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PROVIDING THE WIDEST RANGE
OF RISK SOLUTIONS

Dedicated duty
phones in all offices

& 24/7

As a multi-line insurer — with the
strongest rating in the marine
market — Gard is uniquely positioned
to understand how risks fit together,
and identify the best choice of
products, ensuring seamless
coverage and service.

Innovation has always been a
cornerstone of Gard’s business
model and, over the years, we have
refined and extended our standard
products and introduced a range
of additional products, responding
to special needs and requirements
from different parts of the marine
industry.

Gard's ship manager liability
insurance responds to the ship
manager’s liabilities arising from his

negligence in performing the duties
under the contract between the
owner and the ship manager. The
cover provides financial protection
for ship managers, as well as claims
handling and legal assistance from

Gard.

Cover is provided subject to the
applicable Gard Additional Covers -
Terms and Conditions.

Further information can be found

on our webpage (www.gard.no)
under “Products”, or from your usual
contact.



Amounts recoverable include
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LEGAL

COSTS TO AVERT
OR MINIMISE CLAIM

Coverage

e Liabilities towards the owner
arising out of the activities and/
or operations performed by or
at the risk and responsibility of
the assured in his capacity as a
ship manager performing ship
management functions as an agent
of the owner, under a standard
BIMCO SHIPMAN or CREWMAN.

Amounts recoverable

* Financial protection for liabilities
incurred in connection with the
ship manager’s performance of
the services set out in the ship
management contract.

e Legal and other costs incurred to
avert or minimise liabilities.

Special exclusions

e Cover is not available unless the
liabilities arise under a contract
pre-approved by Gard.

Limit and deductible
e Limit up to USD 20 million per
event.

e Deductible: USD 50,000 per event
or other deductible by agreement.

Who can be covered

Gard clients with underlying P&l
cover when acting as ship managers,
performing ship management
functions (including but not limited
to full management, operational,
commercial, technical and crew
management functions, on behalf of
an owner).

Claims handling

Ship manager liability insurance is

a cover designed to ensure that, in
the event of a mishap or a dispute,
the insured has financial protection,
as well as claims handling and

legal assistance from Gard.Claims
handling and contract reviews of
non-standard management contracts
would be performed by our Defence
lawyers and underwriters.



ARISING ERQMHIS NEGLIGENCE IN-PERFORMING
THE DUTIESUNDER THE CONTRACT BETWEEN

Failure to maintain the ship

The manager may be deemed to
have failed to maintain the ship
properly in accordance with the ship
management contract. As a result,
extra costs may be incurred to bring
the ship back to an acceptable
standard. The failure to properly
maintain the ship may also lead

to Port State detentions, with
consequent off-hire losses incurred
by owner. The ship manager may
be liable to compensate the owner
accordingly.

The Gard solution

If the ship manager is found liable,
the policy will fully respond to the
liability to compensate the ship
owner for any

extra costs incurred as a result of the
manager’s failure.

Acceptance of cargo in breach of
the charterparty

A ship manager who is in charge of
the commercial and technical
operation of a vessel will usually

be responsible for assessing the
feasibility of carrying different types
of cargo. A manager is called by a
charterer to discuss the possibility of
loading a very dangerous chemical
cargo, which is specifically excluded
under the terms of the charterparty.

Despite this the manager approves
the cargo, and the charterer then
arranges to have it loaded. Four
days prior to loading the owner
becomes aware of the situation and
that the cargo is likely to damage
the ship and rejects the load. Since
the charterer has already made
contractual commitments to load
and carry the cargo, they have to
compensate its contractual party for
their financial losses. The charterer
then turns to the shipowner for an
indemnity, and the owner in turn
passes that to the ship manager.

The Gard solution

The policy will fully respond to the
ship manager's liability to the ship
owner for the losses incurred to
compensate the charterer.

Supply of crew not certified to
perform the job

When a ship is about to leave port
it turns out that one of the crew
members, employed by a crew

manager, is not certified to perform
the job for which he is hired.

As a consequence, the ship

is detained and delayed for a
considerable length of time, pending
arrival of the replacement crew.

The Gard solution

The policy will respond to
negligence arising from the crew
manager'’s ability to perform his
duties under contract with the
owner. Costs caused by the delay
would be covered in full.
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A.S. Cooper Building,
59 Front Street
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Bermuda
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FIN-00120 Helsinki
Finland
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Gard (Greece) Ltd

2, A. Papanastassiou Avenue
185 34 Kastella

Piraeus

Greece

Tel: +30 210413 8752
Email: gard.greece@gard.no

Gard (HK) Limited
Room 3003, 30/F
The Centrium

60 Wyndham Street
Central

Hong Kong

Tel: +852 2901 8688
Email: gardhk@gard.no

Gard (Japan) K.K.
Kawade Building, 5F
1-5-8 Nishi-Shinbashi
Minato-ku

Tokyo 105-0003
Japan

Tel: +81 3 3503 9291
Email: gardjapan@gard.no

Gard (Japan) K.K.

Land Hills 1st floor,
1-2-35 Nakahiyoshi-cho,
Imabari-city,

Ehime 794-0055

Japan

Tel: +81 898 35 3901
Email: gardjapan@gard.no

Gard (Singapore) Pte. Ltd.
20 Anson Rd

#10-01 Twenty Anson
Singapore 079912
Singapore

Tel: +65 3109 1800
Email: gardsingapore@gard.no

Gard (UK) Limited
7 Bishopsgate
London EC2N 3AR
United Kingdom

Tel: +44 20 7444 7200
Email: garduk@gard.no

Gard (North America) Inc
40 Fulton Street

New York

NY 10038

USA

Tel: +1 212 425 5100
Email: gardna@gard.no

Covering the globe
and all major time zones
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