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EXHIBIT B
Amendment of Rules 12.8 and 12.20

(The folloming new Rule additions are underlined and deletions are stricken out)

RULE 1.1 —12.7 [Unchanged]
RULE 12.8 CRUDE OIL VARIABLE PAYOUT CONTRACTS
(@) [Unchanged]

(b) UNDERLYING — The Underlying for this Class of ContractsisWTI Light, Sweet
Crude Qil price per barrel (in US dollars), obtained from the WTI Light, Sweet Crude Oil

1
Futures contracts (“CFC”) traded on the New Y ork Mercantile Exchange (“NYMEX"® ). The
CFC trade prices that will be used for the Underlying will be taken from all twelve CFC delivery
months: January, February, March, April, May, June, July, August, September, October,
November, or December (each a*“CFC Delivery Month”). The specific CFC Delivery Month
that will be used for the Underlying will be based on the CFC represented in the following
schedule of dates for 2009 2010:

CFCDédivery-Month-Used-asthe
Underlyingand-the Caleulate the
Start Date | End-Date | Expiration-\Value
12/13/2008 | 116/2009 | Crude Oi-February-2009Futures{NY-MEX)
H17/2009 | 2/13/2009 Crude OH-Mareh-2009-Futures (NYMEX)
2/14/2009 | 3/13/2009 Crude Oil April 2009 Futures (NYMEX)
3/14/2009 | 4/17/2009 Crude OH-May-2009-Futures {(NYMEX)
4/18/2009 | 5/15/2009 Crude Oil June 2009 Futures (NY MEX)
5/16/2009 | 6/19/2009 Crude Oil July 2009 Futures (NY MEX)
6/20/2009 | 7/17/2009 Crude OH-August- 2009-Futures (NYMEX)
7/18/2009 | 8/14/2009 | Crude Oil September 2009 Futures (NY MEX)
8/15/2009 | 9/18/2009 Crude Oil October 2009 Futures (NY MEX)
9/19/2009 | 10/16/2009 | Crude OH-November2009-Futures(NY-MEX)
10/17/2009 11/13/2009 | Crude Oil December 2009 Futures (NYMEX)
Start Date | End Date | CFC Delivery Month Used asthe Underlying | Futures
and the Calculate the Expiration Value Expiration Date
10/17/2009 | 11/13/2009 | Nymex Crude Oil December 2009 Futures 11/20/2009
11/14/2009 | 12/18/2009 | Nymex Crude Oil January 2010 Futures 12/21/2009
12/19/2009 | 1/15/2010 | Nymex Crude Oil February 2010 Futures 1/20/2010

! Supra, at fn 4.




1/16/2010 2/19/2010 | Nymex Crude QOil March 2010 Futures 2/22/2010
2/20/2010 | 3/19/2010 | Nymex Crude Oil April 2010 Futures 3/22/2010
3/20/2010 | 4/16/2010 | Nymex Crude Oil May 2010 Futures 4/20/2010
4/17/2010 5/14/2010 | Nymex Crude Oil June 2010 Futures 5/20/2010
5/15/2010 6/18/2010 | Nymex Crude Oil July 2010 Futures 6/22/2010
6/19/2010 7/16/2010 | Nymex Crude Oil August 2010 Futures 7/20/2010
7/17/2010 | 8/13/2010 | Nymex Crude Oil September 2010 Futures 8/20/2010
8/14/2010 9/17/2010 | Nymex Crude Oil October 2010 Futures 9/21/2010
9/18/2010 10/15/2010 | Nymex Crude Oil November 2010 Futures 10/20/2010
10/16/2010 | 11/12/2010 | Nymex Crude Oil December 2010 Futures 11/19/2010

Onthe date listed in the ‘ Start Date’ column above, the CFC trade prices to be used for the

Underlying and the calculate the Expiration Value will be done with the corresponding CFC
Delivery Month listed. For instance, beginning on January 142009 16, 2010, Nadex will use the
Crude Oil March 2009 2010 futures prices as the Underlying as well as use such CFC prices to
calculate the Expiration Value on the Expiration Date for the relevant Crude Oil Variable Payout
Contract.

(c) —(0) [Unchanged]

RULE 12.9 -12.19 [Unchanged]

RULE 12.20 CRUDE OIL BINARY CONTRACTS
(@) [Unchanged]

(b) UNDERLYING —The Underlying for this Class of Contractsis WTI Light, Sweet
Crude Qil price per barrel (in US dollars), obtained from the WTI Light, Sweet Crude Oil
Futures contracts (“CFC") traded on the New Y ork Mercantile Exchange (‘“NYMEX®”?). The
CFC trade prices that will be used for the Underlying will be taken from all twelve CFC delivery
months: January, February, March, April, May, June, July, August, September, October,
November, or December (each a“CFC Delivery Month”). The specific CFC Delivery Month
that will be used as the Underlying will be based on the CFC represented in the following
schedule of dates for 2009 2010:

CFC DédliveryMonth-Used-asthe

tor I I leulatetl —
Start Date | EndDate | Value
1H15/2008 | 12/12/2008 | Crude OH-Jandary-2009-Futures {(NY-MEX)
12/13/2008 | 116/2009 | Crude OiFebruary2009-Futures {INYMEX)
1/17/2009 | 2/13/2009 Crude OH-Mareh-2009-Futures (NY-MEX)
2/14/2009 | 3/13/2009 Crude OH-AprH2009-Futures{INYMEX)

2 Supra, at fn 4.



3/14/2009 | 4/17/2009 Crude Oil May 2009 Futures (NY MEX)

4/18/2009 | 5/15/2009 Crude Oil June 2009 Futures (NY MEX)

5/16/2009 | 6/19/2009 Crude Oil July 2009 Futures (NY MEX)

6/20/2009 | #172009 Crude Oil August 2009 Futures (NY MEX)

7/18/2009 | 8/14/2009 | Crude Oil September 2009 Futures (NY MEX)

8/15/2009 | 9/18/2009 Crude Oil October 2009 Futures (NY MEX)

9/19/2009 | 10/16/2009 | Crude Oil November 2009 Futures (NY MEX)
10/17/2009 11/13/2009 | Crude Oil December 2009 Futures (NYMEX)
Start Date | End Date | CEC Delivery Month Used asthe Underlying | Futures

and the Calculate the Expiration Value Expiration Date

10/17/2009 | 11/13/2009 | Nymex Crude Oil December 2009 Futures 11/20/2009
11/14/2009 | 12/18/2009 | Nymex Crude Oil January 2010 Futures 12/21/2009
12/19/2009 | 1/15/2010 | Nymex Crude Oil February 2010 Futures 1/20/2010
1/16/2010 2/19/2010 | Nymex Crude QOil March 2010 Futures 2/22/2010
2/20/2010 3/19/2010 | Nymex Crude Oil April 2010 Futures 3/22/2010
3/20/2010 | 4/16/2010 | Nymex Crude Oil May 2010 Futures 4/20/2010
4/17/2010 5/14/2010 | Nymex Crude Oil June 2010 Futures 5/20/2010
5/15/2010 6/18/2010 | Nymex Crude Oil July 2010 Futures 6/22/2010
6/19/2010 7/16/2010 | Nymex Crude Oil August 2010 Futures 7/20/2010
7/17/2010 8/13/2010 | Nymex Crude Oil September 2010 Futures 8/20/2010
8/14/2010 9/17/2010 | Nymex Crude Oil October 2010 Futures 9/21/2010
9/18/2010 10/15/2010 | Nymex Crude Oil November 2010 Futures 10/20/2010
10/16/2010 | 11/12/2010 | Nymex Crude Oil December 2010 Futures 11/19/2010

On the date listed in the ‘ Start Date’ column above, the CFC trade prices to be used for the
Underlying and to calculate the Expiration Value will be done with the corresponding CFC
Delivery Month listed. For instance, beginning on January 474-2009 16, 2010, Nadex will use
the Crude Oil March 2009 2010 futures prices as the Underlying as well as use such pricesto
calculate the Expiration Value on the Expiration Date for the relevant Crude Oil Binary Contract.

(c) — (0) [Unchanged]
RULE 12.21 —12.95 [Unchanged]
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