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INVESIMEIrIADVISOR,S TOP 2SINDEPEIuDENI BROKER/DEALERS
lF YOU BELIEVE Phil ip Palaveev in this month's cover story and he's got the data to back up his prognostications-the suc-
cessfu l  business model  for  many broker /dealers in  the near-  and long- term wi l l  be that  which embraces the fee approach.  l t 's  not
just  consul tants l ike Mr.  Palaveev who bel ieve in  the fee future.  LPL Financia l  announced in ear ly  May that  i t  wi l l  bu i ld  i ts  own
custodia l  p lat form to not  only  encourage-and perhaps hasten- the movement of  many of  i ts  own reps toward the fee mooet ,
^  +  ̂ r^^  '^ '^"  ' independent  RlAs who are looking for  a f r iendly home to custody c l ient  assets.  This l is t ing,  by the way,u u L  o r ) v  t u  o L L r o u L  L U L d i l y

does not  d isp lay the percentage of  reps,  or  thei r  business,  that  do business through the broker /dealer 's  corporate RlA.

BY FRIENDLINESS TO RIAs

REPS WITH
THEIB OWN RIACOMPANY

TRIAD ADVISORS, INC 75%

BROKERSXPRESS, LLC 49j%

SECURITIES SERVICE NETWOBK, INC 42.7%

ROYAL ALLIANCE (AIG) 35.9%

IVUTUAL SERVICE CORP' 315% 22%

CAMERIDGE INVESTMENT RESEARCH. INC

EAGLE ONE INVESTMENTS, LLC 24.00/o

COMMONWEALTH FINANCIAL NETWORK. LLP 22.8% 39%

SECURITIES AMERICA, INC 215%
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MML INVESTORS SERVICES, INC

DELIA EOUIry SEBVICES CORP
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AIG FINANCIAL ADVISORS

CAPITAL FINANCIAL GROUP/H. BECK, INC

HORWITZ 8 ASSOCIAIES, INC

UNITED PLANNERS FINANCIAL SERVICES

FIRST ALLIED SECURITIES, INC

LPL FINANCIAL-

NRP FINANCIAL, INC

GBS FINANCIAL CORP

N/ULTI FINANCIAL SECURITIES COBP {ING}

PACIFIC WEST FINANCIAL GROUP

14.4%

13.9%

EPLANNING SECURITIES, INC 13.9%

11.8%

11.7o/o 20%

11 .1o/o
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CROWN CAPITAL SECURITIES, LP 6.9%

6.2%

All data is as of April 1, 2008, and was supplied by the broker/dealers themselves; /nresment Advrsor has not independently confirmed the data
.LPL Financial data includes six months of data from the B/Ds is acquired in 2007; Mutual Service Corp. data is f0r al l  0f 2007.
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12 INDEPENDENT FINANCIAT GROUP, ttc
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INVESIMENT ADVISOR,S TOP 23 INDEPENDENI BROKER/DEALERS
lT 'S A FUNNY th ing about  b ig producers.  Whi le every broker /dea' ler  would prefer  having more of  them, the most  common
phrase you hear f rom the l ips of  broker /dealer  execut ives responsib le for  recru i t ing,  and outs ide recru i ters who p lay match-
maker between B/Ds and reps,  is  "get t ing the r ight  f i t . "  l t 's  no market ing hype to say that  f ind ing a cul tura l  match between
the B/D and the rep is  paramount  in  these days of  heightened regulatory scrut iny.  Broker /dealers have got ten the message,
and prefer  to  have smal ler  producers wi th c leaner records these days than b ig boys who may produce not  only  b ig commis-
s ions  bu t  b ig  f  i nes  as  we l l  i n  t he  f  u tu re .

BY HIGHEST AVERAGE PRODUCTION

RANK COMPANY

AVG. ANNUAT
GROSS

PBoDUCT|0trt
PER ADVISOR

AVG. AUM
PEB ADVISOB

($ Mlt .)

AUM IN
FEE-BASED
PROGRAMS

($ Blt . l

EXCESS
CAPITAT
($ MlL. l

NFP SECURITIES, INC c(0? ??7 $ 1 5  6

VSR FINANCIAL SERVICES, INC $365,438 $10 2

COMMONWEALIH FINANCIAL NETWORK, LLP $356,s67 $27 1 $20 4

FIRST ALLIED SECURITIES, INC $336,71 6 $15 2

RAYMOND JAN/ES FINANCIAL SEBVICES $335,1 27 $40.2 $43.0 $385 0

DELTA EOUIry SERVICES CORP $332,000 $41.0

SOUTHWEST SECURITIES $31 6,000 $0.3
PROSPERA FINANCIAL SERVICES $287,460 $25.0
SECURITIES AMERICA, INC $252,000 $ 1 6  8

FSC SECURITIES CORP {AIG) $251,978 $13 .0 $25 7

ROYAL ATLIANCE (AIG) $240,1 70 $12 3 $ 1 7 . 1 $21 3
CAPITAL ANALYSTS INCORPORATED $231,861 $ 1 1  6

FOUNDERS FINANCIAL SECURITIES, LLC $225,000 $2s 0
MUTUAL SEBVICE COBP- $220,523
SII INVESTMENTS, INC $2 1 7,005

LPL FINANCIAL' $216,444 $79.4 $60.2
CAMBRIDGE INVESTMENT RESEABCH, INC. $2 1 5,000 $28.0 $14 .0

PARTNERVEST FINANCIAL GROUP. LLC $2 1 0,000 $25.0
SUMMIT BROKERAGE SERVICES, INC. $2 1 0.000

INVESTMENT CENTER, INC., THE $1 98,000 $40.0
INVESTN/ENT CENTERS OF AMERICA INC $193,461
SIGMA FINANCIAT CORP $l 8s,000 $ 1 0  0

MULTI FINANCIAL SECURITIES CORP $1 83,200

All data is as ol April 1, 2008, and was supplied by the broker/dealers lhemselves; /nyestnent Advisorhas not independently conlirmed the data.
.LPL Financial data includes six months of data lr0m the B/Ds i t  acquired in 2007; Mutual Service Coro. data is for al l  of 2007.

(#11173) Adapted with permission from Investment Advisor magazine. Copyright 2008 by Highl ine Media, LLC. Al l  Rights Reserved.
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24 INDEPENDENT FINANCIAT GROUP. TtC $182,000 $7.5 $0.5 $0.3


