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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising

Debt & Equity Capital Sell-Side / Buy-Side
Markets Advisory M&A

SlrategBifji(lI:ir:‘e;ortium Capital Structuring / Efficiency
FT PARTNERS Advisory Services FINTECH
RESEARCH &

Board of Directors / " INSIGHTS

Special Committee Advisory

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations / LBO Advisory

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

Fairness Opinion

for M&A Restructuring and

Divestitures

. E O A
e The Information ﬁﬁV@%ﬁt@r

Named Silicon Valley’s #1 FinTech Ranked #1 Most Influential Person in all of
Banker (2016) and ranked #2 Overall by FinTech in Institution Investors “FinTech
The Information Finance 40”
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Equistone Acquires Small World Financial Services

Transaction Summary

Transaction Summary

* On March 26, 2018, Equistone Partners announced
that it has entered into an agreement to acquire
Small World Financial Services (“Small World")

* Small World is a leading multi-channel money transfer
operator based in Europe, offering services across the
world

* The Company will utilize the acquisition to continue
improving existing operations as well as pursuing a
number of strategic acquisitions while entering new
payment verticals

* As part of the transaction, Small World’s investors will

sell their stakes in the Company and management will
reinvest for a minority stake

Selected Financing History

A t
Announce Date .moun Stage Investor(s)
(in mm)
05/10/10 $18  Growth FF&P; FPE Capital; MMC
Ventures; Samos Investments
12/01/08 3 Early Stage MMC Ventures

Source: Company website, Company press release, FT Partners Proprietary Database, PitchBook

Transaction Commentary

“Our partnership with Equistone will help accelerate the
achievement of our goals and provide the funding to drive
growth. We believe we are well-positioned to grow and are
continuing to extend our multi-channel service proposition into
new territories, as well as pursuing bolt-on acquisitions and
launching new payment corridors. Our innovative new app will
also support the increasingly digitalized needs of our customers
through convenient alternative payment solutions. We look
forward to working closely with the Equistone team.”

s%\ Nick Day

CEO

“Small World is a well-positioned, strongly growing business led
by a talented and experienced management team. Demand for
cross-border payments Is increasing due to macro-demographic
trends, and Small World'’s high-quality customer proposition and
scalable business model position it to achieve further organic and
acquisitive growth. Equistone has a successful track record of
investing in financial services businesses in the UK and
internationally, and we are excited about working with Nick and
his team to support the Company’s continued development.”

Andrew Backen
Partner

EQUISTONE




Equistone Acquires Small World Financial Services

Small World Overview

Company Overview

CEO:

small
Headquarters: world
Founded:
Employees:

Nick day
London, UK

* Small World Financial Services is a leading payment
service provider based in the UK

— The Company offers a fast and easy way to send
and receive money around the world through its
physical network and digital channel

+ The Company offers a number of payments solutions
including:

— Cash pick-up

— Account transfer
— Mobile top-up
— Mobile wallet

— Home delivery

* Small World has a physical network of over 6,000 third-

party send-side agents and 80 branches

» The Company has been steadily growing, generating
over £110 million in revenue

Source: Company website, Company press release

Solutions

Money Transfer
Send money to over 160 countries
International network of 200,000 locations

Cash Pick-Ups
Easily pick up money for free with valid ID

Bank Transfer
Low fee, high security wire transfers

Foreign Currency Exchange
Fast currency exchange with competitive rates
for travelers

Mobile Top-Ups
Top up mobile phone with local currency
Keep local mobile number

HEE®EQ)

Mobility Service
Money pick up for customers with limited
access to the internet and branches




Equistone Acquires Small World Financial Services

Small World Overview (cont.)

Financials converted to
small! d USD as of 4/9/18;
wor Conversion rate equals

approximately 1.41 USD

Revenue / % Growth Gross Profit / % Margin

($in mm) ($ in mm)

$141.1 $51.5

2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
Adj. EBITDA / % Margin EBIT / % Margin
Sinmm) g9 $9.4 (8 in mm) $7.0

2013 2014 2015 2016 2017 2013 2014 2015 2016 2017

Source: Company website, Companies House Filings



Equistone Acquires Small World Financial Services

Equistone Partners Overview

Overview

EQUISTONE

Michael Bork

Founding Partner,
Managing Director

Guillaume Jacqueau
Managing Partner

|
I "(i Steve O'Hare
Senior Partner

Rob Myers
Senior Partner v
4

Andrew Backen Dominic Geer

.:' Partner \4‘1—7. Partner
Locations
* London, UK (HQ) *  Manchester, UK
« Birmingham, UK *  Munich, Germany
» Paris, France o Zurich, Switzerland
About

» Originally founded in 1979 as the European private
equity subsidiary of Barclays, but spun out as a
standalone entity in 2011

» Has a strong focus on change of ownership deals in
companies with valuations between €50 — 300 mm

» Interested in a wide range of financial services
verticals, including insurance underwriting and
distribution, consumer finance, asset management
and payments processing

+ Has made 14 investments within the financial
services industry with an aggregate transaction value
of €1.8 bn and has achieved 7 exits totaling €3.6 bn

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Investment Criteria

Fund Size: €2,800mm

Fund Raised: 2017

Investment Range: €25 - 125mm
Revenue: NA

EBITDA: NA

General Preferences '

Control: Majority, Minority

Geography: Europe

Growth, Buyout,
MBO,
Recapitalizations,
Take Privates

Transaction Type:

Consumer, Travel,
Financial Services,
Specialist Engineering,
Support Services

Industry Focus:

Deal Amount in mm

Selected Recent Investments

FinTech / Financial Services Investments 2

Date Company Deal Amt.3

Small World Financial

03/18 Services (Buyout)

NA

08/15 Wealth at Work (Buyout) $78

MeilleurTaux (Goldman

04/13 Sachs Merchant Banking NA
Division)*

01/13 Triana (PE Growth) 35

11/10 ELX Futures (PE Growth) NA

07/10 Trade Ideas Limited (PE NA

Growth)

03/10 BIDS Trading (PE Growth) NA
LaBranche & Co’s NYSE
Designated Market Maker 25
Business (Buyout)

01/10

09/09 Tradeweb (PE Growth)

A-Plan Insurance
05/08 (HgCapital)* 297

Global Blue (ACE & Co.,
Silver Lake, Partners 360
Group)*

08/07

01/07 Currenex (Buyout) 564

Jerrold Holdings (PE

09/06 Growth)

NA

Board Rep.
NA

Dominic Gee,
Steve O'Hare

NA

NA

NA
NA

NA

NA

NA

NA

NA

NA

NA

Sector

Pymts

CapMkts

Bnkg

CapMkts

CapMtks
CapMkts

CapMkts

CapMkts

CapMkts

Ins

Pymts

CapMkts

Bnkg



FT Partners - Focused Exclusively on FinTech

FT Partners Research - Global Money Transfer

Global Money Transfer: Emerging
Trends and Challenges

NOVEMBER 2017

Global Money Transfe‘r

. Emerging Trends and Challenges

The Only Investment Bank Focused Exclusively on FinTech

San Francisco * New York * London

Click picture to view report

FT Partners’ 200+ page report provides an in-depth look
at the Global Money Transfer space. The report focuses
on key trends within two distinct industry segments:

» The emergence of “International Payment Specialists”
as a distinct and fast growing industry segment
attracting significant interest from strategic buyers
and financial investors

* The disruption of the traditional “Consumer
Remittance Providers” by new, emerging / fast
growing entrants leading with mobile and other
technology-based solutions

Additional highlights of the report include:
» CEO Interviews

* Public Company Comparables

* Profiles of selected companies in the space

* Financing and M&A transactions as well as selected
detailed profiles of significant deals


http://finte.ch/1CEUM0l
http://finte.ch/1CEUM0l
http://finte.ch/1CEUM0l

FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

Global Money Transfer
Emerging Trends and Challenges

FT Partners Advises Heartland
its Strategic Sale to Global

Apeil 25,2016

Heartland

9 globalpayments
&

for total considerstion of

$ 4,500,000,000

Heartland’s Sale to
Global Payments

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

& Remitly

in its Series D financing led by

¢
rayuv
The Only Investment Bank
Focused Exclusively for total consideration of up to
on FinTech
$115,000,000

Remitly’s $115 million
Financing Led By PayU

Juty 2018
Financial Technology Partners LP
FTP Securities LLC

Transaction Securil
Al the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

May 29,2017 FT Partners is Pleased to Announce its.

e L e Fiancat Advior o
cardconnect.
First Data
The Only Invesiment Bank
Focused Exclusively approximately
on FinTech
$ 750,000,000

CardConnect's $750
million to First Data

FT PARTNERS FINTECH INDUSTRY RESEARCH

Fobraary 28,2018
M | Acquisitions

M | Acquisitions [NASDAQ:MACQ] Acquires Priority
Holdings for an Enterprise Value of $1.0 billion

PRIORITY

- The Only b

M | Acquisitions Acquires

Priority Holdings for $1 billion

March 2018
FT PARTNERS FINTECH INDUSTRY RESEARK

Klarna.

Company and Financial Overview

Klarna: An Online Payments and
POS Lending Leader

Klarna: An Online Payments
and POS Lending Leader

December 18,2017 FT Partners is Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT c ava n

in its 100% cash sale to

TSYS

for total consideration of
approximately

# $1,050,000,000

The Only Investment Bank
Focused Exclusively
on FinTech

Cayan'’s $1.05 billion Sale
to TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

Decomer 22,2017

T

FinTech Acquisition Corp Il INASDAQ: FNTE) Acquires
Intermex for an enterprise value of $365 million

intermex

- The Only investment Bank

FinTech Acquisition Corp Il
Acquires Intermex for an
EV of $365 million

VIEW MORE FT PARTNERS RESEARCH

May 1,2077

FT PARTNERS FINTECH INDUSTRY RESEARCH

4
Adyen’s Rise tolOne of the Most Valuable
Private Payment i
Company and iR

Adyen'’s Rise to One of the Most
Valuable Payments Companies

[e—— FT Partnersis Pleased to Announce ts
Role as Exclusive Strategic and
FT PARTMERS Financial Adviso 1o
O YAPSTONE

inits Series C financing led by

Premiji Invest

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
approximately

$ 71,000,000

YapStone's $71 million
Series C Financing

FT Partners is Pleased to Announce
its Role as Strategic and Financial
FT PARTNERS Adviser to

TRANSACTION ANNOUNCEMENT o

ints acquisiton of
¥ PAYVISION

atatotal valuation of

€360,000,000
($447,000,000)

The Only Investment Bank
Focused Exclusively
on FinTech

ING’s Acquisition of
Payvision for Approximately
$447 million


http://www.ftpartners.com/fintech-research
http://finte.ch/YapStonePremji
http://finte.ch/YapStonePremji
http://finte.ch/hpy43bn
http://finte.ch/hpy43bn
http://www.ftpartners.com/docs/FTPartnersResearch-TransactionSecurity.pdf
http://www.ftpartners.com/docs/FTPartnersResearch-TransactionSecurity.pdf
http://www.ftpartners.com/docs/FTPartnersResearch-GlobalMoneyTransferTrends.pdf
http://www.ftpartners.com/docs/FTPartnersResearch-GlobalMoneyTransferTrends.pdf
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2kGwVLg
http://finte.ch/2kGwVLg
http://finte.ch/Cayan_TSYS
http://finte.ch/Cayan_TSYS
http://finte.ch/2qtnP9w
http://finte.ch/2qtnP9w
http://finte.ch/2ihJlXZ
http://finte.ch/2ihJlXZ
http://finte.ch/Priority
http://finte.ch/Priority
http://finte.ch/KlarnaProfile
http://finte.ch/KlarnaProfile
http://finte.ch/INGPayvision
http://finte.ch/INGPayvision

FT Partners - Focused Exclusively on FinTech

Leading Advisor in the Money Transfer / International Payments Sector

Financial Technology Partners LP
FTP Securities LLC

@ :

i its Series D financing led by

[
Uy W

for total considerstion ofup to

$115,000,000

FINANGIAL

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Largest independent
digital money transmitter
in the U.S.

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce i
a5 stategic and fnancia

AZIMO

in ts Series £ fnancing led by
for approximately

$ 20,000,000

sive e
visor to

Tha Only bwvostmont Bink
Focusod Exciusivoly on Francal Technolgy

Global payment processing
business providing internet
and mobile-based
inter-country consumer money
transfer services

Financial Technology Partners LP
FTP Securities LLC

e as
and (PO Advisor to

Initial Public Offering

valuing the equity at approximately

A$ 480,000,000

Tha Only bwvostmont Bink
Focusod Exciusivoly on Francal Technolgy

International payment
specialist providing online
international payment
services for consumer and
business clients

Financial Technology Partners LP
FTP Securities LLC

s pleased to
strategic and

5

in its sale of
T Travelex

CURHER Y

Wan SELECT

to

b

it

2 3

Global Blue

far tatal consideration of

A% 65,000,000

Tha Oniy irvestmont fank
Focused Exclusiroly on Financal Tachnology

Leading provider of electronic
payment transaction processing
services, including DCC, MCP
and payment card acceptance

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce
sole strategic and fi

% CUSTOM
ShoAs  HOUSE
et

e role as
sor to

for total cash consiceration of approximately

$ 370,000,000

The Oniy irvestmont lank
Focusad Exclusivoly on Financisl Tachnalogy

Leading independent
provider of robust,
multi-channel, international
B2B payment solutions

Financial Technology Partners LP
FTP Securities LLC

s pleased o an

sole srategic an

ve ol as
fsor to

nan
Planet
PAYMENT
inits sale to

FINTRAX

GROUP

& partiolia company of

eurazeo

for total consideration of approximately

$ 250,000,000

——
e e ool Tenekay
Leading provider of
international payment
processing and multi-

currency processing services

Financial Technology Partners LP
LLC

Cambridge.

WFLEETCOR’

for total consideration of

C $ 900,000,000

vt et o o Tcimoss
Leading provider of
integrated, B2B cross-
border payment
services

Financial Technology Partners LP
FTP Securities LLC

s pleased o anour
ol as fina

its exciusive
fisor 10

(™ Currencies
\== Direct
Palamon
(o wypiral EAetrtrens
CORSAIR CAPITAL

for total consideration of

$ 310,000,000+

Tha Only bwvostmont Bink
Focusod Exciusivoly on Francal Technolgy

Leading, privately-owned, non-
bank provider of non-cash foreign
exchange and payments solutions

to private and corporate clients



FT Partners - Focused Exclusively on FinTech

Selected FX / International Payments Transactions (2009 to Present)

Selected FT Partners

Transaction Value

Deals Noted Target Buyer / Investor Date ($ in mm)
intermex FT FINTECH ACQUISITION CORP. 11 12/19/17 $260
advised on 7 TransferWise P QspmuTuAL 11/02/17 260
most prominent Y royv
transactions in Rlawr!e"! FI@;I;EAX 10/26/17 ~250
the FX/ =2
International CommorWealth moneycorp 05/10/17 NA
Payments space Cambridge.”” W FLEETCOR 05/01/17 €900
“ransferwise | 05/25/16 26
& Remitly 8% STRIPES GROUP 04/26/16 39
ﬂcsuggég / 03/29/16 65
Currencies Palamon
Direct (JORSA?; CAPITAL 08/11/15 310+
Xoom P payral 07/01/15 890
AZIMO frog 06/15/15 20
worldremit TCV 02/18/15 100
. ANDREESSEN
“/Transferwise HOROWITZ 01/25/15 58
moneycorp® 08/29/14 352
HiF 2> 05/10/14 244
Sale / IPO 09/23/13 480
ey CUSTOM 07/05/11 971

HOUSE

moving money for better



FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions

4Planet
PAYMENT

costomm S0 @apsIoNE
FT Partners has a history of o Sale to $71
H SEARCH@ Sale to FINTRAX N m_m
executing on some of the S ards CFLEETCOR —=mwr——  Financing
. “Investment in cardconnect.
most ground-breakin :
g . g ] $70mm strategic $120mm (1) $750mm CAYAN
Payments transactions in the investment from _Saleto . S50, (Cioiney Saleto $1.05b
© vAPSTONE 2 BLACKHAWK COMMERCE -Jobn
last decade+ CIBC @“ 27 REACKHAWK $300mm FirstData Sale to
$50mm P cardconnect.  Sale to

TSYS

i = FlnanCIng from Bain Capital Heartland $438mm V’sA

e I\;EO%CURYW TRANSFIRST®  AGGEL )'A‘{ I $4.5bn Sale. to .
Majorrri]tr;(1 $675mm P{ MERCURY" Sale to R ING "éﬁi}
Recap y $447
Sale to leubalpayments . mm
S L centur $2bn Sale to rd BJ Remitly Acquisition of
ILVERLAKE B .
&; PYMENTS - vantiv. o SVISMM b avVISION
. X $100+mm — SiL;gCetﬂCIES Financing " " Global Card Processing
VVerifone @ custon PROPAY Sale to S TRANSFIRST™  $31 00 ,
$177mm AP ?- HOUSE $1S°?+:"m £ worldpay $1.5bn Saleto 7 i pivoTa
370mm ale to Palamon
IPO Sale to ame :
(now Sage Sale to TSYS nmi N CORSAIE CAPITAL Strategic
];/I]k Payments) n mi Growth Vista Equity Partners Investment féom
OVACA
(now WorldPay US) $532|5Tm Investment I MARQETA N
$525 Y AL CentralPayment,, ~ Growth from Fi$25m,m @ e
mm a p . nancin .
Sale t . $100mm+  nvestment oot Hill inancing idxch Valuation of
ae to SOLVERAS Sal from  PAiwTNERS Eavidxchange  cg5z5mm
Y'¢ The Royal Bank et <o o Aeto & Bregalsaemourt i
AR of Scotland o @ Remitly $300mm
f\,EETlOn, $50mm T BYQ AZIMO  '$38.5mm  Financing from CentraIPaymeEtj
$369 v Sale to $20mm Finandng . mastercard Recap by
. mm- . Financing from s TEMASEK .
l/er,fone Sale to «= TRANSFIRST" -5 $416mm 9 @ THIEL T sYs
Verifone $540mm Debt CAyAn Sale to Sale/1PO a g O YARSTONE 5 MARGETA Valuation
Financing to (fka Merchant sumup* $60mm Debt $25mm of $700mm
$2I;?2l|::m acquire Wa.reh.ouse) Financing from Financing from Financing
€ e in its :
Recap /L’pmaﬂ Recap by VISA

—
ARTHENON
[TIITIIT ADITAL PARTNERS Oga BregalSagemount



FT Partners - Focused Exclusively on FinTech

Strong Domain Expertise in Payments Investment Banking

Financial Technolagy Partners LP
FTP Securities LLC

s pleased o annou
suategic and fane

Heartland

inits sala to
9 globalpayments

dar total consideration of

$ 4,500,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce its exchusive mie as
sole sirategic and fancisl advisor o

P{ MERCURY"

SILVERLAKE

for & value up to

$ 900 000,000

Tha Oniy elonk
Focusd Exchisivoly an Fiancid Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce i
sole strategic and fna

. 4

VERUS

i i sale o

sage

for cash consideration of gpproximately

$ 325,000,000

Tho Only bevestment Bk
Facusod Excusivoly on Fixancal Tocknodogy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce i role as
stategic and fnancial advisor to

p{ MERCURY"

in its cash sale to

vantiv

far total consideration of

$1,650,000,000

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce s exclusive role as
sole stategic and fnancial advisor 0

card

initssaleto

The Only fvastment Gk
Focusod Exchusivoly on Fiuancil Tochn ology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce is exch
sole stategic andl fnancisl adw

SOLVERAS

PAYMENT SOLUTIONS™

fole as
o

@= TRANSFIRST

for total consideration of approwimately

$ 51,000,000

The Ouly
e bty o Pl Tachnoley

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 awnounce it ke as
strategic and fancial advisor o

@ = TRANSFIRST

in its sale @
r

v

Vista Equity Partners

WOAS
$ 1,500,000,000

ha oy
oo Exbabely o Frt Fecknclgy

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce it role as
exchisive strategic ad finncial advisor fo

CARDINAL
COMMERCE
inits sale to

VISA

for total consideration of

$ 300,000,000

Tha Only bvastmont flank
Focusd Exchisivoly an Fiancid Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
R of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only westmont Bank
Focusod Exchisivoly on Fiancal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 anounce s exchsive role as
sole strategic and fan v o

G- L.

i its sale to

25 BLACKHAWK

dor total considerstion of

$ 120, ooo 000

Tho Oty bmvosomont Bank
Focused Exchisirely an Financal Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce iis exchsive ke as
sole strategic and fancisl advisor o

72» MARQETA

inits Series C minarity financing fom

COMMERZ VENTURES () ®

Comenershank Grau

83NORTH -CV

COMMERCE VENTURES

$ 25,000,000

The Outy ek
Facusad Exchrsivoly on Ficancil Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

& pleased 0 snounce s exchisive rle a
sole swategic andl fancial scvisor 1o

»
PROPAY

in its sale to

SYS

for total consideration of spproximately

$ 135,000,000

Tho Only bvstmont Bk
Focusod Exchisioly on Francal Tachnology

Financial Tochnalogy Partners LP
FTP Securities LLC

is pleased to announce is excissive role
as sole strategic and fancial advisor to

CAYAN

inits 100% cash sale to

TSYS

for total considerstion of approximately

$1,050,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased to anaunce s mie as
exchisive siategic and fhancial advisor o

YAPSTONE

POWERING PAYMENTS

in its Series C financing led by

Premji Invest

for totsl consideration of spproximately

$ 71,000,000

The Outy £k
Facusad Exchrsivoly on Ficancil Tachnology

Financial Technology Parmers LP
FTP Securities LLC

s pleased 0 anounce s ex
strategic and fancial

ol as sole

nmi
in its growth investment by

Ogi BregalSagemount

$ 200,000,000

Tha Only bvastmont Gank
Focusod Exchisivoly on Fiancil Tachnology



FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

stategic

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased o & ole as

% CUSTOM
ks  HOUSE

for tot: hconsi

$ 370,000,000

AL

on of appraximately

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance

provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo
and

Heartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology PartnersLP
FTP Securities LLC

s pleased 1o
4 sole stategic and fan

CAYAN

inits 100% cash sale to

TSYS

for total consideration of appreximately

$1,050,000,000

Tho Only Ewostmont Bk
Focusod Exchisioly an Francal Technokgy

Highly successful outcome

following long-term advisory

relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP

FTP Securities LLC
s pleased to announce s exclusive role s
sole srategic and fnaneial advisor to

J2) MARQETA

i ts mincrity financing led by

VISA

with participation frem

. COMMERZ VENTURES ey e
i - @ EE

commiic visruns S3INORTH

far total cansideration of

$ 25,000,000

The Oniy kvostmont Bank
Focused Emchisivoly an Fiancisl Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

e role as
or 10

»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

sumup-

inits financing, including investment from

BBVA

FINANGIAL

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000

TECHNOL

Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

s plessed o

sole srateg|

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

PARTNERS

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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FT Partners Advises Remitly on its Series D Financing

Overview of Transaction

On October 31, 2017, Remitly announced it has agreed to raise up to $115
million in Series D financing led by Nasper’s FinTech investment division PayU,
a global online payment service provider
- Existing investors, Stripes Group, DFJ and DN Capital will also
participate in the round
- Laurent le Moal, PayU CEO, will join Remitly’s board of directors
following the investment
Remitly is the largest independent digital remittance company in North
America, transferring nearly $4 billion in annualized volume
Naspers is a global internet and entertainment group and one of the largest
technology investors in the world, with investments in Tencent and Flipkart,
among others
- PayU is focused on empowering people through financial services
supporting over 300,000 merchants and millions of consumers making
online payments

Significance of Transaction

PayU’s heritage in local payments in growth markets along with its focus on
providing access to products that meet local needs, will assist Remitly in further
expanding its global footprint

FT Partners’ Role

FT Partners served as the exclusive strategic and financial advisor to Remitly on
this transaction

FT Partners also previously advised Remitly on its $38.5 million Series C
financing

This transaction further supports FT Partners’ continued success advising
leading companies in the Money Transfer / International Payments space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

& Remitly

in its Series D financing led by
|
| VY W

for total consideration of up to

$115,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Cambridge on its C$900,000,000 Sale to FLEETCOR

Overview of Transaction

On May 1, 2017, Cambridge Global Payments (“Cambridge” or the
“Company”) announced that it has entered into a definitive agreement to be
acquired by FLEETCOR (NYSE:FLT) for C$900 million

Headquartered in Toronto, Canada, Cambridge is a leading provider of
integrated, B2B cross-border payment services
— Cambridge is one of the largest privately-owned, non-bank
international payment specialists worldwide
FLEETCOR is a leading global provider of fuel cards and workforce payment
products to businesses
— FLEETCOR's payment programs enable businesses to better control
employee spending and provide card-accepting merchants with a
high volume customer base that can increase their sales and
customer loyalty

The transaction is expected to close in the third quarter of 2017

Significance of Transaction

The acquisition of Cambridge enables FLEETCOR to enter the B2B cross-
border payments market, a $145 billion global revenue market opportunity

Additionally, the acquisition also enhances FLEETCOR's global corporate

payment capabilities, allowing FLEETCOR to pay both domestic and
international AP payments for the same client

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cambridge
in this transaction

This transaction demonstrates FT Partners’ continued success advising
leading FinTech companies and generating highly successful outcomes in the
International Payments space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Cambridge.

in its sale to

SFLEETCOR’

for total consideration of

C $900,000,000
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TECHNOLOGY
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The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Azimo on its Series B Financing

Overview of Transaction

On June 15, 2015, Azimo announced the completion of its $20 mm Series B
financing led by Frog Capital

Azimo is a world leader in online and smartphone-based money transfers —
providing a fast, secure and low-cost alternative to legacy high street
remittance services

The Company, headquartered in London with additional offices in Poland, has
the most comprehensive network of any digital player, sending money to over
200 countries, reaching 5 billion people with more than 80 different currencies
Frog Capital is a leading growth capital investor focused on technology-led
business in Europe

Significance of Transaction

This investment signifies the ongoing disruption of the $600 bn global
remittance market in which Azimo generated a five-fold increase in the number
of facilitated money transfers from the year prior

Azimo will use the proceeds from the investment to continue its Pan-European
growth and to target new markets in North America and Asia

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Azimo and its
Board of Directors

Azimo's capital raise demonstrates FT Partners' continued ability to establish
strong relationships with top international financial technology firms and assist
them in achieving their long-term strategic goals

This transaction also builds upon FT Partners’ expertise in money transfer,
having advised several clients previously in the space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

AZIMO

in its Series B financing led by

For approximately

$ 20,000,000

FINANCIAL

TECHNOLOGY
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The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Bank Franchise Focused on Superior Client Results

ey 4 2017 * Ranked #1 Most Influential Executive on Institutional Investor’'s FinTech 40 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealmpakers” > g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_%2%102 »  Professional Services Deal of the Year, Above $100 mm - 2014
* Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor »  Cross-Border Deal of the Year, Below $500 mm - 2010
Awards

» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004
4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008

+ Information Technology Deal of the Year - 2008

M'ddlww;\l;l ket 2006 - 2008 » Financial Services Deal of the Year — 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin goldman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

) Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Henilllﬂnch Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan I Is, 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

9ng FirstData Economist at the Federal Reserve Bank
] goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

. . . Moraan Stanle 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit _ 9 y Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index
= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



