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OPEN BANKING PLATFORM TINK CLOSES €90 MILLION
INVESTMENT ROUND TO FURTHER SUPPORT EUROPEAN
EXPANSION

Investment round co-led by Dawn Capital, HMI Capital and Insight Partners will allow
Tink — Europe’s leading open banking platform that connects to more than 2,500 banks
that reach over 250 million bank customers across Europe — to accelerate growth plans
towards pan-European coverage and further expand its product offering.

Stockholm, 20 January 2020: Tink today announces it has completed a €90 million investment
round. This investment round follows Tink’s €56 million investment round in February 2019,
which makes today’s funding Tink’s largest to date.

This new funding will fuel Tink’s continued expansion across Europe and support further
development of its open banking platform that enables banks, fintechs and startups to develop
data-driven financial services. Through one API, Tink allows customers to access aggregated
financial data, initiate payments, enrich transactions and build personal finance management
tools. Tink’s technology and connectivity power some of the world’s leading banks and fintechs,
including PayPal, Klarna, NatWest, ABN AMRO, BNP Paribas Fortis, Nordea and SEB. The
open banking platform is also used by more than 4,000 developers.

Tink is currently live in the UK, Germany, Spain, Italy, Portugal, Sweden, Denmark, Finland,
Norway, Belgium, Austria and the Netherlands. Founded in 2012 and headquartered in
Stockholm, Tink has more than 270 employees and is currently serving its clients out of local
offices in London, Paris, Helsinki, Amsterdam, Warsaw, Madrid, Copenhagen, Milan, Oslo and
Lisbon.

The investment round was co-led by two new investors — London-based B2B software venture
capital firm Dawn Capital and San Francisco-based investment management firm HMI Capital
— together with existing investor Insight Partners, the New York-based venture capital firm. The
round also includes the incumbent postal operator and Italy’s largest financial services network
Poste Italiane as a new investor, as well as existing investors Heartcore Capital, ABN AMRO
Ventures and BNP Paribas’ venture arm, Opera Tech Ventures.

Daniel Kjellén, co-founder and CEO, Tink, said: “The investment round will facilitate our
ambitious growth plans over the next year and beyond. During 2020 we are committed to
building out our platform with more bank connections and, on top of that, expanding our product
offering. Our aim is to become the preferred pan-European provider of digital banking services
and to offer the technology needed for banks, fintechs and startups to leverage the opportunities
of open banking and enable them to successfully develop financial services of the future. Two
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key factors for succeeding with that are that we strengthen our European coverage and
continue to deliver new data-products on top of this infrastructure to our customers.”

Josh Bell, General Partner, Dawn Capital, added: “As the world of banking undergoes a
fundamental shift, from analog to digital and from closed to open, banks and financial services
require a new set of technical foundations on which to build a winning product strategy for the
coming decades. Tink has become a trusted partner amidst growing demand from Europe's
leading banks and fintechs seeking to build better and more creative financial products and
services. Our investment underlines the confidence that the industry has in Tink's category-
leading technology, and we look forward to supporting them on their continued journey.”
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About Tink

Tink is Europe’s leading open banking platform that enables banks, fintechs and startups to develop data-
driven financial services. Through one API, Tink allows customers to access aggregated financial data,
initiate payments, enrich transactions and build personal finance management tools. Tink connects to more
than 2,500 banks that reach over 250 million bank customers across Europe. Founded in 2012 in
Stockholm, Tink’s 270 employees serve 14 European markets out of 12 offices.

About Dawn

Dawn is Europe’s largest specialist B2B software investor. Dawn invests from Series A onwards, backing
companies with world-leading offerings on their journey to becoming international champions. Currently
investing out of its $360M combined flagship and opportunities funds, Dawn offers ambitious founders
operational and financial support to deliver exceptional value growth. Dawn’s roster of investments includes
Mimecast (now NASDAQ-listed with a $3bn market cap), iZettle (sold to PayPal for $2.2bn cash), Collibra,
Showpad, Dataiku, Templafy, Quantexa and Garrison.

About HMI Capital

Established during the 2008-2009 global financial crisis, HMI Capital is an investment management firm
with a long-term perspective seeking to invest in the highest-quality growth businesses. Based in San
Francisco with over $2 billion under management, HMI looks for the best opportunities globally in three
primary sectors: software, internet and media, and financial services. The firm invests across the capital
structure in both public and private companies, is market cap agnostic and holds a concentrated portfolio.
Through this approach, HMI strives to deliver high risk-adjusted real returns over long time frames with low
probability of permanent loss of capital.

About Insight Partners

Insight Partners is a leading global venture capital and private equity firm investing in high-growth
technology and software companies that are driving transformative change in their industries. Founded in
1995, Insight currently has over $20 billion of assets under management and has cumulatively invested in
more than 300 companies worldwide. Insight’s mission is to find, fund, and work successfully with
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visionary executives, providing them with practical, hands-on growth expertise to foster long-term
success. Across its people and its portfolio, Insight encourages a culture around a core belief: growth

equals opportunity. For more information on Insight and all its investments, visit www.insightpartners.com
or follow us on Twitter @insightpartners.



