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EXHIBIT A 

Rule Asset Duration/Close Time Action Effective Date 

12.76 Corn Yields Binary 

Contracts  

Weekly; 11:55am ET Close Time on 

the Last Trading Date 

Add Corn Yields Binary 

Contracts Specifications 

December 2, 

2021 

12.77 Soybeans Yields 

Binary Contracts 

Weekly; 11:55am ET Close Time on 

the Last Trading Date 

Add Soybeans Yields 

Binary Contracts 

Specifications 

December 2, 

2021 

12.78 Crude Oil 

Inventories Change 

Binary Contracts 

Weekly; 10:25am ET Close Time on 

the Last Trading Date 

Add Crude Oil 

Inventories Binary 

Change Contracts 

Specifications 

December 2, 

2021 

12.79 Natural Gas Net 

Change Binary 

Contracts 

Weekly; 10:25am ET Close Time on 

the Last Trading Date 

Add Natural Gas Net 

Change Binary 

Contracts Specifications 

December 2, 

2021 

12.80 Consumer Price 

Index – All Items 

Less Food and 

Energy Binary 

Contracts 

Weekly; 8:25am ET Close Time on the 

Last Trading Date 

Add Consumer Price 

Index – All Items Less 

Food and Energy Binary 

Contracts Specifications 

December 2, 

2021 

12.81 Consumer Price 

Index – Food at 

Home Binary 

Contracts 

Weekly; 8:25am ET Close Time on the 

Last Trading Date 

Add Consumer Price 

Index – Food at Home 

Binary Contracts 

Specifications 

December 2, 

2021 

12.82 Consumer Price 

Index – Food Away 

From Home Binary 

Contracts 

Weekly; 8:25am ET Close Time on the 

Last Trading Date 

Add Consumer Price 

Index – Food Away 

From Home Binary 

Contracts Specifications 

December 2, 

2021 
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12.83 Consumer Price 

Index Binary 

Contracts 

Weekly; 8:25am ET Close Time on the 

Last Trading Date 

Add Consumer Price 

Index Binary Contracts 

Specifications 

December 2, 

2021 

12.84 Federal Balance 

Sheet Total Assets 

(Millions) Binary 

Contracts 

Weekly; 4:25pm ET Close Time on the 

Last Trading Date 

Add Federal Balance 

Sheet Total Assets 

(Millions) Binary 

Contracts Specifications 

December 2, 

2021 

12.85 New Home Sales 

Binary Contracts 

Weekly; 9:55am ET Close Time on the 

Last Trading Date 

Add New Home Sales 

Binary Contracts 

Specifications 

December 2, 

2021 

12.86 Retail Sales 

Change Binary 

Contracts 

Weekly; 8:25am ET Close Time on the 

Last Trading Date 

Add Retail Sales Change 

Binary Contracts 

Specifications 

December 2, 

2021 
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EXHIBIT B 

Addition of Rules 12.76-12.86  

(The following Rule amendments are underlined and deletions are stricken out) 

RULES 1.1 – 12.75 [UNCHANGED] 

RULE 12.76 CORN YIELDS BINARY CONTRACTS 

(a)  SCOPE –These Rules shall apply to the Class of 

Contracts referred to as the Corn Yields Binary Contract 

issued by Nadex. 

(b)  UNDERLYING – The Underlying for this Class of 

Contracts is the Projected Corn Yields per Harvested 

Acre (bushels) for the current month and marketing year 

last reported by the Source Agency in the World 

Agricultural Supply and Demand Estimates Report.  The 

Start Date for the Corn Yields Binary Contracts will be 

at least two business days prior to the next Expiration 

Date.  The End Date will be the Last Trading Date.  

(c)  SOURCE AGENCY – The Source Agency is the United States Department of Agriculture, 

World Agricultural Outlook Board (“WAOB”). 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the Corn Yields Binary Contract, the Payout 

Criteria for the Contracts will be set as follows:   

(i) WEEKLY CORN YIELDS BINARY CONTRACTS 

(1) At the commencement of trading in a Corn Yields Binary Contract, 

Nadex shall list all eligible Payout Criteria in a range of five (5) consecutive 

increments between 0 and 1,000.1 as determined by Nadex, with contract Payout 

Criteria of greater than (>) the Expiration Value.  For example, Nadex may list the 

following range of Payout Criteria (using the 0.3 increment): 170.1, 170.4, 170.7, 

171.0, 171.3. For the next issuance, Nadex may list the following range of Payout 

Criteria (using a 1.5 increment): 170.0, 171.5, 173.0, 174.5, 176.0.   

(2) In each case above, “X” equals the first Payout Criteria listed. In the 

first example above, this is 170.1; in the second example above, this is 170.0. 
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(ii)  Nadex may list additional Corn Yields Binary 

Contracts with different ranges of Payout Criteria 

on a discretionary basis in accordance with the 

Department of Agriculture and Commission 

Regulations. 

(f)  MINIMUM TICK – The Minimum Tick size for the Corn Yields Binary Contracts shall be 

$0.25.     

(g)  POSITION LIMIT – There are currently no Position Limits for the Corn Yields Binary 

Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the Expiration 

Date.  The Corn Yields Binary Contracts will stop trading on the Last Trading Date at 11:55 AM 

ET.   

(i)  SETTLEMENT DATE – The Settlement Date will be the date the Corn Yields number is 

released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which the Corn 

Yields number, as reported in the World Agricultural Supply and Demand Estimates Report, is 

scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of the in the 

money Contract on Settlement Date.  The Settlement Value of an in the money Corn Yields 

Binary Contract is $100.   

(l)  EXPIRATION VALUE – The Expiration Value is the level of the Corn Yields release number 

on the Expiration Date.  The Expiration Value is released by the Source Agency at 12:00 PM ET 

on the Expiration Date. 

(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due to a delay, 

postponement or otherwise in such release announcement by the Source Agency, the Settlement 

Date will be delayed until the Underlying number is released for that Series. 

RULE 12.77 SOYBEANS YIELDS BINARY CONTRACTS 

(a) SCOPE –These Rules shall apply to the Class of Contracts referred to as the Soybeans 

Yields Binary Contract issued by Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the Projected 

Soybeans Yields per Harvested Acre (bushels) for the current month and marketing year last 

reported by the Source Agency in the World Agricultural Supply and Demand Estimates Report.  

The Start Date for the Soybeans Yields Binary Contracts will be at least two business days prior 

to the next Expiration Date.  The End Date will be the Last Trading Date.  
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(c)  SOURCE AGENCY – The Source Agency is the United States Department of 

Agriculture, World Agricultural Outlook Board (“WAOB”). 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex 

at the time the Binary Contracts are initially issued.  For the Soybeans Yields Binary Contract, 

the Payout Criteria for the Contracts will be set as follows:   

(i)  WEEKLY SOYBEANS YIELDS BINARY CONTRACTS 

(1)  At the commencement of trading in a Soybeans Yields Binary 

Contract, Nadex shall list all eligible Payout Criteria in a range of five (5) 

consecutive increments between 0 and 1,000.1 as determined by Nadex, with 

contract Payout Criteria of greater than (>) the Expiration Value.  For example, 

Nadex may list the following range of Payout Criteria (using the 0.3 increment): 

50.1, 50.4, 50.7, 60.0, 60.3. For the next issuance, Nadex may list the following 

range of Payout Criteria (using a 1.5 increment): 61.0, 62.5, 64.0, 65.5, 67.0.   

(2)  In each case above, “X” equals the first Payout Criteria listed. In the 

first example above, this is 50.1; in the second example above, this is 61.0. 

(ii)  Nadex may list additional Soybeans Yields Binary Contracts with different 

ranges of Payout Criteria on a discretionary basis in accordance with the Department of 

Agriculture and Commission Regulations. 

(f)  MINIMUM TICK – The Minimum Tick size for the Soybeans Yields Binary 

Contracts shall be $0.25.     

(g)  POSITION LIMIT – There are currently no Position Limits for the Soybeans Yields 

Binary Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the 

Expiration Date.  The Soybeans Yields Binary Contracts will stop trading on the Last Trading 

Date at 11:55 AM ET.   

(i)  SETTLEMENT DATE – The Settlement Date will be the date the Soybeans Yields 

number is released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which 

the Soybeans Yields number, as reported in the World Agricultural Supply and Demand Estimates 

Report, is scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of 

the in the money Contract on Settlement Date.  The Settlement Value of an in the money Soybeans 

Yields Binary Contract is $100.   
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(l)  EXPIRATION VALUE – The Expiration Value is the level of the Soybeans Yields 

release number on the Expiration Date.  The Expiration Value is released by the Source Agency 

at 12:00 PM ET on the Expiration Date. 

(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

RULE 12.78 CRUDE OIL INVENTORIES CHANGE BINARY CONTRACTS  

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the Crude Oil 

Inventories Change Binary Contract issued by Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the weekly increase 

or decrease in Crude Oil Inventories last reported by the Source Agency.  The Start Date for the 

Crude Oil Inventories Change Binary Contracts will be at least two business days prior to the next 

Expiration Date.  The End Date will be the Last Trading Date.  

(c)  SOURCE AGENCY – The Source Agency is the United States Energy Information 

Administration. 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the Crude Oil Inventories Change Binary 

Contract, the Payout Criteria for the Contracts will be set as follows:   

(i)  WEEKLY CRUDE OIL INVENTORIES CHANGE BINARY CONTRACTS 

(1)  At the commencement of trading in a Crude Oil Inventories 

Change Binary Contract, Nadex shall list all eligible Payout Criteria in a range of five 

(5) consecutive increments between -10,000,000 and 10,000,000, as determined by 

Nadex, with contract Payout Criteria of greater than (>) the Expiration Value.  For 

example, Nadex may list the following range of Payout Criteria (using the 1,000,000 

increment): 1,000,000, 2,000,000, 3,000,000, 4,000,000, and 5,000,000. For the next 

issuance, Nadex may list the following range of Payout Criteria (using a 2,000,000 

increment): -2,000,000, 0, 2,000,000, 4,000,000, and 6,000,000.  

(2)  In each case above, “X” equals the first Payout Criteria listed.  In the 

first example above, this is 1,000,000; in the second example above, this is -2,000,000. 

(ii) Nadex may list additional Crude Oil Inventories Change Binary Contracts with 

different ranges of Payout Criteria on a discretionary basis in accordance with the Energy 

Information Administration and Commission Regulations. 
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(f)  MINIMUM TICK – The Minimum Tick size for the Crude Oil Inventories Change 

Binary Contracts shall be $0.25.     

(g)  POSITION LIMIT – There are currently no Position Limits for the Crude Oil 

Inventories Change Binary Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the 

Expiration Date.  The Crude Oil Inventories Change Binary Contracts will stop trading on the Last 

Trading Date at 10:25 AM ET.   

(i)  SETTLEMENT DATE – The Settlement Date will be the date the Crude Oil 

Inventories Change number is released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which 

the Crude Oil Inventories Change number, as reported in the Weekly Petroleum Status Report, is 

scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of 

the in the money Contract on Settlement Date.  The Settlement Value of an in the money Crude 

Oil Inventories Change Binary Contract is $100.   

(l)  EXPIRATION VALUE – The Expiration Value is the level of the Crude Oil 

Inventories Change release number on the Expiration Date.  The Expiration Value is released by 

the Source Agency at 10:30 AM ET on the Expiration Date.   

(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

RULE 12.79 NATURAL GAS NET CHANGE (BCF) BINARY CONTRACTS  

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the Natural 

Gas Net Change (bcf) Binary Contract issued by Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the weekly Natural 

Gas Net Change (bcf) last reported by the Source Agency.  The Start Date for the Natural Gas 

Net Change (bcf) Binary Contracts will be at least two business days prior to the next Expiration 

Date.  The End Date will be the Last Trading Date.  

(c)  SOURCE AGENCY – The Source Agency is the United States Energy Information 

Administration. 

(d)  TYPE – The Type of Contract is a Binary Contract. 
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(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the Natural Gas Net Change Binary Contract, 

the Payout Criteria for the Contracts will be set as follows:   

(i)  WEEKLY NATURAL GAS NET CHANGE BINARY CONTRACTS 

(1)  At the commencement of trading in a Natural Gas Net Change Binary 

Contract, Nadex shall list all eligible Payout Criteria in a range of five (5) consecutive 

increments between -500 and 500, as determined by Nadex, with contract Payout 

Criteria of greater than (>) the Expiration Value.  For example, Nadex may list the 

following range of Payout Criteria (using the 10 increment): 40, 50, 60, 70, and 80. For 

the next issuance, Nadex may list the following range of Payout Criteria (using a 20 

increment): 65,85,105,125, and 145.  

(2)  In each case above, “X” equals the first Payout Criteria listed.  In the 

first example above, this is 40; in the second example above, this is 65. 

(ii) Nadex may list additional Natural Gas Net Change Binary Contracts with different 

ranges of Payout Criteria on a discretionary basis in accordance with the Energy Information 

Administration and Commission Regulations. 

(f)  MINIMUM TICK – The Minimum Tick size for the Natural Gas Net Change Binary 

Contracts shall be $0.25.     

(g)  POSITION LIMIT – There are currently no Position Limits for the Natural Gas Net 

Change Binary Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the 

Expiration Date.  The Natural Gas Net Change Binary Contracts will stop trading on the Last 

Trading Date at 10:25 AM ET.   

(i)  SETTLEMENT DATE – The Settlement Date will be the date the Natural Gas Net 

Change number is released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which 

the Natural Gas Net Change number, as reported in the Weekly Natural Gas Storage Report, is 

scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of 

the in the money Contract on Settlement Date.  The Settlement Value of an in the money Natural 

Gas Net Change Binary Contract is $100.   

(l)  EXPIRATION VALUE – The Expiration Value is the level of the Natural Gas Net 

Change release number on the Expiration Date.  The Expiration Value is released by the Source 

Agency at 10:30 AM ET on the Expiration Date. 
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(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

RULE 12.80 CONSUMER PRICE INDEX – ALL ITEMS LESS FOOD AND ENERGY 

BINARY CONTRACTS 

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the 

Consumer Price Index - All Items less Food and Energy "Core CPI" Binary Contract issued by 

Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the monthly 

percentage increase or decrease in the Consumer Price Index – All Items Less Food and Energy 

last reported by the Source Agency.  The Start Date for the CPI Less Food/Energy Binary 

Contracts will be at least two business days prior to the next Expiration Date.  The End Date will 

be the Last Trading Date.  

(c)  SOURCE AGENCY – The Source Agency is the United States Department of 

Labor, Bureau of Labor Statistics (“BLS”). 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by 

Nadex at the time the Binary Contracts are initially issued.  For the CPI Less Food/Energy 

Binary Contract, the Payout Criteria for the Contracts will be set as follows:   

(i) WEEKLY CPI LESS FOOD/ENERGY BINARY CONTRACTS 

(1)  At the commencement of trading in a CPI Less Food/Energy Binary 

Contract, Nadex shall list all eligible Payout Criteria in a range of five (5) consecutive 

increments between -5.0% and 5.0%, as determined by Nadex, with contract Payout 

Criteria of greater than (>) the Expiration Value.  For example, Nadex may list the 

following range of Payout Criteria (using the 0.1% increment): 2.2%, 2.3%, 2.4%, 

2.5%, and 2.6%. For the next issuance, Nadex may list the following range of Payout 

Criteria (using a 0.5% increment): 1.5%, 2.0%, 2.5%, 3.0%, and 3.5%.  

(2)  In each case above, “X” equals the first Payout Criteria listed.  In the 

first example above, this is 2.2%; in the second example above, this is 1.5%. 

(ii) Nadex may list additional CPI Less Food/Energy Binary Contracts with different 

ranges of Payout Criteria on a discretionary basis in accordance with the Department of Labor and 

Commission Regulations. 

(f) MINIMUM TICK – The Minimum Tick size for the CPI Less Food/Energy Binary 

Contracts shall be $0.25.  
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(g)    POSITION LIMIT – There are currently no Position Limits for the CPI Less 

Food/Energy Binary Contract.   

(h) LAST TRADING DATE – The Last Trading Date in a Series is the same day as 

the Expiration Date.  The CPI Less Food/Energy Binary Contracts will stop trading on the Last 

Trading Date at 8:25 AM ET.   

(i) SETTLEMENT DATE – The Settlement Date will be the date the CPI Less 

Food/Energy number is released by the Source Agency.  

(j) EXPIRATION DATE – The Expiration Date of the Contract will be the date on 

which the CPI Less Food/Energy, as reported in the CPI Report, is scheduled to be released. 

(k)   SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder 

of the in the money Contract on Settlement Date.  The Settlement Value of an in the money CPI 

Less Food/Energy Binary Contract is $100.   

(l) EXPIRATION VALUE – The Expiration Value is the level of the CPI Less 

Food/Energy release number on the Expiration Date.  The Expiration Value is released by the 

Source Agency at 8:30 AM ET on the Expiration Date. 

(m)   CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

RULE 12.81 CONSUMER PRICE INDEX – FOOD AT HOME BINARY CONTRACTS  

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the Consumer 

Price Index – Food at Home "CPI Food at Home" Binary Contract issued by Nadex. 

(b) UNDERLYING – The Underlying for this Class of 

Contracts is the monthly percentage increase or decrease in 

the Consumer Price Index – Food at Home last reported by 

the Source Agency.  The Start Date for the CPI Food at 

Home Binary Contracts will be at least two business days 

prior to the next Expiration Date.  The End Date will be the 

Last Trading Date.  

(c) SOURCE AGENCY – The Source Agency is the United 

States Department of Labor, Bureau of Labor Statistics 

(“BLS”). 

(d) TYPE – The Type of Contract is a Binary Contract. 

(e) PAYOUT CRITERION – The Payout Criterion for each 

Contract will be set by Nadex at the time the Binary 
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Contracts are initially issued.  For the CPI Food at Home 

Binary Contract, the Payout Criteria for the Contracts will 

be set as follows:   

(i) WEEKLY CPI FOOD AT HOME BINARY CONTRACTS 

(1) At the commencement of trading in a CPI Food at Home Binary 

Contract, Nadex shall list all eligible Payout Criteria in a range of five (5) consecutive 

increments between -5.0% and 5.0%, as determined by Nadex, with contract Payout 

Criteria of greater than (>) the Expiration Value.  For example, Nadex may list the 

following range of Payout Criteria (using the 0.1% increment): 2.2%, 2.3%, 2.4%, 

2.5%, and 2.6%. For the next issuance, Nadex may list the following range of Payout 

Criteria (using a 0.5% increment): 1.5%, 2.0%, 2.5%, 3.0%, and 3.5%.  

(2) In each case above, “X” equals the first Payout Criteria listed.  In 

the first example above, this is 2.2%; in the second example above, this is 1.5%. 

(ii)  Nadex may list additional CPI Food at Home Binary Contracts with different 

ranges of Payout Criteria on a discretionary basis in accordance with the Department of Labor 

and Commission Regulations. 

(f) MINIMUM TICK – The Minimum Tick size for the CPI Food at Home Binary 

Contracts shall be $0.25.     

(g) POSITION LIMIT – There are currently no Position Limits for the CPI Food at 

Home Binary Contract.   

(h) LAST TRADING DATE – The Last Trading Date in a Series is the same day as 

the Expiration Date.  The CPI Food at Home Binary Contracts will stop trading on the Last Trading 

Date at 8:25 AM ET.  

(i) SETTLEMENT DATE – The Settlement Date will be the date the CPI Food at 

Home number is released by the Source Agency.  

(j) EXPIRATION DATE – The Expiration Date of the Contract will be the date on 

which the CPI Food at Home, as reported in the CPI Report, is scheduled to be released.   

(k) SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder 

of the in the money Contract on Settlement Date.  The Settlement Value of an in the money CPI 

Food at Home Binary Contract is $100.   

(l) EXPIRATION VALUE – The Expiration Value is the level of the CPI Food at 

Home release number on the Expiration Date.  The Expiration Value is released by the Source 

Agency at 8:30 AM ET on the Expiration Date. 
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(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

RULE 12.82 CONSUMER PRICE INDEX – FOOD AWAY FROM HOME BINARY 

CONTRACTS  

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the Consumer 

Price Index – Food Away From Home "CPI Food Away From Home" Binary Contract issued by 

Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the monthly percentage increase 

or decrease in the Consumer Price Index – Food Away From Home last reported by the Source 

Agency.  The Start Date for the CPI Food Away From Home Binary Contracts will be at least two 

business days prior to the next Expiration Date.  The End Date will be the Last Trading Date.  

(c)  SOURCE AGENCY – The Source Agency is the United States Department of Labor, Bureau of 

Labor Statistics (“BLS”). 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the CPI Food Away From Home Binary 

Contract, the Payout Criteria for the Contracts will be set as follows:   

(i)   WEEKLY CPI FOOD AWAY FROM HOME BINARY CONTRACTS 

(1) At the commencement of trading in a CPI Food Away From 

Home Binary Contract, Nadex shall list all eligible Payout Criteria in a range of five 

(5) consecutive increments between -5.0% and 5.0%, as determined by Nadex, with 

contract Payout Criteria of greater than (>) the Expiration Value.  For example, Nadex 

may list the following range of Payout Criteria (using the 0.1% increment): 2.2%, 2.3%, 

2.4%, 2.5%, and 2.6%. For the next issuance, Nadex may list the following range of 

Payout Criteria (using a 0.5% increment): 1.5%, 2.0%, 2.5%, 3.0%, and 3.5% 

(2) In each case above, “X” equals the first Payout Criteria listed.  In 

the first example above, this is 2.2%; in the second example above, this is 1.5%. 

(ii) Nadex may list additional CPI Food Away From Home Binary Contracts with 

different ranges of Payout Criteria on a discretionary basis in accordance with the Department of 

Labor and Commission Regulations. 

(f)  MINIMUM TICK – The Minimum Tick size for the CPI Food Away 

From Home Binary Contracts shall be $0.25.     
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(g)  POSITION LIMIT – There are currently no Position Limits for the CPI Food Away 

From Home Binary Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the 

Expiration Date.  The CPI Food Away From Home Binary Contracts will stop trading on the Last 

Trading Date at 8:25 AM ET.   

(i)  SETTLEMENT DATE – The Settlement Date will be the date the CPI Food Away 

From Home number is released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which 

the CPI Food Away From Home, as reported in the CPI Report, is scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of 

the in the money Contract on Settlement Date.  The Settlement Value of an in the money CPI Food 

Away From Home Binary Contract is $100.   

(l)  EXPIRATION VALUE – The Expiration Value is the level of the CPI Food Away 

From Home release number on the Expiration Date.  The Expiration Value is released by the 

Source Agency at 8:30 AM ET on the Expiration Date. 

(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

RULE 12.83 CONSUMER PRICE INDEX BINARY CONTRACTS  

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the Consumer 

Price Index "Overall CPI" Binary Contract issued by Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the monthly 

percentage increase or decrease in the Consumer Price Index last reported by the Source Agency.  

The Start Date for the CPI Binary Contracts will be at least two business days prior to the next 

Expiration Date.  The End Date will be the Last Trading Date.  

(c)  SOURCE AGENCY – The Source Agency is the United States Department of Labor, Bureau of 

Labor Statistics (“BLS”). 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the CPI Binary Contract, the Payout Criteria for 

the Contracts will be set as follows:   

(i)  WEEKLY CPI BINARY CONTRACTS 
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(1)  At the commencement of trading in a CPI Binary Contract, Nadex shall 

list all eligible Payout Criteria in a range of five (5) consecutive increments between -

5.0% and 5.0%, as determined by Nadex, with contract Payout Criteria of greater than 

(>) the Expiration Value.  For example, Nadex may list the following range of Payout 

Criteria (using the 0.1% increment): 2.2%, 2.3%, 2.4%, 2.5%, and 2.6%. For the next 

issuance, Nadex may list the following range of Payout Criteria (using a 0.5% 

increment): 1.5%, 2.0%, 2.5%, 3.0%, and 3.5%.  

(2)  In each case above, “X” equals the first Payout Criteria listed.  In the 

first example above, this is 2.2%; in the second example above, this is 1.5%. 

(ii) Nadex may list additional CPI Binary Contracts with different ranges of Payout 

Criteria on a discretionary basis in accordance with the Department of Labor and Commission 

Regulations. 

(f)  MINIMUM TICK – The Minimum Tick size for the CPI Binary Contracts shall be 

$0.25.     

(g)  POSITION LIMIT – There are currently no Position Limits for the CPI Binary 

Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the 

Expiration Date.  The CPI Binary Contracts will stop trading on the Last Trading Date at 8:25 AM 

ET.   

(i)  SETTLEMENT DATE – The Settlement Date will be the date the CPI number is 

released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which 

the CPI, as reported in the CPI Report, is scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of 

the in the money Contract on Settlement Date.  The Settlement Value of an in the money CPI 

Binary Contract is $100.   

(l)  EXPIRATION VALUE – The Expiration Value is the level of the CPI release number 

on the Expiration Date.  The Expiration Value is released by the Source Agency at 8:30 AM ET 

on the Expiration Date. 

(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 
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RULE 12.84 FEDERAL BALANCE SHEET TOTAL ASSETS (MILLIONS) BINARY 

CONTRACTS  

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the Federal 

Balance Sheet Total Assets (Millions) “Total Assets” Binary Contract issued by Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the Total Assets 

(Millions) figure in the Consolidated Statement of Condition of All Federal Reserve Banks last 

reported by the Source Agency.  The Start Date for the Total Assets Binary Contracts will be at 

least two business days prior to the next Expiration Date.  The End Date will be the Last Trading 

Date.  

(c)  SOURCE AGENCY – The Source Agency is the United States Federal Reserve Bank. 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the Total Assets Binary Contract, the Payout 

Criteria for the Contracts will be set as follows:   

(i)  WEEKLY TOTAL ASSETS BINARY CONTRACTS 

(1)  At the commencement of trading in a Fed Balance Sheet Total Assets 

(Millions) Binary Contract, Nadex shall list one (1) eligible Payout Criteria 

between 1,000,000 and 25,000,000, as determined by Nadex, with contract Payout 

Criteria of greater than (>) the Expiration Value.  For example, Nadex may list the 

following Payout Criteria: 9,000,000. 

(2)  In the case above, “X” equals the first Payout Criteria listed.  In the 

example above, this is 9,000,000. 

(ii) Nadex may list additional Total Assets Binary Contracts with different ranges of 

Payout Criteria on a discretionary basis in accordance with the Federal Reserve Bank and 

Commission Regulations. 

(f)  MINIMUM TICK – The Minimum Tick size for the Total Assets Binary Contracts 

shall be $0.25.     

(g)  POSITION LIMIT – There are currently no Position Limits for the Total Assets 

Binary Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the 

Expiration Date.  The Total Assets Binary Contracts will stop trading on the Last Trading Date at 

4:25 PM ET.   
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(i)  SETTLEMENT DATE – The Settlement Date will be the date the Total Assets number 

is released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which 

the Total Assets (Millions), as reported in the Factors Affecting Reserve Balances Report, is 

scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of 

the in the money Contract on Settlement Date.  The Settlement Value of an in the money Total 

Assets Binary Contract is $100.   

(l)  EXPIRATION VALUE – The Expiration Value is the level of the Total Assets 

(Millions) release number on the Expiration Date.  The Expiration Value is released by the Source 

Agency at 4:30 PM ET on the Expiration Date. 

(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

RULE 12.85 NEW HOME SALES BINARY CONTRACTS  

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the New Home 

Sales Binary Contract issued by Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the New Residential 

Home Sales figure last reported by the Source Agency.  The Start Date for the New Home Sales 

Binary Contracts will be at least two business days prior to the next Expiration Date.  The End 

Date will be the Last Trading Date.  

(c)  SOURCE AGENCY – The Source Agency is the United States Census Bureau. 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the New Home Sales Binary Contract, the 

Payout Criteria for the Contracts will be set as follows:   

(i)  WEEKLY NEW HOME SALES BINARY CONTRACTS 

(1)  At the commencement of trading in a New Home Sales Binary Contract, 

Nadex shall list all eligible Payout Criteria in a range of five (5) consecutive increments 

between 100,000 and 5,000,000, as determined by Nadex, with contract Payout Criteria 

of greater than (>) the Expiration Value.  For example, Nadex may list the following 

range of Payout Criteria (using the 50,000 increment): 650,000, 700,000, 750,000, 

800,000, 850,000. For the next issuance, Nadex may list the following range of Payout 

Criteria (using a 100,000 increment): 500,000, 600,000, 700,000, 800,000, 900,000.  
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(2)  In each case above, “X” equals the first Payout Criteria listed.  In the 

first example above, this is 650,000; in the second example above, this is 500,000.  

(ii) Nadex may list additional New Home Sales Binary Contracts with different ranges 

of Payout Criteria on a discretionary basis in accordance with the Census Bureau and Commission 

Regulations. 

(f)  MINIMUM TICK – The Minimum Tick size for the New Home Sales Binary 

Contracts shall be $0.25.     

(g)  POSITION LIMIT – There are currently no Position Limits for the New Home Sales 

Binary Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the 

Expiration Date.  The New Home Sales Binary Contracts will stop trading on the Last Trading 

Date at 9:55 AM ET.   

(i)  SETTLEMENT DATE – The Settlement Date will be the date the New Residential 

Home Sales number is released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which 

the New Residential Home Sales number, as reported in the Monthly New Residential Sales 

Report, is scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of 

the in the money Contract on Settlement Date.  The Settlement Value of an in the money New 

Home Sales Binary Contract is $100.   

(l)  EXPIRATION VALUE – The Expiration Value is the level of the New Home Sales 

release number on the Expiration Date.  The Expiration Value is released by the Source Agency 

at 10:00 AM ET on the Expiration Date. 

(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

RULE 12.86 RETAIL SALES CHANGE BINARY CONTRACTS  

(a)  SCOPE –These Rules shall apply to the Class of Contracts referred to as the Retail 

Sales Change Binary Contract issued by Nadex. 

(b)  UNDERLYING – The Underlying for this Class of Contracts is the monthly 

percentage increase or decrease in Advance Monthly Sales for Retail and Food Services figure 

last reported by the Source Agency.  The Start Date for the Retail Sales Change Binary Contracts 

will be at least two business days prior to the next Expiration Date.  The End Date will be the Last 

Trading Date.  
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(c)  SOURCE AGENCY – The Source Agency is the United States Census Bureau. 

(d)  TYPE – The Type of Contract is a Binary Contract. 

(e)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the Retail Sales Change Binary Contract, the 

Payout Criteria for the Contracts will be set as follows:   

(i)  WEEKLY RETAIL SALES CHANGE BINARY CONTRACTS 

(1)  At the commencement of trading in a Retail Sales Change Binary 

Contract, Nadex shall list all eligible Payout Criteria in a range of five (5) consecutive 

increments between -5.0% and 5.0%, as determined by Nadex, with contract Payout 

Criteria of greater than (>) the Expiration Value.  For example, Nadex may list the 

following range of Payout Criteria (using the 0.2% increment): -0.5%, -0.3%, -0.1%, 

0.1%, 0.3% For the next issuance, Nadex may list the following range of Payout 

Criteria (using a 1% increment): 0.0%, 1.0%, 2.0%, 3.0%, 4.0%. 

(2)  In each case above, “X” equals the first Payout Criteria listed.  In the 

first example above, this is -0.5%; in the second example above, this is 0.0%.  

(ii) Nadex may list additional Retail Sales Change Binary Contracts with different 

ranges of Payout Criteria on a discretionary basis in accordance with the Census Bureau and 

Commission Regulations. 

(f)  MINIMUM TICK – The Minimum Tick size for the Retail Sales Change Binary 

Contracts shall be $0.25.     

(g)  POSITION LIMIT – There are currently no Position Limits for the Retail Sales 

Change Binary Contract.   

(h)  LAST TRADING DATE – The Last Trading Date in a Series is the same day as the 

Expiration Date.  The Retail Sales Change Binary Contracts will stop trading on the Last Trading 

Date at 8:25 AM ET.   

(i)  SETTLEMENT DATE – The Settlement Date will be the date the Advance Monthly 

Sales for Retail and Food Services figure is released by the Source Agency.  

(j)  EXPIRATION DATE – The Expiration Date of the Contract will be the date on which 

the Advance Monthly Sales for Retail and Food Services figure, as reported in the Advance 

Monthly Sales for Retail and Food Services Report, is scheduled to be released.   

(k)  SETTLEMENT VALUE – The Settlement Value is the amount paid to the holder of 

the in the money Contract on Settlement Date.  The Settlement Value of an in the money Retail 

Sales Change Binary Contract is $100.   
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(l)  EXPIRATION VALUE – The Expiration Value is the level of the percentage increase 

or decrease from the Previous Month in Retail Sales Change release number on the Expiration 

Date.  The Expiration Value is released by the Source Agency at 8:30 AM ET on the Expiration 

Date. 

(m)  CONTINGENCIES – If no level is actually announced on the Expiration Date due 

to a delay, postponement or otherwise in such release announcement by the Source Agency, the 

Settlement Date will be delayed until the Underlying number is released for that Series. 

 

 

End of Rulebook. 
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