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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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Compass Raises $400 million in Financing

Transaction Summary

Transaction Summary

* On September 27, 2018, Compass announced it has raised
$400 million in venture funding led by SoftBank Vision
Fund and Qatar Investment Authority (QIA)

— Other investors in this round include Wellington, IVP
and Fidelity

— According to TechCrunch, this financing round values
Compass at $4.4 billion M

— With the new round, Compass’ total funding to date
is now nearly $1.2 billion

* The Company intends to use the new capital to increase
domestic growth, build its technology, and to expand
outside the United States

— Compass is currently in 21 U.S. regions, covering
major cities like New York, Boston, San Francisco,
Miami, Washington and LA

— Last month, Compass became the #1 independent
brokerage in California after announcing its
acquisition of Pacific Union International

+ Compass has tripled the number of agents since 2017 and
now has more than 7,000 agents on the ground

o The Company is on track with its strategy to
control 20% of all residential property sales in
the United States' top 20 markets

+ Additionally, Compass is on track to reach over $34
billion in sales volume for the year, which is more than 2x
the Company's 2017 sales volume of $14.8 billion

Source: Company press release, Company website

COMPASS

Transaction Commentary

“Real estate is the largest asset class in the world, and we are
excited to bring Compass technology to international markets. Our
incredible track record of growth in the U.S. validates our vision and
sets us up for the global stage. The support of our investors will
strengthen the Compass mission to help everyone find their place

in the world by advancing our national and global expansion and
continue building our agent productivity platform through
technology and innovation.”

Ori Allon
Co-founder, Executive Chairman

COMPASS

“Compass’s continued growth is being driven by their commitment
to empowering agents with best-in-class technology that helps
them expand their business and better serve consumers. We're
excited to continue to support Compass as they further invest in
their data and technology capabilities to create a next generation
platform for home transactions and ownership.”

Justin Wilson
Senior Investment Professional

SoftBank

(1) TechCrunch, “Compass nabs $400M from SoftBank; valuing real estate technology startup at $2.2B.”



Compass Raises $400 million in Financing

Compass Overview

Company Overview

COMPASS

Products & Services Overview

Co-Founder & CEO:

He

Founded:

COMPASS

Robert Reffkin
New York, NY
2012

adquarters:

Compass is building the first modern real estate platform that pairs the
industry’s top talent with the technology to make the real estate
transaction experience seamless

— The Company leverages its technology to empower agents so they
have more time to advise clients

Compass has a national reach, with a network of agents in 21

different regions across the country

Local Expertise with Poama—
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& more

— Compass is changing the way agents and potential homebuyers
navigate the process of finding and buying or selling a home

+ Compass has a national reach, with a network of agents in the country’s

most dynamic markets

Date Size ($ mm) Investor(s)
SoftBank Vision Fund; Qatar Investment Authority (aka QIA);

09127718 $400 Wellington Management Company; IVP; Fidelity Investments
12/07/17 450 SoftBank Vision Fund

11/08/17 100 Fidelity Investments; IVP; Wellington Management Company
08/31/16 75 Fidelity Investments; IVP; Wellington Management Company
09/15/15 60 IVP; Thrive Capital; Founder§ Fu{nd; .406 Ventures; Advance

Publications

07/21/14 40 Advance Publications; Undisclosed Investors
09/25/13 20 Advance Publications; Founders Fund; Thrive Capital; .406

Ventures

Source: Company website, Company press release, FT Partners’ Proprietary Transaction Database

Partner with real estate experts
v Leading real estate agents

v’ Consistently ranked highest in customer
satisfaction and revenues

Compass Real Estate Mobile App
v Smarter searches from anywhere

v Timely listings and a seamless experience
from iPhone or iPad

§

Market Insights

pat

A

v Analytical tools to provide market
insights for specific regions

v Real-time updates and analysis
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Selected FT Partners’ Research - Click to View

October 25, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS

Financial Advisor to
TRANSACTION ANNOUNCEMENT

credit
Sesdme
FINANCIAL
TECHNOLOGY
PARTNERS inits !ro?ﬂ?h ﬁ‘nincmg with
w7~ ea - participation from
M ICPINVENTUS (s GLopesenn
The Only Investment Bank Menlo 10 copital group

Focused Exclusively
on FinTech

for a total consideration of

$ 42,000,000

New Yok + London

September 22, 2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
Financial Advisor to

PROSPER

in its Series G Financing from

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS an investment fund co-managed by

| "4
FINEX
The Only Investment Bank A S 1 A

Focused Exclusively
on FinTech for total consideration of

$ 50,000,000

August 22,2018 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

Porch

TECHNOLOGY

PARTNERS -
in its acquisition of

The Only Investment Bank
Focused Exclusively
on FinTech SERV'Z
Home Services from A to Z

San Francisco * New York * London

January 19,2018 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

defi soLuTions

FINANCIAL inits Series C
Investment from

= BainCapital

VENTURES

FT PARTNERS
TRANSACTION ANNOUNCEMENT

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

for approximately

$55,000,000

San Francisco * New York » London

Credit Sesame’s $42 million
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

May 3,2018

riIGURE

Figure Raises $50 million in Financing Led by
DCM Ventures and Ribbit Capital

ﬁﬂRﬂm

The Only Investment Bank Focused Exclusively on FinTech
San Francisca  New York » Loadon

Prosper’s Series G Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

May 16,2018

SILVERLAKE

Silver Lake Acquires ZPG (LSE:ZPG) for £2.2
billion (approximately $3 billion)

- The Only Investment Bank Focused Exclusively on FinTech
San Francisco « New York + London

The Only Investm
- 56

Porch Acquires Serviz

FT PARTNERS FINTECH INDUSTRY RESEARCH

April 26, 2018

Revolut;

Revolut Raises $250 million in Series C
Financing Led By DST Global

DST

Bank Focused Exclusively on FinTech

defi SOLUTIONS Raises $55
million in Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June5,2018

chime

Chime Raises $70 million in Series C Financing
Led by Menlo Ventures

M

Menlo

- The Only Investment Bank Focused Exclusively on FinTech
Sam Francisco » New York » London

Figure Raises $50 million in
Financing

Silver Lake Acquires ZPG for
$3 billion

Revolut Raises $250 million in
Series C Financing Led by DST
Global

VIEW MORE FT PARTNERS RESEARCH

Chime Raises $70 million in
Series C Financing
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Track Record of Success in the Real Estate / Mortgage Tech Value Chain

Mortgage Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
Capital Markets & IPO Advisor to

EllieMae

inits
$45,000,000
Initial Public Offering

valuing the equity at approximately

$ 146,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Property Management

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

YAPSTONE

POWERING PAYMENTS

in its Series C financing led by

Premiji Invest

for total consideration of approximately

$ 71,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Real Estate Invoicing
& Payments
Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

@avidxchange

in its Series F minority financing from
mastercard
@ Caese d dtt et placement T E M A S E K

THIEL
$ 300,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based
Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g
WebEqui l}(

solutions™

in its sale to

MoobDy’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Mortgage Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to

',"\{o optimalblue

in its sale to

GTCR

The Only Investment Bank
Focused Exclusively on Financial Technology

Listing Management
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as sole
strategic and financial advisor to

® homestore

in the sale of its

L wyidfyre,

Software division to

eNeighborhoods

for approximately

$ 8,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
IPO Adbvisor to

GreenSKy-

inits

$1,010,000,000
Initial Public Offering

for a total enterprise value of

$4,500,000,000

FINANCIAL

The Only Investment Bank
Focused Exclusively on Financial Technology

Property Insurance
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

enservio

in its sale to

Sdlera

S’

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.homestore.com/default.asp?lnksrc=l2

FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a

history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Note: Some transactions include a combination of equity and smaller amount of debt financing.

Selected Prominent Investors in FT Partners

Company Amount Raised Led Rounds
Y
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. . CIBC reat Hi
s%!.acgg Bigtection 238,000,000 Ca pltalG =
- ~— .
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S -~ 1 1 a
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Significant Experience Across the Banking Technology Space

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounce s ole 3
PO Advisor to

GreenSk? “

inits

$1,010,000,000
Initial Public Offering

for a total enterprise value of

$4,500,000,000

Tho Only vostmont Bonk
Facused Exchisiol on Faancel Technoiogy

Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounce it exciusive wie as
sole snategic and fnancial advisor

‘L
Web[qu@\"

solutions™

in its sale ta

Mooby’s

Tho Gl bmvsomont ank
Facusod Exchisiroly o Fancal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 o

role as financi

exchisive
sor to

in its Sarias B minority financing lad by
.I . .
*experian
'y
with participation fom

. KPEIH L Tencenms

for total consideration of

$ 38,000,000

The Our
Focuand Bty o Franeil Fchnckgy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o @nounce s
role as advisor to

@ Kabbage

ints Saries E minority financing lad by

W ING &

R o 5 Scotiabank®

far tatal cansideration of

$ 135,000,000

Tho Ony fmestmont fank
Focused Exchusively on Fimncil Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o snounce is exc!

as sole suategic and fancial

wor ta

SWIFT ‘ FINANCIAL

in its sale to

. PayPal

he Oy vesimontilrk
Focused Exchisiroly an Frncil Technokgy

Financial Technolagy Partners LP
FTP Securities LLC

s pleased o announce it
sole stategic and fancla

» MAROETA

inits minsrity fnancing led by

VISA

with participation fom

fole as

COMMERZ VENTURES: —
v/ e
‘...A.W(j“ym.w 83N@RTH @E

for total considaration of

$ 25,000,000

The e
o Bty o Pl Technsigy

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce is

sale strategic and finan,

credit

Sesarme

inits growth financing with participation from

WA [creniss oy
Menlo 10 copital group

dor total consideration of

$ 42,000,000

Tho Only bmvestmont fank
Facused Exciusiroly on Fruncal Technolagy

Financial Technolagy Partners LP
FTP Securities LLC

is pleased 10 naunceis exclusive role as

fnaneial advisor o

j®» optimalblue

in its sale to

GTCR

Tho Only fmvestmont Gank
Facused Exciusivoly on Francel Technolegy

Financial Technology Partners LP
FTP Securities LLC
& pleased o snounce is exclusive ol 2
Capital Make's & PO Advior 1o

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the equity st approximately

$ 146,000,000

Tho ey vasomant
Facusnd armen o Franeet Tty

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce i exchisve wlo 2
sole snategic and fnancial

GreenSky

in its investment fom

PIMCO

for total consideration of

$ 200,000,000

ho Ouny bmastmont ank
Focusod Exchisioly o Frncit Tohnokgy

Financial Technology Partners LP
FTP Securities LLC

Trlton Paci
Capital Partners, LLC

i is sale to

BMISYS

aportfolio campany of

Y3

he ek
Focused Exchusiroly an Fiancal Tachnology

Financial Technology Parmers LP

FTP Securities LLC
is pleased to anounce i excissive roie @
sole sistegic and fnancial acisor o

L2Cinc |©

inits sale te

(73
TransUnion

Tho Chel bversomant ank:
Focusod Exchusiooly o Fincil Tachnology

Financial Technology PartnersLP
FTP Securities LLC

s pleased 1 smounceis exclisie
role as fnancial advisor fo

O Upstart

- —
THIRD POINT
with additional participation from

khosla ventures { ., "8

for approximataly

$ 35,000,000

Tho Gl bmvsomont ank
Facusod Exchisiroly o Fancal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

= plessed 1o anaunce s axchans ol 32
sole strategic and fnancial advisor

F;ST
in its growth fnsncing from

OAK

HC/F

for total consideration of approximately

$ 15,000,000

Tho ey vasomant
Facusmt armen o Franeet Tty

Financial Technology Partners LP
FIP Securities LLC

& pleased o annaunce its

swategic and finan

inits financing, including investment from
QTRINITY

lngridge <

For approximataly

$ 15.000.000

HIGHLAND

Tho ey vasomant
Facusnd armen o Franeet Tty

Financial Technology Partners LP
FTP Securities LLC

is plecsed to @nounce s exchsice role as
sole suategic and fnancial advisor

Q
CORILLIAN

inits sale to

Checkiree

for appreximataly

$ 245,000,000

The Only mastmon tunk
Focused Exchusivoly on Finsncil Tchnology

Financial Technology Partners LP
FTP Securities LLC

s pleased i anounce s
exchsive rie 3 fnancial advisor 1

borro

$ 19,500,000

The Our
o Bty o Froneil Techokigy

Financial Technology Partners LP
FTP Securities LLC
is pleased to snounceits mle as advisor to
CIBC
=

inits stratagic invastment in

with additional pacticipstion fom

for total consideration of approximately

$ 70,000,000

Tho Chel bvesomont ark
Focused Exchusirely an Fisancil Technodogy

Financial Technolagy Partners LP
FTP Securities LLC
s pleased to snounce i exclusive role as
sole strategic advisor to

Ii¥g/htera:” )

inits growth financing for
total consideration of

$ 9,000,000

Financial Technology Partners LP
FTP Securities LLC

& pleased o anauncai

swategic and financ:

?‘,EET‘ Ongg.
—“ o~

inits cash sals to

for total consideration of appraximately

$ 369,000,000

Financial Technology Partners LP
FTP Securities LLC

Hplemed

nceis exciusive role
ole debt capital adisor o

Jack henry

&ASSOCIATES INC.

in its acquisition of

iPay Technologies

for total consideration of approximately

$ 300,000,000

The Ony bvestmont Bank
Focused Exchusivoly an Fiuancial Tachnology
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FT Partners Advises Porch on its Acquisition of Serviz

Overview of Transaction

+  OnAugust 22, 2018, Porch announced its acquisition of Serviz . .
Financial Technology Partners LP

FTP Securities LLC

+  Founded in 2012, Serviz is a Los Angeles-based home services company that
allows users to discover and book appliance repair, plumbing, electric,

handyman and carpet cleaning services through its online and mobile platform is pleased to announce its exclusive role as

—  Serviz's pros operate in 25 markets and have performed more than sole strategic and financial advisor to
40,000 jobs to date

- The Company received backing from investors such as Groupon and
PointGuard Ventures
*  Headquartered in Seattle, Porch is an online platform that connects O I ‘
homeowners with local home repair services; the Company offers consumers
access to over 300,000 home service professionals

-~ Porch has raised over $100 million since its inception in 2012 and is in its acquisition of
partnered with leading brands and retailers including Lowe's,
Walmart, Overstock.com, Wayfair and Google

Significance of Transaction E RV I Z
*  Through the acquisition of Serviz, Porch will reach more customers and

accelerate its growth in service types such as plumbing, electric, appliance Home Services from Ato Z
repair and more

+  Porch will integrate Serviz's mobile application technology within its existing )

online platform, providing consumers and service providers with a seamless,

TECHNOLOGY

high-touch experience
PARTNERS

FT Partners’ Role
The Only Investment Bank

«  FT Partners served as sole strategic and financial advisor to Porch Focused Exclusively on Financial Technology

+  This transaction highlights FT Partners’ success advising leading high-growth
companies across the Home Services / Real Estate technology space



FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

P
Lendlit 2018 + 2018 Top Investment Bank in FinTech
lnstituﬁonal 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 + Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List
Institutional Im{eStor » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
Annual Ranking 2006 - 2008 “Online Finance 40"
o The Information 2016 * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most
Popular Dealmakers”
» Investment Banker of the Year - 2017
+ Investment Banking Firm of the Year - 2016
2015 - 2017 + Cross Border Deal of the Year - 2016
* Dealmaker of the Year - 2015
+ Technology Deal of the Year - 2015
« Equity Financing Deal of the Year - 2014
2017 *  Professional Services Deal of the Year, Above $100 mm - 2014
-2004 » Dealmaker of the Year - 2012
ANNUAL AWARDS 2010 - 2014 «  Professional Services Deal of the Year, Above $100 mm - 2012

* Boutique Investment Bank of the Year - 2011

m + Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010

| « T Services Deal of the Year, Below $500 mm - 2010
» Cross-Border Deal of the Year, Below $500 mm - 2010

M&A Advisor + Dealmaker of the Year - Steve McLaughlin - 2007
Awards + Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007

» Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year — 2004

4; « Equity Financing Dealmaker of the Year — Steve McLaughlin — 2008
A * Information Technology Deal of the Year - 2008
Middle Market 2006 - 2008 *  Financial Services Deal of the Year — 2008

Financing Awards « Financing Professional of the Year — Steve McLaughlin - 2006



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

oldman Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market
Founder, CEO and ga(‘ns share) 9 P 23
Managing Partner Wharton M.B.A.
] i i
Larry Furlong ggmlgan I;g;rgzr(l))gzmh Goldman Sachs in New York, London and Los Angeles from 22
Managing Director Wharton M.B.A.
. % Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan
Greg Smith Merrill Lynch and Hambrecht & Quist 22
Managing Director JPMoroan 20+ years of experience covering FinTech as both an Analyst and Investment
S Banker
Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
Osman Khan Alé 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director Mo 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Formerly Global Head of Strategy at First Data
o
Steve Stout J.PMOI’DEI.H Formerly Led J.P. Morgan Payments Investment Banking Practice 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS
9ng First Data Former Economist at the Federal Reserve Bank
Mike Nelson f////z Formerly head of FinTech M&A at SunTrust Robinson Humphrey, began
. . = investment banking career at Piper Jaffray 18
Managing Director SUNTRUST Kellogg M.B.A.
Tim Wolfe oldman Formerly with Goldman Sachs from 2000-2002
Saed 40 Under 40 M&A Advisor Award Winner 2013 16
Managing Director Harvard M.B.A.
Kate Crespo . Formerly with Raymond Jame;’ Technolpgy & Services investment banking
RAYMOND JAMES 12+ years of FinTech transaction execution experience 16
Managing Director Dartmouth M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European
. ) = Index Technology Investment Banking Team in London 15
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
; 20+ years experience executing / implementing financial and
Andrew McLaughlin . y P g/1mp 9
g DG'OItte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



