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FT Partners Advises Circle on its Financing

Circle’s $25 million Financing

Overview of Transaction

On July 30, 2020, Circle announced it has raised $25 million in financing from
Digital Currency Group as part of a strategic partnership with Genesis aimed at
enhancing Circle’s new suite of products for businesses and developers with
USDC-based yield and lending services

- Digital Currency Group is the parent company of Genesis

Circle is a global FinTech firm that enables businesses of all sizes to harness the
power of digital currencies and blockchains for payments, commerce and
financial applications

- Circle is the pioneer of USDC, the fastest growing, regulated digital
currency backed by the US Dollar

In Q2 2020, Circle launched its new suite of Platform Services, providing
businesses with a comprehensive suite of products and APIs for integrating and
implementing stablecoins for payments, global commerce, and financial
applications

Significance of Transaction

Through the partnership, Circle and Genesis will offer market solutions for
businesses and developers who are seeking to generate strong positive yield
from their own or customer USDC holdings

The partnership will also provide access to USDC-based credit for businesses and
merchants that are using USDC for treasury operations and business payments

Circle and Genesis have established a leadership position providing core
infrastructure supporting a new global financial system

FT Partners’ Role

FT Partners served as exclusive financial advisor to Circle

This transaction highlights FT Partners’ deep domain expertise in the digital asset
and and blockchain sectors, as well as its successful track record generating
highly favorable outcomes for high-growth FinTech companies globally
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FT Partners Advises Circle on its Financing
CIRCLE

Transaction Commentary

“Circle has been a pioneer in the digital currency market,
building innovative products and services, and has consistently
provided our industry with leadership on technology,
standards, and regulatory policy. With the rapid rise of USDC,

- we are clearly seeing mainstream momentum for digital
Michael Moro currencies, and through this partnership with Circle we believe
CEO we can materially advance our shared mission of building a
Genesis new global financial system.”

CIRCLE Cenesis

A Digital Currency Group Company

“Digital Currency Group has been an incredible leader in the
growth of the digital asset market, and Genesis has become one
of the most important core providers in crypto finance.
Combining Circle’s powerful capabilities with USDC payments
and platform infrastructure for businesses, with Genesis’s global
institutional underwriting capabilities, will allow us to deliver Jeremy Allaire
s:gmf/f:ant \{alue to companies holding and using USDC as part Chaiman & CEO,
of their business.” Circle

Source: Company press release
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Circle Overview

Company Overview

CIRCLE

CEO: Jeremy Allaire
Headquarters: Boston, MA
Founded: 2013

+ Circle is the pioneer in facilitating blockchain backed financial
services — covering payments, commerce and value storage

+ Circle's recently launched Platform Services business
harnesses the power of blockchain to provide next-gen
solutions for financial services globally - the only global
provider capable of doing so

+ Circle’s own stablecoin, USDC, has grown to over $1 bn in
market capitalization {(with >$60 bn in on-chain transactions
since inception in 2018), and continues to be a leader in the
industry

Management Team
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Patrick Corker
VP, Finance & Treasurer

é® 0

Hossein “Kash” Rachel Mayer
Razzaghi vP
SVP, Global Sales

Jeremy Allaire Elisabeth Carpenter
Co-Founder & CEO COO

Josh Hawkins Joao Reginatto
Svp Head of Product
Global Corp. Comm.

Source: Company website and materials

Circle Platform Bus.

CIRCLE

Next Generation Products & Services Overview
USDC & Centre

o Circle and Coinbase formed the Centre
Consortium in 2018 to develop USDC and
create guidelines to encourage growth and
facilitate network integrity for digital commerce

o USDC is a leading stablecoin with more than
$1.1bn in circulation and over $60bn of total -
on-chain transaction volume since 2018

Circle Platform Services
Developer-focused suite of products for the next generation of internet businesses

Payments API

o Enables global fiat payments using settlement
in stablecoin on traditional payments rails

o Covers a range of payment methods, acting as
a traditional PSP connecting to blockchain

solutions Wallets API
o Allows acceptance of stablecoin payments
globally, and nearly-instant settlement without
the need for a bank
o Unlocks new applications such as lending,
payroll, and crowdfunding by combining APIs
with Ethereum smart contracts and protocols

o Marketplaces APl is an integrated Payments and
Wallets product to enable P2P transactions and
facilitate two-way payments and storage

o Circle Platform Services offers a host of ancillary
products to empower digital commerce
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Overview of FT Partners

CIRCLE

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory M&A

Strategic Consortium
Building

FT PARTNERS

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion
for M&A Restructuring and
Divestitures

LBO Advisory

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FINTECH
RESEARCH &
INSIGHTS

u Brazil's Emerging
FinTech Ecosystem

tional

Investon

ituf

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

In-Depth Industry
Research Reports

WEALTHTECH
e Digitization of Wealth Management

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/news
http://www.ftpartners.com/awards
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research
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FT Partners’ Deal Announcements Since the Onset of COVID-19

CIRCLE

FT Partners is continuing to deliver great outcomes for FinTech companies and
investors during these challenging times

July 29, 2020

Financial Technology Partners LP
FTP Securities LLC

leased to ann

unce its role as
gic and financial advisor to

@ Remitly

on its growth financing
led by

nuyv

for & total amountof

$85,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

May 28, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

»» MARQETA

in its growth financing from

one of the world’s largest
asset managers

for a total amountof

$1 50,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

July 27,2020

Financial Technology Partners LP
FTP Securities LLC

-’,f‘{. optimalblue

to

BLACK @KNIGHT‘

for total consideration of

$1,800,000,000

The Only Investment Bank
lyon Financial

May 28, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and

ncial advisor to

Awvesta

on its growth equity investment from

for a total amount of

$125,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

June 23, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Finicity

on its sale to

. mastercard

for tatal consideration of up to

$1,000, 000 000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

May 12, 2020

Financial Technology Partners LP
FTP Securities LLC

on its mergerwith

SHARESPOST

The Only lnvestment Bank
Focused Exclusivelyon Financial Technology

June 17, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

JJ upgrade

on its Series D financing led by
& Santander
InnoVentures

for a total amountof

$40, 000 000

The Only Investment Bank
Focused Exclusivelyan Financial Technology

May 12,2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to an;
as strategicand f

its exclusive role
neial advisor to

@ nomis

The Only investment Bank
Focused Exclusivelyon Financial Technology

June 10, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategica nd financial advis

&penl:

on its mergerwith

orto

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

(1]

TRUE WIND

for total eansideration of up to appraximately

$1, 700, 000 000

The Only Investment Bank
Financial

April 23,2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to

ts exclusive role as
nancial advisor to

LONE PINE CAPITAL

9 scHONFELD

for a total amount of

$ 388,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology



Financial Technology Partners LP
FTP Securities LLC

JNASSURANCE

on its sale to

(# Prudential

for total consideration of up to

$ 3,500,000,000

Tho Oy vestmant ik
Focusod Exchisioly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

Vista Equity Partners

WS
$ 1,500,000,000

The Only bvestment fark
Focusod Exchusivolr an Fiancil Tachnolgy

Financial Technology Partners LP
FTP Securities LLC

s plaased

ceis wle as
PO Advisor 1o

GreenSk? "

inits

$1,010,000,000
Initial Public Offering

for s total enterprise velus of

$4,500,000,000

The Only bwvostmaont k-
Focusad Excbusivady an Franced Technology

Financial Technology PartnersLP
FIP Securities LLC

EBaVIdxchange

an its growth financing

with naw invastors

NEUBERGER | B1 N

9 scHONFELD

LONE PINE CAPITAL

for a total amount of

$388,000,000

L ———
Focusod Exciusivoly on Fiancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to
sole swateg|

Cambridge.

WFLEETCOR

far tatal consick

C $ 900,000,000

nof

Tho Only kevestmont Bk
Focused Exchrsivoly on Francal Tachnolagy

Financial Technology PartnersLP
FTP Securities LLC

leased
strategic

checkout.com

inits Series A Financing led by

INSIGHT DST

with participation from

bcic ewpeno M

for total consideration of

$230,000,000

exclus or 10

Tha Only Ivosmant tank
Focusod Exchizively an Financil Technology

Proven Track Record of Success Across FinTech

Financial Technology Partners LP
FTP Securities LLC

s pleased w0
strategi

&pen
on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

TRUE WIND

for total consideration of up to approximately

$1,700,000,000

Tho Only Invastmnt ek
Focusod Exclusiroly an Fisancil Tochnology

Financial Technology Partners LP
FTP Securities LLC

inits sale to

@) Alistate

for tetal consideration of

$1,400,000,000

Tha Only bvostmont ank
Facusod Exchusivaly an Fiancisl Tochnodogy

Financial Technology Partners LP
FTP Securities LLC

sed o anounce is i &
exclusive strategic and financial advisor o

¢f/ wave

on its sale to

I H&R BLOCK

for tatal consideration of

$405,000,000

Tho Oty bmvestmnt Bark
Focused Exchisioly on Fiancal Technolagy

FT Partners - Focused Exclusively on FinTech

Financial Technology Partners LP
FIP Securities LLC

ceis ke as

strategic and financial advisor o

Finicity

on its sale ta

. mastercard.

for total consicarstion of up to

~$1,000,000,000

Tho Only iewvosonons fank
Focusad Exchusivoly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

CAVAN

inits 100% cash sale to

TSYS

for total comsicteration of spproximately

$1,050,000,000

The Only iwvastmont ik
Focused Exchisivoly on Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

feased o @ounce i wle as

v strategic and fancial advisor to

exciu

& Remitly

on its Series € equiy fnancing
fed by

generation___

a8 part of 3 st
consic

$ 220,000,000

nei
tan of

The Only ivastmant Gank
Focused Exchrsicoly o Francal Tachnology

Financial Technology PartnersLP
FTP Securities LLC

§ pleased 0 amnour nes s i &
exclusive strateg:

»» MARQETA

inits Series € financing led by

COATUE

with participation from new investors

v
witrUvian SPARK GE@DESIC
LONE PINE CAPITAL

far total consideration of

$260,000,000

PARTNERS

The Only brvestmont lank
Facusod Exchusivaly on Financil Tachnology

Financial Technology Partners LP
FTP Securities LLC

pleased 10 anounce s rale &
ve stategic and fnancial advisor o

inits merger with

Thunder Bridge Acquisition
(NASDAQ: TBRG)

for & total implied enterprise value of

$665,000,000

Tho Only kvestmant lank
Focusad Exhisiraly on Francal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased
avaregic a

for total cans

$1,650,000,000

The Only bvestmont Bk
Focused Enchusivoly on Francial Tachnology

CIRCLE

Financial Technology Partners LP
FTP Securities LLC

s pleased to snounce it ol a8
exclusive swategic and fnancial advisor to

Intersmtch?

an its stategic minody fvesiment fom

VISA

for a total enterprise valie of

$1,000,000,000

Tho Only bvostmont fark
Focusad Exhisivedy on Fiancisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleasad o
stategic

o s role a8
duisar to

Heartland

inits sale to

Bglohalpay-nmts
4

for tatal consideration of

$ 4,500,000,000

Tho Only kmvostmant Bank
Focused Exchrsicoly o Francal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to an
exclusive PO

inits

$1,400,000,000
Initial Public Offering

Tha Only iwvastmant Bank
Facusod Exchusivaly an Fiancisl Tochnology
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

A
oAy

vvvvv

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve MclLaughlin ranked #1 in 2017 and 2018

The Information'’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list

CIRCLE


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World CIRCLE

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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CIRCLE

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and Saehy’ Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner Wharton M.B.A.
Mohit Agnihotri JPMoroan Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Managing Director o S Wharton M.B.A
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES” 14+ years of FinTech transaction execution experience 18
Managing Director Dartmouth M.B.A.
Larry Furlong oigman Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director Wharton M.B.A.
Osman Khan Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ' ' .5 Ik 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
) ) JP Morgan 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte 20+ years experience executing / implementing financial and operational strategy 14
Managing Director Formerly with Deloitte Consulting
Amar Mehta Formerly with J.P. Morgan's Technology (FinTech & Technology Services) team in New York
. ) JP Morgan 7+ years of FinTech transaction execution experience 15
Managing Director MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson W//é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunNTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ] ~=— Index Banking Team in London 17
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith %Merrlll Lynch FQouriSrTlerIy award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 24
Managing Director J.P MOI‘gan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
i 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



