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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — 106.1%
IRELAND — 0.4%
Information Technology — 0.4%
Accenture PLC, CLA®.......ccocoviiiiiiiieeieeens 43,070 $ 12,884,391
JERSEY — 0.0%
Consumer Discretionary — 0.0%
APTIV PLC ™™ oo, 16,784 957,695
NETHERLANDS — 0.1%
Information Technology — 0.1%
NXP Semiconductors ............cceeeeeeeererreveennnnnnn. 17,822 3,284,773
SWITZERLAND — 0.1%
Information Technology — 0.1%
TE Connectivity PLC ........occcoiiiiiiiiiiiiieis 20,753 3,037,824
UNITED STATES — 105.5%
Communication Services — 9.9%
Alphabet, CLA® ..., 399,903 63,504,596
Alphabet, CLC®™ __......cooiiiiiiiieiiieeeiee e 324,214 52,162,790
ATET D) e 494,233 13,690,254
Charter Communications, CIA™™® _................. 6,406 2,510,255
Comcast, CLA® . ......ooviiiiiiiiiiee e 262,014 8,960,879
Electronic Arts ™ . ......vvviiiiiiiiieeececeieeeeeee 15,404 2,234,966
FOX, CLA® e 13,910 692,579
FOx, CIB ™. it 8,492 392,670
Interpublic Group @.........ccovvvvviviiieiiieeeiieeens 23,575 592,204
Live Nation Entertainment "™.....................c..... 10,389 1,376,023
Match Group ™ ......cccoevveeeenee. 14,242 422,418
Meta Platforms, CIA®™........cccooevviiiiiieeiieens 150,112 82,411,488
INEEIX *-oeeeeeeeeeeeeeee e 29,382 33,252,197
News, C1A ........ 26,996 732,132
News, CIB ........... 3,351 105,288
Omnicom Group 12,505 952,381
Paramount Global, C1 B 46,770 549,080
Take-Two Interactive Software ™ ....................... 10,836 2,528,256
TKO Group Holdings, C1 A 4,530 737,982
T-Mobile US ....ooooiiiiiiiiiiieeccieeeeeeeieeee e 33,108 8,176,021

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Communication Services — continued
Verizon Communications 289,909 $ 12,773,391
Walt DisSney .......ccccvveevveeeennnen. 124,671 11,338,827
Warner Bros Discovery * 142,972 1,239,567

301,336,244

Consumer Discretionary — 11.0%

Airbnb, CLA ™™ e 29,488 3,595,177
Amazon.com "™ 646,294 119,189,539
AutoZone "™ 1,162 4,372,141
Best BUY @) oot 14,233 949,199
Booking Holdings ™ ...........cccceeviiviieniieninennen. 2,268 11,565,167
Caesars Entertainment "®.......... 17,734 479,882
CarMax "™ 11,929 771,448
Carnival "® 66,198 1,214,071
Chipotle Mexican Grill, C1 A *® 89,829 4,538,161
Darden Restaurants ™ ..........ccooooeiniiiiiiiiiieennens 7,301 1,464,873
Deckers Outdoor “® 9,614 1,065,520
Domino's Pizza ™ .........oooovviiiiiiiiiiiiiiiiee e 2,249 1,102,842
DoorDash, CLA™™ ..., 22,684 4,375,517
DR Horton ¥ 19,748 2,494,962
EBAY P oo 33,528 2,285,268
Expedia Group ®.......ccceviveiieeiieiieeiieeiie e 8,217 1,289,494
Ford Motor ™ ........ 267,861 2,681,289
Garmin ®.............. 9,765 1,824,785
General Motors @Y. 71,624 3,240,270
Genuine Parts @ ..., 10,161 1,194,426
Hasbro @ ... ..oooviiiiiieeieeee e 10,308 638,065
Hilton Worldwide Holdings @ ... 15,923 3,590,318
Home Depot @ .....ociiiiiiiiieieeeee e 68,250 24,603,442
Las Vegas Sands @ ...........ccoevveivinieeinieeceieeeenns 25,317 928,374
Lennar, C1 A ® 16,601 1,803,035
LKQ® e 19,900 760,379
LOWE'S @), it 39,005 8,719,958
Lululemon Athletica "™............. 7,363 1,993,679
Marriott International, CIA ®.... 15,732 3,753,341
McDonald's ™ .......ccoovvveiiiiinnnen.. 49,299 15,758,425
MGM Resorts International " 17,424 548,159
Mohawk Industries "™ .........c...cooveiiviiieiiineen, 3,734 397,111
NIKE, CIB .oooiiiiiiiiiiieeeee e 82,192 4,635,629

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Consumer Discretionary — continued
Norwegian Cruise Line Holdings *.................... 32,060 $ 513,922
NVR e 214 1,524,910
O'Reilly Automotive * 3,818 5,403,234
POOL i 2,585 757,767
PulteGroup 14,198 1,456,431
Ralph Lauren, CI1 A ... 2,609 586,895
Ross Stores 22,546 3,133,894
Royal Caribbean Cruises ..........cccccooevveeeeernnnnne 17,326 3,723,531
Starbucks 78,689 6,299,054
Tapestry 15,292 1,080,380
TESIA ™ .o 191,925 54,153,558
TIX i, 77,571 9,981,836
Tractor Supply ... 36,042 1,824,446
Ulta Beauty “......... 3,037 1,201,559
Williams-Sonoma 8,214 1,268,817
Wynn ReSOIts ....coovvuviiieiiiiiiiiiiiieeiiiiieeeee e 7,078 568,434
Yum! Brands ...........ccooooiiiiiiii 18,322 2,756,362

334,058,976

Consumer Staples — 6.6%

Altria Group ™ ....ooioiiiiiiee e 114,295 6,760,549
Archer-Daniels-Midland @.............cccccveeiiinn. 33,290 1,589,598
Brown-Forman, C1 B® 15,292 532,773
Bunge Global @ ..... 9,016 709,740
Campbell Soup @ ...... 12,252 446,708
Church & Dwight ® ..., 16,883 1,677,157
CLOTOX ™) ..ttt 7,937 1,129,435
Coca-Cola ™ 266,116 19,306,716
Colgate-Palmolive ™ ...........ccoeviiiiiiieieee, 56,338 5,193,800
Conagra Brands @ ............ccccoveiviieiiniiiceiieeens 30,714 758,943
Constellation Brands, C1 A ® 10,609 1,989,612
Costco Wholesale ™ .........ccoovviiiiiiiiiiiieeeiin, 30,480 30,312,360
Dollar General ™ ..........cccccoeiiiiiiiiiiiiiii, 16,622 1,557,315
Dollar Tree "™ ........... 12,428 1,016,238
Estee Lauder, CIA® ... 15,672 939,693
General Mills @......... 38,605 2,190,448
Hershey @ .. ..o 10,206 1,706,341
Hormel Foods ™ ..........ooeiiiiiiiiiiiiiciciiieeeceee, 21,052 629,455
TM Smucker @ ..o 7,775 903,999

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Consumer Staples — continued

Kellanova @ ... 18,811 §$ 1,556,987
Kenvue ®................. 134,449 3,172,996
Keurig Dr Pepper ... 79,727 2,757,157
Kimberly-Clark ®............ccoooviiiviiieiiiieeiieeens 23,180 3,054,660
Kraft HEinZ ®......ooooooooeooeeoeoeeoeeeeeeeee. 56,201 1,635,449

44,466 3,210,890

10,895 575,365

16,395 1,256,841
Molson Coors Beverage, CI B ®... 12,928 743,748
Mondelez International, CIA ™ ... 90,280 6,150,776
Monster Beverage "™ ..........cccccoeveiininiieeiieeenns 48,166 2,895,740
PepsiCo .ooouiiiiiieeiiiiiiieeeee 94,438 12,803,904
Philip Morris International 106,900 18,318,384
Procter & Gamble .................... 160,989 26,171,982
SYSCO weieiiiieeiite ettt 33,692 2,405,609
TATEE weeeeeeiiiiieeee e 32,672 3,159,382
Tyson Foods, C1 A 20,768 1,271,832
Walgreens Boots Alliance ............cccccevveveeeennnns 53,425 586,072
Walmart ....cccvveeiiiieiiieie e 297,824 28,963,384

200,042,638
Energy — 3.4%

APA B e 23,394 363,543
Baker Hughes, CLA @ 65,977 2,335,586
Chesapeake Energy 14,088 1,463,743
Chevron ™ ... ..cciiiiiiiceieeeee e 114,952 15,640,369
ConocoPhillips A .........cccoeiviiiiiiiieiiie e, 86,013 7,665,479
Coterra Energy @ .. 44,627 1,096,039
Devon Energy ®.......cooovviiienieeiieie e 43,959 1,336,793
Diamondback Energy ®...........ccovevviiiiviinens 12,473 1,646,561
EOG Resources @ 39,176 4,322,288
EQT ™ i 42,276 2,090,125
Exxon Mobil @ ...........ccoovviiiiiiiiieeceiee e 298,788 31,560,976
Halliburton @ ........ 55,290 1,095,848
Hess M. .. 18,368 2,370,390
Kinder Morgan @ ..................... 129,370 3,402,431
Marathon Petroleum ® 20,750 2,851,258
Occidental Petroleum .............ccccoouvnvnvninnnnnnnnns 43,594 1,718,040
ONEOK ...ooiiiiiiiiiee et 41,393 3,400,849

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Energy — continued
Phillips 66 ....ovvvveiiiiiiiieieeeiiiee e 27,540 $ 2,865,812
Schlumberger .... 97,994 3,258,301
Targa Resources .... 14,594 2,494,115
Texas Pacific Land 1,228 1,582,732
Valero Energy .......cccceeveieiviiiiiiiiiiiiieeeeee 21,670 2,515,670
WILHAMS ..o 83,148 4,869,978

101,946,926

Financials — 15.4%

Aflac @ s 35,039 3,808,038
Allstate ™ ... 17,665 3,504,559
American Express @.................... 38,303 10,204,302
American International Group ¥ .. 42,144 3,435,579
Ameriprise Financial ®................ 6,731 3,170,436
AN PLC, CTA®. i, 15,160 5,378,616
Apollo Global Management ®.......................... 29,648 4,046,359
Arch Capital Group ¥ 25,670 2,327,756
Arthur J Gallagher ™ ..o, 17,792 5,705,716
ASSUTant ) ... 4,136 797,173
Bank of America ¥ 455,361 18,159,797
Bank of New York Mellon ™ ...........ccccvvvvvennnns 49,282 3,962,766
Berkshire Hathaway, CI B "™ .............c..ccoe..e. 125,668 67,012,461
BlackRock Funding @ .............. 10,039 9,178,256
Blackstone ™.......... 50,664 6,672,955
Brown & Brown ¥ 16,869 1,865,711
Capital One Financial ® 25,924 4,673,060
Cboe Global Markets ™ .........cccoevvmriiiiiiiiiennnnns 6,390 1,528,202
Charles Schwab @ 117,654 9,577,036
Chubb ® ..o 25,350 7,252,128
Cincinnati Financial ™ ............cccoooviiiiiiiiiiiies 9,778 1,361,195
Citigroup @ 129,684 8,867,792
Citizens Financial Group ™ ...........ccccooievirenen. 28,939 1,067,560
CME Group, CLA® .o, 24,948 6,912,592
Corpay "™ ... 4,938 1,606,677
Discover Financial Services ... 16,527 3,018,987
Erie Indemnity, CIA®.............. 1,338 479,834
Everest Group ®.......ocoooiiieviviieiieeeiie e 2,557 917,528
FactSet Research Systems ™ .............ccccceeueenne 2,479 1,071,473
Fidelity National Information Services ™........... 37,853 2,985,845

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Financials — continued
Fifth Third Bancorp ™ .........c.cccocvvviiviieeniieens 42451 $ 1,525,689
Fiserv ™™ e 39,310 7,255,447
Franklin Resources V. 19,241 360,961
Global Payments ®............ccccoeeveieeinineeeeiieeens 16,940 1,292,691
GlObe Life ™ ..o, 6,631 817,867
Goldman Sachs Group ™ ..........cccevveiienirenen. 21,526 11,786,561
Hartford Financial Services Group @................ 19,268 2,363,606
Huntington Bancshares ®................cccceeeeiirnn. 93,667 1,360,981
Intercontinental Exchange Y 39,804 6,685,878
Invesco W 24,491 341,160
Jack Henry & Associates @ 5,654 980,573
JPMorgan Chase ™ 191,781 46,913,468
KeyCorp ¥ 69,411 1,030,059
KKR® ... 46,936 5,363,377
LOEWS @ oot 11,898 1,033,103
M&T Bank @ .......ccoiiiiiiiiiiieecee e, 11,505 1,953,089
MarketAxess Holdings V) 2,890 640,395
Marsh & McLennan ™ ..........ccooooiiiiiiiiiiiiinnns 33,947 7,654,030
Mastercard, CIA ® 55,908 30,640,938
MetLife @............. 40,645 3,063,414
Moody's @ ......... 10,755 4,873,306
Morgan Stanley @ . 85,414 9,858,484
MSCI, CIA®........ 5,094 2,776,790
Nasdaq .............. 28,017 2,135,176
Northern Trust ...... 13,218 1,242,228
PayPal Holdings “.......c...ccvevieeiiiiiieeiieeie e 67,476 4,442,620
PNC Financial Services Group ............cccccueennee 26,894 4,321,597
Principal Financial Group 14,259 1,057,305
Progressive ......eeeevieevieeeeeieiiiiieee et 40,385 11,378,070
Prudential Financial ................ccccooeeeeeiiiiniinnn. 24,490 2,515,368
Raymond James Financial 13,193 1,807,969
Regions Financial 57,286 1,169,207
S&P Global .......... 21,742 10,872,087
State SrEET .ovvvvveeeeeeeiiiiiiiceee e 19,151 1,687,203
Synchrony Financial ............cccooeviviveeeennnnnnnn. 26,818 1,393,195
T Rowe Price Group 14,173 1,255,019
Travelers .....cooeeeeeiiiiiiiiiiieee e 15,378 4,061,791
Truist Financial ..........ccoooeviiiiiiiiiiiieeeneeeeeeine 91,181 3,495,880
US BANCOIP ..ooevvvieeiiieeeiiee e eieee e 108,705 4,385,160

The accompanying notes are an integral part of the financial statements.

6



GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Financials — continued
Visa, CLA ..o, 118,240 §$ 40,851,920
W R Berkley 18,953 1,358,741
Wells Fargo 226,321 16,071,054
Willis Towers Watson PLC 6,820 2,099,196

468,723,042
Health Care — 11.5%

Abbott Laboratories ™ .........ccccccoeevvvvvveeeeeiienn, 119,327 15,602,005
AbbVie ® 121,297 23,665,045
Agilent Technologies ®............cccovvvvvvieeniiinenns 19,598 2,108,745
Align Technology ™™ ........ccccovvieviiiiienieeiene, 5,250 909,825
Amgen ™ e, 37,069 10,784,113
Baxter International ¥ 34,161 1,064,798
Becton Dickinson ¥.................. 19,289 3,994,559
Biogen "™ ..o 9,684 1,172,539
Bio-Techne @ .......cccccoovviiiiiiiiiiiieeciee e, 10,941 550,879
Boston Scientific *® 101,704 10,462,290
Bristol-Myers Squibb * 140,459 7,051,042
Cardinal Health ®.............cooovvviiiiiiieeee, 15,924 2,249,902
Cencora ® 11,680 3,418,386
Centene "™ ... .o 34,440 2,061,234
Charles River Laboratories International "™ ...... 3,592 426,083
Cigna Group @ .....ccveieeiiiieeiiee e 18,954 6,445,118
Cooper "™ .......... 13,312 1,087,191
CVS Health® ... 84,274 5,621,919
Danaher M .........ooooiiiiiiiii e 44,237 8,817,761
DaVita ") ..o 2,254 319,054
Dexcom "™ 24,676 1,761,373
Edwards Lifesciences "™ .........cccccooovvivveeeeinnnn. 40,018 3,020,959
Elevance Health ™ ............oooooiiiiieees 16,054 6,751,991
Eli Lilly ... 54,053 48,590,944
GE HealthCare Technologies ™ ..............c......... 29,740 2,091,614
Gilead Sciences ™ 86,055 9,168,300
HCA Healthcare ¥ 11,870 4,096,100
Henry Schein @ ... 8,842 574,465
Hologic "™ ............ 16,308 949,126
Humana ™. 8,219 2,155,351
IDEXX Laboratories "™ ...........cccoeeeevveeieineeenn. 5,284 2,286,123
INCYLE "t 12,344 773,475

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Health Care — continued

Insulet ") e 4,828 % 1,218,056
Intuitive Surgical "™ ..... 24,570 12,673,206
IQVIA Holdings "™ .................. 11,583 1,796,176
Johnson & Johnson ® 165,343 25,844,764
Labcorp Holdings ™ ..........cccoeiviiiiiniiieeiieene 5,248 1,264,820
McKesson W 8,422 6,003,117
Medtronic PLC @ 88,689 7,517,280
METCK @) i 174,168 14,839,114
Mettler-Toledo International "™ .... 1,307 1,399,235
Moderna "™, ... ....ooiiiiiie e 22,944 654,822
Molina Healthcare "™ ..........cccoovoiiiiiiiiiiiiines 3,369 1,101,697
i ST 391,356 9,553,000
Quest Diagnostics 6,820 1,215,460
Regeneron Pharmaceuticals 7,166 4,290,714
RESMEU ... 10,172 2,406,593
REVVILY oot 9,410 879,176
Solventum * 9,794 647,579
STERIS PLC ..o 7,060 1,586,664
SHYKET it 23,728 8,872,374
Thermo Fisher Scientific .......... 26,348 11,303,292
UnitedHealth Group ................. 63,186 25,997,248
Universal Health Services, CIB ... 3,922 694,469
Vertex Pharmaceuticals ™ .............. 17,723 9,029,868
88,623 746,206

4,161 1,446,904

5,161 1,090,468

Zimmer Biomet Holdings ..........cccccooeeenenens 12,666 1,305,231
Z0€tiS, CLA ..ovviiiiiieeee e, 29,874 4,672,294

__ 350,082,136
Industrials — 9.0%

BM ™ e 37,746 5,243,297
AOSMIth® e, 9,044 613,726
Allegion PLC @ ... 6,774 942,941
AMETEK WM. 15,804 2,680,042
Automatic Data Processing ... 28,324 8,514,194
Axon Enterprise "™..........ccooeiiiiiiiiiniii s 5,038 3,089,805
BOGINE "™ ..o 51,789 9,489,816
Broadridge Financial Solutions ™ ..................... 7,893 1,913,263

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Industrials — continued

Builders FirstSource "™........ccccccoovvvviiiiiiiieenn, 7,585 $ 907,394
Carrier Global W 57,190 3,576,663
Caterpillar ® .........ocooeviiene. 32,969 10,196,323
CH Robinson Worldwide ® 7,297 651,038
23,845 5,047,510

59,359 3,622,680

134,700 3,781,029

Cummins ¥ 9,063 2,663,072
Dayforce ™ 10,962 634,371
DEEre ™ .uiiiiiiiiiice e 17,496 8,110,446
Delta Air Lines ™ ......oooiiiiiiiiiiiiieieees 43,045 1,791,963
Dover ™ ............... 8,829 1,506,669
Eaton PLC®......... 27,314 8,040,422
Emerson Electric W 39,349 4,135,973
Equifax @ ..o 7,879 2,049,564
Expeditors International of Washington ®.......... 10,447 1,148,230
Fastenal ®.........coovviiiiiiiiiieee e 39,078 3,164,146
FedEX @) Lo 14,543 3,058,829
FOrtive ™ L...oiiiiiiiieie e 21,909 1,526,838
GE Vernova ®........... 18,538 6,874,261
Generac Holdings "® ... 3,439 393,353
General Dynamics @..... 17,265 4,698,152
General Electric ™ ...........cccue.. 73,884 14,890,581
Honeywell International @ 44917 9,455,028
Howmet Aerospace ............... 28,298 3,921,537
Hubbell, CIB® ... 3,694 1,341,587
Huntington Ingalls Industries ™........................ 2,522 580,917
IDEX @ e 4,636 806,525
Illinois Tool Works ®.........ccccvvviiiiiiiiiiiieeeeenns 18,589 4,459,687
Ingersoll Rand ™ ........c.coovveiiiiiiiieeeee e, 26,816 2,022,731
Jacobs Solutions ™ .......oooiiiiiiiiie 9,304 1,151,835
JB Hunt Transport Services ® ...........cceeevvrenns 4,435 579,122
Johnson Controls International ®...................... 46,165 3,873,243
L3Harris Technologies ™ ..........ccooveveviienerennen. 13,107 2,883,802
Leidos Holdings ®...........ccoovviiiviiieiniieceiieeens 8,566 1,260,744
Lennox International ® 2,137 1,168,405
Lockheed Martin ™...........cccocvviiiiiiiiiiiieeeces 14,511 6,932,630
MASCO @ .o 13,190 799,446
NOIASON ..vviiiiiiiiceeeeeee e 3,113 590,131

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Industrials — continued
Norfolk Southern ..............ccccoociiiiiiiiiiinin, 15282 § 3,423,932
Northrop Grumman 9,444 4,594,506
Old Dominion Freight Line 12,618 1,934,087
Otis Worldwide .........evvvereiniiiiiiieeeiiieeee e 26,990 2,598,327
PACCAR ..ot 35,268 3,181,526
Parker-Hannifin .... 8,942 5,410,447
PayCheX ..ooocvviiiieeiieiiieee e 22,071 3,247,086
Paycom Software .........ccccoeveviiiieeiiiiiiiieee e 3,541 801,647
Pentair PLC 11,782 1,068,981
QUANtA SETVICES ..eevvvviireeeeeiiiieeeeeeirieeeee e 9,800 2,868,362
Republic Services, C1A .......cccveveeeiiiiiieeeens 14,156 3,549,617
Rockwell Automation 7,717 1,911,347
Rollins .............. 17,539 1,002,003
| 34 1 G 91,809 11,579,869
Snap-On 3,416 1,071,975
Southwest Airlines ..........cccceeeeeeiiiiiiiiiiieeeeeennn, 37,123 1,037,959
Stanley Black & Decker 9,473 568,569
TEXIION ovveeeiiiieeeeee e 11,853 834,096
Trane Technologies PLC ..........ccccooviiiieeennnnns 14,942 5,727,418
TransDigm Group .................... 3,729 5,269,338
Uber Technologies * ... 144,020 11,667,060
Union Pacific ........................... 41,701 8,993,238
United Airlines Holdings "......... 21,240 1,461,737
United Parcel Service, C1 B 50,822 4,843,337
United Rentals ......................... 4,399 2,777,749
Veralto ....cooeeeiiiiiiiiieeee e 16,469 1,579,377
Verisk Analytics, CLA .......ccccoeiiiiiiiiiieeiieene 9,561 2,834,167
Waste Management .............cccoeevmemiinniinneennnns 24,378 5,688,850
Westinghouse Air Brake Technologies .............. 11,675 2,156,840
WW GIrainger ........cccveeeeeiinniiiieeeenniiieeeee e 2,889 2,959,232
KYLOM oo 15,486 1,867,147

275,293,787
Information Technology — 31.5%

Adobe ™ 30,030 11,260,649
Advanced Micro Devices "™ 111,802 10,883,925
Akamai Technologies "™ ............cccceevviiivnnneenns 10,987 885,332
Amphenol, CTA® _...oo..ovooooeeeeeeeeeeeeee. 84,031 6,466,185
Analog Devices ™ ......ccoovvieiiieiieiieeieeee e 33,455 6,521,049

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
ANSYS )i 5845 $ 1,881,389
Apple @ .. 1,029,084 218,680,350
Applied Materials @ .. 54,871 8,269,608
Arista Networks "™ ..o 71,766 5,904,189
Autodesk “® 14,667 4,022,425
Broadcom ™ 321,389 61,857,741
Cadence Design Systems "™.............ccceeeevveens 18,624 5,545,110
CDW @) et 8,985 1,442,632
274,018 15,819,059
33,563 2,469,230
50,941 2,260,762
17,055 7,314,378
20,106 1,844,926
9,816 437,695
3,767 591,080
FS5 T e 3,496 925,531
Fair Isaac "™ 1,592 3,167,571
First Solar "™ 7,275 915,340
Fortinet "™ ... ..o 42,053 4,363,419
Gartner "™ 5,449 2,294,465
Gen Digital @.......ooooiiiiiiiiice e 35,527 919,083
GoDaddy, CLA™ ... 9,155 1,724,161
Hewlett Packard Enterprise “............ccccceeeenne 82,451 1,337,355
HP A e 62,698 1,603,188
Il ™) oo 300,348 6,036,995
International Business Machines ™................... 63,623 15,385,314
Intuit @ 19,272 12,092,602
Jabil ® . .o, 7,079 1,037,498
Juniper Networks 23,339 847,672
Keysight Technologies “® 10,864 1,579,626
KLA®, e 8,990 6,317,183
Lam Research @ ..... . 85,765 6,146,777
Microchip Technology 35,276 1,625,518
Micron Technology ™ .........cccevviiiiieiieinenen. 77,379 5,954,314
MICrosoft ) ..o 509,262 201,290,898
Monolithic Power Systems @ .... 3,169 1,879,534
Motorola Solutions ™ .........cccccvvviiviiiiiiiieeiiinns 11,084 4,881,283
NELAPD weeeevreeeerieeeiree e ettt e 14,608 1,311,068
NVIDIA ..ottt 1,677,800 182,745,976

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
ON Semiconductor * ..........ccoovuveeeeeieiiiieeeeeeens 29,302 $ 1,163,289
Oracle 111,651 15,711,529
Palantir Technologies, CI A~ 141,163 16,719,346
Palo Alto Networks “.......ccoooveeiiiiiiiiiieiiiieeiees 45,787 8,558,964
PTC " oo 7,478 1,158,866
QUALCOMM 76,292 11,326,310
Roper Technologies ...........ccccvvvereeeincnieeeeeennns 7,306 4,091,944
SalESTOICE .ovvvvvieeeeeeeeieeeeee e 65,815 17,685,149
Seagate Technology Holdings ... 14,409 1,311,651
ServICENOW "o 14,212 13,572,602
Skyworks SOlutions ..........ccccceeeeveeviireeeennnnnnen. 11,817 759,597
Super Micro Computer * 31,296 997,091
SYNOPSYS “voeeeveeiiieeiieeiie e 10,266 4,712,197
Teledyne Technologies * 2,865 1,335,176
Teradyne .....c..eeeeeevviiiiiiieeieiiieee e 11,124 825,512
Texas Instruments ...............ocooovviiieeeeeeeeeeennnnn. 62,835 10,056,742
Trimble * 17,546 1,090,308
Tyler Technologies ".........ccccovveeevievieeieeeieennen. 2,802 1,522,327
VEriSIign " oviiiiiiie e 5,161 1,456,021
Western Digital *. 24,394 1,069,921
Workday, CIA " ..... 14,104 3,455,480
Zebra Technologies, CI A * 3,008 752,963

960,073,070
Materials — 2.1%

15,101 4,093,730

10,305 603,358

109,836 1,010,491

5,539 947,778

19,315 1,003,221

CF Industries Holdings @ 10,999 861,992
Corteva ™ ... oo 47,480 2,943,285
DOW B 47,912 1,465,628
DuPont de Nemours @ 28,707 1,894,375
Eastman Chemical @ .... 8,746 673,442
Ecolab ™ .......coviiiiiiiiiiec 17,554 4,413,602
Freeport-McMoRan @ 99,238 3,575,545
International Flavors & Fragrances ™ ............... 17,170 1,347,158
International Paper ™ ...........cccoociiiiiiiiieens 35,178 1,606,931

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Materials — continued
Linde PLC ™ ... oo, 32,763  $ 14,849,175
LyondellBasell Industries, C1 A @ 17,532 1,020,538
Martin Marietta Materials ¥......... 4,333 2,270,405
MOSAIC ™) . 24,887 756,565
NEWIONE .o 79,292 4,177,103
15,714 1,875,780
Packaging Corp of America ...........cccevvveeeennnnns 6,004 1,114,403
PPG INAUSLIIES ....cooovvvveieeeeeciiiiee e 16,637 1,811,104
Sherwin-Williams 16,085 5,676,718
Smurfit WestROCK .........ovvvvvvviiiiiiiiiiiiiieieeeee 31,113 1,307,368
Steel DYyNamics .........eceeevevvieeeeeiriiiiieeeeeeniennn. 8,616 1,117,581
Vulcan Materials ..............oooovviieeeeeeieiiiiiinnn... 8,866 2,325,818

64,743,094
Real Estate — 2.4%

Alexandria Real Estate Equities *® ................... 9,665 702,259
American Tower #® 32,325 7,286,378
AvalonBay Communities *® 9,185 1,928,666
BXP ) e 8,692 553,941
Camden Property Trust #® 6,679 760,070
CBRE Group, CLA " ®....ooooovoovoeeeoereereesrn, 20,478 2,502,002
CoStar Group "™ .......ocviiiieieeeecee e 29,793 2,209,747
Crown Castle ¥ ..........cccee. 29,447 3,114,315
Digital Realty Trust ¥ 21,010 3,372,945
Equinix ..., 6,534 5,624,140
Equity Residential ¥ ............ccoooiiiiiiieiree, 22,439 1,576,564
Essex Property Trust ™ _..........c.coooveviieinnnen. 3,896 1,087,568
Extra Space Storage *® 14,515 2,126,738
Federal Realty Investment Trust *®................... 5,124 481,758
Healthpeak Properties #* 51,036 910,482
Host Hotels & Resorts 45,079 636,515
Invitation Homes ™ .........ccooviiiiiiiiiiiiceiis 40,067 1,369,891
Iron Mountain ™. ..., 19,101 1,712,787
Kimco Realty ™ ..o 46,661 932,287
Mid-America Apartment Communities ¥®......... 8,443 1,347,925
ProLogis ¥ ..oooeeiiieeie e 64,178 6,558,992
Public Storage *......cceeveviiieriiieeiiee e 10,571 3,175,846
Realty Income ¥ .........oooooviiiiiiiiiiiieicce e 61,206 3,541,379
Regency Centers .......cccccvvevvieeiienieeiieniieennenn 9,937 717,253

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value
COMMON STOCK — continued
Real Estate — continued
SBA Communications, CLA* ..........c...ccceeenn. 7,194 $ 1,751,020
Simon Property Group * 20,954 3,297,741
UDR e 22,491 941,923
VEntas F ... 31,022 2,174,022
VICI Properties, CLA ¥ .....o.oveeeeeeeeeereeeeeereeenn. 74,419 2,382,896
Welltower * 42,202 6,439,603
Weyerhaeuser ¥ ......cc.eeevvviiieriieeiiiee e 45471 1,178,154

— 72.395.807
Utilities — 2.7%

AES™ e 60,869 608,690
Alliant Energy @ ... 17,820 1,087,733
Ameren ™ ..., 18,598 1,845,666
American Electric Power @ 35,728 3,870,772
American Water Works M .............coovvvviiiiiinnn. 13,154 1,933,770
Atmos Energy M. ....cooooviiiiiiiii e 11,313 1,817,207
CenterPoint Energy ¥ 47,096 1,826,383
CMS Energy ™.....ocueieiiieeiiee e 18,695 1,376,887
Consolidated Edison 23,038 2,597,535
Constellation Energy ® 21,789 4,868,534
Dominion Energy ®..........ccccoveiiiiiiiniiieniieeene 57,146 3,107,599
DTE Energy ™ ....oooiieieiieeiieeeee e 13,990 1,916,630
Duke Energy @.........coovvvvennenn. 53,749 6,558,453
Edison International 25,269 1,352,144
Entergy ™ ...ocoiiviiiiieiieeen 28,752 2,391,304
EVergy @ ..o 14,647 1,012,108
Eversource Energy ™ .........cccceeveiiiiniiiiiiieeens 23,726 1,411,222
Exelon W 67,761 3,177,991
FirstEnergy ®.......ccovevieiiieiieeeecie e 31,615 1,355,651
NextEra Energy .....cccoovvvviiiiiiiiiiiiiiee 141,923 9,491,810
NiSource 30,850 1,206,544
NRG ENETZY .vvienvieeiiieiieeiiecie e 13,442 1,472,974
PG&E ...ooiiiiiiiieeeeeeeee e 145,408 2,402,140
Pinnacle West Capital ..........cccceeeeevviiiiieeeinnns 7,574 720,893
PPL oo 48,477 1,769,411
Public Service Enterprise Group .................... 33,222 2,655,434
SEMPIA .ovviieeiiieeiiie et 42,768 3,176,379
SOULNEIN ..o 75,798 6,965,078
VISEEA wvviiiiiie e 22,234 2,882,193

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

Shares Value

COMMON STOCK — continued
Utilities — continued

WEC Energy Group ........ccooeeeiueieeiiiiiiiiiiiiinnens 21,140 $ 2,315,253

Xcel Energy 37,729 2,667,440

81,841,828

TOTAL UNITED STATES.......ccceoiiiiiireeeeiinen. 3,210,537,548
TOTAL COMMON STOCK

(Cost $2,522,456,112) ..cceeeeeiiiiiieeeeeiniiieee e, _3,230,702,231
TOTAL INVESTMENTS — 106.1%

(Cost $2,522,456,112) ..cceeeeeiiiiiieeeeeiniieeee e, $ 3,230,702,231

WRITTEN OPTIONS— (6.2)%
(Premiums Received $(106,327,503)) ........ $ (189,486,000

Percentages are based on Net Assets of $3,044,175,953.

A list of exchange traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (6.2)%
Call Options
S&P 500 Index (5,800) $  (3,230,054,800) $ 5,270 05/16/25 $ (189,486,000)

*  Non-income producing security.

I Real Estate Investment Trust
(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $1,591,586,484.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call ETF

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 3,230,702,231 $ ) — $ 3,230,702,231
Total Investments in
Securities 8 3,230,702,231 § — 8 — § 3,230,702,231
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Written Options 8 (189,486,000) $ — 3 — 8 (189,486,000)
Total Other Financial
Instruments S (189,486,000) $ — 3§ — $  (189,486,000)

¢

Amounts designated as “— " are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X NASDAQ 100° Covered Call ETF

Shares Value
COMMON STOCK® — 108.0%
BRAZIL — 0.9%
Consumer Discretionary — 0.9%

MercadoLibre ™. .....ooooiiiiiiiiiiiiii s 30,645  $ 71,428,898
CHINA — 0.5%

Consumer Discretionary — 0.5%

PDD Holdings ADR "..........ccoveeivienieeiieiieenenn 404,443 42,697,048
NETHERLANDS — 0.8%

Information Technology — 0.8%

ASML Holding ........coeviiieiniiiiiiiiiiiceiiecene 54,699 36,543,308

NXP Semiconductors ...........ccceeeeeeeeeeveevvinnnnnn.. 153,577 28,305,777
TOTAL NETHERLANDS .......ccoeoviiiiiiiieeeinneee. 64,849,085
UNITED KINGDOM — 0.7%

Consumer Staples — 0.3%

Coca-Cola Europacific Partners ....................... 279,046 25,320,634
Health Care — 0.3%

AstraZeneca PLCADR ..........cccoovvieeeiiiiiinnnnn, 352,592 25,312,579
Information Technology — 0.1%

ARM Holdings ADR "...........ccoeviieirenieennne, 79,214 9,034,357
TOTAL UNITED KINGDOM.........ccvvvveeeennee. 59,667,570
UNITED STATES — 105.1%

Communication Services — 17.0%

Alphabet, C1A 1,435,536 227,963,117

Alphabet, C1 C 1,352,889 217,666,311

Charter Communications, CLA ™ .................c.... 85,911 33,665,084

Comcast, C1 A 2,283,785 78,105,447

Electronic Arts 157,825 22,898,829

Meta Platforms, Cl1 A 538,932 295,873,668

NEIX oo 259,032 293,151,695

Take-Two Interactive Software ... 106,887 24,938,875

T-Mobile US ......... 691,304 170,717,523

Trade Desk, C1A * 274,009 14,695,103

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X NASDAQ 100° Covered Call ETF

Shares Value

COMMON STOCK — continued
Communication Services — continued
Warner Bros DiScoOvery " .........ccoocvveevvieeninenens 1,486,324 § 12,886,429

1,392,562.081

Consumer Discretionary — 13.4%

Airbnb, CIA* 262,140 31,960,109
Amazon.com * 2,608,258 481,014,940
Booking Holdings ...........ccoocviveieeriniiiiieeeeennnne 19,924 101,598,055
DoorDash, CLA ™ ..o, 238,831 46,068,112
Lululemon Athletica * 70,464 19,079,537
Marriott International, CLA ....................ooovnnin. 166,980 39,838,088
O'Reilly Automotive ™ .........ccceeeevierieeiieiieenen. 34,637 49,018,282
Ross Stores 199,772 27,768,308
Starbucks .......... 687,755 55,054,788
TESIA ™ oo 894,519 252,397,481

1,103.797,700

Consumer Staples — 6.3%

Costco Wholesale .......cccooovvviiiiiiiiiiiiiieiiiiiiinnn 268,832 267,353,424
Keurig Dr Pepper ........ccoevvvviiiiireeeiiiiiiieeeeens 821,572 28,418,176
Kraft Heinz 723,631 21,057,662
Mondelez International, C1A ...........ccccvvvvvnnees 783,185 53,358,394
Monster Beverage “..........cooevveeveiieeinieeeeiieeenns 589,219 35,423,846
PePSICO ot 830,391 112,584,412

518,195914
Energy — 0.5%

Baker Hughes, C1A .................. 599,512 21,222,725
Diamondback Energy 175,325 23,144,653

44,367,378

Financials — 0.5%

PayPal Holdings “.......ccccoovvevieniiiieeicee e 598,984 39,437,107
Health Care — 5.8%

325,347 94,649,949

88,599 10,727,567

236,576 16,886,795

GE HealthCare Technologies .... 276,832 19,469,595

Gilead SCIences .........cceeeeeeeeeiiiiiiiiiieeeeeeeeeiiinn, 754,069 80,338,511

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X NASDAQ 100° Covered Call ETF

Shares Value
COMMON STOCK — continued
Health Care — continued
IDEXX Laboratories ".........ccocceoevveeeeiueeeienneenns 49242 § 21,304,551
Intuitive Surgical ™ .................... 215,999 111,412,284
Regeneron Pharmaceuticals 65,137 39,001,430
Vertex Pharmaceuticals “..........ccccovvvvvnviuniennnns 155,501 79,227,760

473,018,442
Industrials — 5.3%

Automatic Data Processing ........ccccoccvveeeeennnnne 246,351 74,053,111
Axon Enterprise “..........c....o...... 46,386 28,448,534
CANLAS ©evveeeeiiiiiieeeeeeiieeeeeee et e e e e eeaaeeee e e 244331 51,719,986
COPATE "ottt 584,929 35,698,217
CSX i, 1,147,184 32,201,455
Fastenal ...............oooovvvieenninl 347217 28,114,160
Honeywell International ........... 393,509 82,833,644
Old Dominion Freight Line 128,638 19,717,633
PACCAR ...ttt 317,817 28,670,272
Paychex 218,067 32,082,017
Verisk Analytics, CLA .......cccciiiiiiiiiiiieieis 84,896 25,165,721

438,704,750
Information Technology — 52.9%

AdODE "o 263,367 98,757,358
Advanced Micro Devices * 981,149 95,514,855
Analog Devices .........ccceevvunnae 300,315 58,537,400
ANSYS ..o 53,082 17,086,034
Apple ...oeeiiieins 3,697,251 785,665,837
Applied Materials ..... 491,912 74,136,057
AppLovin, CIA " ... 187,228 50,422,373
Atlassian, CLA *........c.coovviieviiee e 99,296 22,670,270
AUtodesk "....ooiiiiiiii e 130,129 35,687,878
Broadcom 1,907,997 367,232,183
Cadence Design Systems “..........cccccceevvreenneenns 166,016 49,429,604
CDW e 77,653 12,467,966
CiSCO SYSLEMS ..eeeeuviiieiiiiieeiiieeeiieeeiiee e 2,408,883 139,064,816
Cognizant Technology Solutions, CIA ............. 299,489 22,033,406
Crowdstrike Holdings, CLA "...........ccceeevvnrens 141,574 60,716,841
Datadog, CLA ™ .....ccooieieiieecieeeeeee e 192,078 19,622,688
FOrtINet ™ ..o 465,657 48,316,570
GLOBALFOUNDRIES “........ccooviiiiiiieeiieens 334,591 11,734,106

The accompanying notes are an integral part of the financial statements.

19



GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X NASDAQ 100° Covered Call ETF

Shares Value

COMMON STOCK — continued
Information Technology — continued

Intel 2,621,877 $ 52,699,728
Intuit 169,327 106,247,613
KLA 80,410 56,503,303
Lam Research 777,332 55,711,384
Marvell Technology .........cccccvvveeeeeiniiieieeennnnns 524,005 30,586,172
Microchip Technology 325,720 15,009,178
Micron Technology ..........ccccevvvvieeeiiiniieeeeennns 674,699 51,918,088
MICTOSOTE .evvviiiieeeiiiiieee e 1,829,678 723,198,526
MicroStrategy, C1A ™. 143,918 54,704,671
MongoDB, CLA ™. ..o 42,789 7,366,982
NVIDIA oo 6,005,300 654,097,276
ON Semiconductor ™ ................. 245,306 9,738,648
Palantir Technologies, CI A~ 1,361,773 161,288,394
Palo Alto Networks “................. 400,904 74,940,985
QUALCOMM ...cooiiiiiiiiiiiiiee et 669,737 99,429,155
Roper Technologies ...........occvveeieerniiieieeennnnne 65,063 36,440,485
Synopsys " 93,605 42,965,631
Texas InStruments ..............cceeeevvvneeeiivieeerennnnn.. 551,211 88,221,321
Workday, CLA ™ .....cooieoiiiiieieeeee e 129,522 31,732,890
ZSCALET "o 92,888 21,008,479

4,342,905,151
Materials — 1.6%

Linde PLC ... 286,311 129,764,734
Real Estate — 0.2%

CoStar GIOUP " ...oeevveeeeiieeeirie e 248,327 18,418,414
Utilities — 1.6%

American Electric Power .............ccccoeeeoeiiiinnn. 322,922 34,985,369

Constellation Energy 189,400 42,319,536

EXelon ......ooooiiiiiiiiiiiiiieeeees 608,683 28,547,233

The accompanying notes are an integral part of the financial statements.
20



GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X NASDAQ 100° Covered Call ETF

Shares Value

COMMON STOCK — continued
Utilities — continued

XL ENCIZY wevvvvieeeiiiiiiiee e 347,886 $ 24,595,540

130,447,678

TOTAL UNITED STATES......ccoooiiiiviiiiiiiiennns 8,631,619,349
TOTAL COMMON STOCK

(Cost $6,208,697,054) ......ceevvieeiiiieaiieeeeeeene 8,870,261,950
TOTAL INVESTMENTS — 108.0%

(Cost $6,208,697,054) ......ceevvieeiiiieeiie e $ 8,870,261,950

WRITTEN OPTIONS— (8.1)%
(Premiums Received $(321,074,840)) ........ $  (665,333,300)

Percentages are based on Net Assets of $8,210,698,104.

A list of exchange traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (8.1)%
Call Options
Nasdaq-100 (4,523) $  (8,851,972,346) $ 18,200 05/16/25 $ (665,333,300)

*  Non-income producing security.
(A) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $8,853,630,738.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X NASDAQ 100° Covered Call ETF

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 8870,261,950 $ ) — 3 8870,261,950
Total Investments in
Securities $ 8870,261,950 § — 3§ — 3 8870,261,950
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Written Options 8 (665,333,300) $ — 3 — 8 (665,333,300)
Total Other Financial
Instruments $  (665,333,300) $ — 3§ — $  (665,333,300)

¢

Amounts designated as “— " are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset

Schedule of Investments April 30, 2025 (Unaudited)

Global X Russell 2000 Covered Call ETF

Shares

Value

EXCHANGE-TRADED FUND — 105.9%
Domestic Equity — 105.9%

Global X Russell 2000 ETF W®© ... 17,886,455
TOTAL EXCHANGE-TRADED FUND
(Cost $1,421,626,746) ..o

Number of
Rights
RIGHTS — 0.0%
United States — 0.0%
Cartesian Therapeutics CVR#"® ...................... 1
CinCor Pharma CVR#"® 15,984
Inhibrx CVRA™® ..o 15,798
Novartis CVR# "® 26,043
OmniAb CVR#*® 2,421
OmniAb CVR#"® 2,421
TOTAL RIGHTS
(COSE $7) ettt
Number of
Warrants
WARRANT — 0.0%
United States — 0.0%
Pulse Biosciences, Expires 6/29/30
Strike Price $11.00"®) .......cccoooeviiiiiiiieecnnee. 1,148
TOTAL WARRANT
(COSE$) e

TOTAL INVESTMENTS — 105.9%
(Cost $1,421,626,746) ..o,

WRITTEN OPTIONS— (6.1)%
(Premiums Received $(51,231,197))..........

Percentages are based on Net Assets of $1,294,834,988.

$ 1,371,336.,618

1,371,336.618

48,911
10,269
10,157

69,337

3.456

3.456

S 1371409411

§ _ (78.589.690)

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X Russell 2000 Covered Call ETF

A list of exchange-traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (6.1)%
Call Options
Russell 2000 Index (6,961) $ (1,367,223,932) § 1,865 05/16/25 $ (78,589,690)

*  Non-income producing security.

#  Expiration date not available.

(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $1,370,102,554.

(B) For financial information on the Global X Russell 2000 ETF, please go to the Fund's
website at https://www.globalxetfs.com/explore/.

(C) Affiliated investment.

(D) Level 3 security in accordance with fair value hierarchy.

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 37 Total
Exchange-Traded Fund $ 1,371,336,618 $ — 8 — 8 1,371,336,618
Rights — — 69,337 69,337
Warrant — — 3,456 3,456

Total Investments in
Securities $ 1,371,336,618 § — 8§ 72793 $ 1,371,409,411

Other Financial
Instruments Level 1 Level 2 Level 3 Total

Written Options 8 (78589,690) $ — 8 — 8§ (78589,690)

Total Other Financial

Instruments S (78,589,690) § — 8 — 8 (78,589,690)

(1) A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the end of the period in relation to Net Assets. Management has concluded that Level
3 investments are not material in relation to Net Assets.

The accompanying notes are an integral part of the financial statements.
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GI.LOBAL X
Schedule of Investments

by Mirae Asset

April 30, 2025 (Unaudited)
Global X Russell 2000 Covered Call ETF
April 30, 2025:

The following is a summary of the Fund's transactions with affiliates for the period ended
Change in
Unrealized
Value Purchases Proceeds Appreciation Realized Gain Value
10/31/2024 at Cost from Sales (Depreciation) (Loss) 4/30/2025 Income Capital Gains
Global X Russell 2000 ETF
$1424845753 $ 201109936 § (91.542274) $(163.504483) S  427.686 S1371336618 § 11775154 S —
Amounts designated as “—* are $0 or have been rounded to $0.
See "Glossary" for abbreviations.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X Nasdaq 100° Covered Call & Growth ETF

Shares Value
COMMON STOCK — 103.8%
BRAZIL — 0.8%
Consumer Discretionary — 0.8%

MercadoLibre . ....ooooveeiiiieeeeeee e 327 $ 762,188
CHINA — 0.5%

Consumer Discretionary — 0.5%

PDD Holdings ADR "..........ccoveeivienieeiieiieenenn 4,318 455,851
NETHERLANDS — 0.8%

Information Technology — 0.8%

ASML Holding ™ .......cccoiiiiiienieieeeeee e 584 390,159

NXP Semiconductors ...........ccceeeeeeeeeeveevvinnnnnn.. 1,616 297,845
TOTAL NETHERLANDS .......ccoeoviiiiiiiieeeinneee. 688,004
UNITED KINGDOM — 0.7%

Consumer Staples — 0.3%

Coca-Cola Europacific Partners ....................... 2,987 271,041
Health Care — 0.3%

AstraZeneca PLCADR ..........cccoovvieeeiiiiiinnnnn, 3,684 264,474
Information Technology — 0.1%

ARM Holdings ADR "...........ccoeviieirenieennne, 860 98,083
TOTAL UNITED KINGDOM.........ccvvvveeeennee. 633,598
UNITED STATES — 101.0%

Communication Services — 16.3%

Alphabet, CTA® 15,271 2,425,035

Alphabet, CIC @ 14,393 2,315,690

Charter Communications, CLA ™ .................c.... 904 354,241

Comcast, CLA® . ..o, 24,327 831,983

Electronic Arts ...........ccceeeeeen... 1,672 242,591

Meta Platforms, CLA™........c..coovviiieiiiiieieen, 5,733 3,147,417

Netflix e 2,755 3,117,889

Take-Two Interactive Software ... 1,144 266,918

T-Mobile US ......... 7,355 1,816,317

Trade Desk, C1A * 2,860 153,382

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X Nasdaq 100° Covered Call & Growth ETF

Shares Value

COMMON STOCK — continued
Communication Services — continued
Warner Bros DiScoOvery " .........ccoocvveevvieeninenens 15494  § 134,333

14,805,796

Consumer Discretionary — 12.9%

Airbnb, CIA*® 2,758 336,255
Amazon.com "® 27,735 5,114,889
Booking Holdings ® 211 1,075,948
DoorDash, CLA ™ ..o, 2,549 491,677
Lululemon Athletica * 745 201,724
Marriott International, CLA ....................ooovnnin. 1,782 425,149
O'Reilly Automotive ™ .........ccceeeevierieeiieiieenen. 367 519,378
Ross Stores 2,111 293,429
Starbucks .......... 7,332 586,927
TSI oo 9,516 2,685,034

11,730,410

Consumer Staples — 6.1%

Costco Wholesale ™ .. ....ooooiiiiiiiiiieeee 2,859 2,843,276
Keurig Dr Pepper ........ccoevvvviiiiireeeiiiiiiieeeeens 8,609 297,785
Kraft Heinz 7,702 224,128
Mondelez International, C1A ...........ccccvvvvvnnees 8,426 574,064
Monster Beverage “..........cooevveeveiieeinieeeeiieeenns 6,293 378,335
PEPSICO v 8,840 1,198,527

5,516,115

Energy — 0.5%

Baker Hughes, C1A .................. 6,288 222,595
Diamondback Energy 1,850 244,219

466.814

Financials — 0.5%

PayPal Holdings “.......ccccoovvevieniiiieeicee e 6,314 415,714
Health Care — 5.5%

Amgen W 3,464 1,007,747

Biogen " ............. 927 112,241

Dexcom * 2,473 176,523

GE HealthCare Technologies .... 2,893 203,465

Gilead SCIences .........cceeeeeeeeeiiiiiiiiiieeeeeeeeeiiinn, 8,032 855,729

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X Nasdaq 100° Covered Call & Growth ETF

Shares Value
COMMON STOCK — continued
Health Care — continued
IDEXX Laboratories ".........ccocceoevveeeeiueeeienneenns 526 $ 227,574
Intuitive Surgical ™ .................... 2,300 1,186,340
Regeneron Pharmaceuticals 695 416,138
Vertex Pharmaceuticals “..........ccccovvvvvnviuniennnns 1,656 843,732

5,029.489

Industrials — 5.2%

Automatic Data Processing ........ccccoccvveeeeennnnne 2,625 789,075
Axon Enterprise 488 299,290
CANLAS ©evveeeeiiiiiieeeeeeiieeeeeee et e e e e eeaaeeee e e 2,606 551,638
Copart * 6,248 381,315
CSX i, 12,318 345,766
Fastenal 3,713 300,642
Honeywell International ® 4,192 882,416
Old Dominion Freight Line 1,359 208,308
PACCAR ...ttt 3,398 306,534
Paychex 2,329 342,642
Verisk Analytics, CLA .......cccciiiiiiiiiiiieieis 893 264,712

4,672,338

Information Technology — 50.8%

AdObE ™) s 2,804 1,051,444
Advanced Micro Devices "® 10,450 1,017,307
Analog Devices .........ccceevvunnae 3,202 624,134
ANSYS ..o 569 183,150
Apple ® ..o 39,309 8,353,162
Applied Materials @ ..... 5,241 789,371
AppLovin, CIA " ....... 1,998 538,081
Atlassian, CLA *........c.coovviieviiee e 1,064 242,922
AUOdEsK ™. 1,370 375,722
Broadcom ™ 20,292 3,905,601
Cadence Design Systems “..........cccccceevvreenneenns 1,771 527,298
CDW oot 831 133,425
Cisco Systems ™ ......ooviiiiiecieeeee e 25,637 1,480,024
Cognizant Technology Solutions, CIA ............. 3,150 231,745
Crowdstrike Holdings, CLA "...........ccceeevvnrens 1,510 647,594
Datadog, CLA ™ .....ccooieieiieecieeeeeee e 2,000 204,320
FOrtINet ™ ..o 4,967 515,376
GLOBALFOUNDRIES “........ccooviiiiiiieeiieens 3,489 122,359

The accompanying notes are an integral part of the financial statements.
28



GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X Nasdaq 100° Covered Call & Growth ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
Intel 27,962 $ 562,036
Intuit 1,802 1,130,701
KLA 853 599,395
Lam Research 8,290 594,144
Marvell Technology .........cccccvvveeeeeiniiieieeennnnns 5,603 327,047
Microchip Technology 3,409 157,087
Micron Technology @ 7,197 553,809
MICrosoft ) ..o 19,453 7,688,993
MicroStrategy, C1A ™. 1,536 583,849
MongoDB, CLA ™. ..o 456 78,510
NVIDIA® e 63,851 6,954,651
ON Semiconductor ™ ................. 2,701 107,230
Palantir Technologies, CI A~ 14,493 1,716,551
Palo Alto Networks “................. 4,272 798,565
QUALCOMM ...cooiiiiiiiiiiiiiee et 7,131 1,058,668
Roper Technologies ...........occvveeieerniiieieeennnnne 684 383,095
Synopsys " 985 452,125
Texas InStruments ..............cceeeevvvneeeiivieeerennnnn.. 5,871 939,654
Workday, CLA ™ .....cooieoiiiiieieeeee e 1,364 334,180
ZSCALET ™ oo 976 220,742

46,184,567

Materials — 1.5%

Linde PLC @ . ...t 3,047 1,380,992
Real Estate — 0.2%

CoStar GIOUP " ...oeevveeeeiieeeirie e 2,585 191,729
Utilities — 1.5%

American Electric Power .............ccccoeeeoeiiiinnn. 3,448 373,556

Constellation Energy 1,993 445,316

EXElON .ooieeiiiiiiiieeeeeee e 6,507 305,178

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X Nasdaq 100° Covered Call & Growth ETF

Shares Value

COMMON STOCK — continued
Utilities — continued

XCEl ENEIZY ..ovvvveeiiiieeiiieeciiiee e 3,637 M

1,381,186

TOTAL UNITED STATES.......cooveiiiiieiiiieee, 91,775,150
TOTAL COMMON STOCK

(Cost $74,967,868) ....ceeuvereaiiieeeiiieeiie e 94,314,791
TOTAL INVESTMENTS — 103.8%

(Cost $74,967,868) ....ceeuvveeaiieeiiiieeiie e $ 94,314,791

WRITTEN OPTIONS— (3.9)%
(Premiums Received $(1,704,678))............ $ (3,530,400)

Percentages are based on Net Assets of $90,848,783.

A list of exchange traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (3.9)%
Call Options
Nasdaq-100 24) $ (46,970,448) $ 18,200 05/16/25 §  (3,530,400)

*  Non-income producing security.
(A) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $352,090,738.

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments April 30, 2025 (Unaudited)
Global X Nasdaq 100° Covered Call & Growth ETF

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock 3 94,314,791 $ ) ) 94,314,791
Total Investments in
Securities 3 94,314,791 § — 3§ — § 94,314,791
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Written Options $ (3,530,400) $ — 8 — 8 (3,530,400)
Total Other Financial
Instruments 3 (3,530,400) $ — 3§ — 8 (3,530,400)

¢

Amounts designated as “— " are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call & Growth ETF

Shares Value
COMMON STOCK — 102.8%
IRELAND — 0.4%
Information Technology — 0.4%
Accenture PLC, CTA ™ ... oo 721 $ 215,687
JERSEY — 0.0%
Consumer Discretionary — 0.0%
APTIV PLC ™ oo 252 14,379
NETHERLANDS — 0.1%
Information Technology — 0.1%
NXP Semiconductors ™ ............cccoeevviiiinnnnnnnnnn. 282 51,975
SWITZERLAND — 0.1%
Information Technology — 0.1%
TE Connectivity PLC ........occcoiiiiiiiiiiiiieis 336 49,184
UNITED STATES — 102.2%
Communication Services — 9.6%
Alphabet, CLA® ..., 6,646 1,055,385
Alphabet, CLC®™ __......cooiiiiiiiieiiieeeiee e 5,391 867,358
ATET ™ e 8,102 224,425
Charter Communications, CIA™™® _................. 112 43,888
Comcast, CLA® . ......ooviiiiiiiiiiee e 4,301 147,094
Electronic Arts ™ . ......vvviiiiiiiiieeececeieeeeeee 263 38,159
FOX, CLA® e 257 12,796
FOx, CIB ™. it 141 6,520
Interpublic GIoup ........ceevvevriiiiireeeiiiiiiieee e 461 11,580
Live Nation Entertainment ™ ............cccccceeeeennnn. 173 22,914
Match Group .....ccocccevevveeennnnen. 260 7,712
Meta Platforms, CITA ™ ... ....cooiiiiiiiiieeees 2,491 1,367,559
NEtIX "o 486 550,016
News, C1A ........ 403 10,929
News, CIB ........... 203 6,378
Omnicom Group 247 18,812
Paramount Global, C1 B 794 9,322
Take-Two Interactive Software ™ ....................... 182 42,464
TKO Group Holdings, C1 A 64 10,426
T-Mobile US ....ooooiiiiiiiiiiieeccieeeeeeeieeee e 550 135,823

The accompanying notes are an integral part of the financial statements.

32



GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call & Growth ETF

Shares Value
COMMON STOCK — continued
Communication Services — continued
Verizon Communications 4,788  $ 210,959
Walt Disney ®.......cccceevvereennen. 2,044 185,902
Warner Bros Discovery * 2,467 21,389

5,007,810

Consumer Discretionary — 10.6%

Airbnb, CLA ™™ e 482 58,765
Amazon.com "™ 10,733 1,979,380
AutoZone " 18 67,727
Best BUY @) oot 244 16,272
Booking Holdings ™ ...........cccceeviiviieniieninennen. 36 183,574
Caesars Entertainment "®.......... 200 5,412
CarMax & 193 12,481
Carnival "® 1,149 21,073
Chipotle Mexican Grill, C1 A *® 1,534 77,498
Darden Restaurants ™ ..........ccooooeiniiiiiiiiiieennens 131 26,284
Deckers Outdoor “® 170 18,841
Domino's Pizza ™ .........oooovviiiiiiiiiiiiiiiiee e 43 21,086
DoorDash, CLA ™ ....ccvviiiiiiiieeeeeceeeeeee e, 378 72,912
DR Horton ® 327 41,313
eBay M) Lo 533 36,329
Expedia Group ®.......ccceviveiieeiieiieeiieeiie e 137 21,499
Ford Motor W ........ 4,351 43,554
Garmin ®.............. 171 31,955
General Motors @Y. 1,231 55,690
Genuine Parts @ ..., 153 17,985
Hasbro ™ ... 137 8,480
Hilton Worldwide Holdings @ ... 271 61,105
Home Depot @ .....ociiiiiiiiieieeeee e 1,139 410,598
Las Vegas Sands .......cccceeeevviviiireeeiiiiiieeee e 381 13,971
Lennar, C1 A 263 28,564
LKQ oo 272 10,393
LOWE'S c.vvieeeeiiee ettt 639 142,855
Lululemon Athletica “................ 140 37,908
Marriott International, CIA ....... 257 61,315
McDonald's ..........ccooeeeiieinnnnns 809 258,597
MGM Resorts International * 234 7,362
Mohawk Industries ™ ...........cooveeeiieeieiieeieineeenn, 69 7,338
NIKE, CIB .oooiiiiiiiiiiieeeee e 1,341 75,632

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call & Growth ETF

Shares Value
COMMON STOCK — continued
Consumer Discretionary — continued
Norwegian Cruise Line Holdings “®................. 391§ 6,268
NVR ¥ oo, 3 21,377
O'Reilly Automotive * 64 90,573
POOL e 47 13,778
PulteGroup 225 23,080
Ralph Lauren, CI1 A ... 48 10,798
Ross Stores 372 51,708
Royal Caribbean Cruises ™ ............ccccvvevierenns 275 59,100
Starbucks 1,274 101,984
Tapestry 251 17,733
TeSla ") Lo 3,192 900,655
TIX oo, 1,270 163,424
Tractor Supply ... 592 29,967
Ulta Beauty “......... 50 19,782
Williams-Sonoma 136 21,008
Wynn ReSOIts ....coovvuviiieiiiiiiiiiiiieeiiiiieeeee e 115 9,236
Yum! Brands ...........ccooooiiiiiiii 313 47,088

5,521,307

Consumer Staples — 6.4%

Altria Group ™ ....ooioiiiiiiee e 1,909 112,917
Archer-Daniels-Midland @.............cccccveeiiinn. 529 25,260
Brown-Forman, C1 B ® 269 9,372
Bunge Global @ ..... 178 14,012
Campbell Soup @ ...... 233 8,495
Church & Dwight ® ..., 268 26,623
Clorox ™. 131 18,641
Coca-Cola W 4,435 321,759
Colgate-Palmolive ™ ...........ccoeviiiiiiieieee, 920 84,815
Conagra Brands @ ............ccccoveiviieiiniiiceiieeens 517 12,775
Constellation Brands, C1 A @ 174 32,632
Costco Wholesale ™ .........ccoovviiiiiiiiiiiieeeiin, 510 507,195
Dollar General ™ ..........cccooeviiviiiiiieiiiiiieneen 238 22,298
Dollar Tree "™ ....... 219 17,908
Estee Lauder, CIA .... 253 15,170
General Mills @ ... 617 35,009
Hershey @ .. ..o 164 27,419
Hormel Foods ™ ..........ooeiiiiiiiiiiiiiciciiieeeceee, 408 12,199
JM SMUCKer .....oooiiiiiiiiiieeei e, 116 13,487

The accompanying notes are an integral part of the financial statements.
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GILOBAI X
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Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call & Growth ETF

Shares Value
COMMON STOCK — continued
Consumer Staples — continued
Kellanova .......ooeeiieeiiiiiiiiieeeeeeeeeeeeeeee e 334§ 27,645
Kenvue ................. 2,140 50,504
Keurig Dr Pepper .. 1,428 49,395
Kimberly-Clark ........ccccceevvviiiiiieeeiiiiiiee e 373 49,154
Kraft HeinzZ ..........ooovvviiiiieeiiiieeeeeee, 977 28,431
Kroger 744 53,724
Lamb Weston Holdings ...........cccceevevvivieeeennnns 152 8,027
MCECOrmICK ....oeeiiiiiiiiiiiieeeeeeeeeeeee e 274 21,005
Molson Coors Beverage, C1 B ... 213 12,254
Mondelez International, C1A ...........ccccvvvvvennees 1,499 102,127
Monster Beverage “...........cooevveeviiieeiniieeniieeenns 780 46,894
PepsiCo .ooouiiiiiieeiiiiiiieeeee 1,578 213,945
Philip Morris International 1,784 305,706
Procter & Gamble .................... 2,678 435,362
SYSCO ettt 549 39,199
TATEE weeeeeeiiiiieeee e 519 50,187
Tyson Foods, C1 A 361 22,108
Walgreens Boots Alliance ............cccccevveveeeennnns 738 8,096
Walmart ... 4,960 482,360

3.324,109

Energy — 3.3%

APA B e 440 6,338
Baker Hughes, CLA @ 1,106 39,152
Chesapeake Energy .................. 226 23,481
Chevion ™ .....viiiiiicceee e 1,886 256,609
ConocoPhillips A .........cccoeiviiiiiiiieiiie e, 1,456 129,759
Coterra Energy @ .. 805 19,771
Devon Energy ®.......cooovviiienieeiieie e 669 20,344
Diamondback Energy ®...........ccovevviiiiviinens 207 27,326
EOG Resources @ 630 69,508
EQT ™ i 658 32,532
Exxon Mobil @ ...........ccoovviiiiiiiiieeceiee e 4,954 523,291
Halliburton @ ........ 969 19,206
Hess M. .. 310 40,005
Kinder Morgan ......... 2,164 56,913
Marathon Petroleum .............ccccccveeeeeeeiiiinnnnn. 360 49,468
Occidental Petroleum .............ccccoouvnvnvninnnnnnnnns 752 29,636
ONEOK ..ot 701 57,594

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call & Growth ETF

Shares Value
COMMON STOCK — continued
Energy — continued
Phillips 66 ..coovuvieiiiiiiiniiiiiiiccceiec e 460 S 47,868
Schlumberger @ ... 1,581 52,568
Targa Resources .... 242 41,358
Texas Pacific Land 21 27,066
Valero Energy .......cccceeveieiviiiiiiiiiiiiieeeeee 354 41,096
WILHAMS <.t 1,368 80,124

1,691,513

Financials — 14.9%

AfIAC ™ i 561 60,970
ATIState ™ ... 293 58,128
American Express @.................... 627 167,039
American International Group ¥ .. 693 56,493
Ameriprise Financial ®................ 111 52,283
Aon PLC, CLTA®...iiiiiiieeeee e 242 85,859
Apollo Global Management ..............ccccceeeennn. 540 73,699
Arch Capital Group ¥ 416 37,723
Arthur J Gallagher ™ ..o, 286 91,717
ASSUTant ) ... 65 12,528
Bank of America ¥ 7,542 300,775
Bank of New York Mellon ™ ...........ccccvvvvvennnns 814 65,454
Berkshire Hathaway, CI B "™ .............c..ccoe..e. 2,086 1,112,360
BlackRock Funding ................. 165 150,853
Blackstone ®.......... 813 107,080
Brown & Brown ¥ 289 31,963
Capital One Financial ® 427 76,971
Cboe Global Markets ™ .........cccoevvmriiiiiiiiiennnnns 133 29,499
Charles Schwab 1,930 157,102
Chubb @ .o 421 120,440
Cincinnati Financial ™ ............cccoooviiiiiiiiiiiies 173 24,083
Citigroup W 2,135 145,991
Citizens Financial Group ™ ...........ccccooievirenen. 480 17,707
CME Group, CLA® ..o 405 112,217
Corpay "™ ..o 75 24,403
Discover Financial Services ... 278 50,782
Erie Indemnity, C1A ................. 29 10,400
Everest Group ®.......ocoooiiieviviieiieeeiie e 53 19,018
FactSet Research Systems ) ...........ccoceeveennnen. 45 19,450
Fidelity National Information Services ™........... 601 47,407

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Financials — continued
Fifth Third Bancorp ™ .........c.cccocvvviiviieeniieens 744§ 26,739
Fiserv ™™ e 640 118,125
Franklin Resources V. 406 7,617
Global Payments ®............ccccoeeveieeinineeeeiieeens 279 21,291
Globe Life ™ ... ...ooiiiiiiiiiieciiiiece e 109 13,444
Goldman Sachs Group ™ ..........cccevveiienirenen. 353 193,285
Hartford Financial Services Group @................ 324 39,745
Huntington Bancshares @ 1,601 23,263
Intercontinental Exchange 644 108,173
INVESCO ). 667 9,291
Jack Henry & Associates @ 76 13,181
JPMorgan Chase ™................... 3,190 780,338
KeyCorp ........... 1,226 18,194
KKR ...cooovveenns 761 86,959
LOCWS oo 196 17,019
M&T Bank .........ccooeevvieiiiiiiiiiiiieeeeeiiieee e 185 31,406
MarketAxess Holdings 43 9,528
Marsh & McLennan ..............cccccceeeeeeeennnennnnn. 554 124,910
Mastercard, CLA .......ccoooeeeiiiiiiiceeeeeeeeee, 933 511,340
MetLife ................ 649 48,915
Moody's ............ 176 79,749
Morgan Stanley .... 1,400 161,588
MSCL CIA .......... 96 52,331
Nasdaq .............. 458 34,904
Northern Trust ...... 217 20,394
PayPal Holdings “.......c...ccvevieeiiiiiieeiieeie e 1,130 74,399
PNC Financial Services Group ............cccccueennee 444 71,346
Principal Financial Group 228 16,906
Progressive .......eeevveeieniiiiiiniicenicceec e 659 185,667
Prudential Financial ................ccccooeeeeeiiiiniinnn. 397 40,776
Raymond James Financial 203 27,819
Regions Financial 999 20,390
S&P Global .......... 365 182,518
State SrEET .ovvvvveeeeeeeiiiiiiiceee e 327 28,809
Synchrony Financial 429 22,287
T Rowe Price Group 271 23,997
Travelers .....cooeeeeeiiiiiiiiiiieee e 253 66,825
Truist Financial ..........ccoooeviiiiiiiiiiiieeeneeeeeeine 1,485 56,935
US Bancorp ....eeeeeeeeeeiiiiiiiiiiiiiiiiiiiiiieiiiieeee 1,754 70,756

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Financials — continued
Visa, CLA ..o, 1,968 $ 679,944
W R Berkley @... 329 23,586
Wells Fargo .......ccoccceveviieennnee. 3,712 263,589
Willis Towers Watson PLC ® 124 38,167

7.766.839

Health Care — 11.1%

Abbott Laboratories ™ .........ccccccoeevvvvvveeeeeiienn, 1,991 260,323
AbbVie ™ 2,021 394,297
Agilent Technologies ®............cccovvvvvvieeniiinenns 323 34,755
Align Technology ™™ ........ccccovvieviiiiienieeiene, 38 15,250
Amgen ™ e, 606 176,298
Baxter International ¥ 555 17,299
Becton Dickinson ¥.................. 327 67,718
Biogen "™ ..o 161 19,494
Bio-Techne ™ ... ..o 143 7,200
Boston Scientific *® 1,660 170,764
Bristol-Myers Squibb ™ ...........cccooviiiiiiiiienen. 2,283 114,607
Cardinal Health ®.............cooovvviiiiiiieeee, 266 37,583
Cencora ® 196 57,363
Centene "™ 561 33,576
Charles River Laboratories International "™ ...... 59 6,999
Cigna Group @ .....ccveieeiiiieeiiee e 322 109,493
Cooper "™ .......... 217 17,722
CVS Health® ... 1,409 93,994
Danaher M .........ooooiiiiiiiii e 743 148,102
DaVita ") ..o 45 6,370
Dexcom "™ 432 30,836
Edwards Lifesciences "™ .........cccccooovvivveeeeinnnn. 657 49,597
Elevance Health ™ ............oooooiiiiieees 259 108,930
Eli Lilly @ 895 804,560
GE HealthCare Technologies ™ ..............c......... 511 35,939
Gilead Sciences ™ .....ooiiiiiiiiiieee 1,404 149,582
HCA Healthcare @..... 204 70,396
Henry Schein ".... 133 8,641
Hologic "™ ......... 298 17,344
Humana ™. 136 35,665
IDEXX Laboratories ".........ccccccovvveeeeiueeeeineeenns 100 43,265
INCYLE "ottt 203 12,720

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Health Care — continued

INSULEE ™o 83 20,940
Intuitive Surgical * ..... 402 207,352
IQVIA Holdings " ...... 192 29,774
Johnson & Johnson 2,725 425,945
Labcorp Holdings 101 24,342
McKesson 143 101,929
Medtronic PLC® ..o 1,443 122,309
IMETCK oot 2,857 243,416
Mettler-Toledo International ~.... 23 24,623
MOAEINA ... 441 12,586
Molina Healthcare ™ ..........ccoooeiiiiiiiiiiieees 60 19,621
Pfizer .....ccccceeeiiiiiii. 6,394 156,078
Quest Diagnostics 115 20,495
Regeneron Pharmaceuticals 121 72,450
ResMed ...ovoiiiiiiieiieceeeee e 164 38,801
REVVILY oot 154 14,388
Solventum * 195 12,893
STERISPLC @ ..t 111 24,946
SHIYKEL e 387 144,707
Thermo Fisher Scientific .......... 431 184,899
UnitedHealth Group ¥.............. 1,050 432,012
Universal Health Services, CIB ... 70 12,395
Vertex Pharmaceuticals ™ .............. 287 146,227
1,296 10,912

63 21,907

87 18,382

Zimmer Biomet Holdings ..........cccccooeeenenens 218 22,465
Z0etiS, CLA ..ot 510 79,764

5,803,240

Industrials — 8.8%

BM e 611 84,874
A O SMIth ..oooviiiiiiii 146 9,908
Allegion PLC @ ... 104 14,477
AMETEK Wi 256 43,413
Automatic Data Processing ... 457 137,374
Axon Enterprise "™..........ccooeiiiiiiiiiniii s 89 54,584
Boeing "™ ..o 842 154,288
Broadridge Financial Solutions ™ ..................... 131 31,754

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Industrials — continued

Builders FirstSource "™........ccccccoovvvviiiiiiiieenn, 128 $ 15,313
Carrier Global W 937 58,600
Caterpillar ® .........ocooeviiene. 554 171,336
CH Robinson Worldwide ® 129 11,509
385 81,497

981 59,870

2,163 60,715

Cumming @ .. 155 45,545
Dayforce ™ 170 9,838
DT ™ oo 284 131,651
Delta Air Lines ™ ......oooiiiiiiiiiiiiieieees 717 29,849
Dover ™ ............... 153 26,109
Eaton PLC®......... 444 130,700
Emerson Electric W 639 67,165
Equifax @ ..o 139 36,158
Expeditors International of Washington ®.......... 153 16,816
Fastenal ®.........coovviiiiiiiiiieee e 638 51,659
FedEX ) it 250 52,583
Fortive ™ ... 384 26,761
GE Vernova ®™........... 314 116,437
Generac Holdings "® ... 61 6,977
General Dynamics @..... 295 80,275
General Electric ™ ...........cccue.. 1,221 246,080
Honeywell International *) 754 158,717
Howmet Aerospace ............... 452 62,638
Hubbell, CIB® ... 57 20,701
Huntington Ingalls Industries ............cccceeoeeennne 45 10,365
IDEX 87 15,135
Illinois Tool Works ®.........ccccvvviiiiiiiiiiiieeeeenns 320 76,771
Ingersoll Rand ..........cceeeiimiiiiiiiiiiniieie 447 33,717
Jacobs SOlUtionS .........ceeeeveviiiiiiiiiiieee e 137 16,961
JB Hunt Transport Services ® ...........cceeevvrenns 96 12,536
Johnson Controls International ®...................... 749 62,841
L3Harris Technologies ..........ccccccceeivveeenieeene 211 46,424
Leidos Holdings .........coeveeevrciiiiiieeeiiiiiiieee e 148 21,783
Lennox International . 34 18,590
Lockheed Martin ..........cccooeeeiiiiiiiiiiiiieeeeeeeeen, 236 112,749
MASCO v 233 14,122
NOIASON ..vviiiiiiiiceeeeeee e 64 12,132

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Industrials — continued
Norfolk Southern ..............ccccoociiiiiiiiiiinin, 252§ 56,461
Northrop Grumman 161 78,327
Old Dominion Freight Line 209 32,036
Otis Worldwide ..........cvvveeiiiiiiiiiiiiiieeeeeeeieeiinn, 443 42,648
PACCAR ... 587 52,953
Parker-Hannifin .... 147 88,944
PayCheX ..ooocvviiiieeiieiiieee e 359 52,816
Paycom Software .........ccccoeveviiiieeiiiiiiiieee e 58 13,131
Pentair PLC W 209 18,963
QUANtA SETVICES ..eevvvviireeeeeiiiieeeeeeirieeeee e 166 48,587
Republic Services, C1A .......cccveveeeiiiiiieeeens 226 56,670
Rockwell Automation 142 35,171
Rollins .............. 305 17,425
| 34 1 G 1,505 189,826
Snap-On 56 17,573
Southwest Airlines ..........cccceeeeeeiiiiiiiiiiieeeeeennn, 656 18,342
Stanley Black & Decker 167 10,023
TEXIION ovveeeiiiieeeeee e 201 14,144
Trane Technologies PLC W 251 96,211
TransDigm Group .................... 62 87,610
Uber Technologies * ... 2,375 192,399
Union Pacific ........................... 681 146,864
United Airlines Holdings "......... 366 25,188
United Parcel Service, C1 B 822 78,337
United Rentals ......................... 72 45,464
VETalto ..ooocooviiiiiiiieieiiiiee e 271 25,989
Verisk Analytics, CLA .......ccccoeiiiiiiiiiieeiieene 159 47,132
Waste Management .............cccoeevmemiinniinneennnns 410 95,678
Westinghouse Air Brake Technologies .............. 191 35,285
WW Grainger ™ .......coooveviienieeieecie e 49 50,191
KYLOM oo 267 32,192

4,562,877

Information Technology — 30.6%

Adobe ™ 494 185,240
Advanced Micro Devices "™ 1,832 178,345
Akamai Technologies "™ ............cccceevviiivnnneenns 164 13,215
Amphenol, CTA® _...oo..ovooooeeeeeeeeeeeeee. 1,357 104,421
Analog Devices ™ ......ccoovvieiiieiieiieeieeee e 560 109,155

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Information Technology — continued
ANSYS )i 106 $ 34,119
Apple @ .. 17,087 3,630,987
Applied Materials @ .. 912 137,448
Arista Networks “......oooviiiiiiiiiiiiieieees 1,165 95,845
Autodesk "™ 240 65,820
Broadcom ™ 5,346 1,028,945
Cadence Design Systems "™.............ccceeeevveens 312 92,895
CDW @) et 148 23,763
Cisco Systems ™ . .....ooiiiiiieiieeieee e 4,508 260,247
Cognizant Technology Solutions, CIA@® .......... 554 40,758
Corning A ......ooiiieeiii et 856 37,989
Crowdstrike Holdings, C1 A *® 275 117,939
Dell Technologies, C1 C 343 31,474
Enphase Energy "®................... 181 8,071
EPAM Systems "™ ... ....cccoeviieiiiiciieeiieeiee e 65 10,199
FS5 T e 68 18,002
Fair Isaac "™ 27 53,721
First Solar "™ ... 120 15,098
FOrtinet ™™ ......oooiiiiiiiieie e 716 74,292
Gartner "™, 95 40,003
Gen Digital ........ccoeevviiereeennnns 682 17,643
GoDaddy, CIA™® _.................. 157 29,568
Hewlett Packard Enterprise ... 1,436 23,292
HP @& 1,068 27,309
Intel @ 4,849 97,465
International Business Machines 1,043 252,218
INEUIE covveeiiiee e 318 199,535
Jabil ...ccoooeviinnn. 125 18,320
Juniper Networks 357 12,966
Keysight Technologies ..........ccccoevveeviienieennen. 192 27,917
KLA .o 152 106,809
Lam Research . 1,446 103,635
Microchip Technology 596 27,464
Micron Technology .........ccoocveeviieeinieeeniieens 1,247 95,957
Microsoft ™ ... 8,456 3,342,319
Monolithic Power Systems 54 32,027
Motorola Solutions ..............coeeevvvvieeeeeeeeeennnnn. 188 82,793
NELAPD weeeevreeeerieeeiree e ettt e 225 20,194
NVIDIA® e 27,857 3,034,184

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Information Technology — continued
ON Semiconductor * ..........ccoovuveeeeeieiiiieeeeeeens 469 $ 18,619
Oracle 1,862 262,021
Palantir Technologies, CI A~ 2,316 274,307
Palo Alto Networks “.......ccoooveeiiiiiiiiiieiiiieeiees 769 143,749
PTC e 134 20,766
QUALCOMM 1,253 186,020
Roper Technologies ...........ccccvvvereeeincnieeeeeennns 123 68,890
SalESTOICE .ovvvvvieeeeeeeeieeeeee e 1,079 289,938
Seagate Technology Holdings ... 257 23,395
ServICENOW "o 232 221,562
Skyworks SOlutions ..........ccccceeeeveeviireeeennnnnnen. 203 13,049
Super Micro Computer * 586 18,670
SYNOPSYS “voeeeveeiiieeiieeiie e 173 79,409
Teledyne Technologies * 50 23,301
Teradyne .....c..eeeeeevviiiiiiieeieiiieee e 203 15,065
Texas Instruments ...............ocooovviiieeeeeeeeeeennnnn. 1,029 164,691
Trimble * 264 16,405
Tyler Technologies ".........ccccovveeevievieeieeeieennen. 46 24,992
VEriSIign " oviiiiiiie e 98 27,648
Western Digital *. 417 18,290
Workday, CIA " ..... 237 58,065
Zebra Technologies, CI A * 55 13,768

15,942,226
Materials — 2.0%

248 67,230

127 7,436

1,561 14,361

93 15,913

327 16,985

CF Industries Holdings @ 168 13,166
COTtEVA ™ L. 767 47,546
DOW @) e 776 23,738
DuPont de Nemours 462 30,487
Eastman Chemical @ .... 129 9,933
Ecolab®™ ... ..cccooiiiiiiiiiieeiii, 280 70,401
Freeport-McMoRan @ 1,609 57,972
International Flavors & Fragrances .................. 315 24,715
International Paper ..........ccocccceeieiiniiiiiiiiinnnn. 561 25,627

The accompanying notes are an integral part of the financial statements.
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COMMON STOCK — continued

Materials — continued
Linde PLC @ ...t 539§ 244,291
LyondellBasell Industries, C1 A @ 282 16,415
Martin Marietta Materials ............ 66 34,583
MOSAIC .evvviieneeeeeeeieeee e 452 13,741
NEWMONL .ovvniiiiiiieiiiiiieeee e 1,268 66,798
NUCOT .ovvviiieeeeeeieieceee e, 258 30,798
Packaging Corp of America 112 20,788
PPG INdUStIIES .....ooovvvviiieeeeeeeeeeeeee e 255 27,759
Sherwin-Williams 259 91,406
Smurfit WestROck @ ......oooivviiiiiiiiiiiieeeeeeee 548 23,027
Steel DYyNamics .........eceeevevvieeeeeiriiiiieeeeeeniennn. 155 20,105
Vulcan Materials ..............oooovviieeeeeeieiiiiiinnn... 148 38,825

1,054,046

Real Estate — 2.3%

Alexandria Real Estate Equities *® ................... 170 12,352
American Tower #® 528 119,016
AvalonBay Communities *® 159 33,387
BXP A e 156 9,942
Camden Property Trust #® 109 12,404
CBRE Group, CLA " ®....ooooovoovoeeeoereereesrn, 337 41,175
CoStar Group "™ .......ocviiiieieeeecee e 453 33,599
Crown Castle ¥ ..........cccee. 482 50,976
Digital Realty Trust #® 351 56,350
Equinix ..., 113 97,265
Equity Residential ¥ ............ccoooiiiiiiieiree, 377 26,488
Essex Property Trust ™ _..........c.coooveviieinnnen. 68 18,982
Extra Space Storage *® 234 34,286
Federal Realty Investment Trust *®................... 75 7,052
Healthpeak Properties #* 757 13,505
Host Hotels & Resorts ¥ 842 11,889
Invitation Homes ¥ ........oooovviviiiiiiiiiiiiiieeecies 622 21,266
Iron Mountain ...........ccceceeeeiiiiiiieie e 328 29,412
Kimco Realty ¥ ....ooooviioiiiiiiiceiccceeee 734 14,665
Mid-America Apartment Communities *............ 122 19,477
ProLogis ¥ ..oooeeiiieeie e 1,041 106,390
Public Storage *......cceeveviiieriiieeiiee e 177 53,176
Realty INCOME ¥ ....oovvviieiiiieiieecec e 978 56,587
Regency Centers .......cccccvvevvieeiienieeiieniieennenn 205 14,797

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Real Estate — continued
SBA Communications, ClA¥ ..............ccoeennn. 121  $ 29,451
Simon Property Group * 345 54,296
UDR e 378 15,831
VEntas F ... 461 32,307
VICI Properties, CLA*........cccooeviiiiiieiieieene. 1,170 37,463
Welltower * 706 107,729
Weyerhaeuser ¥ ......cc.eeevvviiieriieeiiiee e 797 20,650

1,192,165

Utilities — 2.6%

AES B e 877 8,770
Alliant Energy @ ... 323 19,716
Ameren ™ .., 300 29,772
American Electric Power ® 596 64,571
American Water Works M .............coovvvviiiiiinnn. 214 31,460
Atmos Energy M. ....cooooviiiiiiiii e 171 27,468
CenterPoint Energy 718 27,844
CMS Energy ™.....ocueieiiieeiiee e 375 27,619
Consolidated Edison 385 43,409
Constellation Energy ® 353 78,874
Dominion Energy ®..........ccccoveiiiiiiiniiieniieeene 940 51,117
DTE Energy ™ ....oooiieieiieeiieeeee e 228 31,236
Duke Energy @.........coovvvvennenn. 866 105,669
Edison International ¥ 429 22,956
Entergy ™ ...ocoiiviiiiieiieeen 474 39,423
EVergy @ ..o 247 17,068
Eversource Energy ™ .........cccceeveiiiiniiiiiiieeens 447 26,588
Exelon W 1,121 52,575
FirstEnergy ®.......ccovevieiiieiieeeecie e 641 27,486
NextEra Energy .....cccoovvvviiiiiiiiiiiiiiee 2,357 157,636
NiSource 512 20,024
NRG ENeIgy ...oevvvveiiiiiiiiieiiiiiiieeeeiieeeee e 221 24,217
PG&E ...oooiieieee e 2,439 40,292
Pinnacle West Capital ..........cccceeeeevviiiiieeeinnns 134 12,754
PPL oottt 813 29,675
Public Service Enterprise Group .................... 557 44,521
SCIMPIA e e e 712 52,880
SOULNEIN ..o 1,232 113,208
VISITA tovieiiieiie ettt 381 49,389

The accompanying notes are an integral part of the financial statements.

45



GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500° Covered Call & Growth ETF

Shares Value

COMMON STOCK — continued
Utilities — continued

WEC Energy Group .......cccoeevveeveevneeeneeeneeennen 352§ 38,551

Xcel Energy 639 45,177

1,361,945

TOTAL UNITED STATES.......ccceoiiiiiireeeeiinen. 53,228,077
TOTAL COMMON STOCK

(Cost $48,865,395) .vvvvieeeeeeiiiieiee e 53,559,302
TOTAL INVESTMENTS — 102.8%

(Cost $48,865,395) .evvvieieeeeiiiiieee e, $ 53,559,302

WRITTEN OPTIONS— (3.0)%
(Premiums Received $(879,616)).............. $  (1.568.160)

Percentages are based on Net Assets of $52,083,276.

A list of exchange traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (3.0)%
Call Options
S&P 500 Index (48) $ (26,731,488) $ 5,270 05/16/25 $  (1,568,160)

*  Non-income producing security.

I Real Estate Investment Trust
(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $30,280,397.

The accompanying notes are an integral part of the financial statements.
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The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock 3 53,559,302 8 ) ) 53,559,302
Total Investments in
Securities 3 53,559,302 § — 3§ — § 53,559,302
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Written Options $ (1,568,160) $ — 8 — 8 (1,568,160)
Total Other Financial
Instruments 3 (1,568,160) $ — 3§ — 8 (1,568,160)

¢

Amounts designated as “— " are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK® —107.9%
BRAZIL — 0.9%
Consumer Discretionary — 0.9%

MercadoLibre "..........coooevvvieeiieiecieee e 71 $ 165,490
CHINA — 0.5%
Consumer Discretionary — 0.5%

PDD Holdings ADR "..........ccoveeivienieeiieiieenenn 950 100,292
NETHERLANDS — 0.8%
Information Technology — 0.8%

ASML Holding ........coeviiieiniiiiiiiiiiiceiiecene 129 86,183

NXP Semiconductors ...........ccceeeeeeeeeeveevvinnnnnn.. 346 63,771

TOTAL NETHERLANDS .......ccccoiiiiiiiiiiee.
UNITED KINGDOM — 0.7%

Consumer Staples — 0.3%

149.954

Coca-Cola Europacific Partners ....................... 627 56,894
Health Care — 0.3%

AstraZeneca PLCADR ..........cccoovvieeeiiiiiinnnnn, 837 60,088
Information Technology — 0.1%

ARM Holdings ADR "...........ccoeviieirenieennne, 164 18,704
TOTAL UNITED KINGDOM.........cccovvvvvvvinnnnn. 135,686

UNITED STATES — 105.0%
Communication Services — 17.0%

Alphabet, C1A 3,326 528,169
Alphabet, C1 C 3,137 504,712
Charter Communications, CLA ™ .................c.... 195 76,413
Comcast, C1 A 5,319 181,910
Electronic Arts 356 51,652
Meta Platforms, Cl A 1,246 684,054
NEIX "o 600 679,032
Take-Two Interactive Software ... 241 56,230
T-Mobile US ......... 1,601 395,367
Trade Desk, CIA* 616 33,036

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Communication Services — continued
Warner Bros DiScoOvery " .........ccoocvveevvieeninenens 3,344 3 28,992

3.219,567

Consumer Discretionary — 13.4%

Airbnb, CIA* 609 74,249
Amazon.com * 6,033 1,112,606
Booking Holdings ...........ccoocviveieeriniiiiieeeeennnne 46 234,567
DoorDash, CLA ™ ..o, 540 104,161
Lululemon Athletica * 157 42,511
Marriott International, CLA ....................ooovnnin. 375 89,468
O'Reilly Automotive ™ .........ccceeeevierieeiieiieenen. 80 113,216
Ross Stores 451 62,689
Starbucks .......... 1,609 128,800
TESIA oo 2,070 584,071

2,546,338

Consumer Staples — 6.3%

Costco Wholesale .......cccooovvviiiiiiiiiiiiiieiiiiiiinnn 623 619,574
Keurig Dr Pepper ........ccoevvvviiiiireeeiiiiiiieeeeens 1,853 64,095
Kraft Heinz 1,631 47,462
Mondelez International, C1A ...........ccccvvvvvnnees 1,833 124,882
Monster Beverage “..........cooevveeveiieeinieeeeiieeenns 1,323 79,539
PEPSICO v 1,930 261,669

1,197,221
Energy — 0.5%

Baker Hughes, C1A .................. 1,345 47,613
Diamondback Energy 393 51,880

99.493

Financials — 0.5%

PayPal Holdings “.......ccccoovvevieniiiieeicee e 1,344 88,489
Health Care — 5.8%

758 220,517

201 24,337

536 38,260

GE HealthCare Technologies .... 623 43,816

Gilead SCIences .........cceeeeeeeeeiiiiiiiiiieeeeeeeeeiiinn, 1,756 187,084

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Health Care — continued
IDEXX Laboratories ".........ccocceoevveeeeiueeeienneenns 111 $ 48,024
Intuitive Surgical ™ .................... 503 259,448
Regeneron Pharmaceuticals 154 92,209
Vertex Pharmaceuticals “..........ccccovvvvvnviuniennnns 362 184,439

1,098,134

Industrials — 5.3%

Automatic Data Processing ........ccccoccvveeeeennnnne 574 172,544
Axon Enterprise 105 64,397
CINAS .ot 552 116,847
COPATE "ottt 1,317 80,377
CSX i 2,586 72,589
Fastenal ...............oooovvvieenninl 784 63,480
Honeywell International ........... 916 192,818
Old Dominion Freight Line 284 43,532
PACCAR ...oooiiiiiieiiiicneecccecee e 716 64,590
Paychex 490 72,089
Verisk Analytics, CLA .......cccciiiiiiiiiiiieieis 193 57,211

1,000,474

Information Technology — 52.9%

AdODE "o 613 229,863
Advanced Micro Devices * 2,285 222,445
Analog Devices .........ccceevvunnae 696 135,664
ANSYS ..o 120 38,626
Apple ...oeeiiieins 8,548 1,816,450
Applied Materials ..... 1,146 172,714
AppLovin, CIA " ... 435 117,150
Atlassian, CLA ™. ...t 224 51,141
AUOdEsK ™. 305 83,646
Broadcom 4,417 850,140
Cadence Design Systems “..........cccccceevvreenneenns 373 111,057
CDW e 183 29,382
CiSCO SYSLEMS .eeeeviuiiiiiieeeiiiiiiieeeeeiiiieeeee e 5,592 322,826
Cognizant Technology Solutions, CIA ............. 676 49,733
Crowdstrike Holdings, CLA "...........ccceeevvnrens 321 137,667
Datadog, CLA ™ .....ccooieieiieecieeeeeee e 435 44,440
FOrtINet ™ ..o 1,050 108,948
GLOBALFOUNDRIES “........ccooviiiiiiieeiieens 748 26,232

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Information Technology — continued
Intel 6,080 $ 122,208
Intuit 395 247,851
KLA 184 129,295
Lam Research 1,752 125,566
Marvell Technology .........cccccvvveeeeeiniiieieeennnnns 1,181 68,935
Microchip Technology 733 33,777
Micron Technology ..........ccccevvvvieeeiiiniieeeeennns 1,521 117,041
MICTOSOTt wovvveeeeeieiiieeee e 4,229 1,671,555
MicroStrategy, C1A ™. 326 123,916
MongoDB, CLA ™. ..o 103 17,733
NVIDIA oo, 13,882 1,512,027
ON Semiconductor ™ ................. 576 22,867
Palantir Technologies, CI A~ 3,160 374,270
Palo Alto Networks “................. 935 174,780
QUALCOMM ..ot 1,558 231,301
Roper Technologies ...........occvveeieerniiieieeennnnne 154 86,252
Synopsys " 212 97,310
Texas InStruments ..............cceeeevvvneeeiivieeerennnnn.. 1,283 205,344
Workday, CLA ™ .....cooieoiiiiieieeeee e 301 73,745
ZSCALET ™ oo 210 47,496

10,031,393

Materials — 1.6%

Linde PLC ...ooviiiiiiiiieeeeee e 663 300,491
Real Estate — 0.2%

CoStar GIOUP " ...oeevveeeeiieeeirie e 561 41,609
Utilities — 1.5%

American Electric Power .............ccccoeeeoeiiiinnn. 750 81,255

Constellation Energy 429 95,856

Exelon ............... 1,373 64,394

Xl ENEIZY .vvvvvveieiiiiiiiiieeeiiieeee e 786 55,570

297,075

TOTAL UNITED STATES.......ccoeviiiiiieeeeeinee. 19,920,284
TOTAL COMMON STOCK

(Cost $17,375,584) wevveeerieeerieeeiee e 20,471,706

The accompanying notes are an integral part of the financial statements.
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Value
PURCHASED OPTIONS — 0.2%
(Cost $316,038) cccecieriiieeeeeiiiieee e e $ 37,721
TOTAL INVESTMENTS — 108.1%
(Cost $17,691,622) ...evvvveeeeeiiiieieeeeiiiee e, $ 20,509,427

WRITTEN OPTIONS— (8.2)%
(Premiums Received $(756,208))............... $ (1,553,895)

Percentages are based on Net Assets of $18,972,802.

A list of exchange traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
PURCHASED OPTIONS — 0.2%
Put Options
Nasdag-100 10 $ 19,571,020 $ 17,275 05/16/25 $ 35,950
Nasdag-100 Micro
Index 46 900,266 173 05/16/25 1,771
Total Purchased
Options $ 20,471,286 $ 37,721
WRITTEN OPTIONS — (8.2)%
Call Options
Nasdaq-100 (10) $ (19,571,020) $ 18,175 05/16/25 $  (1,492,050)
Nasdag-100 Micro
Index (42) (821,982) 182 05/16/25 (61,845)
Total Written
Options $ (20,393,002) $  (1,553,895)

*  Non-income producing security.
(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $20,419,658.

The accompanying notes are an integral part of the financial statements.
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The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock 3 20,471,706 $ — 8 — 8 20,471,706
Purchased Options 37,721 — — 37,721

Total Investments in
Securities 3 20,509,427 3§ — 3 — 3 20,509,427

Other Financial
Instruments Level 1 Level 2 Level 3 Total

Written Options 3 (1,553,895) § ) ) (1,553,895)

Total Other Financial

Instruments 3 (1,553,895) $ — § — $ (1,553,895)

Amounts designated as “—* are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK®™ —105.9%
IRELAND — 0.4%
Information Technology — 0.4%
Accenture PLC, CIA .......ooooiiiiiiieeeeeeeee, 647 $ 193,550
JERSEY — 0.0%
Consumer Discretionary — 0.0%
APTIVPLC ™ oo 208 11,869
NETHERLANDS — 0.1%
Information Technology — 0.1%
NXP Semiconductors ............cceeeeeeeererreveennnnnnn. 250 46,078
SWITZERLAND — 0.1%
Information Technology — 0.1%
TE Connectivity PLC ........occcoiiiiiiiiiiiiieis 301 44,060
UNITED STATES — 105.3%
Communication Services — 9.9%
Alphabet, CLA .......cccvviiieeeeiieee e 6,028 957,246
Alphabet, CLC .....oooviiiieieeeiiieeeeeieee e 4,886 786,109
AT&T oo, 7,425 205,672
Charter Communications, CIA " ... 100 39,186
Comcast, CLA .......cooevvveeeeeeennen. 3,885 132,867
Electronic Arts ... 235 34,096
Fox, CIA ........... 242 12,049
Fox,CIB .............. 160 7,398
Interpublic GIoup ........ceevvevriiiiireeeiiiiiiieee e 361 9,068
Live Nation Entertainment ™ ............cccccceeeeennnn. 150 19,868
Match Group .....ccocccevevveeennnnen. 268 7,949
Meta Platforms, CLA ........cooooviiiiiiieeeeeeeieeiinnn 2,263 1,242,387
NEtIX "o 442 500,220
News, C1A ........ 374 10,143
News,CIB ........... 62 1,948
Omnicom Group 176 13,404
Paramount Global, C1 B 636 7,467
Take-Two Interactive Software ™ ....................... 159 37,098
TKO Group Holdings, C1 A 82 13,359
T-Mobile US ....ooooiiiiiiiiiiieeccieeeeeeeieeee e 490 121,006

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Communication Services — continued
Verizon Communications 4,355  $ 191,881
Walt DiSNey ......cccovevvveeeeennnnnnns 1,851 168,348
Warner Bros Discovery * 2,313 20,054

4,538,823

Consumer Discretionary — 11.0%

AT, CLA oo, 432 52,669
AMAZON.COM ™ ..ooiiiiiiiiiiii i 9,746 1,797,357
AutoZone * 17 63,964
Best BUY .ooooeiiiiiiiiiie 219 14,605
Booking Holdings .........cccoovviiieieeriniiiiiieeennns 34 173,375
Caesars Entertainment “............. 230 6,224
CarMax * 140 9,054
Carnival 999 18,322
Chipotle Mexican Grill, C1 A" 1,420 71,738
Darden Restaurants ..............cccccvvveeeeeeeeereennnnn. 122 24,478
Deckers Outdoor * 146 16,181
Domino's Pizza .........cccccooeeiiiiiiiiiiiiiienie, 39 19,124
DoorDash, CLA ™ ....ccvviiiiiiiieeeeeceeeeeee e, 352 67,897
DR Horton 296 37,397
€BaY i 464 31,626
Expedia GIroup ......ccceveeeeiiinniiiiiieenniiiieeee e 133 20,872
Ford Motor 4,061 40,651
Garmin ................. 168 31,394
General Motors 1,076 48,678
Genuine Parts 143 16,810
Hasbro .......coeeeeeiiiiiiiieeee e 162 10,028
Hilton Worldwide Holdings 243 54,792
Home Depot ....cccooviviiiiiiiiiiiiiiiiiiiiiieeeeeee 1,027 370,223
Las Vegas Sands .......cccceeeevviviiireeeiiiiiieeee e 331 12,138
Lennar, C1 A 253 27,478
LKQ oo 270 10,317
LOWE'S ©eveeeeeeiieeeeecee et 584 130,559
Lululemon Athletica “................ 117 31,680
Marriott International, CIA ....... 234 55,828
McDonald's ..........ccooeeeiieinnnnns 741 236,861
MGM Resorts International * 258 8,117
Mohawk Industries ™ ...........cooveeeiieeieiieeieineeenn, 65 6,913
NIKE, CIB ..ot 1,179 66,495

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Consumer Discretionary — continued
Norwegian Cruise Line Holdings *.................... 459 § 7,358
NVR it 3 21,377
O'Reilly Automotive * 58 82,081
POOL e 40 11,726
PulteGroup 209 21,439
Ralph Lauren, CI1 A ... 45 10,123
Ross Stores 343 47,677
Royal Caribbean Cruises ..........cccccooevveeeeernnnnne 257 55,232
Starbucks 1,176 94,139
Tapestry 241 17,027
TESIA ™ 1ottt 2,892 816,007
TIX i 1,163 149,655
Tractor Supply ... 557 28,195
Ulta Beauty “......... 49 19,386
Williams-Sonoma 134 20,699
Wynn ReSOIts ....coovvuviiieiiiiiiiiiiiieeiiiiieeeee e 107 8,593
Yum! Brands ...........ccooooiiiiiiii 290 43,628

5,038,187

Consumer Staples — 6.5%

AIria GIOUDP ..evvvveieiiiiiiieeeeeiieee e 1,755 103,808
Archer-Daniels-Midland ............................. 507 24,209
Brown-Forman, C1 B 203 7,072
Bunge Global ........ 139 10,942
Campbell Soup ..... 217 7,912
Church & Dwight 274 27,219
ClLOTOX c.evviiiieeeee e 123 17,503
Coca-Cola 4,003 290,418
Colgate-Palmolive ..........ccoocoeeviiiiiiiiieniieens 841 77,532
Conagra Brands .........cccceevveviiiieeeiiiiiieee e 500 12,355
Constellation Brands, C1 A 151 28,319
Costco Wholesale .........ccooooooiiiiiiiiiieeiiiiniiinnn. 459 456,475
Dollar General ...........cccccceeeviiiiiiiiiiiiiiiiieiieen, 247 23,141
Dollar Tree “.......... 192 15,700
Estee Lauder, CIA .... 254 15,230
General Mills ........ 563 31,945
HErshey .ooovvvviiieeiiiiiiee e 144 24,075
Hormel Foods ..........coooeviiiiiiiiiiis 286 8,551
JM SMUCKer .....oooiiiiiiiiiieeei e, 114 13,255

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Consumer Staples — continued
Kellanova .......ooeeiieeiiiiiiiiieeeeeeeeeeeeeeee e 269 $ 22,265
Kenvue ................. 1,956 46,162
Keurig Dr Pepper .. 1,240 42,892
Kimberly-Clark ........ccccceevvviiiiiieeeiiiiiiee e 344 45,332
Kraft HeinzZ ..........ooovvviiiiieeiiiieeeeeee, 909 26,452
Kroger 664 47,947
Lamb Weston Holdings ...........cccceevevvivieeeennnns 186 9,823
MCECOrmICK ....oeeiiiiiiiiiiiieeeeeeeeeeeee e 261 20,008
Molson Coors Beverage, C1 B ... 206 11,851
Mondelez International, C1A ...........ccccvvvvvennees 1,340 91,294
Monster Beverage “...........cooevveeviiieeiniieeniieeenns 727 43,707
PepsiCo .ooouiiiiiieeiiiiiiieeeee 1,419 192,388
Philip Morris International 1,608 275,547
Procter & Gamble .................... 2,424 394,070
SYSCO ettt 509 36,343
TATEE weeeeeeiiiiieeee e 476 46,029
Tyson Foods, C1 A 286 17,515
Walgreens Boots Alliance ............cccccevveveeeennnns 741 8,129
Walmart ... 4,484 436,069

3.009.484

Energy — 3.4%

APA oo 344 5,346
Baker Hughes, CIA ... 1,063 37,630
Chesapeake Energy ... 240 24,936
[©F5153% (o) + K PPRTN 1,728 235,112
ConocoPhillips ......cccevvvereiiiiiiiieeeiiiieee e 1,321 117,727
Coterra Energy 749 18,395
Devon Energy 658 20,010
Diamondback Energy ..........ccccceveeevvcniviereennns 197 26,006
EOG Resources 587 64,764
EQT oo 621 30,702
EXX0n Mobil ...ooovviiiiiiiiiiiiiiieee e, 4,500 475,335
Halliburton ........ 897 17,779
HesS .vvvveeeeinnen. 295 38,070
Kinder Morgan ......... 1,977 51,995
Marathon Petroleum .............ccccccveeeeeeeiiiinnnnn. 318 43,696
Occidental Petroleum .............ccccoouvnvnvninnnnnnnnns 704 27,745
ONEOK ...ttt 644 52,911

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Energy — continued
Phillips 66 ..coovuvieiiiiiiiniiiiiiiccceiec e 429 $ 44,642
Schlumberger .... 1,454 48,345
Targa Resources .... 219 37,427
Texas Pacific Land 19 24,488
Valero Energy .......cccceeveieiviiiiiiiiiiiiieeeeee 317 36,801
WILHAMS <.t 1,263 73,974

1,553,836

Financials — 15.3%

ASlAC i 510 55,427
ALSEALE ..o 264 52,375
American EXpress ..........cccocceeenn. 568 151,321
American International Group 607 49,483
Ameriprise Financial ................... 97 45,689
AONPLC, CIA ..o 227 80,537
Apollo Global Management ..............ccccceeeennn. 446 60,870
Arch Capital Group 401 36,363
Arthur J Gallagher 265 84,983
ASSUTANT ..ovvviieeeeiicieiee e 56 10,793
Bank of America 6,847 273,058
Bank of New York Mellon ...........ccccoeeeeiiiinnnnn. 728 58,538
Berkshire Hathaway, CIB " ............cccoeevinnen. 1,894 1,009,976
BlackRock Funding ................. 151 138,053
Blackstone ............. 759 99,968
Brown & Brown 243 26,876
Capital One Financial 393 70,842
Cboe Global Markets ...............ccvveeeeeeeeeieennnnn. 104 23,067
Charles Schwab 1,759 143,183
Chubb ..oeoiiiiiie e 379 108,424
Cincinnati Financial ...............cccccoeeeeeiiiiiiinnnnn. 169 23,526
Citigroup 1,928 131,837
Citizens Financial Group ..........ccccovevieeeeennnnne 442 16,305
CME Group, CLA ...cooiiiiieeieeeeeeeeeeee 368 101,965
COrpay “.ooveeeeeeeeeeee e 74 24,077
Discover Financial Services 261 47,677
Erie Indemnity, C1A ................. 27 9,683
Everest Group ........ooeeeveeeiiiiiiieeee 44 15,789
FactSet Research Systems ............ccccceeenneenne 43 18,585
Fidelity National Information Services ............. 571 45,040

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Financials — continued
Fifth Third Bancorp 653 $ 23,469
Fiserv "o, 589 108,712
Franklin Resources 291 5,459
Global Payments ..........ccccoeeeuvivireeeininiieeee s 241 18,391
Globe Life ..oocoovviieiiiieeiiieeiiee e 89 10,977
Goldman Sachs Group 323 176,859
Hartford Financial Services Group ................... 299 36,678
Huntington Bancshares .............cccceoevvveeeeeinnnns 1,514 21,998
Intercontinental Exchange 592 99,438
INVESCO covvviiiiieeee e 473 6,589
Jack Henry & Associates 77 13,354
JPMorgan Chase 2,890 706,952
KeyCorp ........... 991 14,706
KKR ......cceeeen. 700 79,989
LOCWS oo 197 17,106
M&T Bank .........ccooeevvieiiiiiiiiiiiieeeeeiiieee e 180 30,557
MarketAxess Holdings 43 9,528
Marsh & McLennan ..............cccccceeeeeeeennnennnnn. 508 114,539
Mastercard, CLA .......ccoooeeeiiiiiiiceeeeeeeeee, 842 461,467
MetLife ................ 601 45,297
Moody's ............ 156 70,687
Morgan Stanley .... 1,281 147,853
MSCL CIA .......... 79 43,064
Nasdaq .............. 436 33,228
Northern Trust ...... 194 18,232
PayPal Holdings “.......c...ccvevieeiiiiiieeiieeie e 988 65,050
PNC Financial Services Group ............cccccueennee 411 66,044
Principal Financial Group 191 14,163
Progressive .......eeevveeieniiiiiiniicenicceec e 606 170,734
Prudential Financial ................ccccooeeeeeiiiiniinnn. 368 37,797
Raymond James Financial 191 26,175
Regions Financial 920 18,777
S&P Global .......... 326 163,016
State SrEET .ovvvvveeeeeeeiiiiiiiceee e 289 25,461
Synchrony Financial 381 19,793
T Rowe Price Group 222 19,658
Travelers .....cooeeeeeiiiiiiiiiiieee e 235 62,071
Truist Financial ..........ccoooeviiiiiiiiiiiieeeneeeeeeine 1,366 52,372
US Bancorp ....eeeeeeeeeeiiiiiiiiiiiiiiiiiiiiiieiiiieeee 1,618 65,270

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Financials — continued
Visa, CLA ..o, 1,781  $ 615,336
W R Berkley 286 20,503
Wells Fargo 3,402 241,576
Willis Towers Watson PLC 101 31,088

7,044,323

Health Care — 11.5%

Abbott Laboratories .............cccccccvveeeeeeeeeeeinnnn. 1,775 232,081
AbbVie 1,825 356,057
Agilent Technologies ...........ccvveveeericiiieeeeeennnns 274 29,482
Align Technology * 83 14,384
Amgen .......cocceeeeennn 550 160,006
Baxter International 526 16,395
Becton Dickinson ...... 290 60,056
BiOZEN " oo 163 19,736
Bio-TeChne ......ccooovvvviiiieiiiiiiieeee e, 192 9,667
Boston Scientific * 1,518 156,157
Bristol-Myers SQuibb ..........ccccceiieiiiiiiiiiieis 2,094 105,119
Cardinal Health ...............cooooiiiiiiiiees 239 33,768
Cencora 186 54,437
Centene 547 32,738
Charles River Laboratories International " ......... 57 6,761
Cigna Group 278 94,531
Cooper "............. 213 17,396
CVS Health 1,306 87,123
666 132,754

54 7,644

385 27,481

601 45,369

Elevance Health .............coooooiiiiiiiiiiiiiiiin, 240 100,939
Eli Lilly 814 731,745
GE HealthCare Technologies ...............cccceennne 457 32,141
Gilead SCIENCES .....ovvvveeeeeiieeiiiiieeee e 1,285 136,904
HCA Healthcare .... 196 67,636
Henry Schein ".... 113 7,342
Hologic " ............ 250 14,550
Humana .........ccooovvieiiiiiieiee e 125 32,780
IDEXX Laboratories ".........ccccccovvveeeeiueeeeineeenns 85 36,775
INCYLE "ottt 189 11,843

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Health Care — continued
INSULEE ™o 73 $ 18,417
Intuitive Surgical * ..... 369 190,330
IQVIA Holdings " ...... 167 25,897
Johnson & Johnson 2,489 389,056
Labcorp Holdings .........ccoovviiiiiieeiiniiiiieeeins 87 20,968
McKesson 127 90,524
Medtronic PLC .......cccvviiiiiiiiieeee e 1,328 112,561
METCK oiieeeiiiiieee e 2,584 220,157
Mettler-Toledo International ~.... 22 23,553
MOAEINA ... 339 9,675
Molina Healthcare ™ ..........ccoooeiiiiiiiiiiieees 58 18,967
Pfizer .....ccccceeeiiiiiii. 5,865 143,165
Quest Diagnostics 113 20,139
Regeneron Pharmaceuticals 105 62,870
ReSMeEd ... 145 34,306
REVVILY oot 104 9,717
Solventum * 136 8,992
STERIS PLC .o 103 23,148
SHIYKEL e 355 132,742
Thermo Fisher Scientific .......... 396 169,884
UnitedHealth Group ................. 951 391,279
Universal Health Services, CIB ... 64 11,332
Vertex Pharmaceuticals ™ .............. 266 135,527
1,247 10,500
62 21,559
76 16,058
Zimmer Biomet Holdings ..........cccccooeeenenens 206 21,228
Z0etiS, CLA ..ooiiiiiiiiiiee e 449 70,224
5,274,572
Industrials — 9.0%
BM s 563 78,206
AOSMIth v 89 6,040
Allegion PLC .... 104 14,477
AMETEK ......ccooovvviiiiiiieneeen, 244 41,377
Automatic Data Processing 424 127,454
AXOn Enterprise “........ccovvieviriieiiiieiiiie e 74 45,384
BOCING " .ot 773 141,645
Broadridge Financial Solutions .............cc......... 123 29,815

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Industrials — continued

Builders FirstSource “..........coooevvveivieviiineeeieen, 116 $ 13,877
Carrier Global 844 52,784
Caterpillar ........ccoeceevevnieennnee. 492 152,161
CH Robinson Worldwide 125 11,152
Cintas 356 75,358
886 54,073

2,001 56,168

CUMIMINS ..oviiieeecceeeeeee e 139 40,844
Dayforce * 187 10,822
DEEIC oo 260 120,526
Delta Air Lines .........ccooeeeeiiiiiiiiiiiiieeeeeeeeeeeninnn 620 25,811
Dover .....cccoeeeeee. 135 23,038
Eaton PLC ............ 409 120,397
Emerson Electric ... 563 59,177
Equifax ...ooocovviiieiiiiee e 130 33,817
Expeditors International of Washington ............ 132 14,508
Fastenal ........cccoooeeivuiiiiiiiiiiiiieeeeeeeeeeeeeeeeeee 577 46,720
FEdEX .iiiiiiiiiiiiee e 228 47,955
FOTtIVE .oooiiiiiiiiieeeeeiieeee e 329 22,928
GE Vernova .......... 286 106,055
Generac Holdings * ... 67 7,663
General Dynamics 254 69,118
General Electric ..........ccccceee.... 1,110 223,709
Honeywell International 676 142,298
Howmet Aerospace .................. 420 58,204
Hubbell, CIB .....coooiiiiiiiiiiiieeeeeeeeee e, 59 21,428
Huntington Ingalls Industries ............cccceeoeeennne 46 10,596
IDEX 77 13,396
I1linois Tool WOrKS ..........cceeeeeiieniniiiniiiiiiiinnnens 277 66,455
Ingersoll Rand ..........cceeeiimiiiiiiiiiiniieie 419 31,605
Jacobs Solutions ..........cceeeeeee... 107 13,247
JB Hunt Transport Services ........ 83 10,838
Johnson Controls International 674 56,549
L3Harris Technologies ..........ccccccceeivveeenieeene 199 43,784
Leidos Holdings .........coeveeevrciiiiiieeeiiiiiiieee e 140 20,605
Lennox International . 32 17,496
Lockheed Martin ..........cccooeeeiiiiiiiiiiiiieeeeeeeeen, 220 105,105
MASCO v 236 14,304
NOIASON ..vviiiiiiiiceeeeeee e 58 10,995

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Industrials — continued
Norfolk Southern .........ccccovvvviiiiiiiieiiiieeeee, 235 $ 52,652
Northrop Grumman 139 67,623
Old Dominion Freight Line 180 27,590
Otis Worldwide ..........cvvveeiiiiiiiiiiiiiieeeeeeeieeiinn, 413 39,759
PACCAR ..ot 544 49,074
Parker-Hannifin .... 141 85,313
PayCheX ..ooocvviiiieeiieiiieee e 333 48,991
Paycom Software .........ccccoeveviiiieeiiiiiiiieee e 54 12,225
Pentair PLC 186 16,876
QUANtA SETVICES ..eevvvviireeeeeiiiieeeeeeirieeeee e 147 43,025
Republic Services, C1A .......cccveveeeiiiiiieeeens 209 52,407
Rockwell Automation 118 29,226
Rollins .............. 289 16,511
| 34 1 G 1,378 173,807
Snap-On 55 17,260
Southwest Airlines ..........cccceeeeeeiiiiiiiiiiieeeeeennn, 592 16,552
Stanley Black & Decker 141 8,463
TEXIION ovveeeiiiieeeeee e 206 14,496
Trane Technologies PLC ..........ccccooviiiieeennnnns 230 88,161
TransDigm Group .................... 58 81,958
Uber Technologies * ... 2,161 175,063
Union Pacific ........................... 625 134,787
United Airlines Holdings "......... 325 22,366
United Parcel Service, C1 B 732 69,760
United Rentals ......................... 67 42,307
VETalto ..ooocooviiiiiiiieieiiiiee e 242 23,208
Verisk Analytics, CLA .......ccccoeiiiiiiiiiieeiieene 141 41,797
Waste Management .............cccoeevmemiinniinneennnns 378 88,210
Westinghouse Air Brake Technologies .............. 166 30,667
WW GIrainger ........cccveeeeeiinniiiieeeenniiieeeee e 45 46,094
KYLOM oo 253 30,504

4,156,696

Information Technology — 31.5%

Adobe " ...ooiiie 444 166,491
Advanced Micro Devices * 1,656 161,212
Akamai Technologies * 150 12,087
Amphenol, CLA .......ccoiiiieiiiieeeeieeee e 1,255 96,572
Analog Devices .......c.eeeeiiiniiiiiiieiiiiiiiieee e 514 100,189

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Information Technology — continued
ANSYS "o 922 $ 29,613
Apple .o 15,522 3,298,425
Applied Materials . 841 126,747
Arista Networks * 1,075 88,440
AUOdESK ™. 229 62,803
Broadcom 4,844 932,325
Cadence Design Systems “..........ccccccevvveeerneenns 286 85,154
CDW et 131 21,033
CiSCO SYSLEMS .eeeerruiiiiiieeeiiiiiiieeeeesiiieeeee e 4,119 237,790
Cognizant Technology Solutions, CIA ............. 536 39,434
COIMING eeeiiiiieeeeeeiiieeeeeeeiiee e e e e eerreeee e e 741 32,886
Crowdstrike Holdings, C1A~ 257 110,220
Dell Technologies, C1C ............ 325 29,822
Enphase Energy “.........ccccccn.... 161 7,179
EPAM SyStems “....c..coovvrvireiieeieeeiieeieeeeee e 59 9,258
S e 65 17,208
Fair Isaac * 25 49,742
First Solar ™ . ...t 107 13,463
FOrtinet ™ .....ooooviiiiieiie e 663 68,793
Gartner “............. 78 32,844
Gen Digital ........ 524 13,556
GoDaddy, CIA~ 137 25,801
Hewlett Packard Enterprise 1,338 21,702
HP ..... 937 23,959
Intel 4,482 90,088
International Business Machines 950 229,729
INEUIE ©ovveeieeiiiee e 286 179,456
Jabil oooeieinn, 115 16,854
Juniper Networks 314 11,405
Keysight Technologies ..........ccccoevveeviienieennen. 184 26,754
KLA oo 138 96,971
Lam Research . 1,330 95,321
Microchip Technology 548 25,252
Micron Technology .........ccoocveeviieeinieeeniieens 1,154 88,800
MICTOSOTt wovvveeeeeiieieeeee e 7,681 3,035,992
Monolithic Power Systems 50 29,655
Motorola Solutions ..............coeeevvvvieeeeeeeeeennnnn. 182 80,151
NELADPD weeeeeeeiiiiiee ettt e e e eirree e e e erree e e e 206 18,489
NVIDIA ..ottt 25,305 2,756,221

The accompanying notes are an integral part of the financial statements.
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Global X S&P 500° Risk Managed Income ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
ON Semiconductor * ..........ccoovuveeeeeieiiiieeeeeeens 394§ 15,642
Oracle 1,678 236,128
Palantir Technologies, CI A~ 2,120 251,093
Palo Alto Networks “.......ccoooveeiiiiiiiiiieiiiieeiees 685 128,047
PTC e 126 19,526
QUALCOMM 1,144 169,838
Roper Technologies ...........ccccvvvereeeincnieeeeeennns 107 59,929
SalESTOICE .ovvvvvieeeeeeeeieeeeee e 990 266,023
Seagate Technology Holdings ... 211 19,207
ServICENOW "o 213 203,417
Skyworks SOlutions ..........ccccceeeeveeviireeeennnnnnen. 158 10,156
Super Micro Computer * 504 16,057
SYNOPSYS “voeeeveeiiieeiieeiie e 171 78,491
Teledyne Technologies * 49 22,835
Teradyne .....c..eeeeeevviiiiiiieeieiiieee e 153 11,354
Texas Instruments ...............ocooovviiieeeeeeeeeeennnnn. 942 150,767
Trimble * 254 15,784
Tyler Technologies ".........ccccovveeevievieeieeeieennen. 43 23,362
VEriSIign " oviiiiiiie e 85 23,980
Western Digital *. 324 14,211
Workday, CIA " ..... 222 54,390
Zebra Technologies, C1A * 54 13,517

14,499,640
Materials — 2.1%

Air Products & Chemicals ........cccccceevvvvvvvnnnnnns 236 63,977
Albemarle ............ccoovviiieiiie 92 5,386
Amcor PLC 1,504 13,837
Avery DenniSon ...........ceeeevvueeeeeeennniiiieeeeennnnnne 83 14,202
Ball .ooviiiiieeiiiieee e 305 15,842
CF Industries Holdings 198 15,517
COTtEVA .oevvviieeeeeeeeeeceee e 675 41,843
DOW iiiiieee ettt ettt e a e 691 21,138
DuPont de Nemours .. 397 26,198
Eastman Chemical .... 90 6,930
Ecolab ..................... 261 65,623
Freeport-McMoRan ............cccooeeiiiiiiiiiiiiiiinnns 1,429 51,487
International Flavors & Fragrances .................. 270 21,184
International Paper ..........ccocccceeieiiniiiiiiiiinnnn. 584 26,677

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Materials — continued

Linde PLC ...ooviiiiiiiiiieeeee e 492 § 222,989
LyondellBasell Industries, C1A .... 271 15,775
Martin Marietta Materials ............ 62 32,487
MOSAIC .evvviieneeeeeeeieeee e 310 9,424
1,180 62,162
245 29,246
Packaging Corp of America ...........cccevvveeeennnnns 93 17,262
PPG INdUStIIES .....ooovvvviiieeeeeeeeeeeeee e 228 24,820
Sherwin-Williams 241 85,054
Smurfit WestROCK .........ovvvvvvviiiiiiiiiiiiiieieeeee 491 20,632
Steel DYyNamics .........eceeevevvieeeeeiriiiiieeeeeeniennn. 135 17,511
Vulcan Materials ..............oooovviieeeeeeieiiiiiinnn... 127 33,316

960.519

Real Estate — 2.4%

Alexandria Real Estate Equities *...................... 167 12,134
American Tower * 484 109,099
AvalonBay Communities * 140 29,397
BXP e 178 11,344
Camden Property Trust * 112 12,746
CBRE Group, CIA ™ ..o 301 36,776
CoStar GIOUP ™ ..vvevieeiieciie e 465 34,489
Crown Castle f........... 440 46,534
Digital Realty Trust * 334 53,620
Equinix ¥......ccoeeiene. 101 86,936
Equity Residential *............cccoeviiininiieinee, 340 23,388
Essex Property Trust f.........cccoooeviiviiiiiieinenen. 64 17,866
Extra Space Storage * 214 31,355
Federal Realty Investment Trust *...................... 87 8,180
Healthpeak Properties * 741 13,219
Host Hotels & Resorts * 740 10,449
Invitation Homes ¥ ........oooovviviiiiiiiiiiiiiieeecies 589 20,138
Iron Mountain ..........ccccooeeiiiiiiii, 299 26,811
Kimco Realty ¥ ....ooooviioiiiiiiiceiccceeee 713 14,246
Mid-America Apartment Communities *............ 118 18,839
ProLogis ¥ ..oooeeiiieeie e 960 98,112
Public Storage *......cceeveviiieriiieeiiee e 173 51,974
Realty INCOME ¥ ....oovvviieiiiieiieecec e 878 50,801
Regency Centers .......cccccvvevvieeiienieeiieniieennenn 193 13,931

The accompanying notes are an integral part of the financial statements.
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Global X S&P 500° Risk Managed Income ETF

Shares Value
COMMON STOCK — continued
Real Estate — continued
SBA Communications, ClA¥ ..............ccoeennn. 106 $ 25,800
Simon Property Group * 318 50,047
UDR e 298 12,480
VEntas F ... 455 31,886
VICI Properties, CLA*........cccooeviiiiiieiieieene. 1,074 34,390
Welltower * 615 93,843
Weyerhaeuser ¥ ......cc.eeevvviiieriieeiiiee e 782 20,262

1,101,592

Utilities — 2.7%

AES e 744 7,440
Alliant Energy ... 263 16,054
AMETeN .....coovveiiiieeeeiiieeeeiiinnns 272 26,993
American Electric Power 538 58,287
American Water Works .............cccoeeeeeeiiinn. 199 29,255
Atmos Energy ........ooeeveeviiiiiii 168 26,986
CenterPoint Energy ... 668 25,905
CMS ENCIZY .evveeeeiiiiiiiieeeieiiiieee et 296 21,800
Consolidated Edison ...........cccooeeveivnvvvnnennnnnns 342 38,561
Constellation Energy .... 325 72,618
Dominion Energy ........cccceevviiiiiieinniiiiiieeeins 850 46,223
DTE ENETZY ..vvveeiiiiiiiiiiiiiiiiieceeerieeee e 203 27,811
Duke Energy ............. 806 98,348
Edison International 368 19,692
Entergy ......ccocceeeennne 432 35,929
EVeIgY oeeooiiieieiic e 243 16,791
Eversource Energy ..........ccoooeeiiiiiiiiiiiiiiiiiies 383 22,781
Exelon 1,078 50,558
FirstENergy .......ccoovvvieeiiiiniiiciiiieeeceee 533 22,855
NextEra Energy .....cccoovvvviiiiiiiiiiiiiiee 2,128 142,321
NiSource 477 18,655
NRG ENeIgy ...oevvvveiiiiiiiiieiiiiiiieeeeiieeeee e 219 23,998
PG&E ..o 2,221 36,691
Pinnacle West Capital ..........cccceeeeevviiiiieeeinnns 120 11,422
PPL .o 787 28,726
Public Service Enterprise Group .................... 518 41,404
SCIMPIA e e e 658 48,870
SOUthEIN ...ooeiiiiieiiieeiee e 1,135 104,295
VISIIA oot 353 45,759

The accompanying notes are an integral part of the financial statements.
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Global X S&P 500° Risk Managed Income ETF

Shares Value
COMMON STOCK — continued
Utilities — continued
WEC Energy Group .......cccoeevveeveevneeeneeeneeennen 320§ 35,046
Xcel Energy 563 39,804

1,241,878
TOTAL UNITED STATES........ccccccoiiiiiiie.
TOTAL COMMON STOCK
(Cost $41,054,600) ...ceveerveerienrienieeniieneeeeneen 48,715,107

48.419.550

PURCHASED OPTIONS — 0.2%

(Co8t $599,058) ...evviieeriiienieeicnieere e 92,829
TOTAL INVESTMENTS — 106.1%
(Cost $41,653,658) ..eovvemririreieeienieeieneenieenene $ 48.807,936

WRITTEN OPTIONS— (6.2)%
(Premiums Received $(1,596,977))............ $ (2,852,442)

Percentages are based on Net Assets of $46,006,249.

A list of exchange traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
PURCHASED OPTIONS — 0.2%
Put Options
Mini-SPX Index 13 3 723,983 § 500 05/16/25  $ 2,100
S&P 500 Index 86 47,893,916 5,005 05/16/25 90,730
Total Purchased
Options $ 48,617,899 $ 92830

WRITTEN OPTIONS — (6.2)%

Call Options
Mini-SPX Index 13) $ (723,983) $ 527 05/16/25 $ (42,822)
S&P 500 Index (86) (47,893,916) 5,270 05/16/25 (2,809,620)
Total Written
Options $ (48.617,899) $  (2.852.442)

The accompanying notes are an integral part of the financial statements.
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Global X S&P 500° Risk Managed Income ETF

*  Non-income producing security.

I Real Estate Investment Trust

(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $48,689,408.

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 48,715,107 § — 8 — 8 48,715,107
Purchased Options 92,829 — — 92,829

Total Investments in
Securities 3 48,807,936 § — § — § 48,807,936

Other Financial
Instruments Level 1 Level 2 Level 3 Total

Written Options 8 (2,852,442) § — 8 — 8 (2,852,442)

Total Other Financial

Instruments 3 (2,852,442) $ — § — § (2,852,442)

Amounts designated as “—* are 30 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK®™ — 103.6%
UNITED STATES — 103.6%
Communication Services — 2.1%
Verizon COMMUNICAtIONS ......ovvvreeerrerveeeeennnnnns 20,472 $ 901,996
Walt DISNEY ...vvvveeeiiiiiiieeeeeiiiiiieeee e 20,472 1,861,929

2,763,925

Consumer Discretionary — 14.4%

AMAZON.COM ™ ...ooiiiiiiiiiieiiiiiiiiee e 20,472 3,775,446
Home Depot 20,472 7,379,951
McDonald's 20,472 6,543,875
NIKE, CIB ..ot 20,472 1,154,621

18,853.893

Consumer Staples — 5.2%

CoCa-Cola ..ueveeeiiiiiiiiiiieeeee e 20,472 1,485,244
Procter & Gamble ..............ooooiiiiiiiiienii, 20,472 3,328,133
Walmart .....ccovveeeeeiiiiiiiee e 20,472 1,990,902

6,804,279

Energy —2.2%

CREVION ....oooiiiiiiiiiiii e 20,472 2,785,420
Financials — 26.1%

American EXPress ........oeeeeeeevivireeeininieeeeesnnnns 20,472 5,453,945

Goldman Sachs Group 20,472 11,209,444

JPMorgan Chase .........ccceevvuiiiiieeniniiiiieeeee 20,472 5,007,861

TIaVELErS ovvvvneeiiiiiiiieeeee e 20,472 5,407,269

Visa, CLA ..o, 20,472 7,073,076

34,151,595

Health Care — 14.8%

Amgen .......cccceeeeene. 20,472 5,955,714
Johnson & Johnson ... 20,472 3,199,978
MErcK oo 20,472 1,744,215
UnitedHealth Group ..........ccccceeieiiniiiiiieeinnnn. 20,472 8,423,000

19,322,907

Industrials — 13.2%
BM e 20,472 2,843,766
BOCINE oo 20,472 3,751,289

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Industrials — continued
Caterpillar .........ccoveviieeiiiniiiiieee e 20,472 $ 6,331,375
Honeywell International 20,472 4,309,356

17,235,786

Information Technology — 20.1%

APPIC oo 20,472 4,350,300
CiSCO SYSLEMS .eeeevvuiiiiiieeeeriiiiieeeeesiiieeeee e 20,472 1,181,849
International Business Machines ...................... 20,472 4,950,539
Microsoft 20,472 8,091,763
NVIDIA 20,472 2,229,810
Salesforce 20,472 5,501,031

26,305,292
Materials — 5.5%

Sherwin-Williams ............cccooeeiiiiiiiiiiiiieeeennnn, 20,472 7,224,978
TOTAL UNITED STATES. ..o, 135,448,075
TOTAL COMMON STOCK

(Cost $119,837,854)..ccccuveieeiiieeiiee e 135,448,075
TOTAL INVESTMENTS — 103.6%

(Cost $119,837,854)...ccuviieiieeieeiieciieeieeeiie e $ 135,448,075

WRITTEN OPTIONS— (3.7)%
(Premiums Received $(2,931,765))............ $ (4,861,800)

Percentages are based on Net Assets of $130,760,677.

A list of exchange-traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (3.7)%
Call Options
Dow Jones Industrial
Average (3,330) $ (135,427,770) $ 395 05/16/25 $  (4,861,800)

The accompanying notes are an integral part of the financial statements.
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*  Non-income producing security.
(A) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $134,138,055.

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total

Common Stock 3 135,448,075 § — 3 — 3 135,448,075
Total Investments in

Securities $ 135,448,075 $ — 8 — 8 135,448,075
Other Financial

Instruments Level 1 Level 2 Level 3 Total

Written Options 3 (4,861,800) $ — 8 — 8 (4,861,800)

Total Other Financial
Instruments 3 (4,861,800) $ — 3 — § (4,861,800)
Amounts designated as “—"* are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Global X Russell 2000 Covered Call & Growth ETF

Shares Value

EXCHANGE-TRADED FUND — 102.9%
Domestic Equity — 102.9%

Global X Russell 2000 ETF W®© ... 88,2890 § 6,769,029
TOTAL EXCHANGE-TRADED FUND

(Cost $7,140,773) wecevirieeiiiienieeienecieseeniene 6,769,029
TOTAL INVESTMENTS — 102.9%

(Cost $7,140,773) .ccevirieiriiieieienecieseeene $ 6,769,029

WRITTEN OPTIONS— (3.0)%
(Premiums Received $(129,457))............... $ (194,306)

Percentages are based on Net Assets of $6,580,924.

A list of exchange-traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration

Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (3.0)%
Call Options

Cboe Mini-Russell

2000 Index 2 $ (39,282) $ 186 05/16/25 $ (2,376)

Russell 2000 Index a7 (3,339,004) 1,865 05/16/25 (191,930)

Total Written

Options $ (3,378,286) $ (194.306)

(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $3,917,786.

(B) For financial information on the Global X Russell 2000 ETF;, please go to the Fund's
website at https://www.globalxetfs.com/explore/.

(C) Affiliated investment.

The accompanying notes are an integral part of the financial statements.
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The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Exchange-Traded Fund 3 6,769,029 $ ) ) 6,769,029
Total Investments in
Securities 3 6,769,029 3§ — 3§ — § 6,769,029
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Written Options $ (194,306) $ — 8 — 8 (194,306)
Total Other Financial
Instruments 3 (194,306) $ — 3§ — 8 (194,306)

The following is a summary of the Fund's transactions with affiliates for the period ended
April 30, 2025:

Change in
Unrealized
Value Purchases Proceeds Appreciation Realized Gain Value
10/31/2024 at Cost from Sales (Depreciation) (Loss) 4/30/2025 Income Capital Gains

Global X Russell 2000 ETF

$ 6442062 $ 3235059 $ (1.976.859) $ (866.694) § (64.539) $ 6.769.029 § 57,586 _$ —

Amounts designated as “— " are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments April 30, 2025 (Unaudited)
Global X Information Technology Covered Call & Growth ETF

Shares Value
EXCHANGE-TRADED FUND — 55.7%
Domestic Equity — 55.7%
Technology Select Sector SPDR Fund W® ... 26,163 § 5,493,445
TOTAL EXCHANGE-TRADED FUND
(Cost $5,372,450) ...veeeeeeiieeiieeeeee e 5,493,445
COMMON STOCK — 48.4%
IRELAND —1.1%
Information Technology — 1.1%
Accenture PLC, C1A ... 359 107,395
NETHERLANDS — 0.3%
Information Technology — 0.3%
NXP Semiconductors ............ccceeeeeeeeeereiiiiennnn... 139 25,619
SWITZERLAND — 0.2%
Information Technology — 0.2%
TE Connectivity PLC ........cccocviieiiiiiiiieeees 168 24,592
UNITED STATES — 46.8%
Information Technology — 46.8%
AdODE ™o 251 94,120
Advanced Micro Devices * 935 91,022
Akamai Technologies ".............. 83 6,688
Amphenol, CIA .... 688 52,942
Analog Devices .... 286 55,747
ANSY S e 50 16,094
APPIE e 3,299 701,037
Applied Materials . 462 69,628
Arista Networks * 595 48,951
AULOdESK ™. 123 33,733
Broadcom .............ooooiiiiiiieenel 1,111 213,834
Cadence Design Systems * 155 46,150
CDW oo 72 11,560
CiSCO SYSLEMS .eeeeviuiiviiieeeeeiiiiiieeeesiiieeeee e 2,270 131,047
Cognizant Technology Solutions, CIA ............. 272 20,011
COIMING eeeiiiiiiieeeeeiiieeeeeeriieeeeeeeeerrreeeeeenees 426 18,906
Crowdstrike Holdings, CIA™..........cccovveeuirenen. 139 59,613
Dell Technologies, C1 C .........oeeeveeiiiiiiiieeennns 179 16,425

The accompanying notes are an integral part of the financial statements.
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Global X Information Technology Covered Call & Growth ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
Enphase Energy " 73 $ 3,255
EPAM Systems ".... 31 4,364
FS e, 31 8,207
FairIsaac " .......ccooiiiiiiiiiieeeeeeeeee s 14 27,855
First SOlar ™ .....ccooooouiieiieeeeeee e 60 7,549
Fortinet 351 36,420
Gartner " 44 18,528
Gen Digital ......oooeviiiiiiiiiiie 301 7,787
GoDaddy, CIA~ 76 14,313
Hewlett Packard Enterprise ...........ccocceeevieeennne 722 11,711
HP oo 541 13,833
TAEEL eeeeeeeeeeeeeeeee e 2,496 50,170
International Business Machines .. 524 126,714
INtUIt .oveeeeeeiee e, 158 99,140
Jabil oo 64 9,380
Juniper Networks ........ccccoovviiiiiiininiiiiieis 181 6,574
Keysight Technologies * 98 14,249
KLA oottt 77 54,107
Lam Research ..........ccccooeeeiiiiiiiiiiiiiin, 722 51,746
Microchip Technology ............. 298 13,732
Micron Technology 642 49,402
Microsoft ....ccoeeeeeeviiiiiiiiiieneeens 1,630 644,274
Monolithic Power Systems 28 16,607
Motorola Solutions ... 94 41,397
NEtAPP weveeevveeenienns 110 9,872
NVIDIA oo 5,375 585,445
ON Semiconductor ™ ..........ccoevvveeeeeieiiieeeeeeeenns 236 9,369
Oracle ......cooeeeeeeeiiiiiiiiiiiieeeel 925 130,166
Palantir Technologies, CIA "...........ccoovveverrenen. 1,171 138,693
Palo Alto Networks “........covvvivvviiiiiiiiiiieeeeeeenns 382 71,407
PTC i, 67 10,383
QUALCOMM ....... 624 92,639
Roper Technologies ... 61 34,165
SaleSTOrCE ... 548 147,253
Seagate Technology Holdings ..............cccueeee. 114 10,377
ServiceNow 119 113,646
Skyworks Solutions ............ccccevvviiiieeieinnnnnnn. 90 5,785
Super Micro Computer “..........cccceeevvieerneeeennne. 274 8,730
SYNOPSYS vttt ettt 89 40,852

The accompanying notes are an integral part of the financial statements.
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Global X Information Technology Covered Call & Growth ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
Teledyne Technologies * 28 S 13,049
Teradyne ........ccccoevcvieeeeennnnnnns 92 6,827
Texas Instruments . 516 82,586
TrmDBIE " .ovviiiiiie e 135 8,389
Tyler Technologies ".........ccceeveeeiieiieeiieenieennen. 26 14,126
VeriSign * 42 11,849
Western Digital "..........cccceeeviviiiiiiieiiieceiieeeas 179 7,851
Workday, CLA™ .....coooooiiiiiecieeeecee e 120 29,400
Zebra Technologies, CLA™ ........ccoooviveiieinnen. 30 7,510

TOTAL UNITED STATES.......veevveeeereererrerenreenn.
TOTAL COMMON STOCK

(COSt $4,812,845) ..o
TOTAL INVESTMENTS — 104.1%

(CO8t $10,185,295) ..o $ 10,260,742

— 4.609.691

4,767,297

WRITTEN OPTIONS— (4.1)%
(Premiums Received $(171,500))............... $ (407,679)

Percentages are based on Net Assets of $9,859,587.

A list of exchange-traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (4.1)%
Call Options
The Technology
Select Sector
SPDR® Fund (245) § (5,144,265) $ 195 05/16/25 $ (407,679)

Non-income producing security.

(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is 85,144,2635.

(B) For financial information on the Technology Select Sector SPDR Fund, please go to

the Fund's website at https://www.ssga.com/us/en/intermediary.

The accompanying notes are an integral part of the financial statements.
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The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Exchange-Traded Fund $ 5,493,445 § — 8 — $ 5,493,445
Common Stock 4,767,297 — — 4,767,297

Total Investments in
Securities 3 10,260,742 $ — 3 — 3 10,260,742

Other Financial
Instruments Level 1 Level 2 Level 3 Total

Written Options $ (407,679) 8§ — § — § (407,679)

Total Other Financial

Instruments 3 (407,679) $ — § — $ (407,679)

Amounts designated as “—* are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
78



GILOBAI X

by Mirae Asset
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Global X Dow 30° Covered Call & Growth ETF

Shares Value
COMMON STOCK — 101.6%
UNITED STATES — 101.6%
Communication Services — 2.1%
Verizon Communications ..............cocveeeeuveenn. 343§ 15,112
Walt Disney ®......cccceeviiiiiniiieiiiee e 343 31,196
46,308
Consumer Discretionary — 14.2%
Amazon.com "™ e, 343 63,256
Home Depot ¥ 343 123,648
McDonald's ....... 343 109,640
NIKE, CIB ..ooiiiiiiiiiiieeeee e 343 19,345
315,889
Consumer Staples — 5.1%
Coca-Cola™ . 343 24,885
Procter & Gamble ..............ooooiiiiiiiiienii, 343 55,761
Walmart ... 343 33,357
114,003
Energy —2.1%
Chevron ™ ... 343 46,669
Financials — 25.6%
American Express ™ ..........cccoeeviiiiiiiiiieiies 343 91,379
Goldman Sachs Group @ 343 187,810
JPMorgan Chase .........ccceevvuiiiiieeniniiiiieeeee 343 83,905
TIaVELErS ovvvvneeiiiiiiiieeeee e 343 90,596
Visa, CLA ....ooiiiiieiieeeeee e 343 118,506
572,196
Health Care — 14.5%
Amgen ™ ............... 343 99,785
Johnson & Johnson ... 343 53,614
MErcK oo 343 29,224
UnitedHealth Group ®.........ccoooviiiiiiiieinnen. 343 141,124
323,747
Industrials — 12.9%
BM s 343 47,646
Boeing "™ ..o 343 62,851

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X Dow 30° Covered Call & Growth ETF

Shares Value

COMMON STOCK — continued
Industrials — continued

Caterpillar @ ........oooviiviiiiiiiiceecce e 343§ 106,080
Honeywell International 343 72,202

288,779

Information Technology — 19.7%

APPIE D) s 343 72,887
Cisco Systems ™) ......oooiiiiiiiiie e 343 19,801
International Business Machines ™................... 343 82,944
Microsoft ¥ 343 135,574
NVIDIA ..ot 343 37,360
SaleSfOrCe ..oovvvuuieeeeeeiiieee e 343 92,168

440,734

Materials — 5.4%

Sherwin-Williams @ ..........cccccvvvivieeiieieeeeneee.. 343 121,052
TOTAL UNITED STATES. ..o, 2,269,377
TOTAL COMMON STOCK

(Cost $2,045,408) ....eeveeeiieeiiee e 2,269,377

EXCHANGE-TRADED FUND — 0.2%
Domestic Equity — 0.2%

Global X Dow 30 Covered CalETF®............. 215 4,558
TOTAL EXCHANGE-TRADED FUND

(COSt $4,627) vt 4558
TOTAL INVESTMENTS — 101.8%

(CO8t $2,050,035) .vvorvereeere oo, $ 2,273,935

WRITTEN OPTIONS— (1.8)%
(Premiums Received $(24,786))................. $ (40,880)

Percentages are based on Net Assets of $2,234,717.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X Dow 30° Covered Call & Growth ETF

A list of exchange-traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (1.8)%
Call Options
Dow Jones Industrial
Average 28 $ (1,138,732) $ 395 05/16/25 $ (40,880)
*

Non-income producing security.

(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $1,143,548.

(B) Affiliated investment.

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock 3 2,269,377 § — 8 — 8 2,269,377
Exchange-Traded Fund 4,558 — — 4,558

Total Investments in
Securities 3 2,273,935 8§ — 3 — 3 2,273,935

Other Financial
Instruments Level 1 Level 2 Level 3 Total

Written Options 3 (40,880) $ — 8 — 8 (40,880)

Total Other Financial

Instruments 3 (40,880) $ — 3 — 3 (40,880)

The following is a summary of the Fund's transactions with affiliates for the period ended
April 30, 2025

Change in
Unrealized
Value Purchases Proceeds Appreciation Realized Gain Value
10/31/2024 at Cost from Sales (Depreciation) (Loss) 4/30/2025 Income Capital Gains
Global X Dow 30 Covered Call ETF
S — 3 16.007 _$ (11,195) 8 (69) _$ (185) § 4558 8§ 255 _§ —

¢

Amounts designated as “— " are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500 Quality Dividend Covered Call ETF

Shares Value

EXCHANGE-TRADED FUND — 105.7%
Domestic Equity — 105.7%

Global X S&P 500 Quality Dividend ETF W®© 37,109 § 1,226,701
TOTAL EXCHANGE-TRADED FUND

(Cost $1,222,134) weviiiiiiiiiieeieneceseecne 1,226,701
TOTAL INVESTMENTS — 105.7%

(Cost $1,222,134) eeviiiiiiiiiieeienecieseeeene $ 1,226,701

WRITTEN OPTIONS— (5.7)%
(Premiums Received $(30,979)).......c......... $ (66,513)

Percentages are based on Net Assets of $1,160,790.

A list of exchange-traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (5.7)%
Call Options
Global X S&P 500
Quality Dividend
ETF @371) § (1,226,526) $ 32 05/16/25 § (66,513)

(4) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $1,226,404.

(B) For financial information on the Global X S&P 500 Quality Dividend ETF, please
go to the Fund's website at https://www.globalxetfs.com/explore/.

(C) Affiliated investment.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X S&P 500 Quality Dividend Covered Call ETF

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Exchange-Traded Fund 3 1,226,701 $ ) ) 1,226,701
Total Investments in
Securities 3 1,226,701 $ — 3§ — § 1,226,701
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Written Options $ (66,513) $ — 8 — 8 (66,513)
Total Other Financial
Instruments 3 (66,513) $ — 3§ — 8 (66,513)

The following is a summary of the Fund's transactions with affiliates for the period ended
April 30, 2025:

Change in
Unrealized
Value Purchases Proceeds Appreciation Realized Gain Value
10/31/2024 at Cost from Sales (Depreciation) (Loss) 4/30/2025 Income Capital Gains
Global X S&P 500 Quality Dividend ETF
$ 1,031,042 § 294.853 § (37,157) $ (60,799) $ (1.238) $ 1,226,701 $ 13,259 $ 844
Amounts designated as “—"* are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X MLP & Energy Infrastructure Covered Call ETF

Shares Value

EXCHANGE-TRADED FUND — 101.4%
Domestic Equity — 101.4%

Global X MLP & Energy Infrastructure ETF Y

BUCY et e 174,752 8 10,511,333

TOTAL EXCHANGE-TRADED FUND

(Cost $10,892,135) .oveeiiiieieeieniecieseeieeene 10,511,333
TOTAL INVESTMENTS — 101.4%

(Cost $10,892,135) ..oveeriiieieeieniecicseenieeene $ 10,511,333

WRITTEN OPTIONS— (1.7)%
(Premiums Received $(316,134))............... $ (173,355)

Percentages are based on Net Assets of $10,361,308.

A list of exchange-traded option contracts held by the Fund at April 30, 2025, is as follows:

Number of Notional Exercise Expiration
Description Contracts Amount Price Date Value
WRITTEN OPTIONS — (1.7)%
Call Options
Global X MLP

& Energy

Infrastructure

ETF (1,747) $ (10,508,205) $ 60 05/16/25 $ (173,355)

(A) All or a portion of these securities have been segregated as collateral for options
contracts. The Fair Value of the securities pledged as collateral is $10,511,333.

(B) For financial information on the Global X MLP & Energy Infrastructure ETFE, please
go to the Fund's website at https://www.globalxetfs.com/explore/.

(C) Affiliated investment.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Global X MLP & Energy Infrastructure Covered Call ETF

The following is a summary of the level of inputs used as of April 30, 2025, in valuing the
Fund's investments and other financial instruments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Exchange-Traded Fund 3 10,511,333 8 ) ) 10,511,333
Total Investments in
Securities 3 10,511,333 § — 3§ — § 10,511,333
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Written Options $ (173,355) $ — 8 — 8 (173,355)
Total Other Financial
Instruments 3 (173,355) $ — 3§ — 8 (173,355)

The following is a summary of the Fund's transactions with affiliates for the period ended
April 30, 2025:

Change in
Unrealized
Value Purchases Proceeds Appreciation Realized Gain Value
10/31/2024 at Cost from Sales (Depreciation) (Loss) 4/30/2025 Income Capital Gains
Global X MLP & Energy Infrastructure ETF
$ 2,563,166 $ 13,341,410 $ (5329491 $ (722,615) $ 658,863 § 10,511,333 § 122,518 § 10,027
Amounts designated as “—"* are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments April 30, 2025 (Unaudited)
Glossary (abbreviations used in preceding Schedules of Investments):

Fund Abbreviations

ADR — American Depositary Receipt

Cl — Class

ETF — Exchange-Traded Fund

REIT — Real Estate Investment Trust

S&P — Standard & Poor's

SPDR — Standard & Poor's Depository Receipt
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

April 30, 2025 (Unaudited)

Global X Global X Nasdaq
Global X S&P  NASDAQ 100® Global X Russell  100® Covered
500" Covered Covered Call 2000 Covered  Call & Growth
Call ETF ETF Call ETF ETF
Assets:
Cost of Investments $ 2,522,456,112 $ 6,208,697,054 $ — S 74,967,868
Cost of Affiliated Investments — — 1,421,626,746 —
Investments, at Value $ 3,230,702,231 § 8,870,261,950 § 72,793 $ 94,314,791
Affiliated Investments, at Value — — 1,371,336,618 —
Cash 2,654,212 8,750,666 2,512,326 78,678
Dividend, Interest, and Securities
Lending Income Receivable 1,759,714 1,040,211 — 11,086
Reclaim Receivable 12,672 — 5,269 —
Receivable for Capital Shares Sold — 489,519 1,163,634 —
Receivable for Investment Securities
Sold — — 114,570 —
Total Assets 3,235,128,829 8,880,542,346 1,375,205,210 94,404,555
Liabilities:
Options Written at Value (Premiums
received $106,327,503,
$321,074,840, $51,231,197 and
$1,704,678, respectively) 189,486,000 665,333,300 78,589,690 3,530,400
Payable due to Investment Adviser 1,466,876 3,984,442 546,468 25,372
Payable for Investment Securities
Purchased — 526,500 1,234,064 —
Total Liabilities 190,952,876 669,844,242 80,370,222 3,555,772
Net Assets $ 3,044,175953 § 8,210,698,104 $ 1,294,834,988 $ 90,848,783
Net Assets Consist of:
Paid-in Capital $ 3,168,597,156 $ 8,885,391,103 $ 1,566,743,589 $ 95,812,213
Total Accumulated Losses (124,421,203) (674,692,999) (271,908,601) (4,963,430)
Net Assets $ 3,044,175953 § 8,210,698,104 $ 1,294,834,988 $ 90,848,783
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 79,270,000 503,190,000 89,020,000 3,560,000
Net Asset Value, Offering and
Redemption Price Per Share $38.40 $16.32 $14.55 $25.52

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES
April 30, 2025 (Unaudited)

Global X S&P Global X Global X S&P
500" Covered NASDAQ 100® 500° Risk Global X Dow
Call & Growth  Risk Managed Managed Income 30® Covered Call

ETF Income ETF ETF ETF
Assets:
Cost of Investments $ 48,865,395 $ 17,691,622 § 41,653,658 $ 119,837,854
Investments, at Value $ 53,559,302 $ 20,509,427 $ 48,807,936 $ 135,448,075
Cash 77,198 24,621 46,928 148,752
Dividend, Interest, and Securities
Lending Income Receivable 28,924 2,414 26,645 77,315
Reclaim Receivable 215 — 197 —
Receivable for Capital Shares Sold — — — 1,271,578
Receivable for Investment Securities
Sold — — — 48,221
Total Assets 53,665,639 20,536,462 48,881,706 136,993,941
Liabilities:

Options Written at Value
(Premiums received $879,616,
$756,208, $1,596,977 and

$2,931,765, respectively) 1,568,160 1,553,895 2,852,442 4,861,800
Payable due to Investment Adviser 14,203 9,676 22,808 61,445
Payable for Investment Securities

Purchased — — — 1,310,019
Custodian Fees Payable — 89 207 —
Total Liabilities 1,582,363 1,563,660 2,875,457 6,233,264
Net Assets $ 52,083,276 $ 18,972,802 $ 46,006,249 $ 130,760,677

Net Assets Consist of:

Paid-in Capital $ 53,878,321 § 20,514,907 $ 48,571,444 § 132,504,683
Total Accumulated Losses (1,795,045) (1,542,105) (2,565,195) (1,744,006)
Net Assets $ 52,083,276 $ 18,972,802 $ 46,006,249 $ 130,760,677
Outstanding Shares of Beneficial

Interest
(unlimited authorization — no par

value) 2,010,000 1,180,000 2,580,000 6,170,000
Net Asset Value, Offering and

Redemption Price Per Share $25.91 $16.08 $17.83 $21.19

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF ASSETS AND LIABILITIES
April 30, 2025 (Unaudited)

Global X
Global X Russell ~ Information Global X S&P
2000 Covered Technology Global X Dow 500 Quality
Call & Growth Covered Call & 30" Covered Call Dividend Covered
ETF Growth ETF & Growth ETF Call ETF
Assets:
Cost of Investments $ — 3 10,185,295 $ 2,045,408 $ —
Cost of Affiliated Investments 7,140,773 — 4,627 1,222,134
Investments, at Value $ — 10,260,742 $ 2,269,377 $ —
Affiliated Investments, at Value 6,769,029 — 4,558 1,226,701
Cash 7,639 9,536 971 732
Dividend, Interest, and Securities
Lending Income Receivable — 1,221 1,269 —
Reclaim Receivable — 106 — —
Total Assets 6,776,668 10,271,605 2,276,175 1,227,433
Liabilities:
Options Written at Value (Premiums
received $129,457, $171,500,
$24,786 and $30,979, respectively) 194,306 407,679 40,880 66,513
Payable due to Investment Adviser 1,438 4,339 578 130
Total Liabilities 195,744 412,018 41,458 66,643
Net Assets $ 6,580,924 $ 9,859,587 $ 2,234,717 $ 1,160,790
Net Assets Consist of:
Paid-in Capital $ 7,411,473 $ 10,669,379 $ 2,228,706 $ 1,255,785
Total Distributable Earnings
(Accumulated Losses) (830,549) (809,792) 6,011 (94,995)
Net Assets $ 6,580,924 $ 9,859,587 $ 2,234,717 $ 1,160,790
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 330,000 330,000 90,000 50,000
Net Asset Value, Offering and
Redemption Price Per Share $19.94 $29.88 $24.83 $23.22

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES
April 30, 2025 (Unaudited)

Global X MLP
& Energy
Infrastructure
Covered Call
ETF
Assets:
Cost of Affiliated Investments $ 10,892,135
Affiliated Investments, at Value $ 10,511,333
Cash 24,553
Total Assets 10,535,886
Liabilities:
Options Written at Value (Premiums received $316,134, respectively) 173,355
Payable due to Investment Adviser 1,223
Total Liabilities 174,578
Net Assets $ 10,361,308
Net Assets Consist of:
Paid-in Capital $ 11,030,440
Total Accumulated Losses (669,132)
Net Assets $ 10,361,308

A— DASES DA

Outstanding Shares of Beneficial Interest
(unlimited authorization — no par value) 430,000
Net Asset Value, Offering and Redemption Price Per Share $24.10

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset

STATEMENTS OF OPERATIONS
April 30, 2025 (Unaudited)

Global X Global X Nasdaq
Global X S&P NASDAQ 100® Global X Russell 100® Covered
500® Covered  Covered Call 2000 Covered Call & Growth

Call ETF ETF Call ETF ETF
Investment Income:

Dividend Income $ 20,038,683 $ 33,527,798 § (800,665)V $ 405,805
Dividend Income, from Affiliated

Investments — — 11,775,154 —
Interest Income 227,041 559,490 86,165 18,971
Less: Foreign Taxes Withheld (4,796) (72,095) — (839)

Total Investment Income 20,260,928 34,015,193 11,060,654 423,937

Expenses:

Supervision and Administration Fees® 9,047,330 25,159,150 4,246,741 176,738
Custodian Fees® — 33,906 4,714 —

Total Expenses 9,047,330 25,193,056 4,251,455 176,738
Waiver of Supervision and Administration

Fees — — (395,773) —
Net Expenses 9,047,330 25,193,056 3,855,682 176,738
Net Investment Income 11,213,598 8,822,137 7,204,972 247,199
Net Realized Gain (Loss) on:

Investments® 48,371,516 303,013,887 813,954 7,556,498

Affiliated Investments — — 427,686 —

Written Options 209,143,688 307,719,638 156,074,666 1,696,457

Payment from Adviser® — — 181,891 —
Net Realized Gain (Loss) 257,515,204 610,733,525 157,498,197 9,252,955
Net Change in Unrealized Appreciation

(Depreciation) on:

Investments (136,820,586) (432,796,235) 3,456 (8,970,232)

Affiliated Investments — —  (163,504,483) —

Written Options (120,080,291) (445,605,843)  (52,707,855) (2,466,934)
Net Change in Unrealized Appreciation

(Depreciation) (256,900,877) (878,402,078)  (216,208,882) (11,437,166)
Net Realized and Unrealized Gain (Loss) 614,327 (267,668,553)  (58,710,685) (2,184,211)
Net Increase (Decrease) in Net Assets

Resulting from Operations $ 11,827,925 § (258.846,416) $ (51,505,713) $ (1,937,012)

(1)  See Note 2 Investment in REITS in the Notes to Financial Statements.

(2)  The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)

(3)  See Note 2 in the Notes to Financial Statements.

(4)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

(5)  See Note 3 in the Notes to Financial Statements.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
April 30, 2025 (Unaudited)

Global X S&P Global X Global X S&P
500° Covered NASDAQ 100® 500° Risk Global X Dow
Call & Growth Risk Managed Managed 30® Covered Call

ETF Income ETF Income ETF ETF
Investment Income:

Dividend Income $ 383,916 $ 70,649 $ 296,329 $ 944,354
Interest Income 10,398 1,171 3,067 —
Less: Foreign Taxes Withheld 102 (154) (68) —

Total Investment Income 394,416 71,666 299,328 944,354

Expenses:

Supervision and Administration Fees®" 100,902 54,515 131,023 331,288
Custodian Fees® 143 196 47 1,125

Total Expenses 101,045 54,711 131,070 332,413
Net Investment Income 293,371 16,955 168,258 611,941
Net Realized Gain (Loss) on:

Investments® 4,926,497 658,437 (190,805) 274,330

Purchased Options — 687,338 650,324 —

Written Options 2,066,357 1,115,060 3,092,401 7,782,095
Net Realized Gain (Loss) 6,992,854 2,460,835 3,551,920 8,056,425
Net Change in Unrealized Appreciation

(Depreciation) on:

Investments (6,595,537) (1,050,386) (1,189,042) (4,349,709)

Purchased Options — (341,165) (677,233) —

Written Options (1,080,608) (1,012,813) (1,767,362) (1,904,099)
Net Change in Unrealized Appreciation

(Depreciation) (7,676,145) (2,404,364) (3,633,637) (6,253,808)
Net Realized and Unrealized Gain (Loss) (683,291) 56,471 (81,717) 1,802,617
Net Increase (Decrease) in Net Assets

Resulting from Operations $ (389,920) $ 73,426 $ 86,541 $ 2,414,558

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)
(2)  See Note 2 in the Notes to Financial Statements.

(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
April 30, 2025 (Unaudited)

Global X Global X S&P
Global X Russell Information 500 Quality
2000 Covered Technology Global X Dow Dividend
Call & Growth Covered Call & 30" Covered Call Covered Call

ETF Growth ETF & Growth ETF ETF
Investment Income:

Dividend Income $ — 3 36,691 $ 16,563 $ —
Dividend Income, from Affiliated

Investments 57,586 — 255 13,259
Interest Income 1,202 622 253 97
Less: Foreign Taxes Withheld — (40) — —

Total Investment Income 58,788 37,273 17,071 13,356

Expenses:

Supervision and Administration Fees" 11,890 29,809 3,387 1,774
Custodian Fees® 1 3 1 13

Total Expenses 11,891 29,812 3,388 1,787
Waiver of Supervision and Administration

Fees (2,478) (2,280) - (1,045)
Net Expenses 9,413 27,532 3,388 742
Net Investment Income 49,375 9,741 13,683 12,614
Net Realized Gain (Loss) on:

Investments® — (5,166) 54,045 —

Affiliated Investments (64,539)® — (185) (1,238)

Written Options 389,567 484,112 67,950 52,636

Capital Gain Distribution from Affiliated

Investments — — — 844

Payment from Adviser® 267 — — —
Net Realized Gain (Loss) 325,295 478,946 121,810 52,242
Net Change in Unrealized Appreciation

(Depreciation) on:

Investments — (663,266) (77,681) —

Affiliated Investments (866,694) — (69) (60,799)

Written Options (120,420) (333,841) (16,003) (38,906)
Net Change in Unrealized Appreciation

(Depreciation) (987.114) (997,107) (93,753) (99,705)
Net Realized and Unrealized Gain (Loss) (661,819) (518,161) 28,057 (47,463)
Net Increase (Decrease) in Net Assets

Resulting from Operations $ (612,444) § (508,420) $ 41,740 $ (34,849)

(1)  The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)

(2)  See Note 2 in the Notes to Financial Statements.

(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

(4)  See Note 3 in the Notes to Financial Statements.

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset

STATEMENTS OF OPERATIONS
April 30, 2025 (Unaudited)

Global X MLP

& Energy
Infrastructure
Covered Call
ETF
Investment Income:

Dividend Income, from Affiliated Investments $ 122,518
Interest Income 580

Total Investment Income 123,098

Expenses:

Supervision and Administration Fees®" 25,888
Custodian Fees® 98

Total Expenses 25986
Waiver of Supervision and Administration Fees (19.,901)
Net Expenses 6,085
Net Investment Income 117,013
Net Realized Gain (Loss) on:

Affiliated Investments 658,863

Written Options (368,572)

Capital Gain Distribution from Affiliated Investments 10,027
Net Realized Gain (Loss) 300,318
Net Change in Unrealized Appreciation (Depreciation) on:

Affiliated Investments (722,615)

Written Options 118,552
Net Change in Unrealized Appreciation (Depreciation) _ (604,063)
Net Realized and Unrealized Gain (Loss) (303,745)
Net Decrease in Net Assets Resulting from Operations §  (186,732)

(1)  The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)

(2)  See Note 2 in the Notes to Financial Statements.

(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial

Statements.)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X S&P 500° Covered Call ~ Global X NASDAQ 100” Covered
ETF Call ETF
Period Ended Period Ended
April 30, 2025 Year Ended April 30, 2025 Year Ended
(Unaudited)  October 31,2024  (Unaudited)  October 31, 2024

Operations:
Net Investment Income $ 11,213,598 $ 25,023,380 $ 8,822,137 $ 27,013,374
Net Realized Gain (Loss) 257,515,204 (280,059,999) 610,733,525 (302,656,804)
Net Change in Unrealized Appreciation
(Depreciation) (256.,900.877) 718,998,601 (878.,402,078) 1,836,055,193
Net Increase (Decrease) in Net Assets
Resulting from Operations 11,827,925 463,961,982 (258,846,416) 1,560,411,763
Distributions: (220,141,422) (269,977,983) (572,175,127) (949,453,576)
Capital Share Transactions:
Issued 622,793,911 204,369,569 1,168,749,893 823,504,999
Redeemed (148,602,916) (425,260,941) (237,971,166) (844,735,665)
Increase (Decrease) in Net Assets
from Capital Share Transactions 474,190,995 (220,891,372) 930,778,727 (21,230,666)
Total Increase (Decrease) in Net
Assets 265,877,498 (26,907,373) 99,757,184 589,727,521
Net Assets:
Beginning of Year/Period 2,778,298,455 2,805,205,828 8,110,940,920 7,521,213,399
End of Year/Period $ 3,044,175,953 § 2,778,298.455 § 8,210,698,104 § 8,110,940,920
Share Transactions:
Issued 15,090,000 5,040,000 66,130,000 46,600,000
Redeemed (3,780,000) (10,560,000) (14,510,000) (48,040,000)

Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 11,310,000 (5,520,000) 51,620,000 (1,440,000)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X Russell 2000 Covered Global X Nasdaq 100® Covered

Call ETF

Call & Growth ETF

Period Ended Period Ended
April 30, 2025 Year Ended April 30, 2025 Year Ended
(Unaudited)  October 31,2024  (Unaudited)  October 31, 2024

Operations:
Net Investment Income $ 7,204,972 $ 10,708,561 $ 247,199 $ 496,031
Net Realized Gain (Loss) 157,498,197 (98,977,511) 9,252,955 3,342,514
Net Change in Unrealized Appreciation
(Depreciation) (216,208,882) 253,853,097 (11,437,166) 24,275,811
Net Increase (Decrease) in Net Assets
Resulting from Operations (51,505,713) 165,584,147 (1,937,012) 28,114,356
Distributions: (85,718,819) (12,155,274) (20,616,699) (6,726,354)
Return of Capital: (157,500,393) —
Capital Share Transactions:
Issued 81,539,259 215,772,020 18,160,245 13,884,120
Redeemed (59,128,103) (208,089,881) (9,028,911) (33,179,649)
Increase (Decrease) in Net Assets
from Capital Share Transactions 22,411,156 7,682,139 9,131,334 (19,295,529)
Total Increase (Decrease) in Net
Assets (114,813,376) 3,610,619 (13,422,377) 2,092,473
Net Assets:
Beginning of Year/Period 1,409,648.,364 1,406,037,745 104,271,160 102,178,687
End of Year/Period $ 1,294,834988 $ 1,409,648,364 $ 90,848,783 $§ 104,271,160
Share Transactions:
Issued 5,040,000 13,260,000 630,000 470,000
Redeemed (3,940,000) (12,670,000) (340,000) (1,120,000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 1,100,000 590,000 290,000 (650,000)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X S&P 500” Covered Call & Global X NASDAQ 100” Risk
Growth ETF Managed Income ETF
Period Ended Period Ended
April 30, 2025 Year Ended April 30, 2025 Year Ended
(Unaudited)  October 31,2024  (Unaudited)  October 31, 2024

Operations:
Net Investment Income $ 293371 $ 638,164 $ 16,955 §$ 43,082
Net Realized Gain (Loss) 6,992,854 (86,578) 2,460,835 (2,482,008)
Net Change in Unrealized Appreciation
(Depreciation) (7,676,145) 14,915,199 (2,404,364) 4,258,992
Net Increase (Decrease) in Net Assets
Resulting from Operations (389,920) 15,466,785 73,426 1,820,066
Distributions: (11,640,810) (2,972,756) (1,107,042) (43,082)
Return of Capital: — — — (1,631,699)
Capital Share Transactions:
Issued 20,699,647 9,004,908 3,933,535 6,623,412
Redeemed (15,880,684) (23,210,228) (1,319,240) (1,189,146)
Increase (Decrease) in Net Assets
from Capital Share Transactions 4,818,963 (14,205,320) 2,614,295 5,434,266
Total Increase (Decrease) in Net
Assets (7,211,767) (1,711,291) 1,580,679 5,579,551
Net Assets:
Beginning of Year/Period 59,295,043 61,006,334 17,392,123 11,812,572
End of Year/Period $ 52,083,276 $ 59,295,043 § 18,972,802 § 17,392,123
Share Transactions:
Issued 730,000 310,000 230,000 390,000
Redeemed (590,000) (780,000) (80,000) (70,000)

Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 140,000 (470,000) 150,000 320,000

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X S&P 500° Risk Managed  Global X Dow 30® Covered Call

Income ETF ETF
Period Ended Period Ended
April 30, 2025 Year Ended April 30, 2025 Year Ended
(Unaudited)  October 31,2024  (Unaudited)  October 31, 2024
Operations:
Net Investment Income $ 168,258 $ 288,223 $ 611,941 § 1,172,564
Net Realized Gain (Loss) 3,551,920 (5,373,037) 8,056,425 (8,966,326)
Net Change in Unrealized Appreciation
(Depreciation) (3,633,637) 9.325.440 (6,253.808) 18,709,999
Net Increase in Net Assets Resulting
from Operations 86,541 4,240,626 2,414,558 10,916,237
Distributions: (2,651,736) (594,200) (8,861,799) (5,821,224)
Return of Capital: — (3,431,396) — —
Capital Share Transactions:
Issued 9,125,393 16,854,721 46,723,928 12,916,012
Redeemed — (4,721,511) (231,230) (6,242,956)
Increase in Net Assets from Capital
Share Transactions 9,125,393 12,133,210 46,492,698 6,673,056
Total Increase in Net Assets 6,560,198 12,348,240 40,045,457 11,768,069
Net Assets:
Beginning of Year/Period 39,446,051 27,097,811 90,715,220 78,947,151
End of Year/Period $ 46,006,249 39,446,051 $§ 130,760,677 $ 90,715,220
Share Transactions:
Issued 480,000 890,000 2,100,000 580,000
Redeemed — (250,000) (10,000) (280,000)
Net Increase in Shares Outstanding
from Share Transactions 480,000 640,000 2,090,000 300,000

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X Russell 2000 Covered Call Global X Information Technology
& Growth ETF Covered Call & Growth ETF
Period Ended Period Ended
April 30, 2025 Year Ended April 30, 2025 Year Ended
(Unaudited) October 31, 2024 (U dited) October 31, 2024

Operations:
Net Investment Income $ 49,375 $ 98,478 $ 9,741 $ 13,291
Net Realized Gain (Loss) 325,295 985,517 478,946 849,535
Net Change in Unrealized Appreciation
(Depreciation) (987,114) 805,452 (997,107) 262,418
Net Increase (Decrease) in Net Assets
Resulting from Operations (612,444) 1,889,447 (508,420) 1,125,244
Distributions: (1,189,433) (588,288) (390,930) (698,442)
Return of Capital: — — — (40,076)
Capital Share Transactions:
Issued 2,931,470 4,734,879 2,344,622 7,052,518
Redeemed (962,014) (7,902,104) — (2,488,330)
Increase (Decrease) in Net Assets
from Capital Share Transactions 1,969,456 (3,167,225) 2,344,622 4,564,188
Total Increase (Decrease) in Net
Assets 167,579 (1,866,066) 1,445,272 4,950,914
Net Assets:
Beginning of Year/Period 6,413,345 8,279,411 8,414,315 3,463,401
End of Year/Period $ 6,580,924 § 6,413,345 § 9,859,587 § 8,414,315
Share Transactions:
Issued 130,000 200,000 70,000 220,000
Redeemed (50,000) (320,000) — (80,000)

Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 80,000 (120,000) 70,000 140,000

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Operations:
Net Investment Income
Net Realized Gain (Loss)
Net Change in Unrealized Appreciation
(Depreciation)
Net Increase (Decrease) in Net Assets
Resulting from Operations
Distributions:

Return of Capital:

Capital Share Transactions:
Issued
Redeemed
Increase (Decrease) in Net Assets
from Capital Share Transactions
Total Increase (Decrease) in Net
Assets

Net Assets:
Beginning of Year/Period

End of Year/Period

Share Transactions:
Issued
Redeemed
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions

Global X Dow 30® Covered Call &

Global X S&P 500 Quality

Growth ETF Dividend Covered Call ETF
Period Ended Period Ended Period Ended
April 30, 2025 Year Ended April 30, 2025 October 31,
(Unaudited)  October 31,2024  (Unaudited) 2024
$ 13,683 § 34,553 $ 12,614 $ 23,077
121,810 (50,824) 52,242 1,712
(93,753) 478,080 (99,705) 68,738
41,740 461,809 (34,849) 93,527
(274,869) (75,986) (59,665) (89,768)
— — — (4,664)
482,927 — 228,320 2,528,762
— (821,390) — (1,500,873)
482,927 (821,390) 228,320 1,027,889
249,798 (435,567) 133,806 1,026,984
1,984,919 2,420,486 1,026,984 —
$ 2,234,717 $ 1,984,919 $ 1,160,790 $ 1,026,984
20,000 — 10,000 100,000
— (30,000) — (60,000)
20,000 (30,000) 10,000 40,000

(1) The Fund commenced operations on May 7, 2024.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X MLP & Energy
Infrastructure Covered Call ETF
Period Ended Period Ended
April 30, 2025 October 31,

(Unaudited) 20249

Operations:

Net Investment Income $ 117,013 $ 23,884

Net Realized Gain (Loss) 300,318 (219,540)

Net Change in Unrealized Appreciation (Depreciation) (604,063) 366,040

Net Increase (Decrease) in Net Assets Resulting from Operations (186,732) 170,384
Distributions: (503,463) (114,089)
Return of Capital: — (4,801)
Capital Share Transactions:

Issued 12,251,180 2,998,454

Redeemed (3,750,133) (499,492)

Increase in Net Assets from Capital Share Transactions 8,501,047 2,498,962

Total Increase in Net Assets 7,810,852 2,550,456
Net Assets:

Beginning of Period 2,550,456 —

End of Period $ 10,361,308 $ 2,550,456
Share Transactions:

Issued 480,000 120,000

Redeemed (150,000) (20,000)

Net Increase in Shares Outstanding from Share Transactions 330,000 100,000

(1) The Fund commenced operations on May 7, 2024.

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss) on  Total from from Net Distribution
of Period Income Investments Operations Investment from Capital Return of
) $)* $) $) Income ($) Gains ($)  Capital ($)
Global X S&P 500° Covered Call ETF
2025 (Unaudited)® 40.88 0.15 0.37 0.52 (1.81) (1.19) —
2024 38.18 0.36 6.17 6.53 (3.83) — —
2023 40.00 0.43 2.13 2.56 (0.14) — (4.24)
2022 50.37 0.45 (5.50) (5.05) (1.05) (0.11) (4.16)
2021 42.45 0.39 12.14 12.53 (4.61) — —
2020 49.39 0.56 (4.17) (3.61) (0.58) — (2.75)
Global X NASDAQ 100® Covered Call ETF
2025 (Unaudited)* 17.96 0.02 (0.46) (0.44) (0.86) (0.34) —
2024 16.60 0.06 3.39 3.45 (2.09) — —
2023 16.15 0.05 244 2.49 — — (2.04)
2022 22.82 0.05 (4.13) (4.08) (0.24) (0.50) (1.85)
2021 20.65 0.02 4.73 4.75 (2.58) — —
2020 23.10 0.06 (0.06) — (0.06) — (2.39)
Global X Russell 2000 Covered Call ETF
2025 (Unaudited)® 16.03 0.08 (0.60) (0.52) (0.96) — —
2024 16.10 0.12 1.78 1.90 (0.14) — (1.83)
2023 19.55 0.19 (1.47) (1.28) (0.03) — (2.14)
2022 25.18 0.19 (3.10) (2.91) (0.44) (0.31) (1.97)
2021 2045 0.13 7.50 7.63 (2.90) — —
2020 25.24 0.12 (2.51) (2.39) (0.11) (0.17) (2.12)

2

)

“
)

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
Annualized.

Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

For the period ended April 30, 2025.

Excluding broker fees on written options, the ratio of expenses to average net assets would have been 0.64%
for the year ended October 31, 2020. The ratio of Expenses to Average Net Assets includes the effect of a
waiver. If these offsets were excluded, the ratio would have been 0.64% for the year ended October 31, 2020.
Excluding broker fees on written options, the ratio of expenses to average net assets would have been 0.60%
Jfor the year ended October 31, 2020. The ratio of Expenses to Average Net Assets includes the effect of a
waiver. If these offsets were excluded, the ratio would have been 0.60% for the year ended October 31, 2020.
The ratio of Expenses to Average Net Assets includes the effect of a waiver due to acquired fund fees and
expenses. The ratio to Average Net Assets does not include acquired fund fees and expenses of the underlying
investments, if applicable. If these offsets were excluded, the ratio would have been 0.60%, 0.60%,

0.60%, 0.60%, 0.60%, and 0.68% for the year ended October 31, 2020 to the year ended April 30, 2025,
respectively.

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds. (See Note 3 in
the Notes to Financial Statements.)

Net investment income ratios do not reflect the proportionate share of income and expenses of the underlying
Sfunds in which the fund invests.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net to Average Net Turnover Rate
Distributions ($) Period ($) (%)**  Period (8)(000) Assets (%) Assets (%) (%)t

(3.00) 38.40 1.02 3,044,176 0.60t 0.74% 4.71
(3.83) 40.88 17.72 2,778,298 0.60 0.88 3.83
(4.38) 38.18 6.45 2,805,206 0.60 1.07 7.90
(5.32) 40.00 (10.72) 1,934,545 0.60 1.00 15.60
(4.61) 50.37 30.67 669,855 0.60 0.80 4.84
(3.33) 42.45 (7.42) 103,992 0.710 1.22 7.29
(1.20) 16.32 (2.77) 8,210,698 0.601 0.21F 14.55
(2.09) 17.96 21.73 8,110,941 0.60 0.34 21.54
(2.04) 16.60 15.91 7,521,213 0.61 0.31 38.93
(2.59) 16.15 (19.18) 6,397,648 0.60 0.25 31.11
(2.58) 22.82 23.89 5,036,215 0.60 0.11 19.99
(2.45) 20.65 0.21 1,325,642 0.67? 0.27 27.87
(0.96) 14.55 (3.58) 1,294,835 0.5413@ 1.02+® 2.16
(1.97) 16.03 12.30 1,409,648 0.569@ 0.76® 105.44
(2.17) 16.10 (7.18) 1,406,038 0.57%1® 1.04® 19.24
(2.72) 19.55 (12.18) 1,342,241 0.55@)410) 0.86® 186.48
(2.90) 25.18 38.82 554,446 0.5041® 0.53®) 8.94
(2.40) 20.45 (9.18) 21,475 0.569 0.68 11.16

(6)  Includes fees charged by the Fund custodian that were reimbursed by the custodian to the Fund subsequent
to the reporting period. Excluding these fees, the ratio to average net assets would have been 0.54%.

Amounts designated as “— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss) on  Total from from Net Distribution
of Period  Income (Loss) Investments Operations Investment  from Capital Return of
(%) $)* (%) %) Income ($) Gains (§)  Capital ($)

Global X Nasdaq 100” Covered Call & Growth ETF

2025 (Unaudited)® 31.89 0.07 (0.28) (0.21) (0.86) (5.30) —
2024 26.07 0.14 7.58 7.72 (1.90) — —
2023 22.80 0.07 4.73 4.80 — — (1.53)
2022 33.09 0.06 (7.29) (7.23) (0.20) (1.60) (1.26)
2021 26.27 0.02 8.56 8.58 (1.76) — —
2020 26.30 — 0.11 0.11 — — (0.14)
Global X S&P 500° Covered Call & Growth ETF

2025 (Unaudited)® 31.71 0.15 0.01" 0.16 (0.71) (5.25) —
2024 26.07 0.30 6.75 7.05 (1.41) — —
2023 25.47 0.28 1.75 2.03 (0.19) — (1.24)
2022 31.83 0.27 (4.03) (3.76) (0.42) (1.10) (1.08)
2021 24.69 0.22 8.29 8.51 (1.37) — —
2020?® 25.22 0.02 (0.41) (0.39) (0.02) — (0.12)
Global X NASDAQ 100 Risk Managed Income ETF

2025 (Unaudited)* 16.89 0.02 0.20 0.22 (1.03) — —
2024 16.64 0.05 2.25 2.30 (0.05) — (2.00)
2023 18.17 0.05 0.58 0.63 — — (2.16)
2022 24.12 0.04 (4.04) (4.00) (0.25) — (1.70)
20214 24.60 (0.01) (0.16) (0.17) — — (0.31)

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

7 Annualized.

71  Portfolio turnover rate is for the period indicated and periods of less than one year have not been

annualized. Excludes effect of in-kind transfers.

The amount shown for a share outstanding throughout the period does not accord with the aggregate

net gains on investments for the period because of the sales and repurchases of fund shares in relation to

Sluctuating market value of the investments of the Fund.

s For the period ended April 30, 2025.

(1) Includes fees charged by the Fund custodian that were reimbursed by the custodian to the Fund subsequent
to the reporting period. Excluding these fees, the ratio to average net assets would have been 0.60%.

(2)  The Fund commenced operations on September 18, 2020.

(3)  Includes fees charged by the Fund custodian that were reimbursed by the custodian to the Fund subsequent
to the reporting period. Excluding these fees, the ratio to average net assets would have been 0.60% and
0.61%.

(4)  The Fund commenced operations on August 25, 2021.

ok

Amounts designated as “—" are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
104



GI.OBAIL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net (Loss) to Average  Turnover Rate
Distributions ($) Period ($) (%)**  Period ($)(000) Assets (%) Net Assets (%) (%)

(6.16) 25.52 (1.94) 90,849 035+ 0.49% 10.04
(1.90) 31.89 30.15 104,271 0.46 0.46 14.82
(1.53) 26.07 21.43 102,179 0.60 0.27 28.03
(3.06) 22.80 (23.57) 61,105 0.61" 0.23 18.12
(1.76) 33.09 33.42 44,671 0.60 0.06 11.21
(0.14) 26.27 0.40 6,568 0.60+ 0.10)t 1.65
(5.96) 25.91 0.37) 52,083 035+ 1.02% 3.49
(1.41) 31.71 27.47 59,295 0.46 1.00 3.25
(1.43) 26.07 8.01 61,006 0.60 1.05 5.25
(2.60) 25.47 (12.63) 41,511 0.610 0.94 9.36
(1.37) 31.83 35.18 35,018 0.60 0.74 12.17
(0.14) 24.69 (1.60) 3,704 0.60+ 0.75¢ 0.75
(1.03) 16.08 1.13 18,973 0.607 0.191 11.35
(2.05) 16.89 14.48 17,392 0.60 0.31 8.02
(2.16) 16.64 3.42 11,813 0.61 0.30 2273
(1.95) 18.17 (17.24) 10,720 0.62® 0.19 27.40
0.31) 24.12 (0.69) 4341 0.607 0.15)F 2.16

The accompanying notes are an integral part of the financial statements.
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GILOBAI X

by Mirae Asset
FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss) on  Total from from Net Distribution
of Period  Income (Loss) Investments Operations Investment  from Capital Return of
(%) $)* (%) %) Income ($) Gains (§)  Capital ($)
Global X S&P 500" Risk Managed Income ETF
2025 (Unaudited)* 18.78 0.07 0.12° 0.19 (1.14) — —
2024 18.56 0.16 2.34 2.50 (0.34) — (1.94)
2023 21.05 0.22 (0.29) (0.07) (0.03) — (2.39)
2022 26.83 0.23 (3.38) (3.15) (0.52) (0.07) (2.04)
2021@ 26.77 0.03 0.39 0.42 (0.36) — —
Global X Dow 30® Covered Call ETF
2025 (Unaudited)* 2223 0.12 0.73 0.85 (0.80) (1.09) —
2024 20.89 0.31 2.54 2.85 (1.51) — —
2023 21.89 0.34 0.38 0.72 (0.18) — (1.54)
2022 24.13 0.22 (0.86) (0.64) (0.64) — (0.96)
Global X Russell 2000 Covered Call & Growth ETF
2025 (Unaudited)* 25.65 0.17 (1.54) (1.37) (0.74) (3.60) —
2024 2238 0.30 4.78 5.08 (1.81) — —
2023 26.58 0.28 (2.31) (2.03) (0.17) (0.82) (1.18)
2022® 25.90 (0.01) 0.82 0.81 (0.13) — —

Per share data calculated using average shares method.

**  Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

7 Annualized.

71  Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

" The amount shown for a share outstanding throughout the period does not accord with the aggregate
net gains on investments for the period because of the sales and repurchases of fund shares in relation to

Sluctuating market value of the investments of the Fund.

$ For the period ended April 30, 2025.

(1) Includes fees charged by the Fund custodian that were reimbursed by the custodian to the Fund subsequent
to the reporting period. Excluding these fees, the ratio to average net assets would have been 0.61%.

(2)  The Fund commenced operations on August 25, 2021.

(3)  The Fund commenced operations on February 23, 2022.

(4)  Includes fees charged by the Fund custodian that were reimbursed by the custodian to the Fund subsequent
to the reporting period. Excluding these fees, the ratio to average net assets would have been 0.60%.

(5)  Excludes fees and expenses incurred indirectly as a result of investments in underlying funds. (See Note 3 in
the Notes to Financial Statements.)

(6)  Net investment income ratios do not reflect the proportionate share of income and expenses of the underlying
funds in which the fund invests.

(7)  The ratio of Expenses to Average Net Assets includes the effect of a waiver due to acquired fund fees and
expenses. The ratio to Average Net Assets does not include acquired fund fees and expenses of the underlying
investments, if applicable. If these offsets were excluded, the ratio would have been 0.48%, 0.60% and
0.60% for the year ended October 31, 2022 to the year ended October 31, 2024, respectively.

(8)  The Fund commenced operations on October 4, 2022.

Amounts designated as “—" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net (Loss) to Average  Turnover Rate
Distributions ($) Period ($) (%)**  Period ($)(000) Assets (%) Net Assets (%) (%)

(1.14) 17.83 0.83 46,006 0.601 0.77% 4.57
(2.28) 18.78 14.10 39,446 0.60 0.87 3.08
(2.42) 18.56 (0.61) 27,098 0.60 1.08 4.85
(2.63) 21.05 (12.39) 24,634 0.63M 0.97 21.62
(0.36) 26.83 1.60 5,902 0.601 0.571 7.08
(1.89) 21.19 3.64 130,761 0.60F 1117 11.45
(1.51) 2223 13.86 90,715 0.60 1.37 6.14
(1.72) 20.89 3.30 78,947 0.60 1.55 6.67
(1.60) 21.89 2.77) 52,985 0.611@ 1.42+ 8.82
(4.34) 19.94 (6.86) 6,581 0.28F® 1.451© 3.84
(1.81) 25.65 23.12 6,413 0.384M 1.19©® 96.85
(2.17) 2238 (8.16) 8,279 0.504 1.11@ 5.48
0.13) 26.58 3.14 2,658 0.50467 (0.50)1© 0.00

The accompanying notes are an integral part of the financial statements.
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss) on  Total from from Net Distribution
of Period Income Investments Operations Investment  from Capital Return of
(%) $)* (%) %) Income ($) Gains (§)  Capital ($)
Global X Information Technology Covered Call & Growth ETF
2025 (Unaudited)* 3236 0.03 (1.26) (1.23) (1.25) — —
2024 28.86 0.06 7.62 7.68 (3.02) (0.95) (0.21)
2023® 24.74 0.11 5.55 5.66 (1.54) — —
Global X Dow 30" Covered Call & Growth ETF
2025 (Unaudited)* 28.36 0.19 0.17 0.36 (0.47) (3.42) —
2024 2420 0.40 4.67 5.07 (0.91) — —
2023 25.81 0.10 (1.48) (1.38) (0.09) — (0.14)
Global X S&P 500 Quality Dividend Covered Call ETF
2025 (Unaudited)* 25.67 0.31 (1.33) (1.02) (1.43) — —
20247 25.06 0.26 1.36 1.62 (0.96) — (0.05)

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

7 Annualized.

71  Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

s For the period ended April 30, 2025.

(1) Excludes fees and expenses incurred indirectly as a result of investments in underlying funds. (See Note 3 in
the Notes to Financial Statements.)

(2)  Net investment income ratios do not reflect the proportionate share of income and expenses of the underlying
funds in which the fund invests.

(3)  The ratio of Expenses to Average Net Assets includes the effect of a waiver due to acquired fund fees and
expenses. The ratio to Average Net Assets does not include acquired fund fees and expenses of the underlying
investments, if applicable. If these offsets were excluded, the ratio would have been 0.60% for the year ended
October 31, 2024.

(4)  The Fund commenced operations on November 21, 2022.

(5)  The ratio of Expenses to Average Net Assets includes the effect of a waiver due to acquired fund fees and
expenses. The ratio to Average Net Assets does not include acquired fund fees and expenses of the underlying
investments, if applicable. If these offsets were excluded, the ratio would have been 0.60% for the year ended
October 31, 2023.

(6)  The Fund commenced operations on July 25, 2023.

(7)  The Fund commenced operations on May 7, 2024.

ok

Amounts designated as “—" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net to Average Net Turnover Rate
Distributions ($) Period ($) (%)**  Period ($)(000) Assets (%) Assets (%) (%)

(1.25) 29.88 (3.97) 9,860 0.551® 0.201® 1.94
(4.18) 32.36 27.98 8,414 0.5506) 0.20® 22.38
(1.54) 28.86 23.27 3,463 0.5510) 0.421® 13.93
(3.89) 24.83 0.84 2,235 0.351™ 1.417@ 11.82
(0.91) 28.36 21.13 1,985 0.48 1.49 6.08
(0.23) 24.20 (5.35) 2,421 0.601 1.437 0.21
(1.43) 23.22 (4.16) 1,161 0.15¢M 2.491® 3.48
(1.01) 25.67 6.68 1,027 0.3510 2.15® 3.19

The accompanying notes are an integral part of the financial statements.
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss) on  Total from from Net Distribution
of Period Income Investments Operations Investment  from Capital Return of
(%) $)* (%) %) Income ($) Gains (§)  Capital ($)
Global X MLP & Energy Infrastructure Covered Call ETF
2025 (Unaudited)* 25.50 0.34 (0.25) 0.09 (1.49) — —
2024 24.95 0.24 1.50 1.74 (1.14) — (0.05)

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

T Annualized.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

$ For the period ended April 30, 2025.

(1) Excludes fees and expenses incurred indirectly as a result of investments in underlying funds. (See Note 3 in
the Notes to Financial Statements.)

(2)  Net investment income ratios do not reflect the proportionate share of income and expenses of the underlying
Sfunds in which the fund invests.

(3)  The Fund commenced operations on May 7, 2024.

Amounts designated as “—" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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Ratio of Net
Ratio of Expenses Investment Income
Net to Average Net to Average Net
Asset Value, Total Assets, Net of Assets, Net of Tax Portfolio
Total from End of Return Net Assets, End of Tax Expense/ Expense/ Turnover Rate
Distributions ($) Period ($) (%)**  Period ($)(000) (Benefit) (%) (Benefit) (%) (%)

(1.49) 24.10 0.28 10,361 0.141® 2.711® 10.17
(1.19) 25.50 7.09 2,550 0.601™ 1.967® 2.51

The accompanying notes are an integral part of the financial statements.
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1. ORGANIZATION

The Global X Funds (the "Trust") is a Delaware statutory trust formed on March 6, 2008.
The Trust is registered under the Investment Company Act of 1940 (the “1940 Act”), as
amended, as an open-end management investment company. As of April 30, 2025, the
Trust had one hundred six portfolios, ninety-five of which were operational. The financial
statements herein and the related notes pertain to the Global X S&P 500® Covered Call
ETF, Global X NASDAQ 100® Covered Call ETF, Global X Russell 2000 Covered Call
ETF, Global X Nasdaq 100® Covered Call & Growth ETF, Global X S&P 500® Covered
Call & Growth ETF, Global X NASDAQ 100® Risk Managed Income ETF, Global X S&P
500® Risk Managed Income ETF, Global X Dow 30® Covered Call ETF, Global X Russell
2000 Covered Call & Growth ETF, Global X Information Technology Covered Call &
Growth ETF, Global X Dow 30® Covered Call & Growth ETF, Global X S&P 500 Quality
Dividend Covered Call ETF and Global X MLP & Energy Infrastructure Covered Call ETF
(each a “Fund”, and collectively, the “Funds”).

Each Fund (except the Global X Russell 2000 Covered Call ETF, Global X Russell 2000
Covered Call & Growth ETF, Global X S&P 500® Covered Call ETF, Global X S&P 500®
Covered Call & Growth ETF and Global X S&P 500 Risk Managed Income ETF) has
elected non-diversified status under the 1940 Act.

2. SIGNIFICANT ACCOUNTING POLICIES

The following is a summary of the significant accounting policies followed by the Funds:

USE OF ESTIMATES — The Funds are investment companies that apply the accounting
and reporting guidance issued in Topic 946 by the U.S. Financial Accounting Standards
Board (“FASB”). The preparation of financial statements in conformity with U.S. generally
accepted accounting principles ("U.S. GAAP") requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and the reported
amounts of increases and decreases in net assets from operations during the reporting
period. Actual results could materially differ from those estimates.

RETURN OF CAPITAL ESTIMATES — Distributions received by the Funds from
underlying master limited partnership (“MLP”’) and real estate investment trust (“REIT”)
investments generally are comprised of income and return of capital. The Funds record
investment income and return of capital based on estimates made at the time such
distributions are received. Such estimates are based on historical information available
from the MLPs, REITs and other industry sources. These estimates may subsequently be
revised based on information received from the MLPs and REITs after their tax reporting
periods are concluded.

MLPs — Certain Funds may invest in MLPs. MLPs are publicly traded partnerships
engaged in the transportation, storage and processing of minerals and natural resources.
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

By confining their operations to these specific activities, their interests, or units, are able to
trade on public securities exchanges exactly like the shares of a corporation, without entity
level taxation. To qualify as an MLP and to not be taxed as a corporation, a partnership
must receive at least 90% of its income from qualifying sources as set forth in Section
7704(d) of the Internal Revenue Code of 1986, as amended (the “Code”). These qualifying
sources include natural resource-based activities such as the processing, transportation and
storage of mineral or natural resources. MLPs generally have two classes of owners: the
general partner and limited partners. The general partner of an MLP is typically owned by
a major energy company, an investment fund, the direct management of the MLP, or is an
entity owned by one or more of such parties. The general partner may be structured as a
private or publicly traded corporation or other entity.

The general partner typically controls the operations and management of the MLP through
an up to 2% equity interest in the MLP plus, in many cases, ownership of common units
and subordinated units.

Limited partners typically own the remainder of the partnership through ownership of
common units, and have a limited role in the partnership’s operations and management.
MLPs are typically structured such that common units and general partner interests have
first priority to receive quarterly cash distributions up to an established minimum amount
(“minimum quarterly distributions” or “MQD”). Common and general partner interests
also accrue arrearages in distributions to the extent the MQD is not paid. Once common
and general partner interests have been paid, subordinated units receive distributions of up
to the MQD; however, subordinated units do not accrue arrearages. Distributable cash in
excess of the MQD is paid to both common and subordinated units and is distributed to
both common and subordinated units generally on a pro rata basis. The general partner is
also eligible to receive incentive distributions if the general partner operates the business
in a manner which results in distributions paid per common unit surpassing specified target
levels. As the general partner increases cash distributions to the limited partners, the general
partner receives an increasingly higher percentage of the incremental cash distributions.

SECURITY VALUATION - Securities listed on a securities exchange, market or automated
quotation system for which quotations are readily available (except for securities traded on
the NASDAQ Stock Market ("NASDAQ")), including securities traded over the counter,
are valued at the last quoted sale price on the primary exchange or market (foreign or
domestic) on which they are traded (or at approximately 4:00 pm Eastern Standard Time if
a security’s primary exchange is normally open at that time), or, if there is no such reported
sale, at the most recent mean between the quoted bid and asked prices, which approximates
fair value (absent both bid and asked prices on such exchange, the bid price may be used).

For securities traded on NASDAQ, the NASDAQ Official Closing Price will be used. The
prices for foreign securities are reported in local currency and converted to U.S. dollars
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

using currency exchange rates as of the reporting date. The exchange rates used by the
Trust for valuation are captured as of the New York or London close each day.

Options traded on an exchange will be valued at the mean of the bid and ask quotations for
the current day at the close of the market. If either the bid or the ask is not available, the
last closing price will be used.

Securities for which market prices are not "readily available" are valued in accordance with
fair value procedures (the “Fair Value Procedures™) established by Global X Management
Company LLC, the Funds' investment adviser (the "Adviser"), and approved by the Funds'
Board of Trustees (the “Board”). Pursuant to Rule 2a-5 under the 1940 Act, the Board has
designated the Adviser as the "valuation designee" to determine the fair value of securities
and other instruments for which no readily available market quotations are available. The
Fair Value Procedures are implemented through a fair value committee (the “Committee”)
of the Adviser. Some of the more common reasons that may necessitate that a security be
valued using the Fair Value Procedures include: the security's trading has been halted or
suspended; the security has been de-listed from its primary trading exchange; the security's
primary trading market is temporarily closed at a time when, under normal conditions, it
would be open; the security has not been traded for an extended period of time; the security's
primary pricing source is not able or willing to provide a price; or trading of the security is
subject to local government-imposed restrictions. In addition, the Funds may fair value a
security if an event that may materially affect the value of the Funds’ security that is traded
outside the United States (a “Significant Event”) has occurred between the time of the
security's last close and the time that each Fund calculates its net asset value ("NAV"). A
Significant Event may relate to a single issuer or to an entire market sector. Events that may
be Significant Events include: government actions, natural disasters, armed conflict, acts of
terrorism and significant market fluctuations. If the Adviser becomes aware of a Significant
Event that has occurred with respect to a security or group of securities after the closing
of the exchange or market on which the security or securities principally trade, but before
the time at which the Funds calculate their NAYV, it may request that a Committee meeting
be called. When a security is valued in accordance with the Fair Value Procedures, the
Committee will determine the value after taking into consideration all relevant information
reasonably available to the Committee.

If available, debt securities are priced based upon valuations provided by independent,
third-party pricing agents. Such values generally reflect the last reported sales price if the
security is actively traded. The third-party pricing agents may also value debt securities at
an evaluated bid price by employing methodologies that utilize actual market transactions,
broker-supplied valuations, or other methodologies designed to identify the market value
for such securities. Debt obligations with remaining maturities of sixty days or less will
be valued at their market value. Prices for most securities held by the Funds are provided
daily by recognized independent pricing agents. If a security price cannot be obtained from
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

an independent, third-party pricing agent, the Funds seek to obtain a bid price from at least
one independent broker.

In accordance with the authoritative guidance on fair value measurements and disclosure
under U.S. GAAP, the Funds disclose the fair value of their investments in a hierarchy that
prioritizes the inputs to valuation techniques used to measure the fair value. The objective
of a fair value measurement is to determine the price that would be received upon the
sale of an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date (an exit price). Accordingly, the fair value hierarchy
gives the highest priority to quoted prices (unadjusted) in active markets for identical assets
or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The three
levels of the fair value hierarchy are described below:

Level 1 — Unadjusted quoted prices in active markets for identical, unrestricted
assets or liabilities that the Funds have the ability to access at the measurement date

Level 2 — Other significant observable inputs (including quoted prices in non-active
markets, quoted prices for similar investments, fair value of investments for which
the Funds have the ability to fully redeem tranches at NAV as of the measurement
date or within the near term, and short-term investments valued at amortized cost)

Level 3 — Significant unobservable inputs (including the Funds’ own assumptions
in determining the fair value of investments, and fair value of investments for
which the Funds do not have the ability to fully redeem tranches at NAV as of the
measurement date or within the near term)

Investments are classified within the level of the lowest significant input considered in
determining fair value. Investments classified within Level 3 whose fair value measurement
considers several inputs may include Level 1 or Level 2 inputs as components of the
overall fair value measurement. For details of the investment classification, reference the
Schedule of Investments.

The unobservable inputs used to determine fair value of Level 3 assets may have similar
or diverging impacts on valuation. Significant increases and decreases in these inputs in
isolation and interrelationships between those inputs could result in significantly higher or
lower fair value measurement.

DUE TO/FROM BROKERS — Due to/from brokers includes cash and collateral balances
with the Funds’ clearing brokers or counterparties as of April 30, 2025. The Funds
continuously monitor the credit standing of each broker or counterparty with whom they
conduct business. In the event a broker or counterparty is unable to fulfill its obligations,
the Funds would be subject to counterparty credit risk.
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

REPURCHASE AGREEMENTS - Securities pledged as collateral for repurchase
agreements are held by Brown Brothers Harriman & Co. (“BBH”) or The Bank of New
York Mellon ("BNY Mellon"), as appropriate, in their roles as Custodian to respective
Funds (each, a "Custodian" and together, the "Custodians"), and are designated as being
held on each Fund’s behalf by the Custodian under a book-entry system. Each Fund
monitors the adequacy of the collateral on a daily basis and can require the seller to provide
additional collateral in the event the market value of the securities pledged falls below the
carrying value of the repurchase agreement, including accrued interest.

It is each Fund’s policy to only enter into repurchase agreements with banks and other
financial institutions which are deemed by the Adviser to be creditworthy. The Funds bear
the risk of loss in the event that the counterparty to a repurchase agreement defaults on
its obligations and the Funds are prevented from exercising their rights to dispose of the
underlying securities received as collateral. For financial statement purposes, the Funds
record the securities lending collateral (included in repurchase agreements, at value or
restricted cash) as an asset and the obligation to return securities lending collateral as a
liability on the Statements of Assets and Liabilities.

Repurchase agreements are entered into by the Funds under Master Repurchase Agreements
(“MRA”) which permit the Funds, under certain circumstances, including an event of
default (such as bankruptcy or insolvency), to offset payables and/or receivables under
the MRA with collateral held and/or posted to the counterparty and create one single net
payment due to or from the Funds.

FEDERAL INCOME TAXES — It is each Fund’s intention to qualify, or continue to
qualify, as a regulated investment company for Federal income tax purposes by complying
with the appropriate provisions of Subchapter M of the Code. Accordingly, no provisions
for Federal income taxes have been made in the financial statements except as described
below.

The Funds evaluate tax positions taken or expected to be taken in the course of preparing
the Funds’ tax returns to determine whether it is "more-likely-than-not" (i.c., greater than
50 percent) that each tax position will be sustained upon examination by a taxing authority
based on the technical merits of the position. Tax positions not deemed to meet the more-
likely-than-not threshold are recorded as a tax benefit or expense in the current year. The
Funds did not record any tax positions in the current period; however, management’s
conclusions regarding tax positions may be subject to review and adjustment at a later date
based on factors including, but not limited to, examination by tax authorities (i.e., the last
three tax year ends, as applicable), and on-going analysis of and changes to tax laws and
regulations, and interpretations thereof.

If a Fund has foreign tax filings that have not been made, the tax years that remain subject
to examination may date back to the inception of the Fund.
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

As of and during the reporting period ended April 30, 2025, the Funds did not have a
liability for any unrecognized tax benefits. The Funds recognize interest and penalties, if
any, related to unrecognized tax benefits as an income tax expense on the Statements of
Operations. During the reporting period, the Funds did not incur any interest or penalties.

SECURITY TRANSACTIONS AND INVESTMENT INCOME — Security transactions
are accounted for on the trade date for financial reporting purposes. Costs used in
determining realized gains and losses on the sale of investment securities are based on
specific identification. Dividend income is recorded on the ex-dividend date. Interest
income is recognized on the accrual basis from the settlement date. Amortization of
premiums and accretion of discounts is included in interest income.

FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION — The books and
records of the Funds are maintained in U.S. dollars. Investment securities and other assets
and liabilities denominated in a foreign currency are translated into U.S. dollars on the
date of valuation. Purchases and sales of investment securities, income and expenses are
translated into U.S. dollars at the relevant rates of exchange prevailing on the respective
dates of such transactions. The Funds do not isolate that portion of realized or unrealized
gains and losses resulting from changes in the foreign exchange rate from fluctuations
arising from changes in the market prices of the securities. These gains and losses are
included in net realized and unrealized gains and losses on investments on the Statements
of Operations. Net realized and unrealized gains and losses on foreign currency transactions
and translations represent net foreign exchange gains or losses from foreign currency spot
contracts, disposition of foreign currencies, currency gains or losses realized between trade
and settlement dates on securities transactions and the difference between the amount of
the investment income and foreign withholding taxes recorded on the Funds’ books and the
U.S. dollar equivalent amounts actually received or paid.

DIVIDENDS AND DISTRIBUTIONS TO SHAREHOLDERS — The Funds distribute
their net investment income on a pro rata basis. Any net investment income and net realized
capital gains are distributed at least annually. All distributions are recorded on the ex-
dividend date.

INVESTMENTS IN REITs — With respect to the Funds, dividend income is recorded based
on the income included in distributions received from REIT investments using published
REIT reclassifications, including some management estimates when actual amounts are
not available. Distributions received in excess of these estimated amounts are recorded as
a reduction of the cost of investments or reclassified to capital gains. The actual amounts
of income, return of capital, and capital gains are only determined by each REIT after its
fiscal year end, and may differ from the estimated amounts.

In June 2024, the Global X Russell 2000 Covered Call ETF transitioned from holding
the underlying constituents of the Russell 2000 Index to holding the Global X Russell

117



GI.OBAIL X

by Mirae Asset

NoTEs To FINANCIAL STATEMENTS (CONTINUED)
April 30, 2025 (Unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

2000 ETF. Dividends from the underlying constituents of the Russell 2000 Index received
through June 2024 were reported as Dividend Income on the Statement of Operations as
of the year-ended October 31, 2024. Adjustments to estimates for REITs held through June
2024 to actual amounts of income, return of capital, and capital gains, as described above,
resulted in a reclassification of $800,665 from Dividend Income to Realized Gains on
Investments as reported on the Statement of Operations as of April 30, 2025.

CREATION UNITS — The Funds issue and redeem their shares (“Shares”) on a continuous
basis at net asset value (“NAV”) and only in large blocks of 10,000 Shares, referred to as
“Creation Units”. Purchasers of Creation Units (each, an “Authorized Participant”) at NAV
must pay a standard creation transaction fee per transaction. The fee is a single charge and
will be the same regardless of the number of Creation Units purchased by an Authorized
Participant on the same day.

An Authorized Participant who holds Creation Units and wishes to redeem at NAV would
also pay a standard redemption fee per transaction to the Fund’s Custodian, on the date of
such redemption, regardless of the number of Creation Units redeemed that day.

If a Creation Unit is purchased or redeemed for cash, an additional variable fee may be
charged. The following table discloses Creation Unit breakdown:

Creation
Unit  Creation Redemption
Shares Fee Fee
Global X S&P 500® Covered Call ETF 10,000 $ 1,700 $ 1,700
Global X NASDAQ 100® Covered Call ETF 10,000 300 300
Global X Russell 2000 Covered Call ETF 10,000 250 250
Global X Nasdaq 100® Covered Call & Growth ETF 10,000 250 250
Global X S&P 500® Covered Call & Growth ETF 10,000 800 800
Global X NASDAQ 100® Risk Managed Income ETF 10,000 250 250
Global X S&P 500® Risk Managed Income ETF 10,000 800 800
Global X Dow 30® Covered Call ETF 10,000 250 250
Global X Russell 2000 Covered Call & Growth ETF 10,000 250 250
Global X Information Technology Covered Call & Growth ETF 10,000 250 250
Global X Dow 30® Covered Call & Growth ETF 10,000 250 250
Global X S&P 500 Quality Dividend Covered Call ETF 10,000 50 50
Global X MLP & Energy Infrastructure Covered Call ETF 10,000 50 50

CASH OVERDRAFT CHARGES — Per the terms of an agreement with BBH, if a Fund
for which BBH is Custodian has a cash overdraft on a given day, it will be assessed an
overdraft charge equal to the applicable BBH Base Rate plus 2.00%. Per the terms of
an agreement with BNY Mellon, if a Fund for which BNY Mellon is Custodian has a
cash overdraft, it will be charged interest at a rate then charged by BNY Mellon to its
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

institutional custody clients in the relevant currency. Cash overdraft charges are included
in custodian fees on the Statements of Operations.

OPTIONS/SWAPTIONS WRITING/PURCHASING — To the extent consistent with their
investment policies, certain Funds may either purchase or write options.

When a Fund purchases an option, the premium paid by it is recorded as an asset of the
Fund. When a Fund writes an option, an amount equal to the net premium (the premium
less the commission) received by the Fund is included in the liability section of the Fund’s
Statement of Assets and Liabilities as a deferred credit. The amount of this asset or deferred
credit will be subsequently marked-to-market to reflect the current value of the option
purchased or written. The current value of the traded option is the last sale price or, in
the absence of a sale, the current bid price. If an option purchased by a Fund expires
unexercised, the Fund realizes a loss equal to the premium paid. If a Fund enters into a
closing sale transaction on an option purchased by it, the Fund will realize a gain if the
premium received by the Fund on the closing transaction is more than the premium paid
to purchase the option, or a loss if it is less. If an option written by a Fund expires on the
stipulated expiration date or if a Fund enters into a closing purchase transaction, it will
realize a gain (or loss if the cost of a closing purchase transaction exceeds the net premium
received when the option is sold) and the deferred credit related to such option will be
eliminated. If an option written by a Fund is exercised, the proceeds of the sale will be
increased by the net premium originally received and the Fund will realize a gain or loss.

Risks may arise from an imperfect correlation between the change in market value of the
securities held and the prices of options relating to the securities purchased or sold and
from possible lack of a liquid secondary market for an option. The maximum exposure to
loss for any purchased option is limited to the premium initially paid for the option. Written
uncovered call options subject a Fund to unlimited risk of loss. Written covered call options
limit the upside potential of a security above the strike price. Written put options expose a
Fund to risk of loss if the value of the security declines below the strike price.

The Global X S&P 500® Covered Call ETF , Global X NASDAQ 100® Covered Call ETF,
Global X Russell 2000 Covered Call ETF, Global X Nasdaq 100® Covered Call & Growth
ETF, Global X S&P 500® Covered Call & Growth ETF, Global X NASDAQ 100® Risk
Managed Income ETF, Global X S&P 500® Risk Managed Income ETF, Global X Dow
30® Covered Call ETF, Global X Russell 2000 Covered Call & Growth ETF, Global X
Information Technology Covered Call & Growth ETF, Global X Dow 30® Covered Call &
Growth ETF, Global X S&P 500 Quality Dividend Covered Call ETF and Global X MLP
& Energy Infrastructure Covered Call ETF may write covered call and/or put options that
correspond to their respective reference index. By writing a covered call option, a Fund,
in exchange for the premium, foregoes the opportunity for capital appreciation above the
strike price should the market price of the underlying security increase. Conversely, by

119



GI.OBAIL X

by Mirae Asset

NoTEs To FINANCIAL STATEMENTS (CONTINUED)
April 30, 2025 (Unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

writing a put option, the Fund, in exchange for the premium, accepts the risk of having to
purchase a security at a fixed strike price even should the price of the underlying security
decrease, exposing the Fund to downside risk in the underlying security.

When the written option expires, is terminated or is sold, a Fund will record a gain or
loss. The net realized gain or loss on options contracts is reflected in the Statements of
Operations and the net unrealized gains/(losses) are included as a component of the net
change in unrealized appreciation/(depreciation) on options contracts in the Statements of
Operations.

SEGMENT REPORTING — The Funds have adopted Financial Accounting Standards
Board Update 2023-07, Segment Reporting (Topic 280)— Improvements to Reportable
Segment Disclosures (“ASU 2023-07") during the period, with the intent of improving
reportable segment disclosure requirements, primarily through enhanced disclosures about
significant segment expenses, allowing financial statement users to better understand the
components of a segment’s profit or loss and assess potential future cash flows for each
reportable segment and the entity as a whole, thereby enabling better understanding of
how an entity’s segments impact overall performance. The Funds’ adoption of ASU 2023-
07 impacted financial statement disclosures only and did not affect the Funds’ financial
position or results of operations.

The Adviser’s Chief Financial Officer acts as each Fund’s Chief Operating Decision Maker
(“CODM”) and is responsible for assessing performance and allocating resources with
respect to the Funds. The CODM has concluded that each Fund operates as a single operating
segment since each Fund has a single investment strategy as disclosed in its prospectus,
against which the CODM assesses performance. The financial information provided to and
reviewed by the CODM is presented within each Fund’s financial statements.

3. RELATED PARTIES AND SERVICE PROVIDER TRANSACTIONS

On July 2, 2018, the Adviser consummated a transaction pursuant to which it became an
indirect, wholly-owned subsidiary of Mirae Asset Global Investments Co., Ltd. (“Mirae”).
In this manner, the Adviser is ultimately controlled by Mirae.

The Adviser serves as the investment adviser and the administrator for the Funds. Subject
to the supervision of the Board, the Adviser is responsible for managing the investment
activities of the Funds and the Funds’ business affairs and other administrative matters
and provides, or causes to be furnished, all supervisory, administrative and other services
reasonably necessary for the operation of the Funds, including certain distribution
services (provided pursuant to a separate distribution agreement), certain shareholder and
distribution-related services (provided pursuant to a separate Rule 12b-1 Plan and related
agreements) and investment advisory services (provided pursuant to a separate Investment
Advisory Agreement), under what is essentially an "all-in" fee structure.
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3. RELATED PARTIES AND SERVICE PROVIDER TRANSACTIONS (continued)

For the Adviser’s service to the respective Funds, under a supervision and administration
agreement (the "Supervision and Administration Agreement"), each Fund pays a monthly
fee to the Adviser at the annual rate below (stated as a percentage of the average daily
net assets of the Fund) (“Supervision and Administration Fee”). In addition, the Funds
bear other expenses, directly and indirectly, that are not covered by the Supervision and
Administration Agreement, which may vary and affect the total expense ratios of the
Funds, such as taxes, brokerage fees, commissions, certain custodian fees, acquired fund
fees, and other transaction expenses, interest expenses and extraordinary expenses (such as
litigation and indemnification expenses).

The Supervision and Administration Agreement for the Funds provides that the Adviser
also bears the costs for acquired fund fees and expenses generated by investments by the
Funds in affiliated investment companies. For the period ended April 30, 2025, the Adviser
paid acquired fund fees and expenses of $181,891 and $267 for the Global X Russell 2000
Covered Call ETF and Global X Russell 2000 Covered Call & Growth ETF, respectively,
and made such reimbursement payments to the Funds on a monthly basis. These amounts
are included in Payment from Adviser on the Statements of Operations.

The following table discloses supervision and administration fees payable pursuant to the
Supervision and Administration Agreement:

Supervision and
Administration Fee

Global X S&P 500® Covered Call ETF 0.60%
Global X NASDAQ 100® Covered Call ETF 0.60%
Global X Russell 2000 Covered Call ETF 0.60%
Global X Nasdaq 100® Covered Call & Growth ETF 0.35%
Global X S&P 500® Covered Call & Growth ETF 0.35%
Global X NASDAQ 100® Risk Managed Income ETF 0.60%
Global X S&P 500® Risk Managed Income ETF 0.60%
Global X Dow 30® Covered Call ETF 0.60%
Global X Russell 2000 Covered Call & Growth ETF 0.35%
Global X Information Technology Covered Call & Growth ETF® 0.60%
Global X Dow 30® Covered Call & Growth ETF 0.35%
Global X S&P 500 Quality Dividend Covered Call ETF 0.35%
Global X MLP & Energy Infrastructure Covered Call ETF 0.60%

() Pursuant to an Expense Limitation Agreement, the Adviser has contractually agreed to reimburse or
waive fees and/or limit expenses for the Global X Information Technology Covered Call & Growth ETF
to the extent necessary to assure that the operating expenses of the Global X Information Technology
Covered Call & Growth ETF (exclusive of taxes, brokerage fees, commissions, and other transaction
expenses, interest and extraordinary expenses (such as litigation and indemnification expenses)) will
not exceed 0.60% of the average daily net assets of the Global X Information Technology Covered
Call & Growth ETF per year until at least March 1, 2026.
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3. RELATED PARTIES AND SERVICE PROVIDER TRANSACTIONS (continued)

SEI Investments Global Funds Services (“SEIGFS”) serves as sub-administrator to
the Funds. As sub-administrator, SEIGFS provides the Funds with all required general
administrative services, including, without limitation: office space, equipment, and
personnel; clerical and general back office services; bookkeeping, internal accounting and
secretarial services; the calculation of NAV; and assistance with the preparation and filing
of reports, registration statements, proxy statements, and other materials required to be
filed or furnished by the Funds under federal and state securities laws. As compensation
for these services, SEIGFS receives certain out-of-pocket costs, transaction fees, and asset-
based fees which are accrued daily and paid monthly by the Adviser.

SEI Investments Distribution Co. (“SIDCO”) serves as the Funds’ underwriter and
distributor of Creation Units pursuant to a distribution agreement (the "Distribution
Agreement"). SIDCO has no obligation to sell any specific quantity of Shares of the Funds.

SIDCO bears the following costs and expenses relating to the distribution of Shares: (i)
the costs of processing and maintaining records of creations of Creation Units; (ii) all
costs of maintaining the records required of a registered broker/dealer; (iii) the expenses
of maintaining its registration or qualification as a dealer or broker under federal or state
laws; (iv) filing fees; and (v) all other expenses incurred in connection with the distribution
services as contemplated in the Distribution Agreement. SIDCO receives no fee from the
Funds for its distribution services under the Distribution Agreement, rather, the Adviser
compensates SIDCO for certain expenses, out-of-pocket costs, and transaction fees.

BBH serves as Custodian and transfer agent of the Global X S&P 500® Covered Call
ETF, Global X NASDAQ 100® Covered Call ETF, Global X Russell 2000 Covered Call
ETF, Global X Dow 30 Covered Call ETF, and Global X MLP & Energy Infrastructure
Covered Call ETF. For the Funds for which it serves as Custodian, BBH has agreed to
(i) make receipts and disbursements of money on behalf of the Funds; (ii) collect and
receive all income and other payments and distributions on account of the Funds’ portfolio
investments; (iii) respond to correspondence from shareholders, security brokers and
others relating to its duties; and (iv) make periodic reports to the Funds concerning the
Funds’ operations. BBH does not exercise any supervisory function over the purchase and
sale of securities. As compensation for these services, BBH receives certain out-of-pocket
costs, transaction fees and asset-based fees which are accrued daily and paid monthly by
the Adviser from its fees. For the funds which it serves as transfer agent, BBH has agreed
to (i) issue and redeem Shares of each Fund; (ii) make dividend and other distributions
to shareholders of each Fund; (iii) respond to correspondence by shareholders and others
relating to its duties; (iv) maintain shareholder accounts; and (v) make periodic reports to
the Funds. As compensation for these services, BBH receives certain out-of-pocket costs,
transaction fees and asset-based fees which are accrued daily and paid monthly by the
Adviser from its fees.
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3. RELATED PARTIES AND SERVICE PROVIDER TRANSACTIONS (continued)

For all Funds other than the Global X S&P 500® Covered Call ETF, Global X NASDAQ
100® Covered Call ETF, Global X Russell 2000 Covered Call ETF, Global X Dow 30®
Covered Call ETF, and Global X MLP & Energy Infrastructure Covered Call ETF, BNY
Mellon serves as Custodian and transfer agent to the Trust on behalf of the Funds. As
Custodian, BNY Mellon may appoint domestic and foreign sub-custodians and use
depositories from time to time to hold securities and other instruments purchased by the
Trust in foreign countries and to hold cash and currencies for the Trust on behalf of the
Funds. Under its transfer agency agreement with the Trust, BNY Mellon has undertaken
with the Trust to provide the following services with respect to the Funds for which it
serves as transfer agent: (i) perform and facilitate the performance of purchases and
redemptions of Creation Units, (ii) prepare and transmit by means of Depository Trust
Company’s book-entry system payments for dividends and distributions on or with respect
to the Shares declared by the Trust on behalf of the Funds, as applicable, (iii) prepare and
deliver reports, information and documents as specified in the transfer agency agreement,
(iv) perform the customary services of a transfer agent and dividend disbursing agent,
and (v) render certain other miscellaneous services as specified in the transfer agency
agreement or as otherwise agreed upon.

4. INVESTMENT TRANSACTIONS

For the period ended April 30, 2025, the purchases and sales of investments in securities,
excluding in-kind transactions, long-term U.S. Government and short-term securities were:

Sales and

Purchases Maturities
Global X S&P 500® Covered Call ETF $ 195,709,430  $ 146,170,390
Global X NASDAQ 100® Covered Call ETF 1,255,330,516 1,399,139,324
Global X Russell 2000 Covered Call ETF 117,929,089 31,604,358
Global X Nasdaq 100* Covered Call & Growth ETF 10,191,728 28,692,521
Global X S&P 500® Covered Call & Growth ETF 2,025,455 11,137,566
Global X NASDAQ 100® Risk Managed Income ETF 2,951,319 2,121,891
Global X S&P 500® Risk Managed Income ETF 3,714,568 2,048,502
Global X Dow 30® Covered Call ETF 13,829,302 13,072,698
Global X Russell 2000 Covered Call & Growth ETF 264,881 1,016,851
Global X Information Technology Covered Call & Growth ETF 311,915 192,986
Global X Dow 30® Covered Call & Growth ETF 233,874 415,411
Global X S&P 500 Quality Dividend Covered Call ETF 66,535 37,157
Global X MLP & Energy Infrastructure Covered Call ETF 897,604 1,536,948

During the period ended April 30, 2025, there were no purchases or sales of long-term U.S.
Government securities for the Funds.
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4. INVESTMENT TRANSACTIONS (continued)

For the period ended April 30, 2025, in-kind transactions associated with creations and
redemptions were:

Realized

Purchases Sales Gain (Loss)
Global X S&P 500® Covered Call ETF $ 624413880 $ 148,209,051 $ 57,101,875
Global X NASDAQ 100® Covered Call ETF 1,181,733,852 240,980,404 121,187,852
Global X Russell 2000 Covered Call ETF 83,187,160 59,949,860 837,561
Global X Nasdaq 100* Covered Call & Growth ETF 18,502,604 9,159,366 3,443,897
Global X S&P 500® Covered Call & Growth ETF 20,489,767 15,588,743 4,385,147
Global X NASDAQ 100® Risk Managed Income ETF 3,981,852 1,352,536 536,453
Global X S&P 500® Risk Managed Income ETF 9,127,878 - -
Global X Dow 30® Covered Call ETF 47,073,452 229,979 75,641
Global X Russell 2000 Covered Call & Growth ETF 2,970,177 960,008 (84,834)
Global X Information Technology Covered Call &
Growth ETF 2,357,525 - -
Global X Dow 30® Covered Call & Growth ETF 483,249 — —
Global X S&P 500 Quality Dividend Covered Call
ETF 228,319 - -
Global X MLP & Energy Infrastructure Covered
Call ETF 12,443,806 3,792,542 614,043

5. DERIVATIVE TRANSACTIONS

The following tables show the fair value of derivative financial instruments and the
location in the Statement of Assets and Liabilities categorized by underlying risk exposure
as of April 30, 2025.

Asset Derivatives Liability Derivatives

Fair Value Fair Value

Global X S&P 500" Covered Call ETF

Equity Equity Options written, at

contracts Investments, at value $ —  contracts value $ 189,486,000
Total Derivatives not accounted for as

hedging instruments $ — § 189.486.000

Global X NASDAQ 100® Covered Call ETF

Equity Equity Options written, at

contracts Investments, at value $ — contracts value $ 665,333,300
Total Derivatives not accounted for as

hedging instruments $ — $ 665.333.300
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5. DERIVATIVE TRANSACTIONS (continued)

Asset Derivatives

Liability Derivatives

Fair Value Fair Value
Global X Russell 2000 Covered Call ETF
Equity Equity Options written, at
contracts Investments, at value $ —  contracts value $ 78,589,690
Total Derivatives not accounted for as
hedging instruments $ — $§ 78.589.690
Global X Nasdaq 100" Covered Call & Growth ETF
Equity Equity Options written, at
contracts Investments, at value $ — contracts value $ 3,530,400
Total Derivatives not accounted for as
hedging instruments $ — $  3.530.400
Global X S&P 500" Covered Call & Growth ETF
Equity Equity Options written, at
contracts Investments, at value $ — contracts value $ 1,568,160
Total Derivatives not accounted for as
hedging instruments $ — $ 1,568,160
Global X NASDAQ 100” Risk Managed Income ETF
Equity Equity Options written, at
contracts Investments, at value $ 37,721 **contracts value $ 1,553,895
Total Derivatives not accounted for as
hedging instruments $ 37,721 § 1.553.895
Global X S&P 500" Risk Managed Income ETF
Equity Equity Options written, at
contracts Investments, at value $ 92,829 **contracts value $ 2,852,442
Total Derivatives not accounted for as
hedging instruments $ 92,829 § 2852442
Global X Dow 30" Covered Call ETF
Equity Equity Options written, at
contracts Investments, at value $ — contracts value $ 4,861,800
Total Derivatives not accounted for as
hedging instruments $ — $  4861.800

125



GI.OBAIL X

by Mirae Asset

NoTEs To FINANCIAL STATEMENTS (CONTINUED)

April 30, 2025 (Unaudited)

5. DERIVATIVE TRANSACTIONS (continued)

Asset Derivatives

Liability Derivatives

Fair Value Fair Value
Global X Russell 2000 Covered Call & Growth ETF
Equity Equity Options written, at
contracts Investments, at value $ — contracts value $ 194,306
Total Derivatives not accounted for as
hedging instruments $ — $ 194,306
Global X Information Technology Covered Call & Growth ETF
Equity Equity Options written, at
contracts Investments, at value $ — contracts value $ 407,679
Total Derivatives not accounted for as
hedging instruments $ - $ 407.679
Global X Dow 30® Covered Call & Growth ETF
Equity Equity Options written, at
contracts Investments, at value $ — contracts value $ 40,880
Total Derivatives not accounted for as
hedging instruments $ - $ 40,880
Global X S&P 500 Quality Dividend Covered Call ETF
Equity Equity Options written, at
contracts Investments, at value $ — contracts value $ 66,513
Total Derivatives not accounted for as
hedging instruments $ — $ 66.513
Global X MLP & Energy Infrastructure Covered Call ETF
Equity Equity Options written, at
contracts Investments, at value $ — contracts value $ 173,355
Total Derivatives not accounted for as
hedging instruments $ — $ 173,355

** Includes purchased options and/or swaptions.
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5. DERIVATIVE TRANSACTIONS (continued)

The effect of derivative instruments on the Statements of Operations for the period ended
April 30, 2025:

Amount of realized gain (loss) on derivatives recognized in income:

Purchased Written
Options Options

Global X S&P 500 Covered Call ETF
Equity contracts $ — § 209,143,688
Global X NASDAQ 100® Covered Call ETF
Equity contracts $ — $ 307,719,638
Global X Russell 2000 Covered Call ETF
Equity contracts $ — $ 156,074,666
Global X Nasdaq 100” Covered Call & Growth ETF
Equity contracts $ — S 1,696,457
Global X S&P 500 Covered Call & Growth ETF
Equity contracts $ — $ 2066357
Global X NASDAQ 100® Risk Managed Income ETF
Equity contracts $ 687,338  $ 1,115,060
Global X S&P 500° Risk Managed Income ETF
Equity contracts $ 650,324 $ 3,092,401
Global X Dow 30® Covered Call ETF
Equity contracts $ — $ 7,782,095
Global X Russell 2000 Covered Call & Growth ETF
Equity contracts $ — S 389,567
Global X Information Technology Covered Call & Growth ETF
Equity contracts $ — 3 484,112
Global X Dow 30® Covered Call & Growth ETF
Equity contracts $ — 3 67,950
Global X S&P 500 Quality Dividend Covered Call ETF
Equity contracts $ — S 52,636
Global X MLP & Energy Infrastructure Covered Call ETF
Equity contracts $ — 3 (368,572)
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5. DERIVATIVE TRANSACTIONS (continued)

Change in unrealized appreciation (depreciation) on derivatives recognized in income:

Purchased Written
Options Options

Global X S&P 500° Covered Call ETF
Equity contracts — $ (120,080,291)
Global X NASDAQ 100® Covered Call ETF
Equity contracts —  $ (445,605,843)
Global X Russell 2000 Covered Call ETF
Equity contracts — $ (52,707,855)
Global X Nasdaq 100® Covered Call & Growth ETF
Equity contracts — $  (2,466,934)
Global X S&P 500° Covered Call & Growth ETF
Equity contracts — $  (1,080,608)
Global X NASDAQ 100® Risk Managed Income ETF
Equity contracts (341,165)  $  (1,012,813)
Global X S&P 500° Risk Managed I ETF
Equity contracts (677,233) $  (1,767,362)
Global X Dow 30® Covered Call ETF
Equity contracts — $  (1,904,099)
Global X Russell 2000 Covered Call & Growth ETF
Equity contracts — 3 (120,420)
Global X Information Technology Covered Call & Growth ETF
Equity contracts — 3 (333,841)
Global X Dow 30° Covered Call & Growth ETF
Equity contracts — S (16,003)
Global X S&P 500 Quality Dividend Covered Call ETF
Equity contracts — 3 (38,906)
Global X MLP & Energy Infrastructure Covered Call ETF
Equity contracts — S 118,552
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5. DERIVATIVE TRANSACTIONS (continued)

The following table discloses the average monthly balances of the Funds' options activity

during the period ended April 30, 2025:

Average Market Average Market
Value Contracts Value Contracts
Written Purchased

Global X S&P 500* Covered Call ETF $(66,373,897) $ -
Global X NASDAQ 100* Covered Call ETF (225,236,490) -
Global X Russell 2000 Covered Call ETF (39,701,532) -
Global X Nasdaq 100" Covered Call & Growth ETF (1,296,160) -
Global X S&P 500* Covered Call & Growth ETF (594,425) -
Global X NASDAQ 100* Risk Managed Income ETF (506,614) 160,247
Global X S&P 500* Risk Managed Income ETF (971,578) 258,912
Global X Dow 30" Covered Call ETF (1,799,900) -
Global X Russell 2000 Covered Call & Growth ETF (94,605) -
Global X Information Technology Covered Call & Growth ETF (130,849) -
Global X Dow 30" Covered Call & Growth ETF (15,067) -
Global X S&P 500 Quality Dividend Covered Call ETF (23,017) -
Global X MLP & Energy Infrastructure Covered Call ETF (259,839) -

6. TAX INFORMATION

The amount and character of income and capital gain distributions to be paid, if any, are
determined in accordance with Federal income tax regulations, which may differ from U.S.
GAAP. As a result, net investment income (loss) and net realized gain (loss) on investment
transactions for a reporting period may differ significantly from distributions during such
period. These book/tax differences may be temporary or permanent. To the extent these
differences are permanent in nature, they are charged or credited to distributable earnings
(loss) or paid-in capital, as appropriate, in the period that the differences arise.

The differences have been reclassified on the Statements of Assets and Liabilities to/
from Paid-in-Capital and Total Earnings (Accumulated Losses) accounts during the fiscal
year ended October 31, 2024 are primarily attributable to redemption in kind, reclass of
distributions, return of capital, equalization and straddles.
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6. TAX INFORMATION (continued)

The tax character of dividends and distributions declared during the years or periods ended
October 31, 2024 and October 31, 2023 were as follows:

Ordinary Long-Term
Global X Funds Income Capital Gain Return of Capital Totals

Global X S&P 500® Covered Call ETF

2024 $269,977,983 § - 8 - $ 269,977,983

2023 8,585,958 - 269,122,735 277,708,693
Global X NASDAQ 100® Covered Call ETF

2024 $949,453,576  § - 3 - $ 949,453,576

2023 - - 875,982,507 875,982,507
Global X Russell 2000 Covered Call ETF

2024 $ 12,155,274 § - 8 157,500,393  § 169,655,667

2023 2,455,329 - 170,194,451 172,649,780
Global X Nasdaq 100® Covered Call & Growth ETF

2024 $ 6,726,354 § - 8 - 8 6,726,354

2023 - - 4,776,529 4,776,529
Global X S&P 500® Covered Call & Growth ETF

2024 $ 2,972,756 § - 3 - 8 2,972,756

2023 376,487 - 2,498,448 2,874,935
Global X NASDAQ 100 Risk Managed Income ETF

2024 $ 43,082 $ - 8 1,631,699 § 1,674,781

2023 - - 1,196,718 1,196,718
Global X S&P 500® Risk Managed Income ETF

2024 $ 594,200 § - 8 3431396  $ 4,025,596

2023 41,006 - 3,063,982 3,104,988
Global X Dow 30® Covered Call ETF

2024 $ 5821,224 § - 3 - 8 5,821,224

2023 609,561 - 4,969,158 5,578,719
Global X Russell 2000 Covered Call & Growth ETF

2024 $ 588,288 § - 8 - 8 588,288

2023 101,250 2,217 152,549 256,016
Global X Information Technology Covered Call & Growth ETF

2024 $ 698,442 $ - 8 40,076 $ 738,518

2023 166,221 — - 166,221
Global X Dow 30® Covered Call & Growth ETF

2024 $ 75,986 $ - 3 - 8 75,986

2023 9,566 - 13,830 23,396
Global X S&P 500 Quality Dividend Covered Call ETF

2024 $ 89,768 $ - 3 4,664 $ 94,432
Global X MLP & Energy Infrastructure Covered Call ETF

2024 $ 114,089 §$ - 8 4,801 $ 118,890
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6. TAX INFORMATION (continued)

As of October 31, 2024, the components of tax basis distributable earnings (accumulated
losses) were as follows:

Global X Global X
Global X S&P  NASDAQ 100® Global X Russell Nasdaq 100
500® Covered Covered Call 2000 Covered Covered Call &

Call ETF ETF Call ETF Growth ETF
Undistributed Ordinary Income  § 83,886,915 § 156,328,538 § - 8 17,590,280
Capital Loss Carryforwards - - (134,684,076) -
Other Temporary Differences 5,379 6 7 1
Total Distributable Earnings
(Accumulated Losses) $ 83,892,294 § 156,328,544 $§ (134,684,069) $ 17,590,281
Global X S&P Global X Global X Russell
500° Covered NASDAQ 100°  Global X Dow 2000 Covered
Call & Growth  Risk Managed 30" Covered Call & Growth
ETF Income ETF Call ETF ETF
Undistributed Ordinary Income  $ 10,235,706 $ - 8 4,397,260 $ 971,329
Undistributed Long-Term Capital
Gain - - 305,975 -
Capital Loss Carryforwards - (508,491) - -
Other Temporary Differences (21) 2 - (1)
Total Distributable Earnings
(Accumulated Losses) $ 10,235,685 $ (508,489) $ 4,703,235 § 971,328
Global X Global X S&P  Global X MLP
Information Global X Dow 500 Quality & Energy
Technology 30® Covered Dividend Infrastructure
Covered Call & Call & Growth  Covered Call Covered Call
Growth ETF ETF ETF ETF
Undistributed Ordinary Income  $ -3 239,139 § - S -
Unrealized Appreciation
(Depreciation) on Investments and
Foreign Currency 89,553 (1) (481) 21,061
Other Temporary Differences 5 2 - 2
Total Distributable Earnings
(Accumulated Losses) $ 89,558 $ 239,140 $ (481) $ 21,063

For taxable years beginning after December 22, 2010, a Registered Investment Company
within the meaning of the 1940 Act is permitted to carry forward net capital losses to offset
capital gains realized in later years, and the losses carried forward retain their original
character as either long-term or short-term losses.
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6. TAX INFORMATION (continued)

The Federal tax cost basis of investments and aggregate gross unrealized appreciation and
depreciation on investments held by the Funds at April 30, 2025 were as follows:

Aggregated Aggregated

Gross Gross Net Unrealized
Federal Tax Unrealized Unrealized Appreciation

Global X Funds Cost Appreciation Depreciation (Depreciation)
Global X S&P 500” Covered Call
ETF $2,522,456,112 $813,804,335 $(105,558,216) $708,246,119
Global X NASDAQ 100® Covered
Call ETF 6,208,697,054  2,839,284,129 (177,719,233) 2,661,564,896
Global X Russell 2000 Covered Call
ETF 1,421,626,746 72,792 (50,290,127) (50,217,335)
Global X Nasdaq 100® Covered Call
& Growth ETF 74,967,868 22,606,607 (3,259,684) 19,346,923
Global X S&P 500® Covered Call &
Growth ETF 48,865,395 7,865,223 (3,171,316) 4,693,907
Global X NASDAQ 100® Risk
Managed Income ETF 17,691,622 3,739,745 (921,940) 2,817,805
Global X S&P 500® Risk Managed
Income ETF 41,653,658 9,285,294 (2,131,016) 7,154,278
Global X Dow 30® Covered Call ETF 119,837,854 20,044,568 (4,434,347) 15,610,221
Global X Russell 2000 Covered Call
& Growth ETF 7,140,773 - (371,744) (371,744)
Global X Information Technology
Covered Call & Growth ETF 10,185,295 468,342 (392,895) 75,447
Global X Dow 30 Covered Call &
Growth ETF 2,050,035 313,050 (89,150) 223,900
Global X S&P 500 Quality Dividend
Covered Call ETF 1,222,134 4,567 - 4,567
Global X MLP & Energy
Infrastructure Covered Call ETF 10,892,135 - (380,802) (380,802)

7. CONCENTRATION OF RISKS

The Funds invest in securities of foreign issuers in various countries. These investments
may involve certain considerations and risks not typically associated with investments in
the United States as a result of, among other factors, the possibility of future political and
economic developments, the level of governmental supervision and regulation of securities
markets in the respective countries.

The securities markets of emerging market countries are less liquid, subject to greater
price volatility, and have a smaller market capitalization than the U.S. securities markets.
In certain countries, there may be fewer publicly traded securities and the market may be
dominated by a few issuers or sectors. Issuers and securities markets in such countries
are not subject to as extensive and frequent accounting, financial and other reporting
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7. CONCENTRATION OF RISKS (continued)

requirements or as comprehensive government regulations as are issuers and securities
markets in the United States. In particular, the assets and profits appearing on the financial
statements of emerging market country issuers may not reflect their financial position
or results of operations in the same manner as financial statements for U.S. issuers.
Substantially less information may be publicly available about emerging market country
issuers than is available about issuers in the United States.

The Funds may be subject to taxes imposed by countries in which they invest. Such taxes
are generally based on either income, gains earned or repatriated. The Funds accrue and
apply such taxes to net investment income, net realized gains and net unrealized gains as
income and/or capital gains are earned.

Except for the Global X Russell 2000 Covered Call ETF, the Global X Russell 2000
Covered Call & Growth ETF and the Global X Information Technology Covered Call &
Growth ETF, which use a representative sampling strategy, the Funds use a replication
strategy. A replication strategy is an indexing strategy that involves investing in the
securities of an underlying index (also known as a secondary index) in approximately
the same proportions as in the underlying index. A representative sampling strategy is an
indexing strategy that involves investing in a representative sample of securities (including
indirect investments through underlying ETFs) that collectively has an investment profile
similar to an underlying index in terms of key risk factors, performance attributes and other
characteristics. Each Fund may utilize a representative sampling strategy with respect to
its underlying index when a replication strategy might be detrimental to its shareholders,
such as when there are practical difficulties or substantial costs involved in compiling a
portfolio of equity securities to follow their underlying index, or, in certain instances, when
securities in the underlying index become temporarily illiquid, unavailable or less liquid,
or due to legal restrictions (such as diversification requirements that apply to a Fund but
not the underlying index).

Certain Funds may invest in commodity related securities, which are susceptible to
fluctuations in certain commodity markets. Any negative changes in commodity markets
could have a great impact on those securities.

Please refer to each Fund’s prospectus and statement of additional information (“SAI”) for
a more complete description of risks.

8. CONTRACTUAL OBLIGATION

The Funds enter into contracts in the normal course of business that contain a variety
of indemnifications. The Funds’ maximum exposure under these contracts is unknown;
however, the Funds have not had prior gains or losses pursuant to these contracts.
Management has reviewed the Funds’ existing contracts and expects the risk of loss to be
remote.
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8. CONTRACTUAL OBLIGATION (continued)

Pursuant to the Trust’s organizational documents, the Trustees of the Trust and the Trust’s
officers are indemnified against certain liabilities that may arise out of the performance of
their duties.

9. SUBSEQUENT EVENTS

The Funds have been evaluated by management regarding the need for additional
disclosures and/or adjustments resulting from subsequent events. Based on this evaluation,
no additional adjustments were required to the financial statements.
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Item 8. Changes in and Disagreements with Accountants for Open-End Management
Investment Companies.

Not applicable.
Item 9. Proxy Disclosures for Open-End Management Investment Companies.

There were no matters submitted to a vote of shareholders during the period covered by
this report.

Item 10. Remuneration Paid to Directors, Officers, and Others of Open-End
Management Investment Companies.

(1) No remuneration was paid by the company during the period covered by the
report to any Trustees on the company’s Board of Trustees for regular compensation.

2) No remuneration was paid by the company during the period covered by the
report to any Trustees for special compensation.

3) No remuneration was paid by the company during the period covered by the
report to any Officers of the company.

4) No remuneration was paid by the company during the period covered by the
report to any Officer or Trustee of the company who is an affiliated person.

Item 11. Statement Regarding Basis for Approval of Investment Advisory Contract.

Section 15(c) of the Investment Company Act of 1940, as amended (“1940 Act”), requires
that the board of trustees of an exchange-traded fund (“ETF”), including a majority of
those trustees who are not “interested persons” of the ETF, as defined in the 1940 Act
(“Independent Trustees”), consider on an initial basis and periodically thereafter (as
required by the 1940 Act), at an in person meeting called for such purpose, the terms
of each ETF’s investment advisory agreement and whether to approve entering into, or
renewing, each agreement.

At a Board meeting of the Global X Funds (the “Trust”) held on November 19, 2024
(the “November Board Meeting”), called for such purpose, the Board of Trustees (the
“Board”) (including the Trust’s Independent Trustees, voting separately) considered
and unanimously approved the continuation of (i) the Investment Advisory Agreement
(“Renewal Investment Advisory Agreement”) for each Fund included in this Form N-CSR
(each, a “Renewal Fund” and together, the “Renewal Funds”); and (ii) the Supervision
and Administration Agreement (“Renewal Supervision and Administration Agreement”)
between the Trust, on behalf of each Renewal Fund, and Global X Management Company
LLC (“Global X Management”). The Renewal Investment Advisory Agreement and the
Renewal Supervision and Administration Agreement are referred to herein as the “Renewal
Agreements.”
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In advance of the November Board Meeting, the Board (including the Trust’s Independent
Trustees) and the Independent Trustees’ independent legal counsel requested (in writing)
detailed information from Global X Management in connection with the Board’s
consideration of the Renewal Agreements and received and reviewed written responses
from Global X Management, as well as supporting materials relating to those requests for
information. In the course of their consideration of the Renewal Agreements, the Trust’s
Independent Trustees were advised by their independent legal counsel and, in addition
to meetings with management of Global X Management, the Independent Trustees met
separately in executive sessions with their counsel.

RENEWAL AGREEMENTS

In determining to approve the continuation of the Renewal Agreements for each Renewal
Fund, the Board considered a variety of factors, including the factors discussed in greater
detail below.

Nature, Extent and Quality of Services

The Board considered the nature, extent and quality of all of the services (including
advisory, administrative and compliance services) that have been provided by Global X
Management or made available to the Renewal Funds. With respect to this factor, the
Board considered:

— the terms of the Renewal Agreements and the range of services that would continue to
be provided to each Renewal Fund in accordance with the Renewal Agreements;

— Global X Management’s key personnel and the portfolio managers who would
continue to provide investment advisory, supervision and administrative services to
each Renewal Fund,

— Global X Management’s responsibilities under the Renewal Agreements, among
other things, to: (i) manage the investment operations of the Renewal Funds and
the composition of the Renewal Funds’ assets, including the purchase, retention and
disposition of their holdings, (ii) provide quarterly reports to the Trust’s officers and
the Board and other reports as the Board deems necessary or appropriate, (iii) vote
proxies, exercise consents, and exercise all other rights relating to securities and assets
held by the Renewal Funds, (iv) select broker-dealers to execute portfolio transactions
for the Renewal Funds when necessary, (v) assist in the preparation and filing of
reports and proxy statements (if any) to the shareholders of the Renewal Funds, and the
periodic updating of the registration statement, prospectuses, statements of additional
information, and other reports and documents for the Renewal Funds that are required
to be filed by the Trust with the SEC and other regulatory and governmental bodies,
and (vi) monitor anticipated purchases and redemptions of the shares (including
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Creation Units) of the Renewal Funds by shareholders and new investors;

— the Renewal Funds’ investment strategies and, with respect to the Renewal Funds
that invest in unique types of investments, Global X Management’s experience in
investing in such instruments and the additional services required to implement such
investments; and

— the quality of Global X Management’s resources and personnel that would continue
to be made available to the Renewal Funds, including Global X Management’s
experience and the professional qualifications of Global X Management’s key
personnel.

Based on these considerations, the Board concluded that it was satisfied with the nature,
extent and quality of the services provided to the Renewal Funds by Global X Management.

Performance

The Board considered the performance of each Renewal Fund. They examined the
performance of the Renewal Funds for the one-year, three-year, five-year and since-
inception periods, as applicable. Also, the Board considered the total return and investments
performance of the Renewal Funds relative to (i) the performance of unaffiliated comparable
ETFs and/or other registered funds, which performance information is publicly available
from such registered funds, as well as other third-party sources; and (ii) the performance
of pertinent indexes. The Board considered instances of underperformance and
overperformance with respect to the competitor funds. Specifically, the Board considered:

— the performance of the Renewal Funds in absolute terms and compared to each
Renewal Fund’s broad-based and additional performance benchmark or underlying
index (as applicable) for the one-, three-, and five-year or since-inception periods;

— the tracking error of the Renewal Funds and the performance of each Renewal Fund
compared against its underlying index. For Renewal Funds that experienced significant
tracking error, the Board considered Global X Management’s explanation for such
tracking error, including whether the Renewal Fund uses a replication strategy or
a representative sampling strategy to seek investment results that correspond to the
underlying index, the frequency with which the Renewal Fund’s underlying index
is rebalanced, and whether the Renewal Fund participates in a securities lending
program; and

— the impact of prevailing market conditions on the performance of each Renewal Fund
in light of each Renewal Fund’s investment objective.

With respect to the following Renewal Funds, the Board noted that;

— the Global X Russell 2000 Covered Call ETF had returned negative performance
for the three-year period ending September 30, 2024, but that the Renewal Fund’s
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performance was positive for the one- and five-year periods and that for each of those
periods, the Renewal Fund’s performance was in line with its underlying index; and

— the Global X NASDAQ 100 Risk Managed Income ETF had returned negative
performance for the three-year and since-inception periods ending September 30,
2024, but that for each of those periods, the Renewal Fund’s performance was in
line with that of its underlying index and that the Renewal Fund’s performance was
positive for the one-year period.

Based on these considerations and comparisons, the Board concluded that the investment
performance of the Renewal Funds did not adversely affect the Board’s approval of the
continuance of the Renewal Agreements.

Cost of Services and Profitability

The Board considered Global X Management’s cost to provide investment management,
supervision and administrative and related services to the Renewal Funds. In this regard,
the Board considered the management fee (“Management Fee”) that has been borne or is
expected to be borne by the Renewal Funds under the Renewal Agreements for the various
investment advisory, supervisory and administrative services that the Renewal Funds
require under a unitary fee structure (including the types of fees and expenses that are not
included within the unitary fee and would be borne by the Renewal Funds). The Board also
considered that, for certain Renewal Funds that had invested in affiliated acquired funds,
Global X Management bore the costs of such acquired fund fees and expenses.

In addition, the Board considered expected profitability to Global X Management, as
applicable, from all services provided or expected to be provided to the Renewal Funds and
all aspects of Global X Management’s relationship with the Renewal Funds. In connection
with these considerations, Global X Management provided the Board with financial
information regarding its operations and the services provided to the Renewal Funds and
discussed with the Board its current and expected profitability, as applicable, with respect
to the Renewal Funds.

Based on these considerations, the Board concluded that the Management Fee rate paid
by the Renewal Funds to Global X Management, in light of the nature, extent and quality
of the services provided, was reasonable and in the best interests of the Renewal Funds’
sharcholders.

Comparison of Fees and Services

The Board considered fees charged to the Renewal Funds for advisory services. With
respect to this factor, the Board considered:

— comparative information with respect to the Management Fee paid to Global X
Management by the Renewal Funds. In connection with this consideration, Global
X Management provided the Board with comparative expense data for the Renewal
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Funds, including fees and expenses paid by unaffiliated similar specialized and/or
focused ETFs and/or other comparable registered funds;

— the structure of the unitary Management Fee (which includes as one component
the investment advisory fee for the Renewal Funds) and the current total expense
ratios for the Renewal Funds. In this regard, the Board took into consideration the
competitive market of each Renewal Fund and that the purpose of adopting a unitary
Management Fee structure for the Renewal Funds was to create a simple, all-inclusive
fee that would provide a level of predictability with respect to the overall expense
ratio (i.e., the total fees) of the Renewal Funds and that the proposed Management
Fee for each Renewal Fund was set at a competitive level to make the Renewal Funds
viable in the marketplace; and

— that, under the unified Management Fee structure, Global X Management is responsible
for most ordinary expenses of the Renewal Funds, including the costs of various
third-party services required by the Renewal Funds, including investment advisory,
administrative, audit, certain custody, portfolio accounting, legal, transfer agency and
printing costs, but that the Renewal Funds would bear other expenses not covered
under the proposed all-inclusive Management Fee, such as taxes, brokerage fees,
commissions, and other transaction expenses, interest expenses, and extraordinary
expenses.

With respect to the Global X S&P 500 Covered Call ETF, the Board noted that the Renewal
Fund’s Management Fee was 2 basis points above the peer group average and equal to the
peer group median and its total expenses were 2 basis points above the peer group average
and equal to the peer group median, and that Global X Management believed the fees and
expenses were within the range of the fees and expenses of the comparable funds.

Based on these considerations, the Board concluded that the services received and the fees
charged under the Renewal Agreements were reasonable on a comparative basis.

Economies of Scale

The Board considered the existence of any economies of scale and the extent to which
economies of scale would be realized as the Renewal Funds grow and whether the unitary
Management Fee for the Renewal Funds reflected these economies of scale, including
through the implementation of expense limitations. With respect to this factor, the Board
also considered:

— the significant investment of time, personnel and other resources that Global X
Management has made and intends to continue to make in the Renewal Funds in order
to seek to assure that the Renewal Funds are attractive to investors;

— with respect to the Global X Information Technology Covered Call & Growth ETF,
that Global X Management had agreed to extend the expense limitation in place for
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the Renewal Fund; and

— that the unitary Management Fee would provide a high level of certainty as to the total
level of expenses for the Renewal Funds and their shareholders.

Based on these considerations, the Board concluded that the unitary Management Fee for
the Renewal Funds appropriately addressed economies of scale.

Other Benefits

In considering the Renewal Agreements, in addition to the factors above, the Board
considered any other benefits realized by Global X Management as a result of its
relationships with the Renewal Funds.

Conclusion

After full consideration of the factors above, as well as other factors that were instructive
in its consideration, the Board, including all of the Trust’s Independent Trustees voting
separately, concluded, in the exercise of its business judgement, that the Renewal
Agreements were fair and reasonable and in the best interest of each Renewal Fund.

In reaching this decision, the Board did not assign relative weights to the factors above nor
did the Board deem any one factor or group of them to be controlling in and of themselves.
Each member of the Board may have assigned different weights to the various factors.
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