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Name of_the partnership Firm: Accererate Business sorutions
Balance Sheet as at 3l March ?022

The above financial siatemerts shourd be read with our Report ofeven date.

ForKSSanghvi&Co
Chartcrcd Accountants
Firm Rcgistration No: I 16714W

(Arnount in Indlan Rupees)

For Accelerate Business Solutions

For ACCELERAIE BUSINESS SOLUTIONS

Fcr ACCELERATE BUSINESS SOLUTI0NS

finer

Parfier

iftptl^,i -*a*f yo-*j
Tapan Sanghvi

Partner
Membership No: 1i2244
Place: Mumbai
Date: 08 August 2022

Kunal Shah

Partner
Keyur Shah

Partnt:r

Place: Munrbai placc: It{umbai
Date: 08 Augilst 2022

Particulars
% Note 3l March 2022 31 March 2021!Yu.r-I dilu LtaDlilnes

-

Parlners' Funds

-

Parfi ters' Capita I Acc.,rii-

-

1i.1 Partners' Contriburi.i=....-

-

t ii ) Parrners' Crrre.t A;;;;;- 3a 67,20.000 66.20.000
Reservesundru-fr 3b 54, I 3,987 53.64.296

4

r ,21 ,33,98? t, 1 9,84,296
LonE-tem horn.-i- ---:s"

5 45,33,867 24,00,424
Current liatrilities 4s.33.867 24,00,424
Trade pavables

Tota I out srand i..,t,,-"^lllll-l*l.i---T-
lotar oursranding ducs of,creditors orh;r thil-;[ro, snrall anri

medium cntemriscs

-

t rlncr nrrrant lr^1,t..:^^H

6

5 29,02.029 30,32,553,0l

Total

ASSETS
%

Yon-current assets

7 2,95.450 4,60,619.00
31,91.479 34.93.232.01

1,98,65.333 1,78.77.952.01

'-roperry, Piant and Equiprnent
rlon-current investnreF 8 32,27,425 r 7,3 7"789.68

lCurrent assets
t=-%
I Irade receivables

lCash and bank balancesr=-:-.
lUther curent assets

Total
Brielabout rhe Enritv
---.--....-.----:-_
Sumrnarv of simifi^.-t .

9 750 750.00
32,28.175

-17,3 8.539.6S

10 r6.51,453
l1ll t,12,39.624 1,16, 15,532.04
t2 37,46,081 25,23,880.32

I,66,37,I59 1,41,39,412.36
1.98.65J33 1,78,',t'|.952.04

2



I
I

I

Name of the Partnershlp Firm: Accelerate Business $olutions
Statemrnt of Pro{it ard Los$ for the year ended jl March 2022

The above financial statements should be read *'ith our Repofi of even date

ForKSSanghvi&Co
Chartered Accountants
Firm Registration No: i 16714W

For Accelerate Business Solutions

For ACCELERATE BUSINESS SOLUT|ONS

Or A(:OE LERATE tsUSIhIE$S SOLUTICNS

Parht
Kunal Shah Keyur Shah
Partner Partner

Place: Mumbai Piace: Mumbai
Date: 08 August 2022

-lAS* BsCt"*.
Tapan Sanghvi

l'artner
Membership No: 122244
Placer Mumbai
Date: 08 August 202?

Amount in Indian R
31 March 2022 3l March 2021

3.52.20,692 4,49,91,363
3,47,874

4.51.92.303

I -87- 15 2,10,61,815
Finance costs

39,41'7
iation and amortization ex 6.74.363 7.32.125

80,92,6s2 t,)1,64,469
3,29,9'7,845

ProtiV(loss) before exceptional and extraordinary items, partners,
remuneration and tax 78.16,882 1,2I ,94.458

Profiti(loss) bef0re exFaordinary iterns, partlers' remuneration and tax 78, I 6,882 1,21,94,458

Profit before Partners'Remuneration and tax 1.21,91.458

Partners' Remuneration

Profit before fax 61,94.458

for the period from continu 61 ,94,458
from discontin

Tax expense of discontinu

Profi U(loss) from discontinui

ss) ior the yerr
61,94.458

accomranylngnotes are an integral pafi ofthe financial starements
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I1y1 :I*: rertnenlln rttu: Asckrc f,ndncs SorudoarNore! formltrS Part of tic nrmel ffi:rut !0r thc yeer cndcd llrt Marcb, 2022
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Name of the Partnership Flrm: Aceelcretr Businesr Solutlons
Notes fsrming part of the Finmel*l St*tsmentr for the year ended 3lrt Marrh,3022

{Amount in Indian Rupees)

3l March 202? 31 March 202I
6 frade ravrblec

fotal outstandifis dues of micao- m,ll duedium enterDrises
fotal outstandins dues of,ercditorB sther *aa micm- small and rnedium ente 29-03.029 30"32.ss3
Iotal Trade oavables 29.02.029 30.32.s53

7 OtLer eurrent liablllties
fDS payable 2.95-450 3.80.9?9
Frofession Tax 79.7t0
fotal Other current liabilifies 2.95.,450 4"60,679
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Name of the Partnenship Firm: Accelerate Business Solutions
Notes forming psrt ofthe Financial statements for the year ended 3lst lvlarch,2022

31 March 2022 I I N{arch 202 I

n-on Current I nves tments
uantum Tower Share Llertiticate

de receivables

lcss lhan 6 months from the date thev are due for rece

Unsecured Considered 16.51.45_1
Doubtful
Less: Provision for doubtful receivables

16.51.453
Out,standing fbr a perio4 excccding 6 months from the .late tl.,eY ai" due fo.
Secured Considered
tlnsecured Considered

l,ess: Provision for doubtfrrl receivables
Unbilled reeeivables

I 6.51 .453

Cash and Bank Ralances
Cash and cash eouivalents
on current accounts 47.92,205 60..r,tr.18l
C_ash credii account (Debit balance)

E with originai maiurity of less than three months
, drafts on hand

47.419 5,71.149

66.15,5-11

Other bank balances

Total other bank balances

1, r6,15.5-12Total Cash and bank balances 1,12,39,624

Other current assets

GST Balancos

Interest accrucd and due on deposits I .80.-1 l9 1.80,-l I9
Loans to cnlnlo
Prepaid expenses li.l0{l
TDS on trnterest

Advance tax AY 2A2l - 2022
Advance tax AY 2022 - 2A23

TDS on Professional Fee

&,



Name of the Partnership Firm: Accelerate Business Solutions
Notes forming part of the Financial Statements for the year ended 3lst l\rlarch ,2CI22

(Amount in Rs.)
13 Revenue from operatiors 31 March 2022 31 March 2021

Sale of services exports 3.10J0.?04 4.49_97"363
Sale of services domrstic 4r-89"988
Revenue ftorn operations {Net) 3.s2.20.692 4.49.97.363

14 Other income
Interest income 3"47.814 I,94,940
Total othsr income 3.41.874 I,94.940.00

1-< Empf,o,yep beqefi ts exper$e
Salaries, wagas, bonus aad other allowaaces 1.76.69.73s 2.01,14.577
Contr-ibution to provident and other funds 6.48.934 6,86.053
Workmen compensation fund 37,120
S,!4ffwelfare expenses 3.s9.116 2.61 . I 7s
TplelEryployee benefr ts expense 1.87.1s.505 2.10.61.815

16 Finance cost
Llterest expense on bank icans 2,42,A96 1-784
Bank charges 25.374 34.503
lntsrest on TDS 1.693 3,150
Total Finance rost 2.69,163 39.43',7
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Name of the Partnership Firrn: Accelerate Busincss Solutions
Notes filrming part of the Financirl Statements for the year ended 31st March , Z0Zz

t7 Other Expenses 0 0
Adve$isement and pubiicity 5.44.726 2,06,10s
Auditor's remuneration (Refer note below) 25.000 25,000
Communicqtion expenses 15.418
99rr,qy11qoe 1.76.829 I.29.215
Donation r6.000 40,000
E4q,lange loss 81.06s 3,42,611
GST expense 25,917
Insurance 1,01,934
Intemet expenses 4.58.378 5,05,164
Melfbership and subscription 1.534 1,t0.313
Miscellaneoris expens€s 1.42.914 r.16.048
Q!fice expenses 2.89.373 3.25.112
Postage and courier 20,850 16,420
Power and fuel 81.556 33.010
Pr:inting and stationery 34.130 22,040
Processing iees 23.05s
Professional fse 40.69.650 74.73.080
Rent r6.80.000 16,80,000
Bepals and maintenance - Machinery 24.737 3,s00
!991q[ rnaintenance 7.670
Staffrecruitment 18.975
Iravelling expen$es 2.52.941 1.35.590
Iotal 80-92.6s2 I, i 1,64,46'l


