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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Block.one Closes Strategic Investment Round

Transaction Summary I'.I block.one

Transaction Summary Transaction Commentary

"As Block.one prepares to announce its future plans, we're
excited to welcome key strategic investors aligned with our
values of creating a more secure and connected world."

* On July 16, 2018 Block.one announced that it had closed
a strategic investment round led by Peter Thiel and

Bitmain
o . . . . Brendan Blumer
— Other investors in the round include Louis Bacon, 'I block.one
founder of Moore Capital Management, and Alan Fomeler & CE0

Howard, founder of Brevan Howard Asset ) ] ]
Management The EOSIO protocol is a great example of blockchain

innovation. Its performance and scalability can meet the needs
of demanding consumer applications and will pave the way for
mainstream blockchain adoption.”

BITMAIN Jihan Wu

Founder & Director

— Existing investors include Christian Angermayer,
Lansdowne Investment Company Ltd, and Galaxy
Digital’s Mike Novogratz

« The new round follows the closing on June 1, 2018 of a
year long initial coin offering (ICO) raising over $4 billion )
for Block.one's first project EOSIO Investor Overviews
Peter Thiel

« EOSIO is an open-source blockchain protocol designed to
enable secure data transfer and high-performance
decentralized applications

o Founder and former CEO of Paypal, took the company
public in 2002

o o Investor in a number of high-profile technology
* Recent Block.one hires include former CFO of companies including Facebook, Airbnb, and LinkedIn

Commonwealth Bank‘of Australia, Rob Jesuc.lason,‘as BITMAIN
company Group President and former Jefferies Asia CEO, ) _
Mike Alexander, as head of Block.one’'s EOS VC Arm o One of the world’s largest blockchain hardware
manufacturers for cryptocurrency mining
» Block.one is a Cayman organization headquartered in
Hong Kong and employs over 200 people globally, with
engineering offices in Hong Kong, California and Virginia

o Recent valuation reported at $12 billion, making it the
most valuable blockchain organization at that time

o Led by founder Jihan Wu listed in CoinDesk’s 2017 top
10 most influential in Blockchain

Source: Company press release, Crunchbase, Coindesk



Block.one Closes Strategic Investment Round

Block.one Overview

Company Overview

I.'l block.one

CEO: Brendan Blumer
CTO: Daniel Larimer
Headquarters: Hong Kong
Founded: 2016

* Block.one is a software publisher specializing in blockchain
technologies

* Its first project, EOSIO, aims to be the operating system of
the blockchain space allowing developers to build
decentralized applications on the platform without having
to create a custom blockchain for their application

— A direct competitor of the Ethereum blockchain, often
referred to in news sources as the “Ethereum Killer”

* EOSIO utilizes the EOS token; each token grants the
holder the right to utilize a fixed percentage of bandwidth,
storage, and computational power of the EOSIO network

— Raised over $4 billion in year long ICO closed on
June 1, 2018

— EOS is currently a top-five cryptocurrency as measured
by market cap at ~$7.5 billion

* EOSIO Block.one has also established a $1 billion venture
capital arm to invest in projects on the EOSIO blockchain

— It has so far allocated ~$700 million through VC
partnership investments

Source: Company website, Company press releases,
Coinmarketcap.com

I.'l block.one

Founders

Brendan Blumer
Founder & CEO

Vs

* American serial entrepreneur based in Hong Kong

* Has built and sold companies since the age of 15 within the
real estate tech and in-game virtual goods industries

— Most recently created Okay.com, a Hong Kong based
real estate brokerage providing proprietary technology
to its directly employed real estate agents

~ Daniel Larimer
Founder & CTO

* Inventor of revolutionary Delegated Proof of Stake census
mechanism; DPOS processes the majority of blockchain
transactions globally

— Uses far less energy than traditional bitcoin mining

+ Designed, built, and deployed the first successful
blockchain based social media platform, Steemit

— Users upvote content similar to Reddit and content
creators receive payment based on the number of
upvotes

— Has payed ~$40 million to users since June 2016

— This is an example of the type of applications that will
be possible on the EOSIO network

* Founded BitShares, a decentralized high-performance
cryptocurrency exchange



Block.one Closes Strategic Investment Round

EOSIO Project

OVERVIEW

e0s10

I.'l block.one

FUNCTIONALITY

General

o EOSIO is an operating system for the blockchain

o ltis a platform on which developers can build decentralized
applications without creating their own proprietary
blockchain

o Software provides built in features such as accounts,
authentication, databases, asynchronous communication,
and scheduling of applications across many CPU cores

Decentralized Applications
o Applications running on a blockchain network

o Example is CTO Daniel Larimer’s last project Steemit, a
social media site in which users are paid for their content
based on the votes of other users

Current State

o Released EOSIO mainnet on June 2, 2018

o Software is developed by Block.one and the public network
is maintained by the community

o Current software supports ~3,000 transactions per second
(TPS) compared to Ethereum’s 15 TPS

o Block.one holds 10% of the initial EOS token allocation
worth ~$840 million at today's market value

Millions of Users

o Planned horizontal scaling will allow EOSIO to support tens
of millions of active daily users

o Decentralized applications on the EOSIO network will be
able to run on the scale of tech giants such as eBay, Uber,
Airbnb, and Facebook

Free Usage
o Use of decentralized applications is free for the end user

o Bandwidth is paid for by the EOS token holdings of the
application developer

Easy Upgrades and Bug Recovery

o Malfunctioning applications can be frozen and removed
from the blockchain without a hard fork

Low Latency

o Reliable user experience with a delay of no more then a few
seconds

o Sub-second block production
Constitution

o Facilitates disputes by establishing jurisdiction and choice of
law along with other mutually acceptable rules

Source: Company website, Company press releases,
Coinmarketcap.com
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'I block.one

EOS versus Ethereum

o Ethereum currently is able to process 15 Current network running at ~3000 TPS
Speed transactions per second (TPS) Planned horizontal scaling will allow
o Plans for software improvements to increase TPS EOS to greatly increase TPS
o Ethereum based fee required to perform Network bandwidth is allocated
transactions based on EOS token holdings of
Free o Costs vary based on supply and demand developer
Usage o Variable cost for use of network Fixed cost for use of the network
o End user pays for transactions Free for end user
Easy
Upgrade o Malfunctioning applications have resulted in hard Malfunctioning applications can be
forks of the blockchain creating competing frozen and removed from the
and Bug networks blockchain without a hard fork
Recovery

Source: Company website, Company press releases, Coindesk, Eosnetworkmonitor.io
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Selected FT Partners’ Research - Click to View

Global:Money Transfer

~  Emerging Trends and Challenges

Global Money Transfer

Mareh 2018
FT PARTNERS FINTECH INDUSTRY Rl

Klarna.

Company and Financial Overview

Klarna: An Online Payments and
POS Lending Leader

| The Only investment Bank Focured Exciusively on FinTech
| s

Klarna: An Online Payments
and POS Lending Leader

FT PARTNERS FINTECH INDUSTRY RESEARCH

My 222018

P Payral o
oo ok
PayPal [NASDAQ: PYPL] Acquires
iZettle for $2.2 billion

iZettle

PayPal Acquires iZettle
for $2.2 billion

sty 2018
Financial Technology Partners LP
FTP Securities LLC
Iransaction Security

Al the Nexus of E-Commerce,
Payment Market Structure Complexity

December 18, 2017 FT Partners s Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT c a y a n

in its 100% cash sale to

TSYS

for total consideration of
approximately

§ $ 1,050,000,000

The Only Investment Bank
Focused Exclusively
on FinTech

Cayan'’s $1.05 billion Sale
to TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

May22, 2018

) CIRCLE

Circle Internet Financial Raises $110 million
in Series E Financing Led by Bitmain

BITMAIN

- The Oy Inves

Circle Raises $110 million in
Series E Financing

Financial Technology Partners LP
FTP Securities LLC

Are the Robots Taking Over?
The Emergence of Automated Digital
Wealth Management Solutions

s =
PN o 5]

Digital Wealth Management

October 31, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
"
& Remitly

in s Series D financing led by

D r

Fayu

The Only Investment Bank
Focused Exclusively

for total consideration of up to
on FinTech

$115,000,000

Remitly’s $115 million
Financing Led By PayU

FT PARTNERS FINTECH INDUSTRY RESEARCH

Moy 12,2018

{/" robinhood

Robinhood Raises $363 million in Series D
Financing led by DST Global

DST
- The Oy

Robinhood Raises $363
million in Financing

VIEW MORE FT PARTNERS RESEARCH

FT PARTNERS RESEARCH

Sune 2010
FT PARTNERS FINTECH INDUSTRY RESEARCH

adyen)

Adyen Completes its IPO Raising
€947 million

(ENXTAM:ADYEN]

T ] The Only invastmest Sank ocused Exchusivaly on FaTach
o o ok L

Adyen’s €947 million IPO

February 12,2018 FT Partners is Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
O YAPSTONE

in its Series C financing led by

Premyji Invest

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
‘approximately

$ 71,000,000

YapStone's $71 million
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June 15,2018

é ANT
FINANCIAL

Ant Financial Raises $14 billion
in Series C Financing

Ant Financial Raises $14
billion in Financing
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Proven Track Record of Success Across FinTech

Financial Technology Partners LP
FTP Securities LLC

s pleased
stategic @

Heartland

inits sale to

Bglohalpay'noms
r 4

for total consideration of

$ 4,500,000,000

The Only bmvestmont Bank
Focused Exchusiroly on Financal Tochnology

Financial Technology Partners LP
FTP Securities LLC

5 plessed o

GreenSky "

inits

$1,010,000,000
Initial Public Offering

for s total enterprise velus of

$4,500,000,000

The Only bwvostmaont k-
Focusad Excbusivady an Franced Technology

Financial Technology Partners LP

FTP Securities LLC
& pleased to anounce s ol as
sirategic & i advisor to

Vista Equity Partners

“(c'\h
$ 1,500,000,000

Tha Only bvestmont Gank
Focused Exchisivols an Financil Technology

Financial Technology Partners LP
FTP Securities LLC

P4 MERCURY

inits cashsale o

vantiv

for total consideration of

$1,650,000,000

The Oy
Focused Enchusivoly on Francial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o

sole srategic

Cambridge.

WFLEETCOR

for total consic

ration of

C $ 900,000,000

Tha Only bvostmont Gk
Focusod Emchisivods on Financil Technology

Financial Technology Partners LP
FTP Securities LLC

Jaclc henr
& ASSOCIATES INC.
inits acquisition of

@ iPayTechnologies

for total consideration of approximately

$ 300,000,000

Tha Only kwestmont ank
Focused Exchusivoly on Fiancal Tochnology

Financial Technology PartnersLP
TP Securities LLC

is pleased 1o
sale strategi

4 MERCURY

SILVERLAKE

for avalue upto

$ 900,000,000

The Only bvestmont Bk
Focused Enchusivoly on Francial Tachnology

Financial Technology Parners LP
FTP Securities LLC

inits sale ta

@) Alistate

for total consideration of

$1,400,000,000

Tho Only bvostmont fark
Focusod Exhusivedy an Fiancisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

(fxéntralPaymeEtj

inits recspitalizstion and stratagic
inwestment by

TSYS

for & total valuation of

$ 700,000,000

Tha Only iwvastmant Bank
Facusod Exchusivaly an Fiancisl Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1
sole stra

*\myVIl\ITS
1 (]Up. nc.

in s grawth recapitalization by

NEW MOUNTAIN CARITAL LLC

valved at approximately

$1,300,000,000

The Only bvastmont ark
Focused Enchusivoly on Fancial Tachnology

Financial Technology Partners LP
FIP Securities LLC

i plessed 1 announca s ox
a5 sole sateg|

CAVAN

inits 100% cash sale 1o

TSYS

for total consiceration of approximately

$1,050,000,000

Tho Only bwastmont
Focusad Exciusivoly on Py Tachnolgy

Financial Technology Partners LP
FTP Securities LLC

hVerlFone

inits

$177,000,000
Initial Public Offering

valuing the squity at s pproximately

$ 650,000,000

Tho Only bmvastmant Bk
Facusod Exclusivaly an Fiancisl Tochnology

Financial Technology PartnersLP
FTP Securities LLC

$138,000,000
Initial Public Offering

valuing the squity st spproximately

$1,200,000,000

Tha Only bvastmont.
Focused Exchisivoly an Fiuancal rmmg,

Financial Technology Partners LP
FTP Securities LLC

cardconnect.

in its sale to

First Data.

for tatal consideration of approximately

$ 750,000,000

Tho Only kvostmont Bank
Forused Exhisivoly on Francal Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

PRO‘PER

inits loan purchass agresment with s
comsartium oFinstitutionsl imestars

Affiliates of
@ N Riswex Jefferies

L —
THIRD POINT

forup o

$ 5,000,000,000

Tho Oty bvastment
Focused Enchusivady on Financil rm.ug,

Financial Technology Partners LP
FTP Securities LLC

s role a
o 1PO Advisor o

OZFC REX

FOREIGN ENCHANGE SERVICES

inits

Initial Public Offering

valuing the squity at s pproximately

A% 480,000,000

Tho Only bmvastmant Bk
Facusod Exclusivaly an Fiancisl Tochnology

Financial Technology Partners LP

FTP Securities LLC
s pleased to anounce s exclusive role s
sole sirategic and fnancial advior o

@avidxchange
inits Series Fmincrity financing from
. mastercard
gupenneenn TEMASEK
THIEL

$ 300,000,000

Tha Only kvsomon: Gk
Forusad Exbisivol on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

¢ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

PARTNERS

Tho Only ivestmont Bank
Focusod Exchisivoly on Financial Technology
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Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”

above $1 billion
valuations

Selected Prominent Investors in FT Partners

Company Amount Raised Led Rounds
A
reen . $1,010,000,000 o |
GreenSKy Accel DST visa _ TPG
»{ MERCURY 420,000,000+ Premiji Invest =.
. WELLINGTON
GreenSk?” 300,000,000+ ICONIQ AR . .\ . e
N PARTNERS
g@avidxchange 300,000,000 i i TEMASEK
& BainCapital b [ vy Cc O
aaVidXChange 253'000'000 : PRIVATE EQUITY @ Caisse de dépét et placement
. . Ba.inca 1ta.|. du Québec
|IqUIdne‘t’W\/\ 250,000,000 VENTURES P G H ”
. . CIBC reat Hi
*Wade s 238,000,000 capitalG =g
A
GreenSky 200,000,000 nyca & scotiabank®
© YAPSTONE 181,000,000 KeyBank ING 25
nMmi 150,000,000+ o) o= %& BV
A A D D E PA R 140,000,000 maveron Eﬁ%ﬁ Battery Ventures BBVA
@ Kabbage 135,000,000 s

&5 Remitly

CHROM&RIVER

115,000,000
110,000,000+
100,000,000

85,000,000

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.

khosla ventures THIEL Edb?

. mastercard .
Pyl

QUESTMARK PARTNERS SUMMIT PARTNERS

SILVERLAKE T PARTHENON o
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

7N

Lendlt 2018 * 2018 Top Investment Bank in FinTech

lllstitllﬁollal 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 * Steve McLaughlin Ranked Top 5 on Institutional Investor’'s FinTech 35 List
Institutional InV_eStor » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
Annual Ranking 2006 - 2008 “Online Finance 40"
o The Information 2016 * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most

Popular Dealmakers”
* Investment Banker of the Year - 2017
* Investment Banking Firm of the Year - 2016
2015 - 2017 *  Cross Border Deal of the Year - 2016
+ Dealmaker of the Year - 2015
* Technology Deal of the Year - 2015
« Equity Financing Deal of the Year - 2014

2017 +  Professional Services Deal of the Year, Above $100 mm - 2014
- 2004 + Dealmaker of the Year — 2012
ANNUAL AWARDS 2010 - 2014 *  Professional Services Deal of the Year, Above $100 mm - 2012

* Boutique Investment Bank of the Year — 2011
m * Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
| « |T Services Deal of the Year, Below $500 mm - 2010
*  Cross-Border Deal of the Year, Below $500 mm - 2010

M&A Advisor + Dealmaker of the Year — Steve McLaughlin - 2007
Awards + Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007

*  Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year — 2004

4; « Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
SRR * Information Technology Deal of the Year - 2008
Middle Market 2006 - 2008 *  Financial Services Deal of the Year - 2008

Financing Awards » Financing Professional of the Year — Steve McLaughlin - 2006
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco from

Steve McLaughlin s LU 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market 23
Managing Partner \s/\l';ﬁre) MBA
arton M.B.A.
Larrv Furlon oldman Formerly with Goldman, Sachs & Co. in New York, London and Los Angeles
y g gacns beginning in 1995 22
Managing Director Wharton M.B.A.
. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P. Morgan
Greg Smith quemn Lynch / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and Investment
oing JPMorgan Banker
Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan AIQ 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director v i 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Former Global Head of Strategy at First Data
Steve Stout J.EMorgan Formerly Led J.P. Morgan Payments Investment Banking 20
; ; Former Equity Research Analyst on #1 ranked team at UBS and Economist at
Managing Director FirstData the Fedegl Ryeserve Bank !
. P Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe gacns Started at FT Partners in 2002 16
Managing Director ﬁ'O Unci}le,(/ﬁg /I\A/I&/—\ Advisor Award Winner 2013
arvard M.B.A.
Formerly with Raymond James’ Technology & Services investment bankin
Kate Crespo . y y 9y 9
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 16
Managing Director Dartmouth M.B.A.
Timm Schipporeit Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of European
) ] == Index Technology Investment Banking Team in London 15
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
; 20+ years experience executing / implementing financial and
Andrew McLaughlin = ye P g/1mp 9
9 Delo‘tte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



