
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN, INTO OR FROM 

ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT 

LAWS OR REGULATION OF SUCH JURISDICTION. 

THIS IS AN ANNOUNCEMENT FALLING UNDER RULE 2.4 OF THE CITY CODE ON TAKEOVERS AND 

MERGERS (THE "TAKEOVER CODE") AND DOES NOT CONSTITUTE AN ANNOUNCEMENT OF A 

FIRM INTENTION TO MAKE AN OFFER UNDER RULE 2.7 OF THE TAKEOVER CODE. THERE CAN 

BE NO CERTAINTY THAT ANY OFFER WILL BE MADE NOR (SAVE AS EXPRESSLY PROVIDED FOR 

BELOW) AS TO THE TERMS ON WHICH ANY SUCH OFFER MIGHT BE MADE. 

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION. 

FOR IMMEDIATE RELEASE 

SAFILO GROUP S.P.A.  

STATEMENT REGARDING POSSIBLE CASH OFFER FOR INSPECS GROUP PLC 

Safilo Group S.p.A. (“Safilo”), with reference to the statement “Extension of PUSU Deadline” published 

yesterday by Inspecs Group PLC (“Inspecs”), confirms that it made an initial approach to Inspecs in relation 

to a potential acquisition of the Eschenbach Group and BoDe businesses of Inspecs, and subsequently 

made two non-binding possible cash offers to acquire the entire issued and to be issued share capital of 

Inspecs. These approaches were rejected by Inspecs. 

In accordance with the City Code on Takeovers and Mergers (the "Takeover Code”), Safilo confirms that it 

is continuing to assess its options, including the possibility of making a revised offer to acquire the entire 

issued and to be issued share capital of Inspecs. 

This announcement is not an intention to make an offer and accordingly there can be no certainty that an 

offer will be made, nor as to the terms on which any such offer might be made, save that the consideration 

for any such offer would be in the form of cash. 

In accordance with Rule 2.6(a) of the Takeover Code, by not later than 5.00 pm London time on 18 

December 2025 (being 28 days after today's date), Safilo must either announce an intention to make an 

offer for Inspecs under Rule 2.7 of the Takeover Code or announce that it does not intend to make an offer 

for Inspecs, in which case the announcement will be treated as a statement to which Rule 2.8 of the 

Takeover Code applies. This deadline will only be extended with the consent of the Panel on Takeovers 

and Mergers in accordance with Rule 2.6(c) of the Takeover Code. 

 

For further information: 

Safilo Group        +39 049 6985766 

Shore Capital (Financial Adviser to Safilo)                 +44 (0)207 408 4090 



Will Marshall (Corporate Broking) 
Stephane Auton / George Payne (Corporate Advisory) 
 

About Safilo Group  

Safilo is a global player in the eyewear industry that has been creating, producing, and distributing for over 

90 years sunglasses, prescription frames, outdoor eyewear, goggles and helmets. Thanks to a data-driven 

approach, Safilo goes beyond the traditional boundaries of the eyewear industry: in just one company it 

brings together Italian design, stylistic, technical and industrial innovation, and state-of-the-art digital 

platforms, developed in its digital hubs in Padua and Portland, and made available to Opticians and Clients 

for an unmatched customer experience. Guided by its purpose, See the world at its best, Safilo is leading 

its Group legacy, founded on innovation and responsibility, onwards towards the future. 

With an extensive global presence, Safilo’s business model enables it to monitor its entire production and 

distribution chain. From research and development in five prestigious design studios, located in Padua, 

Milan, New York, Hong Kong and Portland, to its company-owned production facilities and network of 

qualified manufacturing partners, Safilo Group ensures that every product offers the perfect fit and meets 

high quality standards. Reaching approximately 100,000 selected points of sale worldwide with an 

extensive wholly owned network of subsidiaries in 40 countries and more than 40 partners in 70 countries, 

Safilo’s well-established traditional wholesale distribution model, which encompasses eyecare retailers, 

chains, department stores, specialized retailers, boutiques, duty free shops and sporting goods stores, is 

complemented by Direct-to-Consumer and Internet pure player sales platforms, in line with the Group’s 

development strategies.  

Safilo Group’s portfolio encompasses home brands - Carrera, Polaroid, Smith, Blenders, Privé Revaux and 

Seventh Street. The perpetual license Eyewear by David Beckham. Licensed brands include: BOSS, 

Carolina Herrera, Dsquared2, Etro, Fossil, HUGO, Isabel Marant, Juicy Couture, Kate Spade New York, 

Kurt Geiger, Levi’s, Liz Claiborne, Love Moschino, Marc Jacobs, Missoni, Moschino, Pierre Cardin, PORTS, 

Stuart Weitzman, Tommy Hilfiger, Tommy Jeans, Under Armour and Victoria Beckham (brand distributed 

from January 1, 2026).  

Important notice 

Shore Capital and Corporate Limited and Shore Capital Stockbrokers Limited (either individually or 

collectively "Shore Capital"), which are authorised and regulated in the United Kingdom by the Financial 

Conduct Authority, are acting exclusively for Safilo and for no one else in connection with the matters 

referred to in this announcement and will not be responsible to anyone other Safilo for providing the 

protections afforded to clients of Shore Capital or for providing advice in relation to the contents of, or 

matters referred to in, this announcement. Neither Shore Capital & Corporate Limited nor Shore Capital 

Stockbrokers Limited, nor any of their subsidiaries or affiliates owes or accepts any duty, liability or 

responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or otherwise) 



to any person who is not a client of Shore Capital in connection with this announcement, any statement 

contained herein or otherwise. 

Additional information  

This announcement is not intended to, and does not, constitute or form part of any offer, invitation or 

solicitation of any offer to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of, any 

securities or the solicitation of any vote or approval in any jurisdiction, whether pursuant to this 

announcement or otherwise. Any offer, if made, will be made solely by certain offer documentation which 

will contain the full terms and conditions of any offer, including details of how it may be accepted. 

The release, distribution or publication of this announcement in jurisdictions outside the United Kingdom 

may be restricted by laws of the relevant jurisdictions and therefore persons into whose possession this 

announcement comes should inform themselves about, and observe, any such restrictions. Any failure to 

comply with such restrictions may constitute a violation of the securities law of any such jurisdiction. 

In accordance with Rule 2.4(c)(iii) of the Takeover Code, Safilo confirms that it is not aware of any dealings 

in Inspecs shares that would require a minimum level, or particular form, of consideration that it would be 

obliged to offer under Rule 6 or Rule 11 of the Takeover Code (as appropriate). However, it has not been 

practicable for Safilo to make enquiries of all persons presumed to be acting in concert with it prior to this 

announcement in order to confirm whether any details are required to be disclosed under Rule 2.4(c)(iii). 

To the extent that any such details are identified following such enquiries, Safilo will make an announcement 

disclosing such details as soon as practicable, and in any event by no later than the time it is required to 

make its Opening Position Disclosure under Rule 8.1 of the Takeover Code. 

The information contained within this announcement is considered by Safilo to constitute inside information 

as stipulated under the Market Abuse Regulation (EU) No. 596/2014 as incorporated into UK domestic law 

by virtue of the European Union (Withdrawal) Act 2018. Upon the publication of this announcement via a 

Regulatory Information Service, this inside information will be considered to be in the public domain. 

In accordance with Rule 26.1 of the Takeover Code, a copy of this announcement will be available, subject 

to certain restrictions relating to persons resident in certain jurisdictions, at www.safilogroup.com promptly 

and by no later than 12 noon (London time) on the business day following the date of this announcement. 

The content of this website is not incorporated in, and does not form part of, this announcement.  

Disclosure requirements of the Takeover Code  

Under Rule 8.3(a) of the Takeover Code, any person who is interested in 1% or more of any class of relevant 

securities of an offeree company or of any securities exchange offeror (being any offeror other than an 

offeror in respect of which it has been announced that its offer is, or is likely to be, solely in cash) must 

make an Opening Position Disclosure following the commencement of the offer period and, if later, following 

the announcement in which any securities exchange offeror is first identified. An Opening Position 

Disclosure must contain details of the person’s interests and short positions in, and rights to subscribe for, 



any relevant securities of each of (i) the offeree company and (ii) any securities exchange offeror(s). An 

Opening Position Disclosure by a person to whom Rule 8.3(a) applies must be made by no later than 3.30 

pm (London time) on the 10th business day following the commencement of the offer period and, if 

appropriate, by no later than 3.30 pm (London time) on the 10th business day following the announcement 

in which any securities exchange offeror is first identified. Relevant persons who deal in the relevant 

securities of the offeree company or of a securities exchange offeror prior to the deadline for making an 

Opening Position Disclosure must instead make a Dealing Disclosure. 

Under Rule 8.3(b) of the Takeover Code, any person who is, or becomes, interested in 1% or more of any 

class of relevant securities of the offeree company or of any securities exchange offeror must make a 

Dealing Disclosure if the person deals in any relevant securities of the offeree company or of any securities 

exchange offeror. A Dealing Disclosure must contain details of the dealing concerned and of the person’s 

interests and short positions in, and rights to subscribe for, any relevant securities of each of (i) the offeree 

company and (ii) any securities exchange offeror(s), save to the extent that these details have previously 

been disclosed under Rule 8. A Dealing Disclosure by a person to whom Rule 8.3(b) applies must be made 

by no later than 3.30 pm (London time) on the business day following the date of the relevant dealing. 

If two or more persons act together pursuant to an agreement or understanding, whether formal or informal, 

to acquire or control an interest in relevant securities of an offeree company or a securities exchange offeror, 

they will be deemed to be a single person for the purpose of Rule 8.3. 

 


