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The average asking rent per square foot (psf) for all
Manhattan retail space rose 4% from last year to $106.

Three areas with the largest increase in average asking
rent psf compared to last year were: the Westside with
a 14% increase to $122; Downtown with a 8.2% rise to
$92 and Midtown's $137, a 7% increase.

The median asking rent psf for ground floor space in the
major Manhattan corridors increased 12.5% to $225;
the average was $297, a dollar increase from last year.

In the selected market areas, the median asking rent psf
for ground floor space increased 15.4% in Midtown
South to $300; and up 11.1% on the Westside to $250.

In the selected major retail corridors, the ground floor
median asking rent was up 26% on Madison to $1000,
28% in Flatiron area (Fifth Avenue) to $263, 42% on
Seventh in Midtown to $479, and 50% on West 42nd
Street to $300.

Midtown ground floor median asking rent was the high-
est of the selected market areas at $475, a 5.6%
increase from last year.

Noteworthy increases in the average asking rent for
ground floor space in the selected major retail corridors
were: 15% to $100 on 125th Street, 26% to $288 on
Broadway in SoHo, 28% to $160 on Broadway in Lower
Manhattan.

Fifth Avenue in Midtown had the highest average asking
rent psf for ground floor space at $1035, a 27% increase
from last year.
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MANHATTAN

Summary
All Available 9/30/06 9/30/05
Square Feet*
Average Asking
Rent PSF $106 $102
Number of Stores 3,040 2,376
Total Square Feet 16,269,994 12,842,558
Average Asking $0 $50 $100 $150 $200
Rents by i i i =—rvm
Store Size 171,000 Sq. Ft. 8

1,001 - 2,500 Sq. Ft.
2,501 - 5,000 Sq. Ft.
5,001 - 10,000 Sq. Ft.

>10,000 Sq. Ft.

Total Number
of Stores
by Store Size

600

800

1000

1-1,000 Sq. Ft.

1,001 - 2,500 Sq. Ft.
2,501-5,000 Sq. Ft.
5,001-10,000 Sq. Ft.

>10,000 Sq. Ft.

0 9/06 m 9/05

Available Space
by Store Size

(thousands)

0 2,000 4000 6,000 8000
1-1,000 Sq. Ft.
1,001 - 2,500 Sq. Ft.
2,501 - 5,000 Sq. Ft.
5,001 - 10,000 Sq. Ft.
>10,000 Sq. Ft. [

[ 9/06 @ 9/05

*Ground Floor, Lower Level, Upper Level, Mezzanine
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EAST SIDE

Summary
All Available 9/30/06 9/30/05
Square Feet*
Average Asking
Rent PSF $161 $186
Number of Stores 253 188
Total Square Feet 868,334 720,480
Average Asking $0 $50 $100 $150 $200 $250
Rents l?y 1-1,000 Sq. Ft
Store Size

1,001 -2,500 Sq. Ft.

2,501-5,000 Sq. Ft.

5,001 -10,000 Sq. Ft.

>10,000 Sq. Ft.

Total Number
of Stores
by Store Size

1-1,000 Sq. Ft.

1,001 -2,500 Sq. Ft.

2,501 -5,000 Sq. Ft.

5,001-10,000 Sq. Ft.

>10,000 Sq. Ft.

0 9/06 M 9/05

Available Space
by Store Size

(thousands)

50 100 150 200

250 300 350

1-1,000 Sq. Ft.

1,001 -2,500 Sq. Ft.

2,501-5,000 Sq. Ft.

5,001 -10,000 Sq. Ft.

>10,000 Sq. Ft.

[ 9/06 @ 9/05

*Ground Floor, Lower Level, Upper Level, Mezzanine
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WESTSIDE

Summary
All Available 9/30/06 9/30/05
Square Feet*
Average Asking
Rent PSF $122 $107
Number of Stores 175 112
Total Square Feet 947,963 539,108
Average Asking $0 $50 $100 $150 $200
Rents by 1-1,000 Sq. Ft | ‘ ‘ ‘
Store Size e

1,001 -2,500 Sq. Ft.

2,501 -5,000 Sq. Ft.

5,001-10,000 Sq. Ft.

>10,000 Sq. Ft.

Total Number

60
of Stores
by Store Size 11,000 8a.Ft
1,001 - 2,500 Sq. Ft.
2,501 - 5,000 Sq. Ft.
5,001 - 10,000 Sq. Ft.
>10,000 Sq. Ft.
Available Space 0 100 200 300 400 500 600
by Store Size 1-1,000 Sq. Ft.
(thousands)

1,001 -2,500 Sq. Ft.

2,501 -5,000 Sq. Ft.

5,001-10,000 Sq. Ft.

>10,000 Sq.Ft.

0 9/06 @ 9/05

*Ground Floor, Lower Level, Upper Level, Mezzanine
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MIDTOWN

Summary
All Available 9/30/06 9/30/05
Square Feet*
Average Asking
Rent PSF $137 $128
Number of Stores 750 610
Total Square Feet 4,132,159 3,229,552
Average Asking $0 $50  $100  $150  $200  $250
Rents l?y 1-1,000 Sq. Ft. — 8185
Store Size
1,001 - 2,500 Sq. Ft.
2,501 - 5,000 Sq. Ft.
5,001 - 10,000 Sq. Ft.
>10,000 Sq. Ft.
Total Number 0 50 100 150 200 250
of Stores

R 1-1,000 Sq. Ft.
by Store Size
1,001 -2,500 Sq. Ft.
2,501-5,000 Sq. Ft.
5,001 - 10,000 Sq. Ft.

>10,000 Sq. Ft.

[0 9/06 @9/05

Available Space 0 500 1,000 1,500 2,000 2,500
by Store Size 1-1,000 Sq. Ft.

(thousands)

1,001 -2,500 Sq. Ft.

2,501-5,000 Sq. Ft.

5,001 -10,000 Sq. Ft.

>10,000 Sg. Ft. 836

0 9/06 @ 9/05

*Ground Floor, Lower Level, Upper Level, Mezzanine
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MIDTOWN SOUTH

Summary
g el 9/30/06 9/30/05
Square Feet
Average Asking
Rent PSF $85 $62
Number of Stores 459 375
Total Square Feet 2,800,617 2,296,607
Average Asking $0 $50 $100 $150 $200
Rents l?y 1-1,000 Sq. Ft. F;{%
Store Size
1,001 - 2,500 Sq. Ft.
2,501 -5,000 Sq. Ft.
5,001 - 10,000 Sq. Ft.
>10,000 Sq. Ft.
Total Number 0 100 150
of Stores
. 1-1,000 Sq. Ft.
by Store Size
1,001 - 2,500 Sq. Ft.
2,501 -5,000 Sq. Ft.
5,001 - 10,000 Sq. Ft.
>10,000 Sq. Ft.
0 1,000 1,500

Available Space
by Store Size

(thousands)

1-1,000 Sq. Ft.

1,001 - 2,500 Sq. Ft.

2,501-5,000 Sq. Ft.

5,001 -10,000 Sq. Ft.

>10,000 Sq. Ft.

0 9/06 m 9/05

*Ground Floor, Lower Level, Upper Level, Mezzanine
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DOWNTOWN

Summary
All Available 9/30/06 9/30/05
Square Feet*
Average Asking
Rent PSF $92 985
Number of Stores 1,114 920
Total Square Feet 5,642,163 4,968,517
Average Asking $0 $50 $100 $150 $200
Rents l?y 1-1,000 Sq. Ft. e
Store Size
1,001 - 2,500 Sq. Ft.
2,501 - 5,000 Sq. Ft.
5,001 - 10,000 Sq. Ft.
>10,000 Sq. Ft.
Total Number 0 100 200 300 400
of Stores

i 1-1,000 Sq. Ft.
by Store Size
1,001 -2,500 Sq. Ft.
2,501 -5,000 Sq. Ft.

5,001-10,000 Sq. Ft.

>10,000 Sq.Ft.

0 9/06 M 9/05

Available Space 0 1,000 2,000 3,000
by Store Size 121,000 Sq.Ft

(thousands)

1,001 - 2,500 Sq. Ft.

2,501 -5,000 Sq. Ft.

5,001-10,000 Sq. Ft.

>10,000 Sq. Ft.

0 9/06 @ 9/05

*Ground Floor, Lower Level, Upper Level, Mezzanine
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UPPER MANHATTAN

Summary
All Available 9/30/06 9/30/05
Square Feet*
Average Asking
Rent PSF $50 $48
Number of Stores 289 171
Total Square Feet 1,878,758 1,088,294
Average Asking $0 $30 $60 $90
Rents by ‘ ‘ ‘
) 1-1,000 Sgq. Ft.
Store Size

1,001 -2,500 Sq. Ft.

2,501-5,000 Sq. Ft.

5,001-10,000 Sq. Ft.

>10,000 Sq. Ft.

Total Number
of Stores
by Store Size

1-1,000 Sq. Ft.
1,001 -2,500 Sq. Ft. ===
2,501-5,000 Sq. Ft.

5,001-10,000 Sq. Ft.

>10,000 Sq.Ft.

0 9/06 M 9/05

Available Space 0 500 1,000 1,500
by Store Size 1-1,000 Sq. Ft.

(thousands)

1,001 -2,500 Sq. Ft.

2,501-5,000 Sq. Ft.

5,001 -10,000 Sq. Ft.

>10,000 Sq. Ft. 1143

0 9/06 @ 9/05

*Ground Floor, Lower Level, Upper Level, Mezzanine
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SUMMARY OF SELECTED RETAIL CORRIDORS
AVAILABLE GROUND FLOOR SPACE ONLY

$0 $100 $200 $300 $400
Asking Rent
Per Square Vedian
Foot
Average
Tota| Amount 0 100,000 200,000 300,000 400,000
of Space EastSide | ‘ ‘
West Side
Midtown
Midtown South
Downtown b3 551
Upper Manhattan
. $800
Median ‘
Asking Rent East Side
Per Square West Side
Foot Midtown
Midtown South
Downtown
Upper Manhattan
Average $0 $100 $200 $300 $400 $500 $600 $700
Asking Rent East Side R o1
Per Square West Side
Foot Midtown S S50
Midtown South
Downtown
Upper Manhattan
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Third Ave: 60th - 72nd St.

Madison Ave.: 57th - 72nd St.

Broadway: 72nd - 86th St.

Fifth Ave.: 49th - 59th St.
57th St.: 5th - Park Ave.

Times Square

Broadway: 42nd St. - 47th St.

7th Ave.: 42nd - 47th St.
42nd St.: 6th - 8th Ave.

34th St.: 5th - 7th Ave.
Flatiron
Fifth Ave.: 14th - 23rd St.

Broadway: Battery Park-Chambers St.

SoHo

Broadway: Houston - Broome St.

TriBeCa

Hudson St.: Chamber St. - Canal St.

125th St. (River to River)

$250
$1,000

$250

$900

$400

$300

$479

$300

$300

$263

$148

$300

$55

$85
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$250 $255
$794 $909
$225 $257
$800 $1,035
$579 $598
$325 $386
$338 $461
$200 $314
$331 $296
$205 $252
$75 $160
$224 $288
$66 $66
$80 $100

12

$248
$823

$227

$817

$615

$432

$338

$175

$297

$205

$125

$228

$68

$87

$179
$561

$185

$600

$400

$125

$200

$205

$120

$175

$70

$199

$20

$35

$350
$1,200

$375

$1,712

$993

$750

$793

$400

$450

$300

$364

$375

$125

$208

$200
$475

$140

$600

$320

$200

$275

$100

$120

$150

$50

$150

$27

$45

$300
$1,111

$300

$1,050

$1,000

$800

$400

$225

$400

$260

$325

$333

$100

$140
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SELECTED MARKET DATA

West Side

Man hattan Reta" Upper Manhattan 4.4 Downtown

10.4
Square Feet 19.3%
by Area N
(millions of square feet) 8% - FgO
32.2%
A
] \\\
Midtown South |~

35.5 —

Mditown

Source: New York City 289

Department of Finance/REBNY

300

New York City 290 . i 1
Retail Employment o | 1 A t f\ ”[Lj\./
T A T AR~ 2 Gl

VRV,

260
250
Source: NYS Department of T e A
Labor 8/01 6/02 4/03 2/04 12/04 10/05 8/06
U.S. Monthly 12% R
. 10%
Retail Sales ol Koo N
(12 month percent ’ I [N A R
6%
change ”*
ge) o mlt AR WYL
o L SN VA V N
0% V»\L\Mf\.ﬂ
2% 1§
4%
Source: U.S. Census Bureau 8/01 1/02 6/02 11/02 4/03 9/03 2/04 7/04 12/04 5/05 10/05 3/06 8/06
7.0
Forecast of 60 59 o 556
I > 53
New York City 50 ] -
. 3.9 :
Economic 40 s =
Indicators 3.0 1 ' : 24 24
(percent change 201 3 Iy 10
from previous year) 10 - . 0-
00 A
2005 2006 2007 2008 2009 2010
Source: NYC Office of
Management & Budget ‘l Employment B Consumer Price Index O Personal Income ‘
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MARKET AREA DEFINITIONS

East Side
60th Street to 96th Street, Fifth Avenue to the East River

West Side
60th Street to 116th Street, West of Morningside Park

Downtown
South 0f 14th Street

Midtown
35th Street to 59th Street

Midtown South
15th Street to 34th Street

Upper Manhattan
97th Street and higher, Fifth Avenue to the East River;
116th Street and higher, West of Morningside Park

Revised September 30, 2004

14
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EBNY would like to thank the following firms for providing information for this

report.
‘ Abrams Realty Corp. Newmark Knight Frank Retail
CBRE Retail Services NY Tri-State Region Ogden Cap Properties, LLC
.— Cushman & Wakefield, Inc. Ripco Real Estate Corp.
Grubb & Ellis New York, Inc. Rose Associates, Inc.
The Lansco Corp. Walker Malloy and Co., Inc.
Madison HGCD, LLC ZE Realty Group, LLC

Murray Hill Properties

REBNY would like to thank our Advisory Group whose guidance and talent has
enhanced the review and analysis of the market information.

Robin Abrams Fred Posniak
Benjamin Fox Alan Victor
David Green Chase Welles

he Retail Report provides objective, comprehensive information about available
space, asking rents and market trends in Manhattan.

Issued twice a year—Spring and Fall—the report is a project of the REBNY Stores
Committee.

. The report presents retail space information by geographical area and focuses on
the asking rent of the ground floor space on the major retail streets.

15
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