FT PARTNERS FINTECH INDUSTRY RESEARCH

August 25, 2020

Q WorldRemit

WorldRemit Acquires Sendwave for
Approximately $500 million

Y] Sendwave

The Only Investment Bank Focused Exclusively on FinTech

San Francisco ®* New York ® London



FT Partners - Focused Exclusively on FinTech
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Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology
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WorldRemit Acquires Sendwave

Transaction Summary i Sendwave
Transaction Summary Transaction Commentary
« On August 25, 2020, WorldRemit, an online money transfer " )
company, announced that it has agreed to acquire Both WorldRemit and Sepdwave share a common purpose:
Sendwave, a provider of an app-based remittance service allowing customers to easily and cost effectively send financial
support to families, friends and businesses in other countries.
- According to Bloomberg, the cash and stock deal is WorldRemit has one of the broadest and most accessible
worth more than $500 million, with the combined networks for money transfers globally. Combining it with
entity valued at more than $1.5 billion Sendwave, which offers instant, no/low-fee and fully digital

payments from North America and Europe to Ghana, Nigeria,
Senegal and East Africa, addresses customer needs for fast and
secure digital payments - especially given today’s travel
restrictions and economic turmoil.”

— While COVID-19 has destabilized the flow of
remittances around the world, the pandemic has
accelerated the transition to digital payments and
banking

» The acquisition enables WorldRemit to scale its footprint [o WorldRemit Breon Corcoran ( T
CEO '

and network in West and East Africa and better address !
customer needs for fast and secure digital payments

» Following the closing of the transaction, Sendwave’s

founders, Drew Durbin and Lincoln Quirk, as well as other “Our users send money so their loved ones can pay for
employees, will continue working on Wave, Sendwave’s necessities like utilities, healthcare and school fees. 'Sendwave -
mobile banking partner, on an independent basis ing money is as easy as sending a text — one less worry for the

hard-working and generous diaspora communities that we
serve. We're eager to combine WorldRemit’s wide reach with
our recipe for success in areas like Kenya, Ghana, and Nigeria.
Together, we can achieve a better service for current and future
users.”

* In the 12 months ending June 30, 2020, the two companies
have sent approximately $7.5 billion in combined transfers,
and generated approximately $280 million in revenue

— This represents 50% year-over-year revenue growth

— The combined entity will have over 100 send licenses

Will Fogel
and almost 8,000 payment corridors ﬁ Sendwave

CEO @«P

The transaction is expected to close in Q4 2020

Source: Company press release
(1) Bloomberg: “WorldRemit to Acquire Sendwave in $500 Million Payments Deal”



WorldRemit Acquires Sendwave

Sendwave Overview

Company Overview

Yi Sendwave

CEO: Will Fogel

Headquarters: Washington, DC, USA

Founded: 2014

* Sendwave offers a mobile remittance platform that allows users to
make instant, no/low-fee, fully-digital payments from North
America and Europe to Africa and Asia

— Users can quickly send funds from debit and prepaid cards
via the Sendwave App more efficiently and affordably than
traditional channels

*  With a mission to make sending money as "easy as sending a text”,
the Company has developed a robust, community-based network
and become one of the largest digital remittance services in East

and West Africa
+ The Company is expanding into new markets, most recently with
Bangladesh
Leadership

S

Chief Executive Officer Head of Market

Development

Head of Global
Partnerships

Head of Operations

Source: Company Website, FT Partners’ Proprietary Transaction Database, PitchBook

i Sendwave

Products & Solutions Overview

+ Using the Sendwave app, users across North
America and Europe can seamlessly send funds
from debit and prepaid cards

« Sendwave charges no fees, instead making a small
percentage on the disclosed exchange rate

+ The Company encodes all data entered into the
app and sends it over an encrypted 128-bit
@ connection
 Licensed in every country of operation as a money
transmitter, Sendwave never stores user funds but
— rather sends them instantly to the recipient

» Throughout Africa and Asia, recipients can accept
payments via mobile wallets, bank accounts, and

cash pick-up locations

A
= S

1y
Selected Financing History

| o |

[————]

Initialized Capital, Founders Fund, Khosla Ventures,
Serena Ventures

05/27/16

11/20/14 Initialized Capital



WorldRemit Acquires Sendwave

WorldRemit Overview fi Sendwave

Company Overview Products & Services
[ ]
WorldRemit
Transfer Money From:
CEO: Breon Corcoran
DEBIT CREDIT e"—‘@
Headquarters: London, UK = = JLL
1234 5678 1234 5678 \_
Founded: 2010

Debit Card Credit Card Bank Transfer

*  WorldRemit is an online money transfer service that enables
individuals to transfer funds to friends and family online via
computer, smartphone or tablet

+  The Company's platform provides international transfers to mobile

Receive Money Through:
money accounts where a customer's phone number acts like a bank
account to hold funds and transfer money ™)
m P u?

*  WorldRemit enables individuals to transfer funds from a bank =
account or card, while offering recipients the ability to receive the

i Cash pick i irti -
transfer through cash pickup, bank deposits, and mobile money Bank deposit ash piekip Mobile Money Airtime top-up
*  Users can send money easily and securely with guaranteed
exchange rates and low processing fees
. Lo . - Low Cost Fast
*  WorldRemit offers 90 currencies in 150 countries to over 4 million
customers Low upfront fees & Instant transfers
. . . transparent ( j ) with notifications
Selected Financing History % exchange rate via SMS and email
Announ i
ounce slze Selected Investor(s)
Date ($ in mm)
Simple Trusted
06/03/19 $175 TCV; LeapFrog Investments; Accel _ . Rated “excellent” by
5] 24/7 service — no
12/07/17 40 TCV; LeapFrog Investments; Accel . 241 ts 1o Visit customers on
EER agents fo visi v)  Trustpilot
02/18/15 100 TCV; Accel
03/12/14 40 Accel

Source: Company Website, FT Partners’ Proprietary Transaction Database
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Selected FT Partners’ Research - Click to View
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Financial Technology Partners LP
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Al the Nexus of E-Commerce, ’
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and Fraud .
Campzny and Financial Cenies

Global:Money Transfer
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Klarna: An Online Payments.

and POS Lending Leader | 1

Ly

Klarna: Company and
Financial Overview
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Interswitch 7 'Vesta \

Currencycloud

onits Series E Financing with
new investors including

VISA @IFC sce@

oniits strategic minority
Investment from

VISA

on its growth equity

investment from
PARTNERS

The Only Investment Bank

Focused Exclssvety for s total enterprise value of LR e RS bl G v SB s

on FinTech $1 000 000 000 on FinTech for a total amount of on FinTech for a total amaunt of

100,000, S $125,000,000 $80,000,000
Interswitch’s Strategic Vesta's $125 million Growth Currencycloud’s $80 million

Minority Financing From Visa Equity Investment Series E Financing
o sore SYNQA PAYFAZZ
ANT GROUP
SYNQA Secures $80 million in Series C Financing Payfazz Raises $53 million in Series B Financing
led by SCB10X and SPARX Group Led by B Capital Group & Insignia Ventures Partners

Ant Group Files for its IPO

sca(io “ HE&‘,‘:‘

Ant Group Files for its IPO SYNQA Raises $80 million in Series C Payfazz Raises $53 million in
Financing Series B Financing

VIEW MORE FT PARTNERS RESEARCH

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

) MARQETA

in its growth financing from
one of the world’s largest
asset managers

TRANSACTION ANNOUNCEMENT

FINANCIAL

for a total amount of

The Only Investment Bank
Focused Exclusively $150,000,000
on FinTech
ata valuation of

$4,300,000,000

Marqgeta's $150 million Growth
Financing

Auguzts, 2015 FT Partners is Pleased lo Announce its
Rele as Exclusive Financial and

R Strategic Advisor to

TRANSACTION ANNOUNCEMENT J‘ Fawry

onits
~$100,000,000
Public Offering

‘which included a
tocal private placement to

The Only Investment Bank actis

Focused Exclusively. A

for total cansideration of

PSS -$58,000,000

on FinTech

Fawry's $100 million IPO

FT PARTNERS FINTECH INDUSTRY RESEARCH

gt s, 20

ACOMMERCE

BigCommerce Completes its IPO
Raising $216 million
(NASDAQ:BIGC)

BigCommerce Files for its
IPO
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Leading Advisor in the Cross Border Payments Industry

Financial Technology Partners LP
FTP Securities LLC

is pleased 10 announce it rle as
exciusive strategic and fina AsOr o

& Remitly

an fts groveh fnancing led by

]
-\
for & tatal amount of

$85,000,000

The Oniy ivestmont Bk
Focusad Exchusivoly on Fisancial Tachnology

Largest independent
digital money transmitter
in the U.S.

Financial Technology Partners LP
FTP Securities LLC

sunee its exclusive
advisor 1o

s pleased to a

™ Currencies
7+ Direct
Palamon
“ .j,a,m/ Thaertneri
CORSAIR CAPITAL

far tatal cansideration of

$ 310,000,000+

Tha Only vestmont Gank
Focused Exclusively an Financial Tochnology

Leading, privately-owned, non-
bank provider of non-cash
foreign exchange and payments
solutions to private and
corporate clients

Financial Technology Parners LP

aportfolia company of

eurgzec

for total consideration of appreximately

$ 250,000,000

Tho Only kvastment flnk
Focusad Exciusively an Financial Tachnology

Leading provider of
international payment
processing and multi-currency
processing services

Financial Technology PartnersLP
FTP Securities LLC

ve role
"t

is pleased to announce i e
as strategic and fina

AZIMO

i its Series B financing led by

frog

for approximately

$ 20,000,000

¥

The Only kwvestmont fank
Focusod Exchusivoly an Financal Tachnology

Global payment processing
business providing internet
and mobile-based
inter-country consumer
money transfer services

Financial Technology Partners LP
FTP Securities LLC

e its role as
i and (PO Advisor to

exciusiv

inits

Initial Public Offering

valuing the equity st approximately

A$ 480,000,000

Tha Only vestmont Gank
Focused Exclusively an Financil Tochnology

International payment
specialist providing online
international payment services
for consumer and business
clients

Financial Technology Partners LP
FTP Securities LLC

1ceis ol as

g r o
Travelex Q

in its sale of

~ Travelex
CURRENCY
W SELECT

to
Jhbd

Global Blue
dor total consideration of

A$ 65,000,000

The Oniy investmont lrk
Facusod Exchusiroly an Financial Tachnology

Leading provider of electronic
payment transaction processing
services, including DCC, MCP
and payment card acceptance

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole stategic

{%‘? CUSTOM
wods  HOUSE
P

in its sale to

for total cash consiceration of approximately

$ 370,000,000

nd financial advisor o

Tha Only vestmont Gank
Focused Exclusively an Financial Tochnology

Leading independent
provider of robust,
multi-channel, international
B2B payment solutions

Financial Technology PartnersLP
FTP Securities LLC

ING

sor ta
on its minerity imvestmant in

TransferMate

GLOBAL PAYMENTS

for total consideration of

€ 21,000,000

The Oniy ivestmont ik
Focusod Exchusivoly an Financial Tachnology

Ireland-based cross-
border payments platform

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
fe strateqic and fnancial advisor o

Cambridge.

WFLEETCOR

for total consideration of

C $ 900,000,000

Tha Only invastmont Bk
Forused Exclusivoly on Financial Tachnology
Leading provider of
integrated, B2B cross-
border payment services

Financial Technology Partners LP
FTP Securities LLC

its

TRUIS

'

@MUFG e

“
DASH -,

for a total a

Tho Only kwostmont ank
Focusod Exchisivoly an Financial Tochnology

Fast-growing global
payments network built
for businesses


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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Timeline of Selected FT Partners Payments Processing Transactions

FT Partners has a history of executing on many of the most ground-breaking
Payments transactions in the last 15+ years

P S SN (N S A A A

Iynk

(now WorldPay US)
$525 mm Sale to

¥ The Royal Bank
AR of Scotland

-
TRANSFIRST”
$675 mm Recap
Verifone

$540 mm
Debt Financing
to acquire

Lipman

%r CUSTOM
g &% HOUSE
s

$370 mm Sale to

' 4

VERUS
(now Sage Payments)
$325 mm Sale to

Sge

VVerifone

$292 mm
Debt Recap

VVerifone
$177 mm IPO

P{ MERCURY"
$900 mm
Majority Sale to
SILVERLAKE

‘:"eET‘ ONG
— o~

$369 mm Sale to

CentraIPayme_nt)

$100 mm+ Sale to

TSYS

. centur1y
PAYMENTS
$100+mm Sale to

2 worldpay

nmi
Growth
Investment from

O<>B BregalSagemount

card

Sale to
Ewikter

semcuq

Investment in

w

HARBORTOUCH

Cir .
$120 mm Sale to
ey BAACKHAWK

& Remitly

$115 mm Financing

] (‘J A 4
o
PROPAY

$100+mm Sale to

TSYS
D

$70 mm strategic
investment from

CIBC . mastercard
= ;R'\ Z BainCapital
: venTURES

»» MARQETA
$25 mm Financing
Led by

VISA
a

sumup®

Financing from
GROUPON |

PO

BBVA =
CAYAN

in its Recap by

ARTHENON

F—
LU EAPITAL PARTNERS

p{ MERCURY"
$2 bn Sal.e to
vantiv

gRavidxchange

$300 mm
Financing from
. mastercard TEMASEK

@ smamenmnn THIEL

cardconnect.

$438 mm Sale to
FinTech Acquisition Corp

PIVOTAL

Investment from

NOVACAP@

Cassa do epot ot placemant "
a4 Québec

Valuation of C$525 mm

$300 mm Sale to
VISA
»» MARQETA

$45 mm Financing
Led by

ICONIQ
nmi

Majority
Investment from

FP

FRANCISCO
PARTNERS

Heartland
$4.5bn Sale to
globalpayments
C_arrpbrridgerw%
C$900 mm Sale to
WFLEETCOR"

& Planet
~$250 mm Sale to
FINTRAX

GROUP

CentralPayment.
Sale of ')
Remaining Stake

TSYS

Total Valuation of
$840 mm

Currencies
=2 Direct

$310 mm+ Sale to
Palamon

7.,/.,”/ Sovrtuens
CORSAIR CAPITAL

ppro

$50 mm Financing
Led by
PayPal

Eipayworks

Sale to

VISA

CAYAN
$1.05 bn Sale to
TSYS
cardconnect.
$750 mm Sale to

First Data.
ING &

$447 mm
Acquisition of

IRTESION

»» MARQETA
$260 mm
Financing Led by
COATUE
JetPay

$184 mm Sale to

@Ner
& Remitly
$135 mm
Financing Led by
generation__
4 Fawry

$100 mm Combined
Offering with Private
Placement from

$GPS
£44 mm Financing by
Dunedin

$1.4 bn IPO with
$100 mm Private
Placement from

gANT
FINANCIAL
Op*al et

$1.7 bn Combined
Sale to

REPAY

$665 mm Merger with
Thunder Bridge Acquisition
g¥avidxchange

$388 mm
Financing

£350 mm Majority
Investment From

& Santander

X checkout.com
$230 mm
Financing Led by

NSIGHT DST

[ ]
Interswitch 7

Strategic
Financing From

VISA
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

checkout. com

in its Serias A Financing lad by

INSIGHT DST

with participation fem

fcic eeveno M

for total consideration of

$230,000,000

Tha Oty bvestmont ank
Focusod Exciisiroly an Fiancal Tochnology

Largest FinTech Series A
financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

& pleased to

inits

$1,400,000,000
Initial Public Offering

Th Cinly krvestmont Bank
Focusod Exusioly n Francal Tochnokogy

Successful international
IPO for a leading
payments company in
Brazil

Financial Technology Partners LP
FTP Securities LLC

s pleased s role as
strategic and fnancial advisor 1o

CEI"dCOI"IFIeCt

in its sale to

First Data.

for total consiceration of approximately

$ 750,000,000

The Only ivostment Bank
Focused Exchusivoly an Fiancal Tachnokgy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased to &
as sole strategi

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$1,050,000,000

The Oniy
Focusad Excisivaly on Tt 7 Tachnology

Highly successful outcome
following long-term advisory
relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

5 ole as
fisor to

& pileased to
strategic and financia

Heartland

inits sale to

lenhalpay ments
4

for total consideration of

$ 4,500,000,000

Tho Cnly kvostmont Bank
Focusod Exciusivaly an Fiancil Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

& pieased to announce it
sole stategic and fnanc

p{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

is pleased 10 &
exclusive shategic

)}»MARQETA

inits growth financing from

one of the world’s
largest asset managers

for a total ameunt of

$150, 000 000

The Only kvostmont ik
Focusad Exlusivoly on Financil Tachnology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP

FTP Securities LLC
s pleased fo annaunce i exclusive role as
sobe sira i sor o

VERUS

in its sake 0

SE

for cash consideration of approxinately

$ 325,000,000

The Only vostmont ik
Focusod Exchisivoly on Financisl Tochnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology PartnersLP
FTP Securities LLC

& pleased
exclsive sateg|

[ ]
Interswitch 7

on it srategic miary Rvesment from

VISA

for & total enterprise valie of

$1,000,000,000

dvisor to

The Oty brvostmont Bk
Focusod Exchisioly an Francal Technokgy

Significant strategic
investment for one of the
most valuable FinTech
companies in Africa

Financial Technology Partners LP
FTP Securities LLC

y¢ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

Tho Only kvestmont Bink
Focusod Exclusioly on Financal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.

Financial Technology Pariners LP
FTP Securities LLC

is pleased 0 ar
exclusive stategic

Central Paymeftj

in the ssle ofits remaining stake to

TSYS

for & total valuation of

$ 840,000,000

PARTNERS

The Oniy
Focusad Exlusivoly on Tt 7 Tachnology

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce is ol as
Exclusive Financial and Stategic Advisor to

- Fawry

~$100,000,000
Combined Offering

The Oniy
Forusad Exchisivaly on Pl Tachnology

Largest FinTech IPO
in Egypt ever; Largest
electronic payment
network in Egypt
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FT Partners Advises Heartland Payment Systems on its $4.5 billion Sale

Overview of Transaction

«  FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination

Financial Technology Partners LP
FTP Securities LLC

of cash and stock is pleased to announce its role as

*  Global Payments acquired Heartland for $100 per share, strategic and financial advisor to

representing a total transaction value of approximately $4.5 billion

at the closing of the deal | | Heartla nd

«  Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing -

«  This transaction creates the leading global provider of integrated g
& 2 globalpayments

payments technology solutions

in its sale to

+  This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade for total consideration of

+ Also represents the single largest U.S. strategic payment processing

deal in the last 8 years $ 4'500,000,000

+  This transaction underscores FT Partners' continued leadership
position as "advisor of choice" to the highest-quality companies in -

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/heartland

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Stone on its Initial Public Offering

Overview of Transaction

+  On October 25, 2018, StoneCo Ltd. (Nasdaq: STNE) priced its IPO at $24 per

share, raising approximately $1.4 billion Financial Technology Partners LP

- ngh-p.roflle new and existing myestors partmpatmg in the IPO include FTP Securities LLC
Berkshire Hathaway, T. Rowe Price, Madrone Capital Partners, and Ant
Financial is pleased to announce its role as
«  Due to strong demand, the deal priced above the initial $21 - $23 filing range exclusive IPO Advisor to

+  Stoneis a leading provider of FinTech solutions that empower merchants and
integrated partners to conduct electronic commerce seamlessly across in-store,
online, and mobile channels in Brazil

- Founded in only 2014, S&o Paulo-based Stone has quickly grown to serve
over 230,000 active clients with a focus on SMBs

- Within the first half of 2018, the Company processed over $9 billion of
transactions and posted revenue of $171 million and net income of $24 inits
million

Significance of Transaction $1 ,400 y 000|000

+  Stone's IPO is among the largest FinTech IPOs ever

+  Demonstrates strong investor appetite for high growth FinTech companies globally

*  Further supports FT Partners’ continued success advising leading FinTech I n itial PU bl.iC Offe ri n g

companies

FT Partners’ Role FINANCIAL

TECHNOLOGY

. FT Partners served as exclusive IPO Advisor to Stone on this transaction
PARTNERS

+  FT Partners also advised Stone on its $145 million Series G financing in September
2017 as well as its $100 million private placement with Ant Financial, which The Only Investment Bank
occurred concurrently with the PO Focused Exclusively on Financial Technology

*  FT Partners leveraged its deep industry knowledge, extensive transaction expertise,

and broad scope of relationships to achieve a highly favorable outcome for Stone



FT Partners - Focused Exclusively on FinTech
FT Partners Advises Interswitch on its Strategic Minority Investment by Visa

Overview of Transaction

* On November 12, 2019, Interswitch, an Africa-focused integrated digital
payments company, and Visa (NYSE: V), announced a strategic partnership that

. - . Financial Technology Partners LP
will further advance the digital payments ecosystem across Africa

FTP Securities LLC

+  As part of the agreement, Visa will acquire a significant minority equity stake in
Interswitch at a total company valuation of $1 billion is pleased to announce its role as
*  Headquartered in Lagos, Nigeria, Interswitch is a leading tech-driven company exclusive financial and strategic advisor to
focused on the digitization of payments in Nigeria and other African countries .
+  Foundedin 2002, Interswitch disrupted the traditional cash-based payments
value chain in Nigeria by introducing electronic payments processing and I n te rs w I tc h
switching services
+  Today, Interswitch is a leading player in Nigeria’s developing financial ecosystem
with omni-channel capabilities across the payments value chain, processing over
500 million transactions per month in May 2019
+ In addition to its switching and processing services, Interswitch owns Verve, the
largest domestic debit card scheme in Africa with more than 19 million cards

activated on its network as of May 2019; Interswitch also operates Quickteller, a

on its strategic minority investment from

leading multichannel consumer payments platform, driving financial inclusion

o for a total enterprise value of
across Nigeria

Significance of Transaction $1 . 000, 000| 000

*  The investment makes Interswitch one of the most valuable FinTech companies

in Africa FINANCIAL
+  The partnership will create an instant acceptance network across Africa to benefit TECHNOLOGY
consumers and merchants and facilitate greater connectivity for communities PARTNERS

FT Partners’ Role
. . . . . . The Only Investment Bank
«  FT Partners served as exclusive strategic and financial advisor to Interswitch Focused Exclusively on Financial Technology

»  This transaction underscores FT Partners’ unparalleled domain expertise in the

Payments space and successful track record of executing deals in emerging
markets

Source: Company website, press release
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FT Partners Advises AvidXchange on its $388 million Growth Financing

Overview of Transaction

On April 23, 2020, AvidXchange announced it has raised $128 million in
additional equity financing in an oversubscribed round, which brings it to a total
of $388 million, after raising $260 million in January of this year

Participating investors include a number of the foremost capital management
firms, including new investors Neuberger Berman, on behalf of clients, Lone Pine
Capital, and Schonfeld Strategic Advisors, along with existing investors

AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes for middle market companies

—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Home Owners
Associations (HOA), Healthcare Facilities / Social Services, and
Construction

Significance of Transaction

The new capital will fuel AvidXchange's continued growth and innovation,
allowing the Company to invest in its solutions for both buyers and suppliers
while reaching more customers in the middle market

The transaction firmly positions the Company for its next phase of growth

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to AvidXchange

FT Partners has been AvidXchange's advisor since 2009, working with the
Company on multiple capital raises, as well as a number of acquisitions

Transaction underscores the long-term nature of many of FT Partners’
relationships, as well as our deep expertise in advising leading Financial
Management Solution providers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

NEUBERGER | BERMAN | LONE PINE CAPITAL

SSCHONFELD

for a total amount of

$ 388,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Checkout.com on its $230 million Series A Financing

Overview of Transaction

On May 2, 2019, Checkout.com announced it has raised $230 million in Series A
financing led by Insight Partners and DST Global with participation from GIC,
Endeavor Catalyst, Blossom Capital and other strategic investors
This is the first financing round for Checkout.com since its founding in 2012
Headguartered in London, UK, Checkout.com offers the world’s most
comprehensive cross-border payment solution for digital commerce
—  The Company specializes in accepting, acquiring and processing
international and local payments and also provides fraud management
tools, analytics and comprehensive reporting features for merchants
- Checkout.comis a direct acquirer of all major card schemes, accepting
international cards, local card schemes and many of the most popular
global alternative payment methods
- Checkout.com handles every step of the payment process on a
proprietary technology platform, so merchants benefit from feature

parity across regions, faster processing speeds, greater reliability, and
full data visibility

Significance of Transaction

This financing will enable Checkout.com to continue its rapid growth in Europe,
the US and the Middle East, with further expansion into Asia and Latin America

This transaction is the largest ever Series A Financing round for a Technology or
FinTech company in Europe

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to Checkout.com

This transaction underscores FT Partners’ unparalleled track record in the
Payments space and highlights the Firm's strong capabilities in finding the best
investors for our clients worldwide

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

X checkout.com

in its Series A Financing led by

INSIGHT DST

—— PARTNERS —

with participation from

fcic  @snpeavor

for total consideration of

$230,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises iyzico on its $165 million Sale to PayU

Overview of Transaction

On June 11, 2019, PayU announced the acquisition of iyzico for a total
consideration of $165 million
—  The transaction is expected to close in the coming months, subject to

regulatory approval

Headquartered in Istanbul, Turkey, iyzico provides secure payments to over 300

marketplace merchants (with over 400,000 subsellers of different sizes) as well as

30,000 online merchants which are using its checkout solution

PayU, the FinTech and electronic payments arm of internet and media

conglomerate Naspers (JSE: NPN), is the leading online payment service provider

in 18 high growth markets, dedicated to creating a fast, simple and efficient

payment process for merchants and buyers

With more than 250 payment methods, PayU has more than 1,800 payment

specialists based in local markets supporting PayU’s 300,000+ merchants and the

millions of consumers making online payments

Significance of Transaction

Complementing PayU’s own digital offering, the deal will allow PayU to not only
strengthen its presence in Turkey but accelerate its SMB business with iyzico’s
automated solutions and cross-border product suite

The acquisition, which adds to PayU’s $500 million investment portfolio, is a
further step in the Company’s mission to become both the number one payments
provider in every market in which it operates and the world’s leading FinTech
investor

The acquisition will also allow PayU to consolidate its position as a leader in the
Turkish payments space and accelerate scale and efficiency across its payments
business in Europe, the Middle East and Africa (EMEA)

iyzico’s Series A round investors, including Speedinvest, realized an 11x
return on their investment through the acquisition

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to iyzico

The transaction highlights FT Partners’ continued success advising leading
Payments companies across emerging markets

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

lyZIico

in its sale to
[ |
1 O y 4

for total consideration of

$165,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Margeta on its $150 million Financing

Overview of Transaction

On May 28, 2020, Margeta announced it has raised $150 million in financing
from one of the world’s largest asset managers

- The round values the Company at $4.3 billion
- This financing comes on the heels of Margeta’s $260 million Series E
financing round in May 2019 led by Coatue Management
Founded in 2010, Margeta is the leading global modern card issuer, powered
by the most advanced issuer processor platform built in over two decades

Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Klarna and Instacart, to build innovative payment programs
and experiences to meet the unique needs of their customers

- With market-leading innovations like Just-in-Time Funding and

Instant Issuance, Margeta’s platform has helped to re-architect what
is possible for enterprises issuing cards at scale

Significance of Transaction

This new capital helps Margeta accelerate its mission as the Company is well-
positioned to support the current surge in demand for digital payments
following COVID-19 lockdowns

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and
its board of directors

FT Partners previously advised Margeta on its $260 miillion Series E financing
led by Coatuein 2019, its $45 million financing led by ICONIQ in 2018, its
strategic $25 million financing led by Visa in 2017, and its $25 million Series C
financing in 2015 -- over this time period, Margeta’s valuation has grown over
40x

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and
transactional excellence across FinTech and the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7)) MARQETA

in its growth financing from

one of the world’s largest
asset managers

for a total amount of

$150,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/marqeta-coatue
https://www.ftpartners.com/transactions/marqeta-iconiq
https://www.ftpartners.com/transactions/marqeta-visa
https://www.ftpartners.com/transactions/marqeta

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Remitly on its $85 million Growth Financing

Overview of Transaction

On July 29, 2020, Remitly announced it has raised $85 million in new growth
financing led by PayU

—  This financing round values Remitly at $1.5 billion, a substantial
increase from the prior round

-  Generation Investment Management, Owl Rock Capital, Stripes, DN
Capital, Top Tier, Princeville Global, and Threshold Ventures also
participated in the round

Remitly is an independent digital remittance company that transfers over $6
billion in annualized volume through its proprietary global money transfer
network across Africa, Asia, Central Europe, Central and South America

PayU is the payments and FinTech business of Prosus, a global consumer
internet group and one of the largest technology investors in the world

Significance of Transaction

This latest round of funding will allow Remitly to continue to meet its
customers’ broad set of financial needs, and to provide affordable, convenient
and secure solutions during this uncertain time and beyond

Remitly has seen 200% new customer growth year-over-year, as customers who
once relied on traditional remittance providers are rapidly shifting to digital
solutions

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly

FT Partners previously advised Remitly on $135 million in Series E Equity
financing in 2019, its $115 million Series D financing led by Naspers’ PayU in
2017 and its $39 million Series C financing led by Stripes Group in 2016

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
experience across the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

5 Remitly

on its growth financing

led by

- \-ly-

for a total amount of

$85,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/remitly-financing
https://www.ftpartners.com/transactions/remitly-payu
https://www.ftpartners.com/transactions/remitly
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FT Partners Advises GoCardless on its Series E Financing

Overview of Transaction

On February 18, 2019, GoCardless announced it has raised $75.5 million in
Series E financing led by Adams Street Partners and GV (Google Ventures) with
participation from new investor Salesforce Ventures along with existing
investors Accel, Balderton Capital, Notion Capital, and Passion Capital

- This financing brings GoCardless's total funding to $122.5 million
Headquartered in London, UK, GoCardless is a global payments platform
offering cloud-based solutions that enable customers to seamlessly take
recurring payments through bank debit

- With clients ranging from small businesses to household names such
as Thomas Cook, TripAdvisor and the Guardian, GoCardless brings
together a range of bank debit schemes globally

- GoCardless's APl-based software platform makes it easy for customers

to take online recurring payments, such as invoices, subscriptions and
installments through bank debit

Significance of Transaction

This financing will enable GoCardless to expand into new markets across North
America, Europe, and Australia and New Zealand, grow its talent base, and
invest in product and partner development as the Company executes on its
vision to become the global leader in recurring payments

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to GoCardless

This transaction underscores FT Partners’ unparalleled track record in the
Payments space with another great outcome for our client and highlights the
Firm's strong capabilities in finding the right investors for our clients worldwide

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

GOCARDLESS

in its Series E Financing
led by

ADAMS STREET

———  PARTNERS

G/

for total consideration of

$75,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises PPRO on its $50 million Financing

Overview of Transaction

On August 5, 2020, PPRO announced that it has raised $50 million in financing led
by Sprints Capital with participation from Citi Ventures

PPRO is the world's leading local payments platform-as-a-service, removing the
complexity of domestic and cross-border payments for top-tier financial
institutions, payment service providers, and their merchants

- PPRO provides partners with the ability to accept locally preferred
payment methods like e-wallets, bank transfers, cash, and local cards in
more than 175 e-commerce markets across the globe

- PPROis now processing an annual run rate of USD 9bn in payment
transaction volume growing at 85%+ YoY

The financing round, closed earlier in 2020, highlights the exponential
opportunities for cross-border e-commerce amidst Covid-19 pandemic with PPRO
integrating new top LPMs to the platform, including among others Grabpay,
UnionPay Konbini, Pay-easy, Paysafecash and more

The PPRO 2020 Almanac, the third edition of the most comprehensive source of
payments insights in the industry, further highlights the company’s expertise

Significance of Transaction

PPRO will use the funds of this financing round to scale the organisation and
accelerate strategic growth plans for its global platform.

The Company will continue to focus on delivering and scaling its high-quality
integrations to local payment methods across Europe, APAC and the Americas

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to PPRO and its
Board of Directors

FT Partners previously advised PPRO on its $50 million financing in 2018 and its
acquisition of allpago in 2019

This transaction underscores FT Partners' deep Payments domain expertise and
successful track record of executing deals across developed and emerging markets

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Oro

on its financing led by
Sprints
Capital

with participation from

citl VENTURES

for a total amount of

$50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://legacy.ppro.com/almanac/login/
https://www.ftpartners.com/transactions/ppro
https://www.ftpartners.com/transactions/ppro-allpago
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FT Partners Advises Veem on its $31 million Financing

Overview of Transaction

+  On September 16, 2020, Veem announced the closing of a $31 million capital
raise, led by Truist Ventures, the corporate venture capital division of Truist

Financial Corporation (NYSE: TFC) — the 6th largest commercial bank in the U.S. Financial Technology Partners LP

- Round participants include MUFG Innovation Partners Co. Ltd., the FTP Securities LLC
corporate venture arm of Mitsubishi UFG Banking Group, as well as AB

is pleased to announce its role as
Ventures, the venture arm of Arab Bank

exclusive strategic and financial advisor to
- Existing investors that participated in this round include GV (formerly

Google Ventures), Goldman Sachs, Kleiner Perkins, Silicon Valley Bank,
National Australia Bank Ventures and Trend Forward Capital
* International transfers are built on an outdated, 40-year-old system based on

processes and technology that have left small businesses underserved and
overcharged; with more than 225,000 customers and counting, sending and

receiving money in more than 100 countries, Veem's proprietary technology
combines the best of traditional systems with the flexibility and speed that T R U I ST -I I-
blockchain technology and digital wallets can provide

on its financing led by

with participation from

*  Through world-class integrations with QuickBooks, Xero and NetSuite, Veem has .
built a path for business owners and their accountants to collaborate and build a (®) MUFG 6 R
global network v DASIH DEGREE . ).l | -

- g - b VENTURES ARAB BANK r’ B(CELLENEE

Significance of Transaction for a total amount of

*  This investment will go towards the development of a robust channel partner
program that will widen Veem'’s geographic footprint; as the company focuses on 1
its scaling efforts, Veem is also committed to further improving and expanding its
product suite and capabilities FINANCIAL

TECHNOLOGY

FT Partners’ Role
PARTNERS

«  FT Partners served as exclusive financial and strategic advisor to Veem and its
Board of Directors The Only Investment Bank

Focused Exclusively on Financial Technolo,
»  This transaction underscores FT Partners' deep Payments domain expertise and Y i

successful track record of deals with cross-border and FX payments companies
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

rrrr
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o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley's Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and aehs »  Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner * Wharton M.B.A.
Mohit Agnihotri +  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan
s JPMorgan . Wharton M.B.A 18
Managing Director = arton M.b.
Kate Crespo *  Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® * 14+ years of FinTech transaction execution experience 18
Managing Director *  Dartmouth M.B.A.
Larry Furlong Gougman +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director * Wharton M.B.A.
Osman Khan *  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' lé Ik * 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
) ) J.P.Morgan » 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director * NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 14
Managing Director »  Formerly with Deloitte Consulting
Amar Mehta *  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
] ) J.P.Morgan « 7+ years of FinTech transaction execution experience 15
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson h////a/’ *  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley »  Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
. . “=— Index Banking Team in London 17
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂle"illlnyncll »  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist 24
Managing Director J-P'Morgan » 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



