TRUMP’S TEETERING TRADE POLICY

President Trump traveled to Asia last week to lay out his administration’s goals for trade and security relations with the
region. He delivered a clear message that the United States will aggressively seek fair treatment and reciprocity from
trading partners, but offered no concrete strategy for broader economic engagement. It remains to be seen whether
the administration’s actions – from cracking down on technology theft to staying out of the Trans-Pacific Partnership as
other countries move forward – will fortify or destabilize U.S. interests and influence in the region.
Launched in April 2017, the USJapan Economic Dialogue seeks to
devise a common strategy on trade
and investment rules and policiesi.
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The US Department of Commerce is
investigating whether steel imports
threaten national security. Asian trading
partners worry that the investigation
will result in export restrictionsxii.

The ambitious framework to break down trade
barriers and increase investment has yielded minimal results. Most notably, China is now open to
imports of US beef for the first time since 2003ii.

823% increase over past decade

ix

US Trade Law Investigations
The United States is currently
investigating China for unfair practices
of technology and IP theftxiii.
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President Trump has repeatedly threatened to
pull out of KORUS, which entered into force
in 2012. Korean President Moon agreed last
week to expedite the process of amending the
agreement to address some of Trump’s concernsxi.
President
Trump
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in the agreement are
looking for ways to
preserve the deal without
the United StatesX.

The US Department
of Commerce recently
announced it would
continue to treat China as
a non-market economy in
anti-dumping disputesiii.
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http://www.mofa.go.jp/files/000248229.pdf
https://www.treasury.gov/initiatives/Pages/china.aspx; https://ustr.gov/about-us/policy-offices/pressoffice/press-releases/2017/june/us-china-finalize-details-send-us-beef
iii
https://www.bloomberg.com/news/articles/2017-10-30/u-s-scolds-china-for-distorting-marketas-trump-asia-trip-nears
iv
https://ustr.gov/countries-regions/japan-korea-apec/japan
v
https://ustr.gov/countries-regions/china-mongolia-taiwan/peoples-republic-china

US-Korea
Bilateral
Trade

25% increase over past decade

viii

$144.6 billion in 2016

vi

US-Korea
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https://ustr.gov/countries-regions/japan-korea-apec/korea
https://ustr.gov/countries-regions/southeast-asia-pacific/philippines
ix
https://ustr.gov/countries-regions/southeast-asia-pacific/vietnam
x
https://asia.nikkei.com/Spotlight/Trump-s-Asian-visit/TPP-ministers-affirm-agreement-in-principle-but-no-summit
xi
http://english.yonhapnews.co.kr/news/2017/11/07/0200000000AEN20171107013700320.html
xii
https://www.bloomberg.com/news/articles/2017-05-25/does-foreign-steel-threaten-u-s-national-security
xiii
http://www.reuters.com/article/us-trump-asia-china-factbox/factbox-commercial-trade-issues-between-china-united-states-idUSKBN1D81W7
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