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Performance since inception (1) 2 (3)
(18 July 2017 to 31 December 2019)
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Since its inception the Singularity Program has significantly

25% 23.4% outperformed hedge fund indices.
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(1) Data from the Eurekahedge database and company websites as of January 13, 2020.
(2)  Singularity performance numbers are shown net of all fees including 0.3% ICAV operational fees,1% annual management fees and 10% performance fees above high-water mark.

(3)  Singularity refers to the Walnut Algorithms Proprietary Live Trading & the Singularity Fund. Past performance is not indicative of future results. 2
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Performance since inception against benchmarks(t) (2) 3)

The Singularity Program has outperformed its peers with uncorrelated returns.
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(1) Data from the Eurekahedge database and company websites as of January 13, 2020.
(2)  Singularity performance numbers are shown net of all fees including 0.3% ICAV operational fees,1% annual management fees and 10% performance fees above high-water mark.
(3)  Singularity refers to the Walnut Algorithms Proprietary Live Trading & the Singularity Fund. Past performance is not indicative of future results.

(4)  Correlations are calculated over the entire period presented. Correlations are computed monthly. 3
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Last Twelve Months Performances(?) (2) )

Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19 Total
Singularity -0.3% 3.6% 0.0% 1.2% 1.3% 2.3% 0.2% -0.6% 0.2% 4.4% -0.3% -0.3% 12.0%
SG CTA -1.9% 0.4% 3.4% 2.7% -23% 2.5% 3.6% 3.4% -3.2% -2.4% 0.9% -53% 1.2%
SG Short-Term -1.6% -1.1% 1.0% -0.2% 0.3% 2.1% 1.0% 1.9% -1.2% 0.2% 1.3% -0.1% 3.3%
Eureka Al HF 1.4% -0.1% 1.4% 0.4% -2.7% 3.0% -0.3% -0.7% 0.1% 0.4% 2.2% 0.6% 5.6%
Eureka Small HF 2.5% 1.0% 0.6% 1.0% -1.3% 1.8% 0.4% -0.5% -0.2% 0.4% 0.8% 1.6% 8.4%

(1) Data from the Eurekahedge database and company websites as of January 13, 2020.

(2)  Singularity performance numbers are shown net of all fees including 0.3% ICAV operational fees,1% annual management fees and 10% performance fees above high-water mark.

(3)  Singularity refers to the Walnut Algorithms Proprietary Live Trading & the Singularity Fund. Past performance is not indicative of future results. 4
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Forward-Looking Statements. These Materials may contain forward-looking statements which reflect Walnut's current views with respect to, among other

things, Walnut operations and financial performance. You can identify these forward-looking statements by the use of words such as “outlook,” “believes,”

» o« » o«

predicts,” “intends,

» o« » o« » o« » o« » o« » o« » o« » o«

“‘expects,” “potential,” “continues,” “may,” “‘will,” “should,” “seeks,” “approximately, plans,” “estimates,” “anticipates” or the negative
version of these words or other comparable words. Such forward-looking statements are subject to various risks and uncertainties. Accordingly, there are or
will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. These factors should not be
construed as exhaustive and should be read in conjunction with the other cautionary statements that are included in this presentation. Walnut undertakes no

obligation to publicly update or review any forward-looking statement, whether as a result of new information, future developments or otherwise.

Not an offer. These Materials are provided as an overview of Walnut research and development efforts and are for informational purposes only, and do not
constitute an offer to sell, or a solicitation of an offer to buy, any security or instrument, or a solicitation of interest in any particular Walnut fund, account or
strategy. If such an offer is made, it will only be made by means of an offering document, which would contain material information as well as certain risks of
investing in such security, fund or strategy not contained in the Materials and which would supersede and qualify in its entirety the information set forth in the
Materials. Any decision to invest in a fund or strategy should only be made after reviewing the offering document, conducting such investigations as an
investor deems necessary and consulting the investor's own legal, accounting and tax advisors in order to make an independent determination of the

suitability and consequences of an investment.

Performance Information. Past performance is not necessarily indicative of future results and there can be no assurance that any Walnut Investments fund or

strategy will achieve comparable results, or that any investments made by Walnut Investments in the future will be profitable.

General, Neither Walnut nor any of Walnut affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein. Unless otherwise specified, the source for all graphs, charts and information in the Materials is Walnut. Certain information
contained in the Materials has been obtained from sources outside Walnut. While such information is believed to be reliable for purposes used herein, no
representations are made as to the accuracy or completeness thereof and Walnut does not take any responsibility for such information. Certain information
contained in the presentation discusses general market activity, industry or sector trends, or other broad-based economic, market or political conditions and

should not be construed as research or investment advice.
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