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FT Partners Advises Bolt on its Financing

Bolt’s $355 million Series E1 Financing at a Valuation of $11 billion

Overview of Transaction
*  On January 14, 2022, Bolt announced it has raised $355 million in Series E funding
led by funds and accounts managed by BlackRock

- New investors Schonfeld, Invus Opportunities, H.l.G. Growth, and CE
Innovation Capital, in addition to return investors Activant Capital and
Moore Strategic Ventures, also participated

+  Bolt strengthens retailers' relationships with their customers by unlocking secure,
logged-in, lightning-fast checkouts

+  The Company's rapidly-growing network of one-click-checkout-ready shoppers
visits Bolt merchants as if they are return customers.

+ In 2021, Bolt signed several key partnerships including BigCommerce and Adobe
Magento; on the international front, the company got a head start in November
after securing agreements with both Benefit Cosmetics and PrestaShop

*  Bolt also made its first-ever acquisition of Tipser, a Swedish-based technology
company enabling direct checkout on any digital surface.

Significance of Transaction

* Including the Series E, Bolt has raised nearly $1 billion to date and the Company's
valuation is nearly double what it was at the Series D

+  The oversubscribed financing validates the massive potential of a network that has
grown to more ten million shoppers, with an additional 50 million shoppers
queued up to be added based on existing commitments and partnerships

+  This capital will enable Bolt to accelerate the pace of its product innovation and
continue recruiting top talent

FT Partners’ Role
«  FT Partners served as exclusive financial and strategic advisor to Bolt

- FT Partners previously advised Bolt on its ~$393 million financing in
October 2021

+  This transaction underscores FT Partners' deep payments and e-commerce domain
expertise and successful track record of driving optimal outcomes for high growth
FinTech companies globally

Source: Company press release
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FT Partners Advises Bolt on its Financing

FT Partners Previously Advised Bolt on its ~$393 million Growth Financing

Overview of Transaction

On October 12, 2021, Bolt announced it has raised $333 million in Series D
funding and ~$60 million in follow-on capital led by a London-based growth
venture capital firm, for a total amount of ~$393 million

*  New financial investors participating in the round include Untitled
Investments and Willoughby Capital, and existing investors include
General Atlantic, Activant, and Tribe Capital
*  New strategic investors include some of the largest eCommerce and
Payments companies in the world
Bolt strengthens retailers' relationships with their customers by unlocking secure,
logged-in, lightning-fast checkouts
The Company's rapidly-growing network of one-click-checkout-ready shoppers
visits Bolt merchants as if they are return customers.
Hundreds of retailers — including Forever 21, Badgley Mischka, and Burt’s Bees
Baby — leverage Bolt to offer their shoppers the seamless checkout experiences
they've come to expect

Significance of Transaction

Bolt has increased its valuation by ~18x from ~18 months ago

The oversubscribed financing validates the massive potential of a network that has
grown to more ten million shoppers, with an additional 50 million shoppers
queued up to be added based on existing commitments and partnerships

This additional capital will enable Bolt to accelerate the pace of its product
innovation, to continue recruiting top talent with a specific focus on scaling its
product and engineering organizations, to onboard more customers, and to
expand its operations into Europe

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Bolt

This transaction underscores FT Partners' deep payments and e-commerce domain
expertise and successful track record of driving optimal outcomes for high growth
FinTech companies globally

Source: Company press release
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FT Partners Advises Bolt on its Financing
Bolt’s Valuation Growth 4 Bolt

Bolt’s valuation has increased significantly, growing more
than 12.5x in just over one year.
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Source: Company press releases, PitchBook



FT Partners Advises Bolt on its Financing
Transaction Commentary # BOIt

“It may seem like a lot of money raised, but actually no, this is

capital for us to be competitive,”...”"We don’t just want to be on
par with competitors, but be better. The capital will enable us to
bring in the best talent, make strategic acquisitions and expand

into Europe, which is important to us.”
“We saw how significant Tipser could be for Bolt,”...” They had # B o t
Ryan Breslow been perfecting their embedded commerce technology for a

decade and were the only formidable player. They were stronger
CEO and than us in areas where we were weaker. It is very strategic to have
Founder, Bolt them on our team.”

“...a huge opportunity to improve the online checkout experience, and
~ ‘ retailers are realizing that they are losing customers as a result.”

“Bolt has a growing network of millions of shoppers who benefit from
the ease of one-click checkout across Bolt’s expanding network of

N V U S team and see tremendous opportunity in the space that Bolt is

retailers,”..."We're pleased to support Ryan and the ambitious Bolt .
| P PP Y Ben Tsai
disrupting.”

Partner, Invus
Opportunities

Source: Company press release



FT Partners Advises Bolt on its Financing

4y Bolt

Network Driven Growth

Bolt Overview

CEO and Founder:

Ryan Breslow

Headquarters: San Francisco, CA
Founded: 2014
Employees: 550+ working remotely across 200+ cities

« Boltis the fastest growing scaled, global network around identity-
powered checkout enabling 10mm users to receive a one-click
checkout with Bolt's merchant network

*+ Bolt provides users a single check-out experience and account
across multiple brands, reducing friction for users whilst
increasing conversion and providing solutions across fraud

More Merchants [<] More Users [<] More Data

repurchases, and
average order size
Benefit from a

created an account
on a different site
has increased 5x

Merchant Network Customer
Benefits Growth Benefits
¥ N 7 N N
*  Own and retain *  The percent of *  Simplified one-click
D2C relationship GMV stemming checkout
* Higher conversions, from users who *  Unified view of

order tracking,
order history, and
reorders

protection and payments for merchants growing retail from 1% in January *  Member
network with 2020 to 5% in May experience, loyalty
« Bolt's projection is to interact with eight out of every ten shoppers millions of 2021 benefits, and
shoppers rewards

in the US by 2025 \ /L 2N )

Key Stats Selected Merchants

Selected Ecommerce platforms
Forever 21 Badgl
1 OOM 50% BigCommerce Adobe Maiscgh(liz
Shoppers poised to join Bolt Higher Salesforce  WooCommerce Dita Swiss Gear
network in next 18 months Conversion Rates
Selected payments Brooks Lucky Brand
Adyen Stripe Brothers
(o) (o)
180% 200%
_ - WorldPay BrainTree Betabrand Akira
Bolt account YoY Transaction YoY Selected APMs
growth 2020 growth 2020 Klarna )
PayPal _ Burt's Bees Samuel
Affirm Baby Hubbard

Source: Company press release, Company website



FT Partners - Focused Exclusively on FinTech

Leading Advisor to High-Growth FinTech Companies
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FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns” # BOIt

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space,
and representing numerous FinTech “Unicorns” above $1 billion valuations

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
@avidxchange $1,616,000,000 *

PIMCO
GreenSKy" 1,560,000,000 * Accel TEMASEK VISA

* REVERENCE GREENSPRING
1,545,000,000 ~ ANT ASSOCIATES TPG
s, DST §F.NANc.AL

Revolut g 9 RSIGHT o
mollie 800,000,000 ICONIQ Premiji Invest SoftBank -

TIGERGLOBAL

4y Bolt ~748,000,000 * & BainCapital - .
Varo 510,000,000 prATEEe ION @ CDPQ 5 Scotiabank”
& MAMBU 483,000,000 * zaﬂﬂgap'tal Y BlackRock. gg_ khosla ventures
P upgrade 445,000,000 Viking CapltalG @l | ONE P,INE CAPITAL
Q© spoton 425,000,000 ¥ KeyBank ING 5w %a
»{ MERCURY" 420,000,000 nyca O-n Iunnx slacks
Blackstone BIERA
& Remitly 374,000,000 * BBVA & Santander BV T
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feedzal 267,500,000 * ] KKR DRAGONEER Munich RE ==
AlphaSense 263,000,000 * CARRICK < edbi
Liquidnet<~ 250,000,000 COATUE . ,-,'-,"o._.-;fe“,-éqrgm e nabventures E
square APOLLO 8\/C
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APITAL PARTNERS SUMMIT PARTNERS
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* Total includes multiple financing rounds



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Revolut on its $800 million Series E Financing

Overview of Transaction

On July 15, 2021, Revolut announced that it has raised $800 million in financing
from Softbank and Tiger Global, valuing the business at ~$33 billion

SoftBank and Tiger Global join existing investors including Balderton Capital,
DST, Ribbit Capital, TCV and TSG Consumer Partners

Revolut is building the world’s first truly global financial superapp to help people
get more from their money

— In 2015, Revolut launched in the UK offering money transfer and
exchange; Today, more than 16 million customers around the world use
dozens of Revolut’s innovative products to make more than 150 million
transactions a month

Significance of Transaction

The investment will enable the Company to further its growth plans, in particular
its ongoing product innovation aimed at meeting customers’ everyday financial
needs and aspirations, from quick and easy global transfers, to managing
everything from savings to insurance to democratizing wealth and trading

It will also support the expansion of Revolut’s offering to US customers and its
entry to India and other international markets

Revolut is now the most valuable financial superapp and the 4th most valuable
private FinTech company globally

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Revolut

This transaction underscores FT Partners' deep expertise in the Consumer
FinTech and Banking Tech space, as well as our successful track record
generating highly favorable outcomes for high-growth, unicorn FinTech
companies globally
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Mollie on its $800 million Financing

Overview of Transaction

On June 22, 2021, Mollie announced that it raised $800 million in
financing from global investors including Blackstone Growth (BXG), EQT
Partners, General Atlantic, HMI Capital and Alkeon Capital Management

TCV who led the Series B investment in September 2020 also
participated in the funding round

Mollie is one of the fastest growing and largest PSPs in Europe, serving
more than 120,000 monthly active merchants across the continent

In 2020, Mollie processed more than 10 billion Euros in transactions and
is on track to handle more than 20 billion Euros during 2021

Mollie's best-in-class products, simple and transparent pricing and
excellent customer service, alongside its no lock-in contracts, have
driven rapid growth both during the pandemic and the months following
relaxation of lockdown restrictions across Europe

Today, Mollie has around 480 employees and plans to hire 300 new
team members in the next six-to-nine months

Significance of Transaction

The funding will fuel Mollie’s continuous expansion within Europe and
beyond, and support the investments in its technology platform and
expansion of its product portfolio beyond payments into financial
services for SMEs

Mollie is now one of the top five most valuable FinTechs in Europe, and
one of the top 20 most valuable FinTechs in the world

FT Partners’ Role

FT Partners acted as exclusive financial and strategic advisor to Mollie

This transaction underscores FT Partners' deep Payments domain
expertise and successful track record of generating favorable outcomes
for leading companies in the space
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Upgrade on its Series F Financing

Overview of Transaction

.

On November 16, 2021, Upgrade announced it raised $280 million in Series F
financing led by Coatue Management and DST Global with participation from
Dragoneer Investment Group and existing investors

- The round values the Company at more than $6 billion, which represents
a ~2x increase over the prior 2021 round

Upgrade is a neobank that offers affordable and responsible credit to mainstream
consumers through cards and personal loans, along with a rewards checking
account that offers 2% cashback rewards to consumers on common everyday
expenses and monthly subscriptions

Upgrade has delivered over $10 billion in affordable credit to mainstream
consumers through cards and loans since inception in 2017, and is on track to
deliver $8 billion in 2021 alone

Upgrade was recognized as the fastest growing company in the Americas by the
Financial Times earlier this year, and Upgrade Card was recently recognized by
Nilson Report as the fastest growing credit card in the US, marking the first time a
FinTech company is listed among the top 50 US credit card issuers

Significance of Transaction

.

The investment will fuel the rapid growth of Upgrade Card, an innovative credit
card that brings the low cost of responsible credit of installment lending to
millions of retail locations in the U.S.

FT Partners’ Role

.

FT Partners served as exclusive financial and strategic advisor to Upgrade

FT Partners previously advised Upgrade on its Series D financing led by Santander
InnoVentures in 2020 and Series E financing led by KDT in August 2021 - over this
time period, Upgrade's valuation has grown over ~6x

This transaction highlights FT Partners’ deep domain expertise with neobanks and
Consumer FinTech, as well as its successful track record generating highly
favorable outcomes for high-growth FinTech companies globally
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Mambu on its Series E Financing

Overview of Transaction

On December 9, 2021, Mambu announced it has raised ~$266 million of new
capital in its Series E financing at a post-money valuation of ~$5.5 billion

—  The investment was led by EQT with participation from existing
investors, including Acton Capital Partners, Bessemer Venture
Partners, Runa Capital, TCV, Tiger Global and Arena Holding

Mambu is a Saa$ cloud banking platform empowering its customers to easily
and flexibly build and expand their banking products

—  Mambu is the originator of the composable banking approach, which
prioritizes rapid, flexible assembly of independent, best-for-purpose
systems

Since launching in May 2011, Mambu has grown its client portfolio to more
than 50 million end users that leverage Mambu’s technology every day across
more than 65 countries

Significance of Transaction

The transaction values Mambu at ~$5.5 billion, underscoring the Company’s
leadership position in redefining the global core banking technology market

Mambu will use its fresh funding to further accelerate innovation in its next-
generation platform, with the ambition of rolling out both new functional as well
as technical capabilities

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Mambu
FT Partners also previously advised Mambu on its $135 million Series D
financing

This transaction highlights FT Partners’ deep domain expertise in a broad range
of Banking Tech companies, as well as its successful track record generating
highly favorable outcomes for high-growth FinTech companies globally
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises SpotOn on its Series E Financing # BOIt

Overview of Transaction

«  On September 13, 2021, SpotOn announced that it has raised $300 million in its
Series E financing round led by Andreessen Horowitz

—  This round included participation from current investors, including DST Financial TeChnOIOgy Partners LP
Global, 01 Advisors, Dragoneer Investment Group, Franklin Templeton, FTP Securities LLC
and Mubadala Investment Company, as well as new investors Wellington . . .
Management and Coatue Management is pleased to announce its role as exclusive

. o strategic and financial advisor to
-  The round values SpotOn at $3.15 billion, up from $1.875 billion in its

Series D only four months ago
*  SpotOn, founded in 2017 and based in San Francisco, is one of the fastest-growing S oton
software and payments companies with comprehensive solutions for restaurants and

retail businesses

. Known for its rapid innovation and customer service, SpotOn offers an end-to-end, on its Series E flnancmg led by

integrated platform, acting as the foundation of its clients’ operations ondr essen
Significance of Transaction %OI‘OWItZ

*  SpotOn plans to use the funding to acquire Appetize, a leading digital and mobile for a total amount of

commerce platform for enterprise businesses such as sports and entertainment

venues, theme parks, campuses, and more $ 3 0 0 0 0 0 0 0 0
- The acquisition leverages SpotOn’'s SMB expertise and Appetize’s

enterprise acumen to focus on a broader market that is beneficial for all ata valuatlon Of
clients

- Appetize enhances SpotOn's ability to address the middle market through $ 3 1 5 0 0 0 0 0 0 0
nat < superb i y ’ y

the combination of SpotOn'’s superb field sales coverage across the
country and Appetize's enterprise product platform

FINANCIAL
FT Partners’ Role TECHNOLOGY
PARTNERS
«  FT Partners served as exclusive strategic and financial advisor to SpotOn
- FT Partners previously advised SpotOn on its $150 million Series D The Only Investment Bank
financing in May 2021 Focused Exclusively on Financial Technology

+  This transaction highlights FT Partners’ deep domain expertise across Payments and
software businesses, as well as its successful track record generating highly favorable
outcomes for high-growth FinTech companies globally


http://www.linkedin.com/in/stevemclaughlin2
https://finte.ch/SpotOn125

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Divvy on its Sale to Bill.com

Overview of Transaction

On May 6, 2021, Bill.com (NYSE:BILL) announced it has entered into a definitive
agreement to acquire Divvy in a stock and cash transaction valued at
approximately $2.5 billion

—  Bill.com will acquire Divvy for $625 million in cash and approximately
$1.875 billion of Bill.com Common Stock, subject to customary
adjustments for transactions of this nature

Divvy modernizes finance for business by combining expense management
software and smart corporate cards into a single platform

Bill.com is a leading provider of cloud-based software that simplifies, digitizes,
and automates complex back-office financial operations for small and midsize
businesses (SMBs)

Significance of Transaction

The combination will expand the market opportunity for both companies

Bill.com can offer expense management and budgeting software combined with

smart corporate cards to its more-than 115,000 customer base and its network of

2.5 million members

Divvy will be able to offer automated payable, receivables, and workflow
capabilities to the more-than 7,500 active customers that it serves

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Divvy and its
Board of Directors

FT Partners previously advised Divvy on its $165 million Series D financing in
January 2021, demonstrating FT Partners’ long-term commitment to its clients,
and the repeat nature of many of FT Partners’ advisory engagements

This transaction underscores FT Partners' deep payments and software domain
expertise, as well as our successful track record generating highly favorable
outcomes for high-growth, unicorn FinTech companies globally
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises GreenSKky on its $2.2 billion Sale to Goldman Sachs # BOIt

Overview of Transaction

On September 15, 2021, Goldman Sachs (NYSE: GS) announced it has entered
into a definitive agreement to acquire GreenSky (NASDAQ: GSKY) in an all-stock
transaction valued at approximately $2.24 billion

GreenSky stockholders will receive an implied price of $12.11 per share

The transaction price represents a premium of 56% over the closing share price of
GreenSky common stock as of September 14, 2021

GreenSky is a leading FinTech company that powers commerce at the point of
sale; the Company's technology platform facilitates merchants’ sales, while
reducing the friction, and improving the economics, associated with a consumer
making a purchase and a bank extending financing for that purchase
*  GreenSky has a growing network of over 10,000 merchants on its
platform enabling >4 million consumers to finance over $30 billion of
transactions since its inception through June 30, 2021

Significance of Transaction

GreenSky's differentiated lending capabilities and market-leading merchant and
consumer ecosystem will enhance Goldman Sachs's ability to create the consumer
banking platform of the future

This transaction further supports FT Partners’ continued success advising leading
FinTech growth companies and also highlights the long-term nature of many of
the Firm’s advisory relationships

FT Partners’ Role

FT Partners served as financial and strategic advisor to GreenSky in this
transaction

FT Partners previously advised GreenSky on its $1.1 billion IPO, its $300 million
investment by TPG, Iconig, Wellington, and DST in 2014, its $2 billion loan
purchase agreement and $50 million investment by Fifth Third Bank in 2016, and
its $200 million investment by PIMCO in 2017
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Currencycloud on its Sale to Visa

Overview of Transaction

On July 22, 2021, Visa announced it has signed a definitive agreement to
acquire Currencycloud for £700 million (~$1 billion), inclusive of cash and
retention incentives

Launched in 2012, Currencycloud is a comprehensive B2B cross-border
infrastructure product that enables clients to build their own “platform” by
offering different APls across five modules - collect, convert, manage, pay, and
Currencycloud spark

Currencycloud is headquartered in London with offices in New York, Amsterdam,

Cardiff & Singapore. Since 2012, the company has processed more than $100
billion to over 180 countries

Significance of Transaction

Currencycloud will strengthen Visa's existing foreign exchange capabilities by

extending them to better serve financial institutions, FinTechs and partners while

enabling new use cases and payment flows

Currencycloud will accelerate the time-to-market and improve payment
transparency for clients looking to offer flexible, digital-first, international
payment services that provide better visibility and control to consumers and
businesses around the world

The addition of Currencycloud’s capabilities to Visa's network will widen access
to innovative international payment products that help businesses meet their
cross-border needs

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Currencycloud
FT Partners previously advised Currencycloud on its $80 million Series E
financing in 2020

This transaction underscores FT Partners’ deep domain expertise and unrivaled
track record in the FX/ Cross Border Payments space

4y Bolt

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

\
\

Currencycloud

on its sale to

VISA

for total consideration of

~$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/currencycloud

FT Partners - Focused Exclusively on FinTech

FT Partners’ Recent Awards and Recognition h BOIt
Bloomberg
Bloomberg o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

2019
- 2004

ANNUAL AWARDS

o The Information

Silicon Valley's Most Popular
Dealmakers

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information's “Silicon Valley's Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World # BOIt

o  FT Partners has the largest and most seasoned 220
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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