
North American Derivatives Exchange, Inc. 
 

 
February 11, 2025 
 
Via CFTC Portal Submissions 
 
Mr. Christopher Kirkpatrick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre  
1155 21st Street, N.W.  
Washington D.C. 20581 
 
RE:​ CFTC Regulation 40.6(d) - Weekly Notification of Rule Amendments 
 
Dear Mr. Kirkpatrick: 
 
Pursuant to Section 5c(c)(1) of the Commodity Exchange Act, as amended (the “Act”), and 
§40.6(d) of the regulations promulgated by the Commodity Futures Trading Commission (the 
“Commission”) under the Act, North American Derivatives Exchange, Inc. (the “Exchange”) 
hereby submits this Weekly Notification of rule amendments effective during the week of 
February 10, 2026: 
 

●​ Rule 5.5 (Order Entry) has been updated to remove the parenthetical related to the period 
of time a Quote rests in the order book as part of the CDNA Request-for-Quote System.  
A redline of the Rule update is attached hereto as Appendix A. 

 
This filing is available at www.nadex.com under the Notices section and the updated Rulebook 
has been posted on www.nadex.com.  
 
Should you have any questions regarding the above, please do not hesitate to contact me  
by email at steve.humenik@crypto.com. 
 
Sincerely, 
 
/s/ 
 
Stephen Humenik 
Head of Clearing 
The North American Derivatives Exchange, Inc.  
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North American Derivatives Exchange, Inc. 
 

ATTACHMENT A 
 

RULE 5.5 ORDER ENTRY  
 
(c) Trading Using CDNA’s Request-for-Quote System 
 
(iv) When all or a portion of a Quote for the Contract is accepted by the Requesting Member, the 
Exchange creates an order book for the Quote for the contract that is accepted, which is made 
available to all Members, including Market Makers in the order book. The Quote for the contract 
that is accepted by the Requesting Member rests in the order book for a period of five (5) 
seconds (or another period of time as set forth in the Trading System) and the Contract is 
executed unless the price is improved through a Quote submitted by a Market Maker pursuant 
the normal Priority of Orders rules, set forth in Rule 5.11.  
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