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Step two:

Separate your finances

Bank accounts and savings: If you and your
partner have any joint bank accounts or
savings, you will need to close them and divide
the money between you when you or your
partner move out. You can ask the bank to
freeze the account so neither of you can take
any money out. Cancel any joint credit cards.
Insurance: If you and your partner have any
joint insurance policies, you'll need to get
these transferred into the name of the person
who is remaining in the home.

Pensions: If you have nominated your partner
to receive your work or personal pension or
any other pension related benefits when you
die, you may wish to change this nomination.
Debts: You will not be liable for any of your
partner's debts unless you have taken them on
together as joint debts. This is the case even if
you are married or in a civil partnership.
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Council tax and bills: You will both continue
to be liable for council tax and utility bills, even
after one partner has moved out. Contact the
council and electricity and/or gas supplier to
transfer the bills into the remaining partner's
name. Apply for a 25% council tax discount if
you are now the only adult in the home.
Benefits: If you are claiming benefits, you
must let the benefits agency know your
change of circumstances. It may affect the
amount of benefit you receive.

Tax credits: If you have been claiming tax
credits as a couple, you will need to put in
new, separate claims when you split up. If you
don't do this within three months of separating,
you may have to pay a penalty.

Wills: If you have made a will in favour of your
partner, you may wish to change this. If you
are married or in a civil partnership and don't
have a will, you should make one.
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