4 0.1
Total operating costs? 139.3 132.0

1. Before exceptional items and acquisition related costs, acquired intangible asset amortisation and share-based payment.

Ospirent

2021 highlights

Continued focus on R&D investment
effectiveness

Sales investment for expansion of:
Geographies
Key Account Programme

Channels to Hyperscalers and Government

Service offerings
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PROPRIETARY AND CONFIDENTIAL

CASH

Ospirent

$m
300.0 ~ 48.7
2412 $69m return to
2500 A .
shareholders
2000 | (69.1) Cash conversion
)
(51.3) 156.4 127%
150.0 - : (5.3) .
(49) (2.9) Good working
capital management
100.0 A
50.0 A
) 31-Dec-20 ‘Cashﬂowfrom I Dividends ‘ Acquisition I Capex Leases I Share ‘ 30-Jun-21
operating purchase/Interest
activities
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PROPRIETARY AND CONFIDENTIAL

DELIVERING SUSTAINABLE GROWTH [

Growth on track:
Lab to live

Services
Assurance driving more software sales

Multi-year contract wins increased
Cash provides further M&A firepower
Strong financial platform as we enter busier H2



Ospirent

DELIVERING

OUR
STRATEGY

ERIC UPDYKE
CHIEF EXECUTIVE OFFICER




