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Co-Founder & CEO: Jason Bornhorst

Headquarters: Austin, TX

Founded: 2019

• Third-party administrators, financial institutions, health plans, and specialty benefit providers 

use First Dollar's infrastructure to launch and manage pre-tax accounts, lifestyle benefits, 

rewards programs, and supplemental benefits

– The First Dollar Benefit Suite includes the Health Wallet for members, Health Wallet 

Manager for administrators, and the Health Wallet Platform for developers

• First Dollar's infrastructure enables organizations to embed and re-brand benefits, stack 

multiple benefits on one card, and use self-service tools to design and launch new benefits

Source: Company Website, FT Partners’ Proprietary Transaction Database

Announce 
Date

Selected Investor(s)
Amount 
($ in mm)

01/27/22
Blue Venture Fund; Next Coast Ventures; Meridian Street Capital; Jonathan 
Bush; Julia Cheek; Marc Weiser; Ken Manning; Bird Blitch; Sean Joyce; Nick 
Soman; Fay Rotenberg; Brian Gambs

$14

05/05/20
Next Coast Ventures; Meridian Street Capital; Capital Factory; Jonathan 
Bush; Julia Cheek; Brian Gambs; Marc Weiser; Fay Rotenberg

5

Jason Bornhorst
Co-Founder & CEO 

Michael DeWitt
Chief Technology Officer

Colin Anawaty
Co-Founder & CPO

Selected Management Team

First Dollar Overview

Products

Selected Financing History

Selected Customers

Health Wallet (Members)

• Mobile access to all health 

spending benefits

• Embedded HSA investing

• Integrated marketplace

• Fully localized in English & 

Spanish

• NPS above 60

Health Wallet Manager 

(Admins)

• Integrated reporting 

dashboards

• Self-service benefit design 

tool

• Adjudication tools for 

managing claims

• Integrated business banking & 

KYC

Health Wallet Platform  

(Developers)

• 100% API coverage 

• Library of low-code widgets

• Co-branding and re-

branding tools

• Complementary marketing 

campaigns

Benefit Accounts

• All tax-advantaged 

accounts (DC-FSA, FSA, LP-

FSA, HRA, HSA)

• Lifestyle benefits, including 

stipends and 

reimbursement programs

• Supplemental benefits 

• Rewards programs 

First Dollar Benefit Suite

Drew Geissinger
Chief Revenue Officer
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First Dollar CEO Interview

Jason Bornhorst
Co-Founder & CEO
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First Dollar CEO Interview (cont.)
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First Dollar CEO Interview (cont.)
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First Dollar CEO Interview (cont.)
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FT Partners Understands the Intersection of Payments, Healthcare & Insurance
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Consumer 
Protection Plans

Small Business 
Insurance

Small Business 
Insurance

Insurance 
Distribution

Largest Commercial 
Insurance Exchange

Lenders Protection 
/ Default Insurance

Insurance 
Comparison Site

Digital Auto 
Insurer

TelematicsLife Insurance
Digital Insurance 

Solutions

Digital Commercial 
Risk Exchange

Modern Insurance 
Brokerage

Small Business 
Insurance

Selected FT Partners InsurTech Transactions
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Overview of Transaction

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

FT Partners Advises Payspan on its Sale to Zelis
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Overview of Transaction
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Significance of Transaction

•

•

•

FT Partners’ Role

•

•

FT Partners Advises Newfront on its $200 million Financing
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FT Partners Advises 
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Overview of Transaction

•

•

•

•

FT Partners’ Role

•

•

•

FT Partners Advises 

https://www.ftpartners.com/transactions/eliza
https://www.ftpartners.com/transactions/benaissance
https://www.ftpartners.com/transactions/zywave
https://www.ftpartners.com/transactions/amwins
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Haroon Mokhtarzada, Co-Founder and CEO

Consistent Recognition Through the Years

AvidXchange

“From the time we began having external 
conversations right up to the moment we 
signed a definitive deal, FT Partners were 
invaluable partners. They brought not only 
strategic advice but also worked tirelessly 
helping execute all the way to closing. I can’t 
imagine trying to navigate this process 
without them.”

Truebill

M&A Advisor Awards

Over 10 awards including Tech 
Deal of the Year (2019) and  

Investment Banking Firm of the 
Year (2016)

LendIt FinTech Industry 
Awards

Top Investment Bank in 
FinTech in 2018

The FinTech Finance 40

Steve McLaughlin ranked #1 in 

2017 and 2018 

Silicon Valley’s Most 
Popular Dealmakers

Ranked #2 Tech Investment 
Banker in 2016

“We hired FT Partners back in 2009, and our Board 
feels that hiring FT Partners was one of the most 
strategic decisions we could have made along this 
journey. They have been tremendous partners for us, 
and we are delighted with them on every level.”

Michael Praeger, CEO, AvidXchange

The M&A Atlas Awards 

2020 Large SPAC Deal of 
the Year

2020 Corporate M&A 
Deal of the Year

QED Investors

“Wherever a board or a management team 
has steered away from hiring FT Partners it 
always seems to end up in tears. Here’s to 
you and everything you do.” 

Nigel Morris, Managing Partner

Award-Winning Investment Bank Focused on Client Results

Bloomberg

FT Partners’ Steve McLaughlin 
was featured on Bloomberg 

View the full article and watch 
the live TV interview

https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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FT Partners’ Disclaimer

Disclaimer: These materials may not be relied upon by any person or entity for any purpose except as expressly permitted by Financial Technology Partners LP and its 

subsidiaries (including but not limited to FTP Securities LLC and FinTech Partners Ltd, collectively “FT Partners”) in a written agreement with FT Partners.  These materials 

are based on information provided by or on behalf of a third party or from public sources.  FT Partners has relied on such information being complete and accurate in all 

material aspects and assumes no responsibility for independent investigation or verification.  We assume any estimates or forecasts relied upon reflect the best currently 

available estimates and good faith judgments of the providing party.  The findings in this report may contain predictions regarding particular industries or sectors which are 

subject to inherent risks and uncertainties.

These materials may not be reproduced, disseminated, quoted, or referred to, in whole or in part, without the prior written consent of FT Partners.  We assume no obligation 

to update or otherwise revise these materials.  We take no responsibility for the use of materials by persons other than our clients.  These materials should be read in 

conjunction with and are subject to any other materials provided. 

These materials do not constitute an offer or solicitation to purchase securities, nor do they constitute a commitment by FT Partners to arrange financing for any transaction 

or to purchase any security.  These materials do not constitute legal, regulatory, accounting or tax advice.  We recommend the recipient seek any such advice from a third-

party qualified professional.  FT Partners provides financing and strategic advisory services to a wide range of entities from which conflicting interests or duties, or a 

perception thereof, may arise.  This report does not represent investment advice, nor does it provide an opinion regarding the fairness of any transaction.

This research is a macro analysis of industries and sectors. It does not attempt to predict the performance of specific public securities. Any investment topic being 

discussed is not a recommendation of any security in isolation.
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