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Brex Raises $300 million in Series D2 Financing
[ Brex

Transaction Summary

Transaction Summary Transaction Commentary
« On January 11, 2022, app-based corporate credit card and “We are grateful for the ongoing commitment and belief our
expense management company Brex announced it has investors have in Brex, and for the opportunity to continue to

raised $300 million in Series D2 financin . .
9 invest in how we serve our customers... As we expand our

— The round was led by Greenoaks Capital and TCV, with

duct portfolio, incredibly lucky to have Karand
additional participation from Endeavor Catalyst, proguict portiofio, we are Incredibly icky to have Rarandeep

Base10 Partners, Evolution VC Partners, Gaingels, join the team to lead this important initiative. Karandeep
Mastry, and Sand Hill Angels understands our customers and knows how to build and
— With the close of this round, Brex has now raised a scale business products with consumer-grade ease to meet

total of $1.2 billion in equity capital since its founding the needs of fast-growing companies.”

— The round values Brex at $12.3 billion — up from $7.4
billion in April 2021 Henrique Dubugras
m Brex Co-CE(gl& Co-Fougder
— The capital will enable the Company to continue

investing in its product portfolio, serving a wider range
of finance needs for fast-growing companies

“Brex is fundamentally transforming financial operations with
» According to Co-founder and Co-CEO Henrique Dubugras,
the Company'’s revenue has more than doubled over the

past year

a growing suite of innovative financial products and a
magical user experience...We are honored and excited to

* Brex also announced the appointment of Karandeep Anand continue joining founders Henrique Dubugras and Pedro

as the Company’s new Chief Product Officer Franceschi on their journey to becoming one of the most

— Anand joins Brex from Meta where he led the important fintech franchises in the world.”
Company's business products group, which serves
more than 200 million businesses globally

David Zhang
TCV Partner

Source: Company Press Release, FT Partners’ Proprietary Transaction Database
(1) TechCrunch: Fintech Brex confirms $12.3B valuation, snaps up Meta exec to serve as its head of product



Brex Raises $300 million in Series D2 Financing

Brex Overview

Company Overview

Co-CEO & Co-Founder:

Co-CEO & Co-Founder:

Headquarters:

Founded:

1 Brex

Brex offers everything business owners need to grow
their companies, from business accounts and credit cards
to spend management software and live support

The Company's credit card eliminates the need to supply
social security numbers or credit scores and is supported
by an integrated software suite that reduces employee
time spent on expense management, accounting, and
budgeting, enabling entrepreneurs to protect their
personal credit without restricting their capital

— Brex approves companies for its credit cards
based on investors, cash balance, and spending
patterns and then sets limits accordingly

Thousands of businesses use Brex to manage their
finances - the Company serves, among others, newly
founded startups, established tech companies, life science
companies and e-commerce brands

Source: Company website

Henrique Dubugras

Pedro Franceschi

San Francisco, CA

2017

Products / Services Overview

Gl &

Business Account
Deposit funds and send free wires

Instant Payout
Get early access to online revenue

o4 55 1D

i= 3

? P Expense Tracking

© _’v Issue cards, match receipts and run

= reports
Rewards [].—
Save with rewards and discounts "_

? Credit Card

E Earn up to 8x points on all spend @

Tailored Terms

A
\vf
The easy way to
streamline purchasing
and T&E, with higher

card limits and custom
controls

Save time and
accelerate R&D
No personal
guarantee

%

Not a loan or a cash
advance, but financing
built for the way e-
commerce works

Net 60 terms to
pay

Interest-free and
no fees

Instant approvals

[ Brex

API

Empower developers to create
custom workflows and internal tools

Integrations
Sync and close the books faster

Venture Debt
Save with rewards and discounts

Bill Pay -
Automate the invoice and payment
process

Spend Controls -

Deposit funds and send free wires

The easy way to
streamline purchasing and
T&E, with higher card
limits and custom controls

Save time and
accelerate R&D

No personal guarantee
Custom rewards for
life sciences
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Brex’s Valuation and Transaction History

N
Jan. 2022

Brex e
r Apr 2021 ) Lead Investor(s):

$425 mm E TCV

Lead Investor(s):

. Post-Money Valuation ($ in mm) ICERGLOBAL Other Participants:
Endeavor Catalyst,
. . ( Mav 2020 N Other Participants: Base10 Partners,
Correspond 1 ng Tl‘a nsaction ay TCV, Baillie Gifford, Evplution VC Partners,
Madrone Capital Ga'“gihll Xas'frly, Sand
Partners, Valiant il Angels
$ 1 50 mm Capital Management, \ WV,
( R Base 10, Y Combinator
Jun. 2019 Lead Investor(s): Continuity, Ribbit
Capital, DST Global,
$ 1 00 mm EOSBI | Greekoaks Capital, IVP $1 2 300
2 ’
Oct. 2018 Lead Investor(s): Other Participants:
$1 25 mm [7 KLEINER PERKINS Lone Pine Capital,
Jul. 2018 Lead Investor(s): Undisclosed Investors
) Other Participants:
Apl‘. 2017 $50 mm m Y Combinator Continuity, | J
. Ribbit Capital, DST
$7 mm .Leati Investo-r(s). M Global, Greenoaks $7|40 0
Lead Investor(s): Ribbit Capital Other Participants: \_ Capital, IVP _/
Ribbit Capltal Other Participants: ( DST Global, IVP )
Other Participants: \ Y Combinator
Peter Thiel, Max
Levchin, Carl Pascarella
e ) $2,600 $2,750

1,100
- oo v E R

Series A Series B Series C Series C2 Late Stage Series D Series D2

Source: FT Partners’ Proprietary Transaction Database, PitchBook Data, Inc.
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B2B Payments Market Landscape
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Source: FT Partners Parent / Acquirer logo shown on top
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FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » New York » London

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

Revolut

on its Series E financing led by
SoftBank
INGERGLOBAL
for a total amount of

$800,000,000

at a valuation of

~$33,000,000,000

September 9, 2021

FT PARTNERS
TRANSACTION ANNOUNCEMENT

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco « New York * London

FT Partners Research - Click to View

FT Partners is Pleased to Announce
its Role as Exclusive Financial &
Strategic Advisor to

Varo

onits E Round financing led by

with participation from

I o st BlackRock

for a total amount of

$510,000,000

December 20, 2021

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco * New York * London

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

& Truebill

on its sale to

ROCKET

for total consideration of

$1,275,000,000

November 16, 2021

FT PARTNERS
TRANSACTION ANNOUNCEMENT

|  FINANCIAL

| TECHNOLOGY

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco « New York » London

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

JJ vpgrade

on its Series F financing led by

coatug DST

GLOBAL
for a total amount of

$280,000,000

at a valuation of

$6,000,000,000

Revolut's $800 million Series E

Varo’s $510 million E Round

Truebill’s $1.3 billion Sales to

Upgrade’s $280 million

Financing Financing Rocket Series F Financing
FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH
November 16, 2021 Foaturing January 10, 2022 December 6, 2021 December 14, 2021

g zlch @

Exchusive CEO

Zilch Raises $110 million in Financing Led
by Ventura Capital and Gauss Ventures

o

™
i

used Exclusively on FinTech

one

card

OneCard Raises $76 million in Financing
Led by QED Investors

QED

INVESTORS

The Only tvestment Bank Focused Exclusivety on FinTech

San brandisea  New York s Landon

slice

Slice Raises $220 million in Series B Financing
Led by Tiger Global and Insight Partners

rGERGLOBAL  INSIGHT

PARTNERS

- The Only Investmant Bank Focused Exclusively on FinTech
San Francecs « New York = Londan

@ Lydia

Lydia Raises $100 million in Series C Financing Led
by Accel, Founders Future, and Tencent

ACC€ FOUNDER:‘ Tencent il

FUTUR
_ The Only Invests

Zilch Raises $110 million in
Financing

OneCard Raises $76 million
in Financing

Slice Raises $220 million in
Series B Financing

VIEW MORE FT PARTNERS RESEARCH

Lydia Raises $100 million in
Series C Financing


http://www.ftpartners.com/fintech-research
https://finte.ch/Revolut
https://finte.ch/Varo510
https://finte.ch/Upgrade280
https://finte.ch/Zilch110
https://finte.ch/Slice
https://finte.ch/LydiaSeriesC
https://finte.ch/Truebill
https://finte.ch/OneCard
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Leading Advisor to Financial Management Solution Providers

Financial Technology Partners LP
FTP Securities LLC

feased o anounce
ategic and fnancia

= BainCapital g Great H[||
VENTURES ART R
i the merger of

CHROMERIVER
&

xcusiv

certify®

valued in excess of

$1,000,000,000

Tho Only Invastmnt ek
Focusod Exclusiroly an Fisancil Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased t0 announce i

s
exchisive stategic @ fnancial advisor o

tdavidxchange

anits growth financing

with mew investors

NEUBERGE

9 SCHONFELD

ONE PINE CAPITAL

for & total amount of

$388,000,000

Tha Only iwvosmant Gank
Focusad Exchizively an Financal Technology

Financial Technology Partners LP

FTP Securities LLC

leased to snounce is
strategic and fnanci

[ ] .
N\’ Divvy
onits financing by new investors
P Paypal

scronrea  —

<
visor to

with existing invester participation from
NEX PELION Acrew

dor & total amount of

$165,000,000

ThaOnly nvestmont Bk
Focused Exchrsivoly on Financil Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased w0 anounce s wie as
exclusive sirategic and fnancial advisor to

feedzai

on its Series D finsncing led by

KKR

for a total amount of

$200,000,000

ata valuation of

>$1,000,000,000

Tho Only Invastmnt ek
Focusod Exclusiroly an Fisancil Tochnology

Financial Technology Partners LP
FTP Securities LLC

s plessed to anounces
sale swategic and finan

blllfrus’r

in ts minerity financing ted by

e rnis &

/"

far total consideration of

$ 50,000,000

Tha Only Invasmant Gank
Focusod Exchisivoly an Fncil Tochnology

Financial Technology Partners LP
FTP Securities LLC

plessed w0 snounce is
exciusive srategic and fnanci

advisor to

¢/ wave

on its sale te

B H&R BLOCK

for tatal consideration of

$405,000,000

Tho Only imvestmont ik
Focused Exchrsivoly on Financil Tochnology

Financial Technology PartnersLP
FTP Securities LLC

s pleased 1o anounce i exch
sole suategic and fanc

fole &
sor o

@avidxchange

inits Series £ minority financing from

Bain Capital Ventures
oW ryea gy

PG |" IVvorI

Ferre Taima Bax

for total consideration of

$ 253,000,000

Tha Only Iwastment.
Facusod Exchisivoly an Tt T Tochnokgy

Financial Technology Parners LP
FTP Securities LLC

is pieased to announce i exclusive e a
ancisd acvisor to

SKUBRA

inits 80% majority
salato

H E AR ST corporation

Tho Only bvostmont fark
Focusod Exhusivedy an Fiancisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s plessed to anounce s exchisie role &
sale sirategic and fnancial advisor o

CHROMERIVER

in its Series D investment from

Great Hill

PARTNERS

for total consiceration of approximately

$ 100,000,000

The Only bvastmont Bk
Focused Exchisivols an Fiancial Technology

Financial Technology Partners LP
FTP Securities LLC

& pleased o anounce s exclisive ole
soke stategic ad fnancial sdvisor fo

o Confirmation.com

in its minerity financing from

Great Hill

PARTNERS

$ 60,000,000

Tho Only bwestmont ik
Focused Enchusivaly on Francial Tachnology

Fmancml chhnology Partners LP
curitios LLC

| LT SEpS—
Focusad Cachialy an Fnsacisl Tachnalagy

Financial Technology Partners LP
FTP Securities LLC

s pleased m announce is exchisive ole as
sole strategic and fian

O billfrust

inits stestagic financing fom

VISA

Tho Only bvostmont firk
Focusad Exchusivedy on Fiancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o snounceis e
sole strategic and fnanei

ve mle as
sisar %0

rInSite

inits sale to

|l IPREO

Tha Only Invostmant fark
Facusod Exchisivaly an Finncisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce is e
sole strategic ad fan

riskonnect

in its sale to

THOMA BRAVO

Tho Only imvestmont ik
Focused Exchrsivoly on Financil Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to anno

fnanci

@taulla

QUES"I'MARK PA—\R‘TNERS
zouk BBVA edbi

ximately

$ 65,000,000

it ‘xcu sive role @

for total consideration of a

Tho Only kwostmont ik
Focused Exchusivoly on Financial Technology

Financial Technology PartnersLP
FTP Securities LLC

vBROWZ

THE RIGHT FIT

inits merger with

A\ Avetta
=]

Tho Only iewvosonons fank
Focusad Exchusivoly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

CdntaAzuI

in its Series D financing led by
[IGERGLOBAL
with participation from

-€NDeavOR

CATALYST

for total consideration of approximately

$ 30,000,000

Tha Only bvastmont Gk
Focusad Exchisivoly on Fiuancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 announce s exchusie role as
sole sirategic and fnancial advisor o

g@avidxchange
inits Series Fminority financing from
. mastercard
g TEMASEK
THIEL

$ 300,000,000

Tho Only Invostmant flark
Focusod Exciusivaly an Fincisl Tachnology
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Leading Advisor Across the Banking and Lending Tech Sector

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 aounee fis ke as exchisive
strategic andl fancial advisor to

Revolut

anits Series E financing led by

SoftBank TIGERGLOBAL

for 2 total smount of

$800,000,000

at 2 valuation of

~$33,000,000,000

ThaOnly imostmont sk
Facussd Exctisiroly on Fuancil Tacknology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announceis exchisive e a5
strategiic andl fancial advisor fo

&pen

Nebula Acquisition Corporation
(NASDAQ: NEBU)
sponsored by

TRUE WIND

for total consideration ofup to approximataly

$1,700,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased to anou

strategic and fhancial a

GreenSky

onits sala to

for total consideration of

~$2,240,000,000

[,
Forused Crchisiioly o Fncal Tachnology

Financial Technolegy Partners LP
FTP Securities LLC

U Upgrade
coatue DST

GLOEAL

$2ao ouo 000
$6.ouu.nuo.uoo

s o -
P heindy i Fonsnciol Tachmskogy

Financial Technolegy Partners LP
FTP Securities LLC

& QED |.|.'

$150,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounce is @
as sole stategic and fnancial adr

SWIFT

inits sala to

P PayPal

for appreximataly

$ 200,000,000

FINANCIAL

ThaOnly bmostmont ik
Facussd Cxctisiroly n Fuancet Tachnology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceits mle as
exclusive siratagic and fnancial advisor to

£ Truebill

onits sale 1o

ROCKET

for total consideration of

$1,275,000,000

Tho O bvasomont ank
Focused Exchusiiol an Frncel Tachnoky

Financial Technology Parmers LP
FIP Securities LLC
s pleased to aounce i role &
exclusive strategic and fnancial advisor to

Finicity

onits sala to

. mastercard

for total consiceration ofup to

~$1,000,000,000

[ar—
Focusot iy o Fooncal Tocknsiogy

Financial Technolagy Partners LP
FTP Securities LLC

s pleased o awnoun ce s ke 2 exchisive
stategic and fancial advisor 1o

Varo

onits € Reound financing led by

LONE PINE CAPITAL®

for & total smount up to

$510,000,000

[ —
Focusot iy o Fooncal Tocknsiogy

Financial Technolagy Partners LP
FTP Securities LLC

s pleased t aounce its e a5
exclisive strategic and fnancial advisor to

N\’ Divvy
bill

for total consideration of

~$2,500,000,000

[ —
Focusot iy o Fooncal Tocknsiogy

Financial Technology Parmers LP
FIP Securities LLC
s pleased to announce is ole as
exclusive strategic and fnancial advisor o

« MAMBU

onits Series Efinancing led by

QT

with participstion fem existing investors

for a total primary smount of

~%$266,000,000

st 2 valuation of

~$5,500,000,000

ho Ohul bvestmont Bank
Focused Fxclusivoly on Fiazncil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce 1 wle a
exciusive stategic and faancial adbisor o

/KA AMOUNT

onits Series C financing led by

dor a total ameunt of

$81,000,000

Financial Technology Parmers LP
TP Securities LLC

i pleased to awnounce i ke as exchisive
stategic and fancial achisor o

[
d
a
on fts Series D financing led by

CARRICK

for a total amount of

$175,000,000

Financial Technology Parmers LP
FTP Securities LLC

i pleased to awnounce i ke as exchisive
stategic and fancial achisor o

tide
e

for a total amount of

$100,000,000+

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce s role as
exclusioe strategic and inancial advisor 1o

e Kabbage

onits propesedsale to

[,
Forused Crchisiioly o Fncal Tachnology

Financial Technology Partners LP
Securities LL

s pleased 1 aounce it e a5
exchisive strategic and fnancial advisor to

@ OakNorth

on the sale of a mincrity
stake for

$270,000,000+

[,
Forused Crchisiioly o Fncal Tachnology

Financial Technology Partners LP
FTP Securities LLC

d to amnounce i ke as
ategic and fnancial advisor

»})MARQETA

inits growth financing Fem

one of the world's
largest asset managers

for & total smount of

$150,000,000

ThaOnly bmostmont ik
Facussd Cxctisiroly n Fuancet Tachnology

Financial Technology Partners LP
FTP Securities LLC

s plez ;ed'n smounce s excisve ok
Mako & PO Advisor 1o

EllleMae

$45,000,000
Initial Public Offering

valuing the squity st approsimately

$ 146,000,000

The Ol
Facuonl Emtoionl o Fromth Technclogy

Financial Technology Partners LP
P Securities LL

(‘BlueVme

onits Saries F financing lad by

ION

ROSSENER PARTHERS

for total consideration of

$ 102,500,000

[,
Forused Crchisiioly o Fncal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o aviounce s enchisive
strategic andl fancial advisor

) deserve

onits financing led by

[~ CUR g

mastercard

for 2 total smount of

$50,000,000

ThaOnly bmostmont ik
Facussd Cxctisiroly n Fuancet Tachnology

Financial Technology Partners LP
FTP Securities LLC
s pleased to announce s rofe as
excusive strategic and financial advisor to
v

onits sale to

for total consideration of

$1,650,000,000

[,
Forused Crchisiioly o Fncal Tachnology
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FT Partners Advises Divvy on its Sale to Bill.com

Overview of Transaction

On May 6, 2021, Bill.com (NYSE:BILL) announced it has entered into a definitive
agreement to acquire Divvy in a stock and cash transaction valued at
approximately $2.5 billion

—  Bill.com will acquire Divvy for $625 million in cash and approximately
$1.875 billion of Bill.com Common Stock, subject to customary
adjustments for transactions of this nature

Divvy modernizes finance for business by combining expense management
software and smart corporate cards into a single platform

Bill.com is a leading provider of cloud-based software that simplifies, digitizes,
and automates complex back-office financial operations for small and midsize
businesses (SMBs)

Significance of Transaction

The combination will expand the market opportunity for both companies

Bill.com can offer expense management and budgeting software combined with
smart corporate cards to its more-than 115,000 customer base and its network of

2.5 million members

Divvy will be able to offer automated payable, receivables, and workflow
capabilities to the more-than 7,500 active customers that it serves

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Divvy and its
Board of Directors

FT Partners previously advised Divvy on its $165 million Series D financing in

January 2021, demonstrating FT Partners’ long-term commitment to its clients,
and the repeat nature of many of FT Partners’ advisory engagements

This transaction underscores FT Partners' deep payments and software domain
expertise, as well as our successful track record generating highly favorable
outcomes for high-growth, unicorn FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

\° Divvy

_— e B
w
[

./.‘ | |

for total consideration of

~$2,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/divvy

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Open Lending on its Merger with Nebula Acquisition

Overview of Transaction

On January 6, 2020, Nebula Acquisition Corporation “Nebula” (Nasdaq: NEBU),

a special purpose acquisition company ("SPAC"), sponsored by True Wind
Capital, announced a definitive merger agreement with Open Lending
Upon completion of the business combination on June 10, 2020, Nebula
changed its name to Open Lending, and its common stock is expected to begin
trading on the Nasdaq Stock Market under the ticker symbol “LPRO”,
commencing June 11, 2020

- Total consideration of the transaction is approximately $1.7 billion *
Open Lending, through its flagship product, Lenders Protection, offers loan
analytics, risk-based pricing, risk modeling and default insurance, ensuring
profitable auto loan portfolios for financial institutions throughout the U.S.

Significance of Transaction

While creating significant liquidity for existing shareholders, Open Lending's
Management team will continue to lead the merged Company as over 70% of
their existing equity is expected to be rolled as part of the transaction

Open Lending's existing minority investor, Bregal Sagemount, a prominent
growth equity firm, will continue as a public stockholder and participate on the
board as well

Open Lending will pursue significant growth opportunities within its existing
customer base of credit unions, banks, and OEM Captives, as well as through
new channels, asset classes, and geographies

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Open Lending
Exemplifies FT Partners’ ability to deploy expertise for a complex business
operating at the intersection of consumer finance, InsurTech, and Auto FinTech
Builds on FT Partners' expertise in navigating the unique process in selling
companies to SPACs, and follows highly successful sales of FT Partners’ clients
CardConnect and REPAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

&pen
on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

TRUE WIND

for total consideration of up to approximately

$1,700,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

* This amount represents the estimated enterprise value at the share price of $13.35 as of June 9, 2020, plus the value of the earnout shares at
$12, $14 and $16 and estimated value of the TRA for the selling shareholders


https://www.ftpartners.com/transactions/cardconnect
https://www.ftpartners.com/transactions/repay
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FT Partners Advises Finicity on its Sale to Mastercard

Overview of Transaction

«  OnJune 23, 2020, Mastercard (NYSE: MA) announced it has entered into an
agreement to acquire Finicity, a leading North American provider of real-time
financial data access and insights

- The acquisition is valued at up to ~$1 billion in total consideration,
which is comprised of $825 million at close and up to $160 million in
earn-out consideration

+  Finicity enables a secure and innovative financial data-sharing ecosystem
through direct connectivity to thousands of North American financial institutions,
including next generation open banking APl connections with the largest banks
in the US

- Finicity helps power the programs of banks and FinTech companies,
using approvals to securely access customer information to provide
value-added services such as streamlined loan and mortgage
processes, rapid account-based payment initiation and personal
financial management solutions

Significance of Transaction

+  The addition of Finicity's complementary technology and innovative team
strengthens the existing Mastercard open banking platform to enable and
safeguard a greater choice of financial services, reinforcing the Company’s long-
standing partnerships with and commitment to financial institutions and FinTech
companies across the globe

FT Partners’ Role
«  FT Partners served as the exclusive strategic and financial advisor to Finicity and
its board of directors

+  This transaction highlights FT Partners’ deep domain expertise across the
FinTech sector and further supports FT Partners’ role as the Advisor of Choice to
the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Finicity

on its sale to

‘ mastercard.

for total consideration of up to

~$1,000,000,000
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PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises on Chrome River’s Merger with Certify

Overview of Transaction

On March 5, 2019, Chrome River Technologies and Certify agreed to
merge in a transaction valued at over $1 billion

- K1 Investment Management, which owns Certify, will hold a
majority stake in the combined company

- Existing shareholders, including the companies’ founders and
Chrome River investor Bain Capital Ventures, will retain minority
stakes

Chrome River is a leader in expense management, providing SaaS-based
automation solutions for more than 1,000 organizations worldwide

Certify is the world’s largest independent provider of travel, expense and
invoice management software serving more than 10,000 companies
through its family of brands

Significance of Transaction

The merger joins Chrome River to the existing Certify family of brands,
which includes Nexonia, Tallie, Abacus, and Captio

-  The multi-brand strategy enables companies of all sizes and
verticals to work with a single vendor, yet craft the solution that is
best suited to their specific needs

The companies will support all existing products and collaborate on
accelerating investments in technology areas such as machine learning,
artificial intelligence, analytics, and reporting, to provide customers with
enhanced travel, expense, and invoice management capabilities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Bain
Capital Ventures and Great Hill Partners in this transaction

FT Partners previously advised Chrome River on its $100 million Series D
Financing from Great Hill Partners in 2015

This transaction underscores FT Partners' strong domain expertise and
successful track record advising leading SaaS-based companies in the
Financial Management Solutions space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

= BainCapital « Great Hill

VENTURES PARTNERS

in the merger of

CHROMERIVER
certify®

alued in excess of

$1, 000 000,000
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https://www.ftpartners.com/transactions/chromeriver
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FT Partners Advises Wave on its Sale to H&R Block

Overview of Transaction

On June 11, 2019, H&R Block, Inc. (NYSE: HRB) announced that it has agreed
to acquire Wave Financial Inc. for $405 million in cash

Headquartered in Toronto, Ontario, Wave provides award-winning
accounting, invoicing, payroll, and payments software solutions, as well as
bookkeeping services, built into a comprehensive platform

-~ Wave has a low-cost customer acquisition model and currently serves
over 400,00 monthly active global small businesses

H&R Block is a global consumer tax services company, providing tax return
preparation services through 11,000 company-owned and franchise retail tax
offices worldwide as well as tax software for DIY consumers

Significance of Transaction

This transaction will expand H&R Block’s product and client portfolio as well
as enhance its position in the small business space

H&R Block estimates that the transaction will generate $40 to $45 million of
revenue for fiscal 2020

Following the closing of the transaction, Wave will maintain its leadership
team, including Kirk Simpson, operating independently within H&R Block from
its headquarters in Toronto, Ontario.

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Wave
FT Partners also previously advised Wave on its $10 million Series C financing

This transaction underscores FT Partners’ expertise in sell-side advisory across
a broad range of SaaS, financial management, and payments companies that
target small businesses

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

of// wave

on its sale to

B H&R BLOCK

for total consideration of approximately

$ 405,000,000
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https://www.ftpartners.com/transactions/wave
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FT Partners Advises AvidXchange on its $388 million Growth Financing

Overview of Transaction

On April 23, 2020, AvidXchange announced it has raised $128 million in
additional equity financing in an oversubscribed round, which brings it to a total
of $388 million, after raising $260 million in January of this year

Participating investors include a number of the foremost capital management
firms, including new investors Neuberger Berman, on behalf of clients, Lone Pine
Capital, and Schonfeld Strategic Advisors, along with existing investors

AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes for middle market companies

—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Home Owners
Associations (HOA), Healthcare Facilities / Social Services, and
Construction

Significance of Transaction

The new capital will fuel AvidXchange's continued growth and innovation,
allowing the Company to invest in its solutions for both buyers and suppliers
while reaching more customers in the middle market

The transaction firmly positions the Company for its next phase of growth

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to AvidXchange

FT Partners has been AvidXchange's advisor since 2009, working with the
Company on multiple capital raises, as well as a number of acquisitions

Transaction underscores the long-term nature of many of FT Partners’
relationships, as well as our deep expertise in advising leading Financial
Management Solution providers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

NEUBERGER | BERMAN | LONE PINE CAPITAL

SSCHONFELD

for a total amount of

$ 388,000,000
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

ANNRN

-
potAL
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nvestor

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’'s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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