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Performance - Overall

The table below shows Capital Strength is down -11.90% YTD through the end of September. As a frame of reference, in the same time period
the S&P 500is down -24.77%, the Bloomberg Aggregate Bond index is down -14.61%, and a classic 60% S&P / 40% Agg blended portfolio is down
-20.71%

Attrib.ution BXFTCS5E Capital S?:rength 2Y Treasury 5Y Treasury 10Y Treasury 30Y Treasury
Period Equity
Q12022 -5.36% -2.64% -0.32% -0.62% -0.73% -0.97%
Q2 2022 -3.73% -1.88% -0.09% -0.27% -0.47% -0.95%
Q32022 -3.29% -1.00% -0.23% -0.46% -0.61% -0.94%
YTD -11.90% -5.33% -0.61% -1.29% -1.73% -2.72%

Performance—Equity sleeve

For Q3, the quality comparison between the Capital Strength equity index and the S&P 500 index as of 7/14/2022 highlights our index's
relative financial strength:
o Theaverage Cash & short term investments for the Capital Strength index was $3.3 billion vs. $1.6 billion for the S&P 500
o Theaverage debt to market cap ratio for the Capital Strength index was 14.4% vs 22.8% for the S&P 500
o Theaverage ROE for the holdings in the Capital Strength Index was 26.5% vs. 17.4% for the S&P 500

What helped the index outperform the S&P:
o Havingno holdings in Utilities during the quarter
o Havingamassive underweightin technology (4.0% Cap Strength vs. 26.4% S&P) during the quarter

What hurt the index's performance:
o Havingan underweightin Consumer Discretionary (4.0% Cap Strength vs. 11.7% S&P)
o Aslight overweightin Financials. Nearly half of the underperformance in the sector came due to CincinnatiFinancial Corp
(CINF)
o Anoverweightinindustrials contributed to 40bps of underperformance of the index vs. S&P

Past and/or simulated past performance are not reliable indicators of future performance.

Source: Barclays, Bloomberg. Simulated period: Index Base Date is 31t Oct 2008, Index is Live Date is 251 March 2020 . See information on the performance data in the Index Performance
Disclaimer at end for further information.

This document is for informational purposes only. It is not intended for distribution to retail customers.

For more information and how to contact us
indices.Barclays/capstrength5
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Asset Allocation

In terms of exposure/allocation to each of the componentsg, the index finished the quarter with 13 cents on the dollar exposure to the First Trust
Capital Strength equity index and 35 cents on the dollar exposure to US Treasuries, for a total exposure of 48% allocation to stocks and bonds:

Composition Update — September 30, 2022

Component Exposure
Cap Strength Equities 12.9%
2y Treasury 9.0%
5y Treasury 8.9%
10y Treasury 8.8%
30y Treasury 8.5%
Total Index 48.2%

As you can seein the exposure graph below, both equity exposure and bond exposure has declined throughout the year as volatility has
persisted (but this has helped the index avoid some of the worst drawdowns in both Stocks and Bonds):
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Past and/or simulated past performance are not reliable indicators of future performance.

Source: Barclays, Bloomberg. Simulated period: Index Base Date is 315 Oct 2008, Index is Live Date is 25" March 2020 . See information on the performance data in the Index Performance
Disclaimer at end for further information.

This document is for informational purposes only. It is not intended for distribution to retail customers.

For more information and how to contact us
indices.Barclays/capstrength5
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Index Performance disclaimer

This communication includes past performance data related to select indices developed and published by Barclays Bank PLC ("Barclays"). This disclaimer is
intended to highlight the risks inherentin assessing such performance data.

Index performance data included in this communication are accompanied by a footnote specifying the relevant Index Base Date and Index Live Date. The Index
Base Date is defined as the first date for which the level of the index has been calculated. The Index Live Date is defined as the date on which the index rules were
established and the index was first published. In assessing past performance, it is important to distinguish Past simulated index performance from Past index
performance:

Past simulated index performance

Past simulated index performance refers to the period from the Index Base Date to the Index Live Date. This performance is hypothetical and back-tested using
criteria applied retroactively. It benefits from hindsight and knowledge of factors that may have favorably affected the performance and cannot account for all
financial risk that may affect the actual performance of the index. It is in Barclays' interest to demonstrate favorable simulated index performance. The actual
performance of the index may vary significantly from the past simulated performance. Past simulated index performance is not a reliable indicator of future
performance.

Past index performance

Past index performance refers to the period from the Index Live Date to the date of this presentation. This performance is actual past performance of the index.
Past index performanceis not a reliable indicator of future performance.

Past index performanceis usually highlightedin blue and designated as "Live". Past simulated index performance is usually not highlighted.

Past and / or Past simulated index performance is provided for a period of at least 10 years, unless the instruments underlying the index were only available or
sufficiently liquid for a lesser period. In that case, Past and Past simulated index performance is provided from the time when the instruments underlying the index
were available or sufficiently liquid. Unless stated otherwise, performance, volatility, Sharpe ratio and correlation data are calculated using monthly returns and
maximum drawdown data are calculated using daily returns. For the purpose of regulatory compliance and to facilitate comparison, performance data include
returns calculated for each of the five consecutive 12 month periods extending back from month-end of last month. However, Barclays has provided additional
information to supplement statutory and/or regulatory requirements.

The index methodology is available for review upon request, subject to the execution of a non-disclosure agreement.

The performance data reflect all costs, charges and fees that are incorporated into the index formula (if any). Depending on the transaction/product terms,
additional charges may apply as part of the transaction/product; such charges are not reflected in the performance statistics.

Barclays or an affiliate of Barclays prepared the provided performance information (including the simulated performance information), may be the index sponsor
and potentially is the counterparty to a transaction referencing the index.

This document is for informational purposes only. It is not intended for distribution to retail customers.

For more information and how to contact us
indices.Barclays/capstrength5
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Disclaimer

Barclays Bank PLC is the owner of the intellectual property and licensing rights relating to the First Trust Capital Strength Barclays 5% Index (the “Index"). The
Indexis operated by Barclays Index Administration, anindependent Index administration function within Barclays Bank PLC. Barclays Bank PLC may terminate
the appointment of, and replace, the Index Sponsor with a successor index sponsor. Following the termination of the appointment of the Index Sponsor,
Barclays Bank PLC will publish an announcement of that termination and the identity of the successor index sponsor on www.bar clays.com/indices (or any
successor website) as soon as reasonably practicable.

Bloomberg Index Services Limited s the official index calculation and maintenance agent of each Index. Bloomberg Index Services Limited does not guarantee
the timeliness, accuracy or completeness of Index calculations or any data or information relatingto an Index. Bloomberg Index Services Limited makes no
representation, express or implied, as to any Index or any data or values relating thereto or results to be obtained therefrom, and expressly disclaims all
warranties of merchantability and fitness for a particular purpose with respect thereto. To the maximum extent allowed by law, Bloomberg Index Services
Limited, its affiliates, and all of their respective partners, employees, subcontractors, agents, suppliers and vendors (collectively, the “protected parties”) shall
have no liability or responsibility, contingent or otherwise, for any injury or damages, whether caused by the negligence of a protected party or otherwise, arising
in connection with the calculation of an Index or any data or values included therein or in connection therewith and shall not be liable for any lost profits, losses,
punitive, incidental or consequential damages.

Barclays does not guarantee the accuracy and/or completeness any Index, any data included herein, or any data from which it is based, and Barclays shall not
have any liability for any errors, omissions, or interruptions therein. Barclays does not make any warranty, express or implied, as to the results to be obtained
from the use of an Index. Barclays expressly disclaims all warranties of merchantability or fitness for a particular purpose or use with respect to an Index or any
dataincluded therein. Without limiting any of the foregoing, in no event shall Barclays have liability for any special, punitive, indirect or consequential damages,
lost profits, loss of opportunity or other financial loss, even if notified of the possibility of such damages.

None of Barclays, any of its affiliates or subsidiaries nor any of its directors, officers, employees, representatives, delegates or agents shall have any
responsibility to any person (whether as a result of negligence or otherwise) for any determination made or anything done (or omitted to be determined or
done)inrespect of any Index or publication of the levels of any Index and any use to which any person may put any Index or the levels of any Index. In addition,
although Barclays reserves the right to make adjustments to correct previously incorrectly published information, including but not limited to the levels of any
Index, Barclays is under no obligation to do so and Barclays shall have no liability in respect of any errors or omissions.

Nothingin any of the disclaimers set forth above will exclude or limit liability to the extent such exclusion or limitation is not permitted by law.

© Barclays 2022

First Trust disclaimer

First Trust®, First Trust & Design®, and First Trust Capital Strength® ("Mark") are registered trademarks of First Trust Portfolios LP (“First Trust") and have been
licensed for use by Barclays. The Nasdag US Benchmark IndexSM and the Capital Strength Excess Return IndexSM are trademarks of The NASDAQ OMX Group,
Inc. ("NASDAQ"). The First Trust Capital Strength® Barclays 5% Index ("Index") is not sponsored, endorsed, sold or promoted by NASDAQ. FIRST TRUST AND
NASDAQ MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY BARCLAYS, A PRODUCT ISSUER, THE INVESTORS IN THE
PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE MARKS, INDEX OR METHODOLOGY (THE CAPITAL STRENGTH METHODOLOGY
USED AS A COMPONENT OF THE INDEX). FIRST TRUST AND NASDAQ EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE OF THE INDEX OR METHODOLOGY.

Risk factors

Aninvestment based on the performance of the Index involves fees, costs and risks. The followingis a summary of these fees and costs and certain risks
associated with the Index. You should consider the following, consult with your advisors, and read any product documentation carefully before investinginany
financial product based on the performance of the Index.

The Index may produce negative returnsif the U.S. equity market and/or the U.S. Treasury market have negative performance.

The strategy reflected in the Index may be unsuccessful. The Capital Strength Excess Return Indexinvestment methodology may not be successful in identifying
stocks of companies with strong market positions, and the Equity Component may underperform broad equity market benchmarks. In addition, the allocation
between stocks and Treasury futures reflected in the Index at any time may not be optimized and may underperform a different allocation between the two asset
classes.

Because the Capital Strength Excess Return Indexincludes a limitation onthe exposure to any givenindustry sector, the Index may limit exposure to stocks
within a sector experiencing positive performance, which may result in the Index underperforming a similar strategy without this limitation. The Indexincludes
deductions for a fee of 0.5% per year, plus an additional cost equal to either the 1-month US dollar LIBOR rate (before March 22, 2022) or SOFR plus 0.1145%
(March 22,2022 onwards) for the Equity Component, which may be increased or decreased in the aggregate by the mean variance optimization process and the
volatility control mechanism. These deductions will reduce Index performance, and the Index will underperform similar portfolios from which these fees and costs
are not deducted.

The volatility control mechanism included in the Index may not achieve its intended goal, and the Index may not be successful in maintainingits volatility at or
below 5%.

The mean-variance optimization process and the volatility control mechanism will determine the Index's exposure to the Equity Componentand Treasury
Component. If the Index's total exposure to the Equity Component and Treasury Componentis greater than 100%, any negative performance of the
components may be magnified, and the level of the Index may decrease significantly. In addition, if the Index’s total exposure to the Equity Component and
Treasury Componentis less than 100%, the difference will be un-invested and will earn no return.

This document is for informational purposes only. It is not intended for distribution to retail customers.

For more information and how to contact us
indices.Barclays/capstrength5



