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We are a well established auditing and tax 
consulting firm serving clients throughout Austria.
A perfect fit
Crowe Global has been supporting multinational clients operating 
across borders for 100 years and is one of the top ten auditing and 
tax consulting networks in the world.

Competent colleagues with a high level of expertise and many years 
of experience are the basis for high-quality service.
The combination of quality, competence, and experience enables us 
to act flexibly and offer tailor-made solutions.

Through our participation in standard-setting committees, we always 
have our finger on the pulse of the latest developments and help 
shape them!

Smart decisions. 
Lasting value.“ 
as a common 
understanding between 
Crowe Audit Austria and 
Crowe Global. Crowe Audit Austria

8 Partner 

15+ Auditors

20+ Tax Advisors 
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Audit Approach
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Audit Standards and Audit Approach

1
Audit with ISAs
Crowe conducted the audit in accordance with International Standards on Auditing 
(ISAs), with professional judgment and maintain professional scepticism throughout 
the audit.

2
Austrian GAAP
Financial Statements of 30 April 2025 and 30 April 2026 are prepared in accordance 
with Austrian GAAP.

3
Responsibilities 
of the Executive Board
The Executive Board is responsible for the preparation and fair presentation of 
the financial statements in accordance with Austrian GAAP.

4
Our objectives
Are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement.



Financial Statements
for the years ended 30 April 2025 and 30 April 2026
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Audit Results- Focus Areas

01

Accounting Method IOC Money
In the financial year 2024/25, income from the Olympic Games was allocated to a 
provision intended for future contributions to national federations and sports and 
released over time. As there is neither an external nor an internal obligation, no 
provision can be recognized. Therefore, the amount was reclassified to equity as a 
temporarily restricted reserve, which will be released in line with the approved 
annual budget.

02

IBU Event and Marketing GmbH
In 2025, a corporation was established to organize the Loop One Festival. Based 
on executive board resolutions, IBU provided the company with equity funding. In 
accordance with the principle of prudence, the investment was impaired in the 
financial year 2025/26. 
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Balance Sheet and Income 
Statement 

The relevant links are established between the audit 
fields in the balance sheet and the income statement

• Fixed Assets
• Valuation of financial Assets

• Cash and Cash equivalents
• Confirmation of all banks

Assets
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Balance Sheet and Income 
Statement 

The relevant links are established between the audit 
fields in the balance sheet and the income statement

• Equity
• Reserve from IOC payment
• Restricted Reserves according to 

Congress

• Liabiliets/ Provision
• Focus on completeness and cut-off
• Lawyers confirmation

Liabilities and Net Assets
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Balance Sheet and Income 
Statement 

The relevant links are established between the audit 
fields in the balance sheet and the income statement

Liabilities and Net Assets
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Balance Sheet and Income 
Statement 

The relevant links are established between the audit 
fields in the balance sheet and the income statement

• Revenue
• Focus on cut-off procedures
• IOC payment- no realization of future

IOC income

• Impairment of Financial Assets
• shares in affiliated

companies (GmbH) were impaired
• Loss with Loop One Festival

P&L
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Balance Sheet and Income 
Statement 

The relevant links are established between the audit 
fields in the balance sheet and the income statement

• Financial Result
• Income from financial assets and 

impairment (GmbH)

• Temporarily Restricted Reserves
• Release of IOC Beijing 2022 reserve
• Allocation of IOC MiCo 2026 funds

(first installment) 

P&L



Audit Results
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Audit Results- Opinion

01

Unqualified Audit Opinion- financial statements 
The financial statements were prepared in accordance with the 
legal regulations and present fairly, in all material respects, the 
assets and the financial position of the and its financial 
performance for the year then ended in accordance with the legal 
requirements set forth in the VerG (Austrian Code of 
Associations) and, by analogy, the requirements of the Austrian 
Company Code (UGB)

02

Unqualified Audit Opinion- association’s accounts 
The association’s accounting was appropriate in all material 
aspects and the association’s funds have been used in 
accordance with the statutes.



Crowe SOT GmbH is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe SOT GmbH and its affiliates are not responsible or liable for any acts or 
omissions of Crowe Global or any other member of Crowe Global.
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Contact 
Paul Amon
paul.amon@crowe.at

Crowe Audit Austria 
Wirtschaftsprüfung 
GmbH 
Operngasse 6
1010 Wien 
+43 1 3190490

office@crowe.at
www.crowe.at
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