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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

19 years of exclusive focus on Financial Technology
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Luko Raises $61 million in Series B Financing

Transaction Summary

Transaction Summary

* On December 7, 2020, Paris-based home InsurTech
company, Luko, announced it has raised €50 million (~$61
million) in Series B financing led by EQT Ventures

— Existing investors Accel, Founders Fund, Speedinvest,
and Orange Ventures, as well as angels with insurance
and technology backgrounds - including Assaf Wand,
CEOQ of Hippo - also participated in the round

* The Company will use the capital to invest in its proprietary
technology, product development, and its team

+ Along with the funding, Rania Belkahia, Partner at EQT
Ventures, will be joining Luko’s board

 Since its last funding round in November 2019, Luko has
grown more than 6x, which makes it one of Europe’s fastest-
growing InsurTech companies (1)

— Luko is one of France’s leading neo-insurers and has
plans for pan-European expansion

— The Company has more than 100,000 policy holders

Transaction Commentary

“Luko’s ambition has always gone beyond insurance. Our long-
term vision is to help build and democratize the sustainable homes
of tomorrow, enabling everyone to live at home with peace-of-
mind. Our transparent and communal model has already helped
more than 100,000 French people and we are very proud today to
work with EQT Ventures to accelerate this vision in Europe.” @

| k Raphaél Vullierme 9
u o President and Co-Founder AN

Source: Company press release, FT Partners’ proprietary transaction database, PitchBook
(1) Finsmes “Luko Raises €50M in Series B Funding”

(2)  EU Startups: “Paris-based Luko raises €50 million to become the European home insurance leader”

luko

Transaction Commentary (cont.)

"We were incredibly impressed by Luko’s stellar team, united in
their singular focus on changing people’s perception of
insurance from something arduous to truly positive, thanks to
their unique technology. As EQT Ventures’ first investment
since opening our French office, Luko is a flagship company in
which we are proud to play a part. Their mission to transform
the future of homecare and protection through transformative
technology, powered by a social conscience, really caught our
eye and we are looking forward to their continued growth into
a European powerhouse.” @

IEQT Rania Belkahia
VIENTURIZS Deal Partner

Selected Financing History

Announce Size
Date ($ in mm)

Selected Investor(s)

EQT Ventures; Accel: Founders Fund;
12/07/20 $61 Speedinvest; Orange Digital Ventures;
Undisclosed Investors

Accel; Founders Fund; Speedinvest; Orange

11/18/19 22 Ventures; Kima Ventures; Evolem

Evolem; Kima Ventures; eFounders; AngelSquare;
05/30/18 2 SCOR; Afflelou Family; Undisclosed Investors



Luko Raises $61 million in Series B Financing

Luko Overview

Company Overview

Co-Founder & CEO:
Headquarters:

Founded:

luko

Raphaél Vullierme
Paris, France

2016

* Luko is reinventing property insurance for renters and
homeowners by placing social responsibility and prevention at
its core when protecting homes

* Luko provides its members with smart sensors to track and
detect water leaks, electrical consumption and movement at the
front door to prevent water damage, burglaries and fires

* To make the insurance process simple and efficient, Luko
formed a partnership with Lydia, a leading peer-to-peer
payment app in France, for its claim repayments

* Luko is a Certified B Corp, aligning its growth with a novel
insurance model centered around its Giveback program

Selected Partners

Munich RE =

Prevention Devices

O

Luko Door

Attached to the front door, it
analyzes its movements and
vibrations and warns users in the
event of an intrusion or if they
forget to lock their door.

Luko Elec

Connected to the electricity
meter, it helps to monitor
consumption and users are
alerted if a dangerous device
remains plugged in

Source: Company Website, Company press release

@ Swiss Re

Luko Water

Positioned on water inlet, it
detects water leaks and
provides advice on how to
optimize water
consumption.

Products & Services

Home Insurances

= Flat
Apartment insurance for both
I owners and tenants

f

Other Insurances

m

Services

House
House insurance for both owners
and tenants

Loan Insurance
Cheap and transparent loan
insurance

Dr. House by Luko
Includes a free virtual home
inspection: water heater revision,
isolation job, renovation projects,
etc.

The Giveback

luko

Non-Occupant Owner
Insurance for non occupant
owners

Building (MRI)

Building insurance coming soon!

eScooter Insurance
Insurance for electric scooters or
any other urban electric vehicle

Perks at Luko

Negotiated discounts with
partners for its policyholders in
services, real estate, energy,
handiwork, insurance, and finance

Customer premiums paid every month

70% is pooled with other
members’ premiums. If
they ever file a claim, that
pool will be used to
compensate them.

30% of contributions are
dedicated to Luko's
management costs: customer
service, claims management,
innovation, etc.

Any premiums left in the pool at
the end of the year that have not
been used to refund claims are
donated to charities chosen by
policy holders.
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Recent Exclusive InsurTech CEO Interviews

L& FRISS

Jeroen Morrenhof

y
2

/

FRISS offers fraud detection and risk
assessment software that enables P&C
insurers to assess risks in real time, payout
legitimate claims faster, and improve the
customer experience

* Newfront

INSURANCE

Spike Lipkin

Newfront Insurance is the fastest growing
insurance brokerage in the nation, combining
insurance experts with proprietary technology

that makes the insurance process less
cumbersome, more transparent, and more
effective for its clients and brokers

VIEW ALL RECENT INTERVIEWS

SUPER

Jorey Ramer

4%

Super is a subscription service reinventing
home warranty — it provides care and repair
for homes, covering breakdowns and
managing the logistics for home service
needs

SERVIFY

14

Servify is a seamless aftersales service
platform that partners with repair centers,
logistic partners, payment gateways,
distributors, retailers, and insurance carriers
to offer authorized extended warranty
services to consumers

Sreevathsa Prabhakar

<

BOLD

lllya Bodner

/s

¥
-~

Bold Penguin operates the largest
commercial insurance exchange powering
over 100,000 quote starts every month

2!
|

=SSO

| NEPTUNE
Trevor Burgess

Neptune Flood is an insurance
intermediary that helps consumers and
businesses quickly and easily purchase

flood insurance


https://finte.ch/SeedInvestInterview
https://finte.ch/SuperInterview
http://finte.ch/FinTechInterviews
https://finte.ch/FRISSInterview
https://finte.ch/BoldPenguinInterview
https://finte.ch/SeedInvestInterview
http://finte.ch/ServifyInterview
https://finte.ch/NeptuneFloodInterview
http://finte.ch/NewfrontInterview

FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns

FT Partners has advised on some of the largest financing transactions in the FinTech space

Selected Prominent Investors in FT Partners Led Rounds

Accel TEMASEK VISA PIMC O

Company Amount Raised

GreenSKy' $1,560,000,000
1,545,000,000 "

REVERENCE =
. ANT GREENSPRING =
gﬁ:lTngs DST %FINANEIAL ASSOCIATES =. TPG

@avidxchange 956,000,000 *
&5 Remitly 374,000,000 = BainCapital  |OQN @ CDPQ & scotiabank’
NEX‘r 333,000,000 * PRIVATE EQUITY -
Liquidnet== 250,000,000 = BainCapital ( aplta 16 EES CIBC khosla ventures
VENTURES LONE PINE CAPITAL
square . 238,000,000 KevBank
eyBan o 5

X checkout.com 230,000,000 nyca y ING 7y ma
r . PLIBRE
b TRUMID‘ 200'000'000 BBVA & Sqntqnder BV ELLINGTO YUAN CAPITAL

better.com 160,000,000 InnoVentures RO 1 A N A G EMENT 'I'H I E L
nmi 150,000,000 [M)] |AvawsSweer b OB B payPal @
AN ADDEPAR 140,000,000 meveren 4 Redpoint - ayU G/ ==
S‘G Kabbage 135,000,000 INEUBERGER|BERMAN| dbg @’ Munich RE = :é
MBlueVine 102,500,000 i edbr - pueonn
&) MoneyLion 100,000,000 .EEE:ootue . mastercard  8\/(C  rabienires E
(®) POYNT 100,000,000 QUESTMARK PARTNERS VALOR generation
CHROMERIVER 100,000,000 Do .
& Fawry 100,000,000 Sl LVER LAKE AU CAPITAL PARTNERS  SUMMIT PARTNERS

* Total includes multiple financing rounds
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Selected FT Partners Research - Click to View

November 20, 2019 FT Partners is Pleased to
Announce its Role as Exclusive
Strategic and Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

coverwallet

TECHNOLOGY
PARTNERS
onits sale to

The Only Investment Bank
Focused Exclusively

il Aon

San Francisco + New York + London

Octoberé, 2020 FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

BOLD

on its acquisition of

Exdusive Interviews
i

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

&Qriskgenius

San Francisco + New York + London

SRR 20 FT Partners is Pleased to Announce
Featuring: its Role as Exclusive Strategic and
Financial Advisor to

o SERVIFY

on its Series C Financing led by

Exclusive CEO Interview
Srecvathia Prabhokar

FT PARTNERS
TRANSACTION ANNOUNCEMENT

IRON PILLAR

for a total amount of

The Only Investment Bank
Focused Exclusively

on FinTech $23I000'000

San Francisco + New York + London

CoverWallet's Sale to Aon

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

December 14, 2020

C&
INSUII

INSU Acquisition Corp. || NASDAQ: INAQ)
Merges with Metromile

Combined Pro Forma Implied Market Cap of $1.3 billion
Enterprise Value of $956 million

Metromile
The Only Investment Bank Focused Exclusively on FinTech

San Francisea » Now York + London

Bold Penguin’s Acquisition of
RiskGenius

November 2, 2020

CA MediaAlpha

MediaAlpha Completes its IPO Raising
$176 million

(NYSE: MAX]

_ The Only Investment Bank Focused Exclusively on FinTech
San Francinco * Now York = London

Servify's $23 million Series C
Financing

Decamber 9, 2020

hippo

Hippo Raises $350 million in Financing From
Mitsui Sumi Insurance Company

@

The Only tnvestment Bank Focused Exclusively on FinTech
San Franciica + Naw York + London

September 5, 2019 FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

JN\ASSURANCE

onits sale to

(# Prudential

The Only Investment Bank for total consideration of up to

$3,500,000,000

FT PARTNERS
TRANSACTION ANNOUNCEMENT

on FinTech

San Francisco » Now York * London

Assurance’s $3.5 billion Sale
to Prudential

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 19, 2020

9 HOVER

HOVER Raises $60 million in Series D
Financing Led by Travelers, State Farm
Ventures, and Nationwide

TRAVELERST, Statefarm  p'f Nationwide

The Only Investment Bank Focused Exclusively on FinTech
San Francico « New Yark » Langan

Metromile Merges with INSU
Acquisition Corp.

MediaAlpha Completes its
IPO Raising $176 million

Hippo Raises $350 million in
Financing

VIEW MORE FT PARTNERS RESEARCH

HOVER Raises $60 million in
Series D Financing


http://www.ftpartners.com/fintech-research
https://finte.ch/CoverWallet
https://finte.ch/Assurance
https://finte.ch/BoldPenguinRG
https://finte.ch/MediaAlpha
https://finte.ch/Servify
https://finte.ch/Hippo350
https://finte.ch/HOVER
https://finte.ch/Metromile
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FT Partners Advises Assurance on its $3.5 billion Sale

Overview of Transaction

On September 5, 2019, Prudential Financial (NYSE:PRU) announced that it has
signed a definitive agreement to acquire Assurance 1Q (“Assurance”)

The acquisition includes total upfront consideration of $2.35 billion and an
additional earnout of up to $1.15 billion in cash and equity, contingent upon the
Company achieving multi-year growth objectives

Launched in 2016, Assurance is the fastest growing direct-to-consumer InsurTech
platform in history

- Using a combination of advanced data science and human expertise,
Assurance matches buyers with customized solutions spanning life,
health, Medicare and auto insurance, giving them options to purchase
entirely online or with the help of a technology-assisted live agent

Significance of Transaction

Assurance will add a large and rapidly growing direct-to-consumer channel to
Prudential’s financial wellness businesses, significantly expanding the total
addressable market of both companies

Both companies will draw on respective capabilities to create a new, end-to-end
engagement model geared to better serve customers

The transaction is the largest strategic InsurTech exit in history and represents
one of the fastest multi-billion dollar tech exits, as the Company was only
founded in February 2016

Assurance was funded entirely by its founders, highlighting FT Partners' ability to
help under-the-radar FinTech companies achieve optimal outcomes

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Assurance and
its board of directors

This transaction highlights FT Partners’ deep domain expertise in the InsurTech
space, and its successful track record generating highly favorable outcomes for
high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

J/NASSURANCE

on its sale to

#» Prudential

for total consideration of up to

$3,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Selected Large Strategic InsurTech M&A Transactions

FT Partners has advised on the 2 of the top 3 largest strategic InsurTech exits, including Assurance’s $3.5
billion sale to Prudential and SquareTrade’s $1.4 billion sale to Allstate

Announce Date Target Acquirer Exit Value ($ mm)
Sep '19 FT Partners )\ ASSURANCE ® Prudential $3,500
Aug ‘19 ——IPIP=LIN= ope! 1,625
Nov '16 i e L @ Alistate 1,400 °

Mar ‘19 WillisTowers Watson §Lil*"I"lsl 1,400
May "11 esurance ) Alistate 1,010
Oct “13 &) mesm: MONSANTO § 930
Aug 18 InfoArmor @Allstate 525
Mar '17 SD S TRAVELERST 490
Oct 18 (®QuoteWizard® lendiAgtree 370
Oct “17 CcCY [3 GuiDEWIRE 275

(1) Represents strategic acquisitions of InsurTech companies founded in the past 25 years
(2)  Value represents an upfront price of $2.35 bn and an earnout of up to $1.15 bn
(3)  Value represents an upfront price of $1.2 bn and a $200 mm earnout
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Selected Fastest Multi-Billion Dollar Strategic Tech Exits

FT Partners advised Assurance on its $3.5 billion sale to Prudential, which represents one of the fastest
multi-billion dollar tech exits in history

Source: BizJournals, CB Insights, PitchBook

(1)

Target Acquirer Exit Date Founding Date Months to Exit VC Funding ($ mm) Exit Value ($ mm)

HQASSURANCE (8 Prudential Sep '19 Feb '16 43 Zero $3,500
ring amazon Apr 18 Nov “13 53 $444 1,200
chewy PETSMART May 17 Sep ‘11 68 286 3,400
Jeb Walmart Sep 16 Apr ‘14 29 570 3,300
cruise [l General Motors May ‘16 Oct "13 31 19 1,000
EMOJANG &% Microsoft Nov ‘14 May ‘09 66 Zero 2,500
(% whatsapp facebook Oct '14 Jan '09 69 61 22,000
© oculus facebook Jul 14 Jul “12 24 91 2,000
nest Google Feb '14 May “10 45 145 3,200
Hwaze Google Jun 13 May '07 73 67 1,200
Jnstagram facebook Aug "12 Oct '10 22 58 1,000
Yammer: B® Microsoft Jul 12 Sep ‘08 46 143 1,200
3 YouTube Google Nov ‘06 Feb 05 21 12 1,700
iskype; eb Y/ Oct ‘05 Aug ‘03 26 20 2,600

Value represents an upfront price of $2.35 bn and an earnout of up to $1.15 bn
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FT Partners Advises SquareTrade in its Strategic Sale

Overview of Transaction

+  On November 28, 2016, SquareTrade announced its $1.4 billion all-cash
strategic sale to the Allstate Corporation

*  Headquartered in San Francisco, CA, SquareTrade offers top-rated protection
plans trusted by millions of consumers for electronics and appliances

— SquareTrade's branded products are sold through major retailers

+  Allstate is the largest publicly held personal lines property and casualty insurer
in America serving more than 16 million households nationwide

. More details available in Allstate’s transaction press release and investor
presentation
Significance of Transaction

+  This transaction expands Allstate’s protection offering to consumer electronics,
connected devices and appliances

+  SquareTrade substantially increases Allstate’s customer relationships while
providing both strong near-term and long-term growth opportunities
FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to SquareTrade
and its Board of Directors

+  This transaction demonstrates FT Partners’ continued leadership position as
the “advisor of choice” to the highest quality FinTech companies

«  FT Partners represented SquareTrade in its $238 million strategic growth
investment with Bain Capital and Bain Capital Ventures

«  FT Partners also recently represented Bain Capital Ventures' portfolio company
Enservio in its sale to Solera demonstrating our long-term trusted relationship

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

square
trade

in its sale to

&) Allistate.

for total consideration of

$ 1,400,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/squaretrade
http://www.ftpartners.com/transactions/enservio
http://db.ftpartners.com/TransactionDetail?QS=Allstate-has-Agreed-to-Acquire-SquareTrade-for-1-4-bn
http://www.ftpartners.com/views/media/transactions/FTSTprofile.pdf
http://www.ftpartners.com/views/media/transactions/FTSTprofile.pdf
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FT Partners Advises Next Insurance on its $250 million Series C Financing

Transaction Overview

On October 7, 2019, Next Insurance announced that it has raised $250 million
in its Series C funding round from Munich Re

Founded in 2016 and headquartered in Palo Alto, CA, Next Insurance is the
leading digital insurance company for small businesses
- Revolutionizing traditional insurance processes, Next Insurance utilizes
advanced technology to offer the industry’s most innovative small
business insurance policies

Munich Re is one of the world's leading providers of reinsurance, primary
insurance, and insurance-related risk solutions

In May 2018, Next Insurance announced its status as a licensed insurance
carrier, allowing the Company to write policies independently, as well as to
have more freedom over underwriting, setting of prices, and configuration of
policies

Significance of Transaction

The Series C round brings Next Insurance'’s total funding to $381 million in just
over three years, with a valuation of over $1 billion

The new funds will continue to help Next Insurance grow its team, develop its
technology, and accelerate customer growth

Additionally, the investment allows Munich Re to expand its footprint in the
small and medium-sized business insurance market in the United States

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Next Insurance
and its Board of Directors

FT Partners also advised Next Insurance on its $83 million Series B financing in
2018

This transaction underscores the long-term nature of many of FT Partners’

relationships as well as our successful track record generating highly favorable
outcomes for leading InsurTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

on its Series C financing from

Munich RE =

for total consideration of

$250,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/next
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FT Partners Advises Lennar on its Investment in Hippo

Overview of Transaction

On November 14, 2018, Lennar Corporation (“Lennar”) announced it has co-
led a $70 million minority investment in Hippo with Felicis Ventures, along
with participation from all major existing shareholders

-  The investment brings the total amount of funding raised by Hippo to
$109 million

Lennar Corporation (NYSE:LEN) is the one of the leading homebuilders in the
United States

Headquartered in Mountain View, CA, Hippo is a leading property and
casualty InsurTech start-up, offering homeowners insurance as well as a
number of more specialized products

Hippo has helped cut premium costs for its customers by up to 25%, seen
policy sales grow by 30% month over month, and now covers more than $25
billion in total property value

- Hippo is accessible to more than 50% of the US homeowner
population, and that number is expected to increase to over 60% by
the end of 2018

Significance of Transaction

With the new funding, Hippo will accelerate growth while continuing to deliver
a modernized home insurance product that includes world-class customer
experience on a national scale

The transaction also offers a clear path for Lennar to continue to streamline
the home buying experience for its customers

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Lennar

This transaction underscores FT Partners' deep FinTech expertise and its
continued success in providing buy side advisory to top-tier strategic investors

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as

exclusive strategic and financial advisor to

LENNAR

in its minority investment in

Z5Hippo

with participation from
new and existing investors

for total consideration of

$70,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Snapsheet on its $29 million Series E Financing

Overview of Transaction

On May 20, 2019, Snapsheet announced it has raised $29 million in Series E
financing from new investors Nationwide, Sedgwick and State Auto Labs, with
participation from Tola Capital

- Existing investors Liberty Mutual Strategic Ventures, F-Prime Capital,
OCA Ventures, and an affiliate of USAA also participated in the round

Headquartered in Chicago, IL, Snapsheet is a leading provider of virtual claims
technology for the personal and commercial insurance marketplace

Since its founding in 2010, Snapsheet has used its technology to digitally
transform claims workflows for over 75 clients and their customers

Significance of Transaction

This financing will allow Snapsheet to accelerate the delivery of its Saa$ claims
platform for all lines of property and casualty, further invest in advanced
analytics capabilities, and expand its team to serve clients globally

With this round, Snapsheet has raised a total of $71 million in financing

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to Snapsheet and its
board of directors

This transaction underscores FT Partners’ deep InsurTech domain expertise
and its successful track record generating highly favorable outcomes for high
growth FinTech companies globally

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to
~

=
sna@psheet
Ley
in its Series E financing with new investors

(6 A
‘Wg? “-’SDWEAWO
sedgwick Nationwide

with participation from

TOLA

for total consideration of

$29,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises JetClosing on its $9 million Financing

Overview of Transaction

«  On July 30, 2020, JetClosing announced the close of its $9 million Series B
funding round led by funds and accounts advised by T. Rowe Price, with
additional investments from Pioneer Square Labs and Trilogy Equity, bringing
its fundraising total to $35 million

+  JetClosing is a leading digital title and escrow company for real estate
transactions that provides unprecedented transparency, security, and efficiency
throughout the home closing process via its innovative, centralized platform

*  With a presence in Arizona, Colorado, Florida, Nevada, Pennsylvania, Texas,
and Washington, JetClosing's team of veteran title professionals and
technology leaders is expanding nationwide to provide digital title and escrow
services to buyers, sellers, agents, lenders and borrowers

+  JetClosing utilizes fully encrypted workflows for secure document transfers,
wire transactions, remote online notarizations (RON), and e-signatures — user
information is further guarded using multi-factor authentication, which
introduces safe, transparent, and remote digital home closings and
refinancings for the first time

Significance of Transaction

«  The investment will fuel continued expansion for the cloud-based digital title
company, streamlining historically manual, in-person processes that have
lacked transparency and efficiency for home buyers, sellers, agents, and
borrowers

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to JetClosing

»  This transaction highlights FT Partners’ deep domain expertise and
transactional experience across the Real Estate Tech & InsurTech sectors

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

ﬁ JetClosing

A TITLE COMPANY

on its Series B financing led by

T.RowePrice’

for a total amount of

$9,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Enservio on its Sale to Solera

Overview of Transaction

+  OnJuly 19, 2016 Enservio, Inc. ("Enservio” or the “Company”) announced
it has entered into a definitive agreement to be acquired by Solera
. Headquartered in Needham, Massachusetts, Enservio is the largest U.S.
provider of SaaS-based software and services to the property contents
insurance marketplace
— Existing investors include Bain Capital Ventures and Matrix Partners
+  Solera Holdings (“Solera”) is a leading provider of digitally-enabled risk
and asset management software and services to the automotive and
property marketplace
— Acquired by Vista Equity Partners for $6.4bn in Sept. 2015
Significance of Transaction

+  Enservio's proprietary database of more than $10 billion in property
contents information will add another component to Solera’s Digital Home
platform

*  Move signals accelerated expansion of Solera’s asset management and risk
protection technologies for life's most important assets

+  Acquisition leverages Solera’s unique Invent & Acquire ("I&A") strategy
«  Highly-attractive outcome for both Enservio and Solera
FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to Enservio
and its Board of Directors

+  Transaction demonstrates FT Partners’ continued success advising top-tier
companies and achieving outstanding results within the Insurance IT and
Services sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
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FT Partners Advises Bold Penguin on its Acquisition of RiskGenius

Overview of Transaction

On October 6, 2020, Bold Penguin announced its acquisition of RiskGenius,
a pioneer in insurance document intelligence software

The RiskGenius platform is an Al-driven, SaaS-based solution made
specifically for the insurance industry; it applies machine learning to
insurance policies, allowing users to rapidly understand terms of coverage
across a library of policy documents including policy review, compliance,
competitive analysis and emerging risk assessments

Bold Penguin operates the largest commercial insurance exchange powering
over 100,000 quote starts every month

The acquisition will add RiskGenius’s data and analytics products along with
its highly skilled and seasoned team

Significance of Transaction

With this acquisition, RiskGenius will join Bold Penguin’s insurance
intelligence effort, which leverages data and has a focus on intuitive workflow
processing

This is Bold Penguin’s second acquisition this year, continuing to build on its
position as the market leader in the $300 billion commercial insurance space

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Bold
Penguin in this transaction

This transaction underscores FT Partners' deep domain expertise and
transaction experience across the InsurTech sector
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FT Partners Advises CoverWallet on its Sale to Aon

Overview of Transaction

* On November 20, 2019, Aon (NYSE:AON) announced that it has signed a
definitive agreement to acquire CoverWallet

*  Launchedin 2015, CoverWallet is a leading technology company reinventing the
multi-billion dollar commercial insurance market for small businesses

*  Powered by deep analytics, thoughtful design, and state-of-the-art technology,
the Company provides an easy way to understand, buy, and manage business
insurance online

«  CoverWallet offers a wide variety of commercial coverages to small businesses
with numerous carrier partners nationwide

*  The transaction is expected to close during the first quarter of 2020, after which
the CoverWallet organization will go to market as CoverWallet, an Aon company

Significance of Transaction

+  CoverWallet will add large and rapidly growing direct-to-consumer and business-
to-business channels to Aon’s small commercial insurance businesses,
significantly expanding the total addressable market of both companies

+  The acquisition provides Aon with additional access to the fast-growing, $200+
billion premium digital insurance market for small and medium-sized businesses,
as well as the opportunity to leverage CoverWallet's platform and digital, design,
technology and data science capabilities already deployed at scale

*  Additionally, CoverWallet provides Aon with an experienced team and deep
expertise in productizing technology in financial services

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to CoverWallet and
its board of directors
»  This transaction highlights FT Partners’ deep domain expertise in the InsurTech

space, and its successful track record generating highly favorable outcomes for
high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

coverwallet

on its sale to

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004
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o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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The Largest FinTech Advisory Practice in the World

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

oman Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder. CEO and Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Manag,.n’g Partner Wharton M.B.A.
Mohit Agnihotri JPMorgo Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Managing Director L-vorgan Wharton M.B.A
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
y D RAYMOND JAMES® 14+ years of FinTech transaction execution experience 18
anaging Director Dartmouth M.B.A.

Larry Furlong oigman Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004

oD 24
Managing Director Wharton M.B.A.
Osman Khan Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal

) ) ' '5 i 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan

) ) J.PMOFgaH 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte 20+ years experience executing / implementing financial and operational strategy 14
Managing Director Formerly with Deloitte Consulting
Amar Mehta Formerly with J.P. Morgan's Technology (FinTech & Technology Services) team in New York

. ) J.PMorgan 7+ years of FinTech transaction execution experience 15
Managing Director MBA from IIM-K (India), Bachelor's in Computer Engineering from NTU (Singapore)
Mike Nelson I////é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SUNT;RUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Form.erly with Morgan Stanley as Senior Executive Director of European Technology Investment

) ] “=— Index Banking Team in London 17
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith %Merﬂll Lynch FQormerIy award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 24

uist
Managing Director J-P-MOI‘gan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director Harvard M.B.A.



