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FT Partners - Focused Exclusively on FinTech

FT Partners Overview

+ Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
+ FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial
Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion
for M&A Restructuring and
Divestitures

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

Capital Structuring / Efficiency
Advisory Services i FINTECH
RESEARCH &
Board of Directors / INSIGHTS
Special Committee Advisory

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

LBO Advisory

Investen

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40"

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
http://www.ftpartners.com/news
https://www.ftpartners.com/news/most-influential
https://www.ftpartners.com/news/most-influential
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/awards
http://www.ftpartners.com/awards

Chime Raises $70 million in Financing
Transaction Summary chime

Transaction Summary Transaction Commentary
« On May 31, 2018, Chime announced it had secured $70 “| started this company because Green Dot* was really
million in Series C financing led by Menlo Ventures focused on the unbanked and under-banked people who
couldn’t get bank accounts because they had bad credit or
— Existing investors including Forerunner Ventures, bad checks - that sort of thing. It was really not a full-
Aspect Ventures, Cathay Innovation, Northwester featured bank account. And so what | wanted to do with this
Mutual, Crosslink Capital and Omidyar Network company was create a product that would serve more

mainstream consumers — people who actually had accounts at
[Bank of America] and Wells Fargo, but just aren’t particularly
satisfied with those guys for variety of reasons — probably
first, and foremost, the way they structure the products are
quite punitive... We think the next phase for us is going to be
helping our members manage their credit and loans more
effectively. We think we can play a role in providing short-
term lines of credit and helping members manage their

— Shawn Carolan of Menlo Ventures will join the debt.
board with this investment . . \
Chris Britt 4

Chlme Co-Founder, CEO \:—/

« Chime intends to use this additional funding to further 0
scale the business

also participated in this round

— This Series C financing round brings the total
funding to date to more than $100 million

— According to TechCrunch, this investment values
Chime at approximately $500 million

— The Company intends to not only expand its
headcount and marketing efforts, but also the types
of products and features offered

“The bank account is at the center of our lives, critical to
both financial and emotional well-being. We love how
Chime’s business growth aligns with helping more members
save more money for themselves rather than being gouged

' Accordipg t.° Tech?hrurjch Chime may have §everal deals by hidden bank fees. This business model shift in financial
in the pipeline, which will see the bank working more services is inevitable and Chime is leading the way.”
directly with employers

AA Shawn Carolan
Menlo Partner

Source: TechCrunch:”No-fees mobile bank Chime raises $70M Series C, valuing its business at $500M"”
* Chris Britt previously worked at GreenDot



Chime Raises $70 million in Financing FT PARTNERS RESEARCH
Chime Overview chime

Company Overview Products & Services Overview
him

c I e o Chime offers its members a
CEO: Chris Britt - Chime Visa Debit Card, a
Headquarters: San Francisco, CA Spending Account and an
Founded: 2013 = s optional Savings Account‘s, all

& managed through a mobile
» Chime is a “challenger bank” on a mission to help its members lead banking app
healthier financial lives S, ViSA

— The Company's mobile bank account helps people avoid fees, save
money automatically and improve their finances

— Chime earns money from Visa every time members use their Chime Set up direct deposit and receive

debit card ::;:18{ paychecks up to 2 days earlier
Selected Equity Financing History
s0
Date Size ($ mm) Investor(s) No hidden fees, no overdraft, no " N?hl W
onthly alance

minimum balance, no monthly service
Menlo Ventures; Forerunner Ventures; Aspect fees, no foreign transaction fees or no
05/31/18 $70 Ventures; Cathay Innovation; Ngrthwes.tern transfer fees
Mutual Future Ventures; Crosslink Capital;
Omidyar Network

@ chime
Cathay Innovation; Northwestern Mutual Future ot o g T Ml Always know your financial situation with
Ventures; Omidyar Network; Crosslink Capital; @ crue

09/27/17 18 daily notifications and instant alerts

Aspect Ventures; Forerunner Ventures;
Homebrew

You spent §183.22 at Safeway |, Your new
balance is $1048.02

Aspect Ventures; Crosslink Capital; Homebrew;

05/19/16 9 PivotNorth Capital; Forerunner Ventures; Reach your financial goals faster by I 2 l f - J 3 { 1
Undisclosed Investors saving money automatically S| \ .12 79

PivotNorth Capital; Crosslink Capital; Homebrew;

11/07/14 8 Forerunner Ventures

Source: Company, FT Partners Proprietary Database, PitchBook



Chime Raises $70 million in Financing

Selected Recent Challenger Banks Financings

Announced Amount Research

05/31/18

05/03/18
05/01/18
04/26/18
03/29/18
03/07/18
03/07/18
03/01/18
02/05/18
01/18/18
12/12/17
11/06/17
11/03/17
10/06/17
09/27/17
09/25/17
09/06/17
07/11/17
07/11/17

07/06/17
07/03/17

Source: FT Partners’ proprietary transaction database
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Menlo Ventures; Forerunner Ventures; Aspect Ventures; Cathay Innovation;
Northwestern Mutual Future Ventures; Crosslink Capital; Omidyar Network

Propel Venture Partners; Monashees Capital; Quona Capital; Omidyar Network;

Tera Ventures; Yellow Ventures
Undisclosed Investors
DST Global; Index Ventures; Ribbit Capital

CreditEase FinTech Investment Fund; Andreessen Horowitz; Trinity Ventures;
International Finance Corporation; Victory Park Capital

AllianzX; Tencent

BBVA; Toscafund Asset Management

Founders Fund; DST Global; Redpoint Ventures; Ribbit Capital; QED Investors;
Dragoneer Investment Group; Thrive Capital

SBI

Warburg Pincus; The Rise Fund

Social Impact Finance; Allen & Company, Inc.; Omidyar Network; Alpha Edison;

AGO Partners; Reyl & Cie; Capricorn Investment Group
Goodwater Capital; Stripe; Passion Capital; Thrive Capital; Orange Digital

Toscafund Asset Management; Coltrane Asset Management; The Clermont
Group, GIC

Internet Initiatives Development Fund; Undisclosed Investors

Cathay Innovation; Northwestern Mutual Future Ventures; Omidyar Network;
Crosslink Capital; Aspect Ventures; Forerunner Ventures; Homebrew

Portag3 Ventures

Undisclosed Investors

Index Ventures; Balderton Capital; Ribbit Capital; Undisclosed Investors
Daphni; Kima Ventures; Undisclosed Investors

Undisclosed Investors

Valar Ventures; Alven Capital
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Selected FT Partners’ Research - Click to View

October 25, 2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT
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PARTNERS

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

Financial Advisor to

credit
Sesdme

in its growth financing with

September 22, 2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

PROSPER

in its Series G Financing from

an investment fund co-managed by

participation from

M IcAIIVENTUS @Cioremn
The Only Investment Bank Menlo 10 copital group
Focused Exclusively

on FinTech for a total consideration of

$ 42,000,000

PARTNERS

1 e
FINEX
The Only Investment Bank A S 1 A

Focused Exclusively
on FinTech for total consideration of

$ 50,000,000

December 4, 2017

Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL . ) '

TECHNOLOGY in its debt financing from

PARTNERS

VICTORY PARK
CAPITAL

The Only Investment Bank

Focused Exclusively for total consideration of
on FinTech approximately

$47,000,000

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

January 19,2018

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

Financial Advisor to

def1 soLutions

in its Series C
Investment from

& BainCapital
VENTURES
The Only Investment Bank
Focused Exclusively

for approximatel,
on FinTech e 4

$55,000,000

San Francisco * New York * London

Credit Sesame’s $42 million
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

March 7,2018

‘ Atom

Atom Bank Raises £149 million (~$207 million)
in Financing Led by BBVA & Toscafund

EBBVA TOsCAFUND
- The Only Investment Bank Focused Exclusively on FinTech

Prosper’s Series G Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

March 27, 2018

N26 Raises $160 million in Series C Financing
Led By Allianz X & Tencent

- The Only Investment Bank Focused Exclusively on FinTech
San Francisco » New York » London

Tencent il

- The Only Investm

Oakam’s Debt Financing from
Victory Park Capital

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aprit 26, 2018

Revolut;

Revolut Raises $250 million in Series C
Financing Led By DST Global

DST

Foc ly on FinTech

New

defi SOLUTIONS Raises $55
million in Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aprit 19,2018

v

VL
3 CTALA
r

Tala Secures $50 million in
Series C Financing Led By Revolution Growth

(

revolution

- The Only Investment Bank Focused Exclusively on FinTech
San Francisco » New York » Londe

Atom Bank Raises ~$207 million
in Financing

N26 Raises $160 million in
Series C Financing

Revolut Raises $250 million in
Series C Financing Led by DST
Global

VIEW MORE FT PARTNERS RESEARCH

Tala Secures $50 million in
Series C Financing
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FT Partners - Focused Exclusively on FinTech

Significant Experience Across the Banking / Lending Tech Space

Financial Technology Partners LP
FTP Securities LLC

s pleased t0 announce s exchisive
role a8 fhancial advisor to

GreenSky

in its minarity investment fom

DST ICONIQ
TPG

for total consideration of

$ 300,000,000
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Financial Technology Partners LP
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FTP Securities LLC
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Financial Technology Partners LP

FTP Securities LLC
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VISA

with participation from
commenz VENTURES -
SRV S At s
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$ 25,000,000
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Financial Technology Partners LP
FTP Securities LLC
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Financial Technology Partners LP
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Financial Technology Partners LP
FTP Securities LLC
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1
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Financial Technology Partners LP
FTP Securities LLC
s pleased to anounce i exclusive role as
Cipital Make's & (POAdvisor o

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the squity at spproximately

$ 146,000,000
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Financial Technology Partners LP
FTP Securities LLC

s pleased o snounce i e

sole strategic and financi;

GreenSk? "

in its investment fom

PIMCO

for total consideration of

$ 200,000,000
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Financial Technology Partners LP
FTP Securities LLC

aportfolio company of

TritonPacific

Capital Partners, LLC

OMISYS
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Financial Technology Partners LP
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Financial Technology Partners LP

FTP Securities LLC
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M Upstart

inits Series C dnancing led by

-
THIRD POINT

with sdditions! participation from

khosla ventures { . &

for approximately

$ 35,000,000
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Financial Technology Partners LP
FTP Securities LLC
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F;ST
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OAK

HC/F
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$ 15,000,000
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Financial Technology Partners LP
FIP Securities LLC

s pleased 1o announce its

stategic and finas

Y BlueTary

inits financing, including investmant from
QTRNTY

Ingidge <

for approximataly

$ 15.000.000

HIGHLAND

Financial Technology Partners LP
FTP Securities LLC
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sole stategic andl fnancial advisor

Q
CORILLIAN

inits sale to

Checkiree

for appreximataly

$ 245,000,000
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Financial Technology Partners LP
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ng for total
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Financial Technology Partners LP
FTP Securities LLC
is pleased to snounceils mle as advisor o
CIBC
= |

in its stratagic invastment in

with adiditional participation fom
@2 suin Copina Vonures A

for total considerstion of approximately

$ 70,000,000
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Financial Technology Partners LP
FTP Securities LLC

& pleseed to avnounco s xchane i &
sole strategic advor

I@hter (

inits growth fnancing for
tatal consideration of

$ 9,000,000

Tho Oy bvastmant ark
Forusod Exchisioly an Francel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

strategic and fnancial adv
p==Tlon,

inits cash sals to

for total considerstion of approximataly

$ 369,000,000

y
Facused Excliskoly on Frncel Tochnokogy

Financial Technology Partners LP
FTP Securities LLC

" SKCSISOCIATES INC. y

in its acquisition of
iPay Technologies

for total consideration of approximately

$ 300,000,000

The Only bwesomont ank
Focusod Exchisivoly on Frsncal Tochnology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advised on Many of the Largest Alternative Lending Transactions

Compan A t Raised
pany |'l‘f’:_’-l?°’tt°r[?] rount Raise In addition to these large rounds, FT Partners has
PROSPER &:\‘5“““5*”“:”-13 y 7. $5,000,000,000 advised on a number of other prominent Lending Tech /
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FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

7N

Lendlt 2018 * 2018 Top Investment Bank in FinTech

lllstitllﬁollal 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 * Steve McLaughlin Ranked Top 5 on Institutional Investor’'s FinTech 35 List
Institutional InV_eStor » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
Annual Ranking 2006 - 2008 “Online Finance 40"
o The Information 2016 * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most

Popular Dealmakers”
* Investment Banker of the Year - 2017
* Investment Banking Firm of the Year - 2016
2015 - 2017 *  Cross Border Deal of the Year - 2016
+ Dealmaker of the Year - 2015
* Technology Deal of the Year - 2015
« Equity Financing Deal of the Year - 2014

2017 +  Professional Services Deal of the Year, Above $100 mm - 2014
- 2004 + Dealmaker of the Year — 2012
ANNUAL AWARDS 2010 - 2014 *  Professional Services Deal of the Year, Above $100 mm - 2012

* Boutique Investment Bank of the Year — 2011
m * Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
| « |T Services Deal of the Year, Below $500 mm - 2010
*  Cross-Border Deal of the Year, Below $500 mm - 2010

M&A Advisor + Dealmaker of the Year — Steve McLaughlin - 2007
Awards + Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007

*  Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year — 2004

4; « Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
SRR * Information Technology Deal of the Year - 2008
Middle Market 2006 - 2008 *  Financial Services Deal of the Year - 2008

Financing Awards » Financing Professional of the Year — Steve McLaughlin - 2006



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin goldman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

) Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Henilllﬂnch Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan I Is, 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

9ng FirstData Economist at the Federal Reserve Bank
] goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

. . . Moraan Stanle 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit _ 9 y Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index
= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



