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FinTech CEO Interview: Abhi

Abhi Overview

/. abhi

Co-Founder & CEO: Omair Ansari
HQ: Karachi, Pakistan
Founded: 2021

Abhi is a salary advance platform enabling employees to withdraw their accrued wages
anytime they want through its web or mobile app

The Company charges employees a small transaction fee and does not charge employers for
its service, meaning the service is completely impact-free for employers’ balance sheets

Abhi provides additional services including cash-on-delivery financing, payroll processing,
invoice factoring, and a digital payment solution, AbhiPay

Selected Financing History

Sg:\:unce Selected Investor(s) én?:l::;)

05/11/23 Local Currency Debt Raise from Institutional Investors and DFls in Pakistan S7

05/26/22 Zayn Capital 3

11/15/21 Speedinvest, Existing investors from Seed Round, Y Combinator, 16
VentureSoug, Global Ventures, and others

05/01/21 Vostok Emerging Finance, Sarmayacar, Village Global, EM Ventures, i2i 5

Ventures, Zayn Capital, Portman Willis

Source: Company Website, FT Partners’ Proprietary Transaction Database

/. abhi

Solutions for Employees & SMEs

abhisalary
+ Allows employees to access earned but unpaid salary anytime, anywhere via app or SMS

* SMEs automatically deduct transacted amount and transaction fee from salary

abhi

» Processing: Abhi provides a portal through which employers can manage payroll on demand
» Financing: Enables SMEs to pay their employees’ salary on time, even in tough times
abhifactoring

» Abhi allows SMEs to borrow against their future cash flows and optimize operations,
reduce overall costs, and have more control over their cash flows using Abhi’s portal to
make direct payments to vendors with approved credit lines

abhipay

« Abhi, in partnership with Payriff, provides integration tools for online stores to accept digital
payments and track transactions through personalized merchant dashboards

abhiceod financing

» Abhi, in partnership with BIUEx, provides cash-on-delivery services to e-commerce
platforms struggling with cash flows

Selected Management Team

Mohammad Zaidi
Chief Commercial Officer

Ali Ladhubhai
Co-Founder & COO

Omair Ansari
Co-Founder & CEO

Sarkhail Bawany
Head of Product



FinTech CEO Interview: Abhi
Abhi CEO Interview

Omair Ansari
Co-Founder & CEO

/. ' abhi

What is your background and what was the inspiration behind
founding Abhi?

| lived in over 9 countries and spent over 15 years in Investment
Banking, focused on Emerging and Frontier Markets. | spent time both
on the buy-side and sell-side, and the latter half of my career at
Renaissance Capital and Morgan Stanley with a particular focus on
Consumer and FinTech. | also was a Strategic Advisor to VEF, which is
our largest shareholder. Having seen credit-led FinTech work across
numerous Frontier / Emerging Market countries, | saw a large gap in
the region for FinTech solutions specifically for blue/grey collar workers
and SMEs. Seeing that gap inspired me to take the leap to try and fix
the problem. Abhi means “now"” in Urdu, which my co-founder Ali and
| believed was exactly what our customer needed, getting access to
funds ABHI!

/. abhi

You started with an early wage access (EWA) product — how does
this work? Who are you selling to (direct vs. through employers) /
what are the typical loan terms / what about fees?

We sell B2B2C, thus always through the employer, given the lack of
direct debit in the region. We charge a flat fee per transaction, which
the employee typically pays.

Talk to us about the demographics of Pakistan. How much of the
consumer population is in the target market for Abhi? What
about the employer side?

In Pakistan, the majority of employees live paycheck to paycheck, yet
fewer than 2 million people have access to formal credit in the country
(with a population of 230+ million), according to EY's 2022 Earned
Wage Access Market in Pakistan report. There are over 65 million
people in the salaried class of Pakistan, with over 85% being in
blue/grey collar workspace, thus earning less than $200/month.

“Having seen credit-led FinTech work across numerous
Frontier / Emerging Market countries, | saw a large gap
in the region for FinTech solutions specifically for
blue/grey collar workers and SMEs."”



FinTech CEO Interview: Abhi
Abhi CEO Interview (cont.)

How does operating in Pakistan compare to other emerging
markets?

Pakistan is a challenging market environment to do business in, as it is
characterized by currency devaluation, high interest rates, political
instability, and other challenges. For example, the Pakistani Rupee is
trading at over 280 per US dollar, as of June 2023, up from between
150-160 per US dollar just two years ago. For this reason, Pakistan-
based startups and scale-ups often see international expansion as a
means of diversifying their country risk, with international investors often
encouraging their portfolio companies to pursue regional plays.

“Pakistan is a challenging market environment
to do business in, as it is characterized by
currency devaluation, high interest rates,
political instability...Pakistan-based startups
and scale-ups often see international
expansion as a means of diversifying their
country risk”

/. abhi

What does the HR back office of your typical business
customer look like? Are they using HR software that you can
tap into? If not, how are you able to get the data you need to
run your EWA program?

It depends on the company, but sophisticated HR systems are not
prevalent in the country. Where it is available, we can tie in via API.

For those companies that don’t have an HR system, we provide them
with a freemium HR payroll system that we built in-house, which allows
us to track their employees in real time.

You’ve expanded into working capital solutions that
connect small businesses suppliers with enterprise buyers.
What are the specific products you offer today?

We provide 2 main products:
— Abbhikarobar, which is invoice factoring and revenue-based financing

— Abhipayroll, which is payroll financing



FinTech CEO Interview: Abhi
Abhi CEO Interview (cont.)

You‘ve also expanded geographically. What markets are you
serving with which products, and where are you looking to
expand in the years ahead?

We are now in Bangladesh and the UAE. We provide the same set of
products across our geographies and localize our software
accordingly. We are looking to enter Saudi Arabia, Oman, and Nepal
in the next couple of years.

What other product opportunities are you seeing?

We believe all roads lead to lending in FinTech, thus will remain
credit-led, and over time we plan to go into longer-duration products.
Expense/Credit cards are a clear next step for us, but we believe
areas such as 2- and 4-wheeler backed financing, specifically in the
EV space would be an area of focus. Cross border financing both for
the employees and SMEs is something we believe has a lot of
potential as well.

Can you share any financial metrics and /or KPIs on the
business?

We currently have over 750K users signed up with over 290K users
live on the platform, and over 1,000+ businesses. We are doing an
ARR of over $7 million and EBITDA over $2.5 million.

/. abhi

What's the long-term vision for Abhi? Where do you see the
Company in the next 5-10 years?

We want to be the one-stop credit solution in Frontier / Emerging
Market countries spanning from Nigeria to Bangladesh for when
customers need money ABHI ("now”). We want to have a monthly
loan book size of at least $1 billion a month. We truly believe that the
credit gap in the market is synonymous across these markets.

“We believe all roads lead to lending in
FinTech, thus will remain credit-led, and over
time we plan to go into longer-duration
products.”
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Proven Track Record of Success Across the BankTech Sector

Financial Technology Partners LP
FTP Securities LLC

s pleased o @nounce is ol as exclisive
strategic and financial acisor to

Revolut

cWrPQe‘.esEv nancing led

SoftBank  TIGERGLOBAL
for a total amount of

$1,250,000,000

ata mh ation of

~$33,000,000,000

[ —
Focusod Enclusiooly an Fisancial Tachnaology

Financial Technology Partners LP
FTP Securities LLC
ounce i role a5
Hnanciad advisor o

OCOon

on its Saries D financing from

BBVA

for a total investment of

$300,000,000

s pleased o
@ strategic a1

e

Tho Only bvostmont lnk
Focusod Exciusivoly an Fiancil Tochnology

Financial Technology Parners LP
FTP Securities LLC

ounce s roke a

d inancial achisor o

Finicity

enits sale to

. mastercard

s pleased o a
exclsive siagic

for total consideration ofup 1o

~$1,000,000,000

Tho Only bvostmont fark
Focusod Exhusivedy an Fiancisl Tachnology

Financial Technology Partners LP

FTP Securities LLC
s pleased to announce i rle as
suategic and fancial adv

GreenSky"

onits sala to

(jul(lmem
Sachs

for tatal consideration of

~$2,240,000,000

Tha Only bvostmont ank
Facusod Exchusivaly an Fiancisl Tochnodogy

Financial Technology Partners LP
FTP Securities LLC

s plessed o
i sirategic an

< MAMBU

Gnits Series £ financing led by

QT

with participation Fom existing investors

far & tatal primary smount of

~%$266,000,000

at & valuation of

~$5,500,000,000

Tho Only imvestmont ik
Focused Exchrsivoly on Financil Tochnology

Financial Technology Partners LP
FIP Securities LLC

M AMOUNT

onits Series C financing led by
.
for & total smount of

$81,000,000

Tho Only bvastmont ark
Focusod Exclusivoly on Fincil Tachnology

Financial Technology Partners LP
FTP Securities LLC

nanclal advisor to

tTrueblll

onits sale te

ROCKET

for tetal consideration of

$1,275,000,000

Tha Only bvostmont ank
Facusod Exchusivaly an Fiancisl Tochnodogy

Financial Technology Partners LP
FTP Securities LLC

pleased to snounce s

lusive strategic and fancial

as

& por company of
i} THOMABRAVO

Tho Only bwvostmont fank
Focused Exchiswoly on Fiuancal Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to an

exciusive fna

OBlueVine

Gn its Series Ffinancing led by

ceits e as
advisor 1o

ROSSOVER PARTHERS

for total consideration of

$ 102,500,000

Tho Only bwestmont ik
Focused Enchusivaly on Francial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o

stategic anc

el

Cross river

onits Series D financing led by

= andreessen.
ELDRIDGE eﬁrowﬂz

for a total amount of

$620,000,000

Tho Gl bevastmont ank
Focused Enclusivoly on Finsncisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to
strategic

.
. oa
a
anits Series D finsncing lad by

CARRICK

@its role as exclisive
aneial advisor o

dar a total amount of

$175,000,000

Tho Gnly brvastment
Focusod Exclusiroly on ool T Tochnolagy

Financial Technology Partners LP
FTP Securities LLC

wnee it excl
as sole strategic and financial a

SWIFT ‘ FINANCIAL

inits sale to

P pPayPal

far spproximately

$ 200,000,000

s pleased to an

Tho Only bwestmont ik
Focused Enchusivaly on Francial Tachnology

Financial Technology Partners LP
FTP Securities LLC

et wle a exclusive
icial acvisor o

s pleased to @
strategic and

(JJ vpgrade

anits Series Financing led by

COATUE DST

$280,000,000

&t a valuation c‘

$6,000,000,000

Tho Only kvostmont Bank
Forused Exhisivoly on Francal Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

s pieased to snounce i roie as
exclusive strategic avd fnancial advisor to

. dlgll:

OP:2:RTUN

for total consideration of

$238,000,000

S

f-..\~

Tha Only Ivastmont Gk
Focusod Exchisivoly an Fiuancil Tachnology

Financial Technology Parmers LP
FTP Securities LLC

& pleased o e s roke as exc]
strategic and financisl advisor

tide

on its Series € financing led by

Apax.

DIGITAL

for & total ameunt of

$100,000,000+

Tha Only bvestmont ik
Focusod Exclusiroly o Fincil Tochnology

Financial Technology Parners LP
FTP Securities LLC

s pleased o ann
strategic and

Varo

anits € Round financing led by

e as exclisive
ancial advisor to

el

LONE PINE CAPITAL

for s total smaunt up ta

$510,000,000

Tho Only bvostmont fark
Focusod Exhusivedy an Fiancisl Tachnology

Financial Technology Partners LP
FIP Securities LLC

s pleased fo aviounce is e as

on the sale ofa minerity
stake for

$270,000,000+

Tha Oniy bvastmont fank
Focused Exciuisialy on Francal Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

on its merger with

PROPTECH

ACQUISITION
(NASDAQ: PTAC)

for & post-transaction aquity valua

$1,079,000,000

The Only brvestmont Bk
Facusod Exclusivoly on Financil Technology

Financial Technology Parners LP
FTP Securities LLC

s pleased t0 an e

stategic @

&Tpen

on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

spensored by

TRUE WIND

far total consideration of up to spproximately

$1,700,000,000

Tho Only bvostmont fark
Focusod Exhusivedy an Fiancisl Tachnology

Financial Technology Partners LP
FIP Securities LLC

oleased o ann e its role as
o

financial

6 MoneyLion

onits merger with

Fusion
Acqisition Corp.
[NYSE: FUSE]

post-ransaction equity valus

$2,900,000,000

Tha Oniy bvastmont fank
Focused Exciuisialy on Francal Tachnolagy

Financial Technology Parners LP
FTF Securities LLC

e s role as
i fnancial acvisor to

for tatal consideration of

$1,650,000,000

Tho Only bvostmont fark
Focusod Exhusivedy an Fiancisl Tachnology



FT Partners — Focused Exclusively on FinTech

FT Partners Advises Revolut on its $1.25 billion Series E Financing

Overview of Transaction

«  On July 15, 2021, Revolut announced that it has raised $1.25 billion in financing from Softbank and
Tiger Global, valuing the business at ~$33 billion

+  SoftBank and Tiger Global join existing investors including Balderton Capital, DST, Ribbit Capital, TCV
and TSG Consumer Partners

*  Revolut is building the world’s first truly global financial superapp to help people get more from their
money

— In 2015, Revolut launched in the UK offering money transfer and exchange; Today, more than
16 million customers around the world use dozens of Revolut's innovative products to make
more than 150 million transactions a month

Significance of Transaction

*  The investment will enable the Company to further its growth plans, in particular its ongoing product
innovation aimed at meeting customers’ everyday financial needs and aspirations, from quick and easy
global transfers, to managing everything from savings to insurance to democratizing wealth and trading

+ It will also support the expansion of Revolut's offering to US customers and its entry to India and other
international markets

*  Revolut is now the most valuable financial superapp and the 4" most valuable private FinTech company
globally

FT Partners’ Role

«  FT Partners served as exclusive financial and strategic advisor to Revolut

+  This transaction underscores FT Partners' deep expertise in the Consumer FinTech and Banking Tech
space, as well as our successful track record generating highly favorable outcomes for high-growth,
unicorn FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Revolut

on its Series E financing led by

SoftBank GLOBAL

for a total amount of

$1,250,000,000

at a valuation of

~$33,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Upgrade on its Series F Financing

Overview of Transaction

On November 16, 2021, Upgrade announced it raised $280 million in Series F financing led by Coatue
Management and DST Global with participation from Dragoneer Investment Group and existing
investors

- The round values the Company at more than $6 billion, which represents a ~2x increase over
the prior 2021 round

Upgrade is a neobank that offers affordable and responsible credit to mainstream consumers through
cards and personal loans, along with a rewards checking account that offers 2% cashback rewards to
consumers on common everyday expenses and monthly subscriptions

Upgrade has delivered over $10 billion in affordable credit to mainstream consumers through cards and
loans since inception in 2017, and is on track to deliver $8 billion in 2021 alone

Upgrade was recognized as the fastest growing company in the Americas by the Financial Times earlier
this year, and Upgrade Card was recently recognized by Nilson Report as the fastest growing credit card
in the US, marking the first time a FinTech company is listed among the top 50 US credit card issuers

Significance of Transaction

The investment will fuel the rapid growth of Upgrade Card, an innovative credit card that brings the low
cost of responsible credit of installment lending to millions of retail locations in the U.S.

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Upgrade

FT Partners previously advised Upgrade on its Series D financing led by Santander InnoVentures in 2020
and Series E financing led by KDT in August 2021 — over this time period, Upgrade’s valuation has
grown over ~6x

This transaction highlights FT Partners’ deep domain expertise with neobanks and Consumer FinTech,
as well as its successful track record generating highly favorable outcomes for high-growth FinTech
companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to
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on its Series F financing led by
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GLOBAL

for a total amount of

$280,000,000

at a valuation of

$6,000,000,000

FINANCIAL

TECHNOLOGY
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FT Partners Advises Lendable on its $275 million Growth Equity Financing

Overview of Transaction

* Lendable has raised £210 million (~$275 million) of new capital led by Ontario Teachers' Pension Plan in its latest FInanCIaI TeChnOIOgy Partners LP
growth equity financing round FTP Securities LLC

+  Co-founded in 2014 by Martin Kissinger and Victoria van Lennep, Lendable is an Al-led consumer finance platform, is pleased to announce its role as
headquartered in the UK, offering a seamless and transparent multi-product experience exclusive financial advisor to

- The Company’s technology platform connects global institutional investors with borrowers across loans,
credit cards and car finance e I I e

- The company applies machine learning and automation to data sets leading to better rates, transparency,
underwriting and ultimately customer service on its growth equity financing led by

- Lendable also plans to widen its offering to include new products such as BNPL as well as expand in the ONTARIO

Us (. TEACHERS'
*  The addressable consumer credit market across the UK and the US is estimated at ~$3 trillion PENSION PLAN

for a total amount of
*  Lendable has been profitable since 2017

Significance of Transaction ~$ 2 7 5 ’ 0 0 0 . 0 0 0

* Lendable has an unparalleled profile through its unique combination of growth, scale and profitability; the at a valuation of

transaction will further accelerate Lendable’s growth, expand its product offering, and support its upcoming launch
e U ~$4,500,000,000
4 4 4

»  Ontario Teachers' Pension Plan is one of the world's largest institutional investors, and the investment, via
Teachers’ Innovation Platform, represents its continued commitment to supporting cutting-edge private tech LEENENL

companies led by mission-driven entrepreneurs to help fulfil their vision and shape better futures TECHNOLOCY
PARTNERS

FT Partners’ Role

. ) . . The Only Investment Bank
*  FT Partners serves as exclusive financial advisor to Lendable Focused Exclusively on Financial Technology

*  The transaction highlights FT Partners’ industry-leading expertise and successful track record within lending and

the broader consumer finance sector
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FT Partners Advises Happay on its ~$180 million Sale to CRED

Overview of Transaction

*  On December 1, 2021, CRED announced it has signed a definitive agreement to acquire Happay for
~$180 million in a cash and stock deal

*  The acquisition of Happay will enable CRED to launch its business segment leveraging Happay's expense
management and corporate payments expertise

- Over 6,000 companies use Happay to manage their business expenses across a suite of products
including: travel expenses, employee tax benefits, branch petty cash, fleet expense management,
and Happay's corporate cards

+  This acquisition extends CRED's position as one of India’s leading digital financial services providers
Significance of Transaction

+  This transaction enables CRED to expand its offerings to businesses via Happay's established expense
management software and corporate card offering already serving over 6,000 companies

FT Partners’ Role
*  FT Partners served as exclusive strategic and financial advisor to Happay

+  This transaction highlights FT Partners’ deep Payments and Financial Management Solutions domain

expertise, as well as our successful track record generating highly favorable outcomes for high-growth
FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

2 happay

on its sale to

' CRED

for total consideration of

~$180,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises BigPay on its $100 million Series A Financing

Overview of Transaction
Financial Technology Partners LP

+  OnAugust 6,2021, BigPay announced that it raised up to $100 million in Series A financing led by SK Group -
FTP Securities LLC

to further its mission to become the leading neobank in Southeast Asia

. . . . , , L ) is pleased to announce its role as exclusive
* Founded in 2017, BigPay is present in both Malaysia and Singapore; Its current offering includes a prepaid strategic and financial advisor to

debit card which can be used to spend anywhere Visa or Mastercard is accepted, local and international
money transfers, micro-insurance, bill payments and a budgeting tool b

+  BigPay is in the midst of launching fully digital personal loans, transactional lending, wealth and saving I9 pO)
products, along with an offering for mSMEs and freelancers

*  The announcement comes a few weeks after BigPay announced its application for a digital banking license on its Series A financing led by

where it reiterated the commitment to build a connected financial future for Malaysian consumers and
entrepreneurs %’
Significance of Transaction S K
*  The funding will fuel BigPay’s ambition to expand its financial product offerings to provide fair financial for a total amount up to

services to communities across Southeast Asia $ 1 0 0 0 0 0 0 0 0

*  The transaction represents the largest Series A fundraise ever for a neobank in Southeast Asia

FINANCIAL

FT Partners’ Role TECHNOLOGY
PARTNERS

«  FT Partners served as exclusive financial and strategic advisor to BigPay
The Only Investment Bank

+  This transaction underscores FT Partners' deep Digital Banking domain expertise and successful track record Focused Exclusively on Financial Technology

of generating favorable outcomes for leading companies globally
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FT Partners Advises DailyPay on its $175 million Series D Financing

Overview of Transaction

On May 18, 2021, DailyPay announced that it had raised $175 million of capital in its Series D equity
financing, as part of a total capital raise of $500 million, including $325 million of debt

The Series D investment was led by Carrick Capital Partners with participation from existing investors

Headquartered in New York, DailyPay is the recognized gold-standard in on-demand pay, with 80% of
Fortune 200 companies that offer on-demand pay partnered with DailyPay

Significance of Transaction

The Payroll industry is undergoing an “on-demand” revolution, as employers and employees focus more
on financial wellness than ever before

DailyPay intends to invest its newly raised capital in new market opportunities for its technology
platform, in addition to extending its market leadership position in on-demand pay amongst the largest
employers in the world

“Since 2016, we have partnered with world-class employers to enable their employees to access or save
their pay as they earn it...We are now expanding our platform to change the relationship between
merchants and their shoppers, as well as financial institutions and their customers. This platform enables

us to create a new financial system by rewriting the invisible rules of money.” — Jason Lee, CEO &
Founder

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor to DailyPay

This transaction highlights FT Partners’ deep domain expertise across a wide range of FinTech verticals,
as well as its successful track record generating highly favorable outcomes for high-growth companies

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as exclusive
financial & strategic advisor to

dailypay.

on its Series D financing led by

CARRICK ¢

Investing more than capital

for a total amount of

$175,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Moniepoint on its Financing Round

Overview of Transaction

o o Financial Technology Partners LP
*  On August 10, 2022, Moniepoint (formerly TeamApt) announced a financing round and brought on board FTP S ities LLC
one of the world’s largest FinTech specialists, QED Investors, joined by existing backers from Lightrock, Bl ecurities
and Novastar is pleased to announce its role as

o . . . exclusive strategic and financial advisor to
+  TeamApt operates Nigeria's largest business payments and banking platform, with more than 400,000 d

businesses onboarded and processing $100 billion annualized run-rate transaction value
«  The Company’s all-in-one business platform aims to digitize Africa's economy by providing SMBs with Mon1ep0|nt
business banking solutions including digital payments acceptance channels, access to insurance, working
capital and business expansion loans, and business management tools such as expense management

(business payments cards), accounting, book-keeping solutions to manage their operations on its financing round led by
*  Moniepoint has grown by more than 300% annually since launching a few years ago and has ambitious plans
to grow its business in Nigeria and beyond QE D
Significance of Transaction INVESTORS
*  The investment will help Moniepoint further grow its customer base and expand its product portfolio in with participation from

particular with various credit offerings; QED’s global expertise in building in-house credit solutions will boost

Moniepoint’s robust credit function A ||g htrOCk

»  This transaction represents the first Afrl'can investment by QED, a top tier FinTech focused investor, and S British NOVASTAR
showcases the attractiveness of the African FinTech market and its fundamental growth trends International
T [nvestment VENTURES

FT Partners’ Role

FINANCIAL
*  FT Partners served as exclusive financial and strategic advisor to Moniepoint on this financing round TN T

PARTNERS

«  The transaction highlights FT Partners’ track record in the payments space across emerging markets

including Africa The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Bank Focused on Client Results

AvidXchange

“We hired FT Partners back in 2009, and our Board
feels that hiring FT Partners was one of the most
strategic decisions we could have made along this
journey. They have been tremendous partners for us,
and we are delighted with them on every level.”

Michael Praeger, CEO, AvidXchange

Consistent Recognition Through the Years

Bloomberg

Bloomberg

FT Partners’ Steve McLaughlin
was featured on Bloomberg

View the full article and watch
the live TV interview

2019
- 2004

ANNUAL AWARDS

M&A Advisor Awards

Over 10 awards including Tech
Deal of the Year (2019) and
Investment Banking Firm of the
Year (2016)

Truebill QED Investors
“From the time we began having external
conversations right up to the moment we
signed a definitive deal, FT Partners were
invaluable partners. They brought not only
strategic advice but also worked tirelessly
helping execute all the way to closing. | can't
imagine trying to navigate this process
without them.”

“Wherever a board or a management team
has steered away from hiring FT Partners it
always seems to end up in tears. Here's to
you and everything you do.”

Haroon Mokhtarzada, Co-Founder and CEO Nigel Morris, Managing Partner

-
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Silicon Valley's Most LendIt FinTech Industry The FinTech Finance 40 The M&A Atlas Awards
Popular Dealmakers Awards Steve McLaughlin ranked #1 in 2020 Large SPAC Deal of
Ranked #2 Tech Investment Top Investment Bank in 2017 and 2018 the Year

Banker in 2016 FinTechin 2018

2020 Corporate M&A
Deal of the Year


https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners — Focused Exclusively on FinTech

FT Partners’ Disclaimer

Disclaimer: These materials may not be relied upon by any person or entity for any purpose except as expressly permitted by Financial Technology Partners LP and its
subsidiaries (including but not limited to FTP Securities LLC and FinTech Partners Ltd, collectively “FT Partners”) in a written agreement with FT Partners. These materials
are based on information provided by or on behalf of a third party or from public sources. FT Partners has relied on such information being complete and accurate in all
material aspects and assumes no responsibility for independent investigation or verification. We assume any estimates or forecasts relied upon reflect the best currently
available estimates and good faith judgments of the providing party. The findings in this report may contain predictions regarding particular industries or sectors which are

subject to inherent risks and uncertainties.

These materials may not be reproduced, disseminated, quoted, or referred to, in whole or in part, without the prior written consent of FT Partners. We assume no obligation
to update or otherwise revise these materials. We take no responsibility for the use of materials by persons other than our clients. These materials should be read in

conjunction with and are subject to any other materials provided.

These materials do not constitute an offer or solicitation to purchase securities, nor do they constitute a commitment by FT Partners to arrange financing for any transaction
or to purchase any security. These materials do not constitute legal, requlatory, accounting or tax advice. We recommend the recipient seek any such advice from a third-
party qualified professional. FT Partners provides financing and strategic advisory services to a wide range of entities from which conflicting interests or duties, or a

perception thereof, may arise. This report does not represent investment advice, nor does it provide an opinion regarding the fairness of any transaction.

This research is a macro analysis of industries and sectors. It does not attempt to predict the performance of specific public securities. Any investment topic being

discussed is not a recommendation of any security in isolation.
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