
 

 

 

SGX-NZX Dairy Derivatives partnership breaks annual volume trading record  

 
31 October 2022 – The dairy derivatives partnership between the New Zealand Exchange (NZX) and 

Singapore Exchange (SGX Group) has led to a significant increase in growth with the annual volume 

trading record broken on 20 October 2022. 

 

On 20 October, 361,184 lots were traded, surpassing the previous full year traded volume record of 

360,856 lots set in 2020.  

 

NZX’s Chief Executive, Mark Peterson says the  SGX-NZX Dairy Derivatives partnership – launched 

in November 2021 – is giving dairy derivatives distribution and profile in the key Asian marketplace.   

“NZX is committed to connecting people, businesses and capital every day. Our partnership with SGX 

in dairy highlights the significant potential for future growth through NZX’s exchange alliances, and 

supports our vision of using strategic partnerships to leverage skillsets between exchange partners.” 

Mr Peterson says. 

 

The partnership has seen NZX’s dairy derivatives listed on SGX’s derivatives platform, and combines 

NZX’s core dairy expertise in industry engagement, market insight, research capability, and product 

development with SGX’s leading Asian presence and global distribution capability. 

 

To further develop the SGX-NZX dairy derivatives markets, NZX acquired a 33% cornerstone stake in 

Global Dairy Trade (GDT) earlier this year, which has significant potential to drive growth through a 

more liquid trading platform, credible reference prices and increasing global relevance.  

 

“There is a huge opportunity to achieve growth across the dairy risk management value chain. Our 

GDT acquisition is another prime example of how strong partnerships – where we are all moving in 

the same direction – will be the key to unlocking growth in risk management tools for New Zealand’s 

export markets.” 

 

Mr Peterson says there is potential to evolve GDT to be a truly global trading platform, with the 

opportunity to grow SGX-NZX dairy derivatives to many multiples of the physical dairy markets.  

 

NZX joined SGX in Singapore last week to co-host the ninth Annual Global Dairy Seminar. The two-

day cornerstone event was the first in-person event since Covid and saw more than 150 delegates 

from the global dairy industry converge in Singapore to network and hear the latest market 

developments across Asia, Oceania, Europe and the Americas. 

 

The Global Dairy Seminar was attended by executives and senior representatives from participants 
across the dairy sector including processors, manufacturers, physical market traders and financial 
firms such as banks, brokers and traders, and attracted sponsorship from 12 industry leading 
sponsors. 
 
Mr. Peterson commented this years’ conference was a great success and that it was wonderful to be 
able to reconnect with the industry in person and to have supported the event together with SGX as 
partners.  
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About NZX 

 

For more than 150 years we have been committed to connecting people, businesses and capital. Our 

vision is to be a trusted New Zealand business delivering sustainable wealth, value and opportunities 

for all. NZX operates New Zealand's equity, debt, funds, derivatives and energy markets. To support  

the growth of our markets, we provide trading, clearing, settlement, depository and data services for 

our customers. We also own Smartshares, New Zealand's only issuer of listed Exchange Traded 

Funds (ETFs), and KiwiSaver provider SuperLife. NZX Wealth Technologies is a 100%-owned 

subsidiary delivering rich online platform functionality to enable New Zealand investment advisors and 

providers to efficiently manage, trade and administer their client's assets. Learn more about us at: 

www.nzx.com   

http://www.nzx.com/

