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PRODUCT HIGHLIGHTS

LESSORS CONTINGENT AND EXCESS LIABILITY

Benefits of this Program

Philadelphia Insurance Companies (PHLY) specializes in the Automobile Leasing industry. We understand how to provide a

flexible and comprehensive insurance program for risks all across the United States.

Key Benefits in force for an indefinite period after the underlying
¢ Insurance becomes uncollectible so long as the lessor is using

Lessors Contingent Liability

) ) reasonable means to recover and repossess the car. Coverage
e Provides coverage for the lessor (owner) of vehicles leased to P 9

o . ! . does not automatically terminate 30 days after cancellation of the
others. Coverage applies if the lessee’s insurance is not in force,

- o : lying i ith th lici
or coverage is written at limits lower than required by the lease underlying insurance, as with some other policies

e legal Def f fi t Liabilit i
agreement, or is otherwise uncollectible at the time of an accident. egal Defense Costs under Confingent Liability coverage is

This coverage applies only when the underlying insurance required fully provided

by the lease contract is not available to the lessor ¢ The leasing company, as owner of the vehicles, can operate with

 Contingent liability limits of $100,000 per person, $300,000 per
occurrence Bodily Injury, and $50,000 per occurrence Property
Damage are provided Documents Required for Proposal

* Completed, signed, and dated Lessors Contingent and Excess

"peace of mind” even though the lessee has obtained outside
insurance coverage

Lessors Contingent Physical Damage Liability application and any applicable supplement(s)

e Coverage applies if the lessee’s physical damage insurance . :
ge app phy 9 e Currently valued insurance company loss runs for the current policy

is not in force or is otherwise uncollectible at the time of : )
period plus three (3) prior years

an accident e Copy of all letters for insurance follow-up

 Contingent physical damage deductibles of $1,000 are available « Current complete copy of lease agreement
for both comprehensive and collision. $40,000 maximum payment

per loss is applicable, higher limits are available upon request Service
¢ Clients are serviced by both our Home Office staff as well as our

Excess Liability

Regional Offices located throughout the country
e This coverage provides Excess Liability insurance to protect

Carrier
* These coverages are underwritten by Philadelphia Insurance
Companies, rated A++ (Superior) by A.M. Best: Nationally
recognized as a member of Ward's Top 50; Forbes Magazine

the lessor up to a stated limit in the event the lessor is named as an
additional defendant due to an accident caused by or involving
the lessee. Excess Liability coverage is not available unless
Contingent Liability coverage is also purchased

Excess Liability limits from $1M to $5M available has recognized PHLY as one of the 400 Best Big Companies in

e lessor is required to exercise due diligence as defined America
in the policy in obtaining and maintaining evidence of qumenl‘ Terms
primary automobile liability and physical damage insurance * Installments available for accounts that generate
in accordance with the terms of the lease agreement at least $2,000 in premium

For more information about our products and services, please visit

Benefits to Leasing Company us af PHLY.com

 Contingent Liability coverage provided under this program remains

800.873.4552 | PHLY.com

Philadelphia Insurance Companies is the marketing name for the insurance company subsidiaries of the Philadelphia Consolidated Holding Corp., @ Member of the Tokio Marine Group. Coverage(s) described may not be

available in all states and are subject to Underwriting and certain coverage(s) may be provided by a surplus lines insurer. Surplus lines insurers do not generally participate in state guaranty funds and insureds are therefore
not protected by such funds. | © 2025 Philadelphia Consolidating Holding Corp., All Rights Reserved.
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