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2.3 Officers of Nadex N/A Amend number of Board | 02/28/2020
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position of Chief
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North American Derivatives Exchange, Inc., 200 West Jackson Blvd., Suite 1400, Chicago, IL 60606
20200213(1)

US Toll-Free +1 (877) 77 NADEX info@nadex.com www.nadex.com




EXHIBITB
Amendment of Rules 2.10
(The following Rule amendments are underlined and deletions are stricken out)
RULES 1.1 — 2.2 [UNCHANGED]
RULE 2.3 OFFICERS OF NADEX

(a) Nadex has a five-member board of directors, consisting of no fewer than five (5) and
no more than seven (7) directors elected by a majority vote of all shareholders of Nadex.
Each director serves a one-year term. Each director, including a director elected to fill a
vacancy, shall hold office until his successor is elected and qualified or until his earlier
resignation or removal.

(b) Nadex has a chief executive officer, chief-operating-officer; secretary, chief financial
officer, chief regulatory officer, chief compliance officer, and other such officers from
time to time as appointed by the board of directors or the shareholders (collectively, the
“Management Team’). These officers are appointed and may be dismissed (with or
without cause) by majority vote of the board of directors or the shareholders.

(c) The chief executive officer of Nadex must be a member of the board of directors. In
the absence of the chairman, the chief executive officer will perform the chairman’s
duties. In the event of a disagreement between the chief executive officer and the board
or the chairman of the board as to an exchange matter, the chairman and/or board shall
control.

(d) Subject to the direction of the board of directors, the chief executive officer will
manage the overall business of the exchange. In the absence of the chief executive

officer, the ehief-operating-executive officer in charge of operations efficerwill perform
the chief executive officer’s duties.

H(e) The chief financial officer of Nadex will be responsible for all funds and stock of
Nadex and in general perform all duties incident to the office of chief financial officer
and such other duties as from time to time may be assigned by the chief executive officer
or the board of directors. If the function of the office of the chief financial officer is
outsourced to a service provider, the chief executive officer shall be responsible for
oversight of this function.

{g)(f) The secretary of Nadex will keep the minutes of the meetings of the board and in
general perform all duties incident to the office of secretary and such other duties as from
time to time may be assigned by the chief executive officer or the board of directors.
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{h)(a) The chief regulatory officer of Nadex will be responsible for managing the day-to-
day regulatory functions of the Exchange consistent with the Acceptable Practices for
Designated Contract Markets under Core Principle 16 of Section 5(d) of the CEA.

)(h)The chief compliance officer of Nadex will be responsible for fulfilling the
obligations of a chief compliance officer of Derivatives Clearing Organizations under the
CEA and Commission regulations, to the extent such obligations apply to Nadex. The
chief compliance officer will report to the chief executive officer or such other person or
entity as directed by the board of directors.

RULES 2.4 - 10.2 [UNCHANGED]
RULE 10.3 ARBITRATION OF NADEX MEMBER DISPUTES

Any dispute, controversy, or claim brought against Nadex by any Member shall be submitted

to bmdmg arbltratlon in Cook County, III|n0|s—bef9Fe—and—aeeeFeng—te—theanttFat|en—mlesef—

2 : , . Unless the
arbitrator or arbltrators flnd that one of the partles has acted in bad faith, each party will pay its
own expenses. Upon request of either party the arbitrator or arbitrators will make a finding as to
whether Nadex has acted in a manner that is grossly negligent, reckless, or fraudulent.

RULES 10.4 - 12.73 [UNCHANGED]

End of Rulebook.
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