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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital Sell-Side / Buy-Side
Markets Advisory M&A

SlrategBifji(lI:ir:‘e;ortium Capital Structuring / Efficiency
FT PARTNERS Advisory Services FINTECH
RESEARCH &

Board of Directors / " INSIGHTS
Special Committee Advisory y

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

Sell-Side Valuations / LBO Advisory
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FinTech M&A / Financing
Transaction Profiles

i
- [ves VA
© The Information InNEStos e IV Aosor.
Named Silicon Valley's #1 FinTech Ranked #4 Most Influential Person in all Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by of FinTech in Institution Investors Excellence including
The Information "FinTech Finance 35" "Deal of the Decade”
Steve Mclaughlin: Founder & CEO Tel: 415.992.8880 steve.mclaughlin@ftpartners.com
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FT Partners - Focused Exclusively on FinTech

Transaction Summary

Transaction Summary Selected Large Chinese Alternative Lending Financings
* On November 28, 2016, QuantGroup a.n!'\our!ced it. had raised Announced c Amount Research
RMB 500 million (approximately $73 million) in Series C Date e ($mm) Profile
financing led by Sunshine Insurance Group
, 01/18/16 ﬁfﬁﬁ Lufax $1,200
— Fosun Capital, Guosen Hongsheng Investment Co. and uiax.com
other undisclosed investors participated in the round 01/16/16 < AR JD Finance 1,000
* Sunshine plans to work with QuantGroup on credit guarantees
Same P P 9 03/22/15 Bak; <22 Pl Lufax 489
for its insurance products Lufax.com
» Fosun, which recently launched an Internet finance arm with 07/08/16 @rﬁj\,ﬂﬁ Qufengi 449
online P2P lending and wealth management products, said it ——
hopes QuantGroup will collaborate with its other FinTech 08/20/15 CJ RN Dianrong 207
portfolio companies
01/07/14 Renrendai 130
. 07/01/15 TEE China Rapid Finance 100
PreVIOUS |nVESt0I'S China Rapid Finance
04/21/15 JiNU wraz  Jimu 84
2014: k24 FOSUN BANYAN Growth e .
Series B 27 KINZON IENSYNSE N 12/15/15 O Az fengjr.com 80
12/14/15 Moo Dashu Finance 77
. [ 11/28/16 % QuantGroup  QuantGroup 73
soiea  ZhixinCapital  StaMC OFC AIEE.. T - S —
09/21/16 EJRISIEm  Fispop 70
11/05/15 EHIEM  MeiliJinrong 65
1#2 Microsoft _
2014:
Seed ;f» Ventures 07/23/14 () lﬁm%o Rong360 60
01/12/16 2500 Duanrong 59

www.duanrong.com

Source: Company press release, Company website
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QuantGroup Overview

Company Overview QuantGroup Products / Services

Credit Wallet

E {t EIE Qu a ntG rou p .gé Mobile app where consumers can monitor their credit

and access loan applications to various consumer
financial products offered by partnering institutions

CEO: Zhou Hao
Headquarters: Beijing, China Bai Tiao

Line of credit for online shoppers, easily accessible
Founded: 2014 through a mobile Taobao account

+ QuantGroup is a provider of online credit services for Chinese
consumers h Open Platform
oy Partners can fully integrate all of QuantGroup's services

* The Company’s proprietary credit engine analyzes traditional and features through its open API and plug-in tools

and alternative data sources, including transaction data,
telecom data and true identity data to provide anti-fraud

screening, credit rating and reporting services
9 J P J Partners

+ It uses its credit scoring technology to offer consumers access

to loan products and lines of credit - e =il=
P Tenceni AL aunar.c::m HIiS

ppdai.com CreditEase
+ It has partnered with 48 financial institutions and Internet

companies, covering hundreds of Chinese cities

J
oo = o 55
wsems  Qzier  Hppm O

Dianrong.com

» Partners include traditional financial institutions,
insurance companies, consumer finance companies and

P2P lenders Mutic BEER W RNET @ LEES

ALBRESOR hzbank BANK OF HANGZHOU BANK OF BELJING

®E M B — 3

+ QuantGroup claims to have over 10 million cumulative users
and approximately $149 mm in monthly transaction volume

BERT @REST @

QISHANG BANK CHINA HUARONG

Source: Company website
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Selected FT Partners’ Research - Click to View

September 21, 2016
FINANCIAL TECHNOLOGY PARTNERS
FTP Securities LLC

is pleased to announce its rofe as
exclusive strategic and financial advisor to

ydnav

In its Series ority financing led by

xperian

& ....w.

for total conslderation of
$25,000,000

Couruay of.

The Oniy Investment Bank
Focuasd Exciusivaly on Finaneiat Technoloy

June 16, 2016 February 19, 2015

FINANCIAL TECHNOLOGY PARTNERS
FTP Securities LLC

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce its exclusive rol

a3 sole sirafegic and financial sdvisor (o Transaction Profile:

Lending Club IPQ: Post Quiet Period Review

LendingClub

in its sate to vee: Le

GTCR i
E= B

Tecctogy

!,-"‘ optimalblue

[ [in]

FT PARTNERS RESEARCH

February 19, 2015

Finaneial Technology Parthers LP
FTP Securities LLC

Transaction Profile:
OnDeck IPO: Post Quiet Period Review

OnDeck>

NYSE: ONDK

e Coly lvesiment Barik
Fucused Exciusivety o0 Finsoeisl Technology

Nav Raises $25 million in Series B
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

November 28,2016
Vi Symantec
Symantec Acquires LifeLock

for

$2.3 billion

OLifeLock

The Only Investment Bank Focused Exclusively on FinTech

San Francisca « New York

Optimal Blue’s Sale to GTCR LendingClub IPO: Post Quiet Period Review

‘September 28, 2016
Financial Technology Partners

August 15, 2016
Financial Technology Partners

FT Partners Research - Transaction Profile

OTIAA aIFHT

$310 million

acquires
in Series C financing led by

@ EveI’Baﬂk AwEs o SIS

Tt costeat o Zhongben

FT Partners Research — Transaction Profile

Courtesy of:
coumsyar:

Tha Only Irvesment Bank
Focused Exclustvely on Finsnciai Technology.

T By
Foctsedt EXCIS el i AIGACH TeeAalogy
o g som

OnDeck IPO: Post Quiet Period Review

May 1,2015
Financial Technology Partners LP
FTP Securities LLC

Transaction Profile:
Prosper Marketplace Secures $165 Million
in Series D Financing

PROSPERP

Courtesy of:

Symantec Acquires LifeLock

51Credit Raises $310 million in Series C
Financing

TIAA Acquires EverBank

VIEW MORE FT PARTNERS RESEARCH

Prosper Raises $165 million in Series D
Financing


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Nav_Experian_Financing.pdf
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Nav_Experian_Financing.pdf
http://finte.ch/1Yw7wkR
http://finte.ch/1Yw7wkR
http://finte.ch/19pFoub
http://finte.ch/19pFoub
http://finte.ch/1KDTfv0
http://finte.ch/1KDTfv0
http://finte.ch/2gCd1h9
http://finte.ch/2gCd1h9
http://finte.ch/2bhLRwX
http://finte.ch/2bhLRwX
http://finte.ch/2cNWLJF
http://finte.ch/2cNWLJF
http://finte.ch/2bDjLcG
http://finte.ch/2bDjLcG

FT Partners - Focused Exclusively on FinTech

Proven Track Record of Success Across the Banking Tech / Alternative Lending Sector

Financial Technology Parers LP
FTP Securities LLC

s pleased 0 smmounceis exclisive
role a fnancial advisor to

GreenSky ‘

in its minority invastmant from
DST ICONIQ
TPG

for total consideration of

$ 300,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

s pieased o amounce is fofe as
stuategic and fnancisl advisor to

Heartland

inits sala to

9 globalpayments
&

for total consideration of

$ 4,500,000,000

Tho Oy vesimont fark
Focused Exchusively an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s plossed o amounce is
rwole as advisor to

Q‘

inits Series £ mincrity financing lsd by

wwovrnes & Scotiabank”

for total consideration of

$ 135,000,000

Tho Ounl bvesamont ark
Focused Exchisivel an Fisancil Technodegy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 anounce is exciusive wie as
sole strateglc and fnancial adbisor

1
Web[quh}i‘

solutions™

in its sale to

Mooby'’s

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC.

& pleased to snounce s exclusive role as
Cepital Make's & (POAdvisor to

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the squity at approximately

$ 146,000,000

he Oy fvesimont dark
Focused Exchisiol an Frncil Technokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 anounceis exclisive
ol as financial advisor fo

GreenSk?”

i its minority investment from

e
FIFTH THIRD BANK

for total consideration of

$ 50,000,000

L —
Facusat et o Pt Techesiosy

Financial Technology Partners LP
FTP Securities LLC

s pleased i anounceis

or to

a8 sole suategic ane fnanc

earnest

in it Series E minority financing led by

for total consideration of

$ 75,000,000

Tho Oy lvesomont lark
Focused Exchusivaly an Fissncisl Technokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 anounce s wle
stmategic and financial advisor 1o

»{ MERCURY"

inits cash sale to

vantiv

far tatal cansideratian of

$1,650,000,000

The Only imvestmont ik
Focusod Exchusivoly an Financil Tachnokogy

Financial Technology Parmers LP
FTP Securities LLC

is pleased to awounce is rofe as advisor 1o

Google W7
capita
inits lead investment in
Credit OKarma

with sdditional participation frem

TIGER 552

for spproximately

$ 85,000,000

SI1G  Ribbit Capital

ThoOnly ik
Facused Exchusivoly on Fiusncil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 announce i axchisie wle a
Fnancial acvisor o

.'!-“‘ optimalblue

in its sale to

GTCR

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to mnounce its exchisive rofe as
sole stategic and fnancial advisor

%

in s growth financing from

OAK
HC/F
for total consideration of apprasimately

$ 15,000,000

Tho Ounl bvesamont ark
Focused Exchisivel an Fisancil Technodegy

Financial Technology Partners LP
FTP Securities LLC

The ek
Focusad Exchusivoly an Fincal Tachnology

Financial Technolagy Parmers LP
FTP Securities LLC

s pleased 10 anounce is e
sole siategic and faanci

L2Cinc (@

inits salato

(73
TransUnion

ho Ohul bvestmont Bank
Focused Exchusively on Fixancil Tachnology

Financial Technolagy Partners LP
FTP Securities LLC

& pleased 1o announce is exchisive role a
sale strategic and fancial advisor to

Q
CORILLIAN

inits sale to

for approximately

$ 245,000,000

ThaOnly bmastmont Bank
Facusad Exclisiroly on Francel Technoiagy

Financial Technology Partners LP
FTP Securities LLC.

s plessed to nounce is
exclusive role as financial advisor o

borro

$ 19,500,000

Tha Only imosmont ik
Forusod Exchisiroly on Fracel Tachnokogy

Financial Technology Parers LP
FTP Securities LLC

#plesed 0 avinceis exchsie
a fnancial advisor to

O Upstart

in its Series C fnancing led by

-
THIRD POINT

with additionsl participation from

khosla ventures (. "&x

for approximately

$ 35,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC.

s pleased 1o announce is
ategic and fnanc

@ role as sole

Y BlueTary

inits financing, including investmant from
MGHLAND QTRNTY

yridge <

for appreximataly

$ 15,000,000

Financial Technology Partners LP
FTP Securities LLC

& pleseed to avnounco s xchane i &
sole strategic advor

I@hter 7

inits growth fnancing for
tatal consideration of

$ 9,000,000

ha e
Forusod Exchisioly an Francel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased in anounceis e
suategic and fnanci

e==Tlon,

inits cash sale ta

2

for total consideration of approximately

$ 369,000,000

[ —
Facused Exchisively on Fixsncél Technolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased i anounceits role as advisor o

1

in its stratagic invastment in

with additional pacticipation fom

@2 suin Copina Vonures A

for total considerstion of approximately

$ 70,000,000

Tho Oy lvesomont lark
Focused Exchusivaly an Fissncisl Technokogy

Financial Technology Partners LP
FTP Securities LLC

J &a/\SSOCI/\TES |NC 'y

@ iPay Technologies

for total consideration of approximately

$ 300,000,000

Only vastmont
Focvant ety o ool Teknckogy
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FT Partners Advised on Three of the Largest Alternative Lending Transactions

Company Investor(s) Amount Raised In addition to recent rounds for Earnest, Kabbage and
L GreenSky, FT Partners has advised on a number of other
== SoftBank  $1,000,000,000 prominent Lending Tech / Alt Lending transactions
arlannic TIGER B.A:M:
AVANT [FE=  RREVenwres 325’000’000 Financia Technology Partners P FinonilTechnoloay Farters P FinonilTechnoloay FartersLP FinancalTechnology Parmors P
AUGUSTCAPITAL e b b
e 1 capltal
! _TPG DST ! I(Jledrld(;;am:;;
1 GreenS s 300,000,000+ | o B
1 ky ICONIQ ’ : B khoslavemures[_ ﬁ
Tttt Tﬁégﬁ ____________________ $ 85,000,000 $ 35,000,000
AVANT o 225,000,000 =l
I[F= RREVentures K K R ot Y T e
WARBURG PINCUS
CORE 220'000’000 Financia Ted igg!LligmmeP Financial Technology Pariners LP Financial Technolooy Pariners LP

PROSPER

uuuuuuuuuu

CAPITAL

OBVIOUS
VENTURES

AUGUSTCAPITAL

- —
THIRD POINT

LTI | | | NG TON .
VINTURL T e
"y PAKISERS SRS} TAR

J.PMorgan

CREDITSUISSE‘;

200,000,000

165,000,000

& plessed t0

lgrlge

for approximataly

$ 15,000,000

(7
TransUnion

T —

@taulla

Qt mM\Rk P\kmm

$ 65,000, 000

B —

NEUBERGER | BERMAN USM BREYER Focused Exchisiroly on Financial Technology Focusad G lsiroly on Famacel Techn gy
= CAPITAL
BLACKROCK &
@ Funding Circle TEmMasex DST "™ 150,000,000 e e Tednilooy PawerL?
HOLDINGS i o
""""""""""""""""""""" I ELLIEMAE V4
| REVERENCE - 2 portolo Web[qulty\
1 q ,E:;ITT,‘,AELRS ING A%D | it TntonPaclhc“; olutions™
1 [ 8 . . 135,000,000 ! Initiasiisl;l:s?iz'g?fl:ring e
| N— & scotiabank : nita Pub e Offering @ MISYS MOODy’s
1 | $ 146,000,000 $ 70, 000 000
1
1 ﬂ
: 75,000,000 | e BT ey BT T ey e BT ey
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Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Selected Prominent Investors in FT

Company Amount Raised Partners Led Rounds
»{ MERCURY" $420,000,000+ ,
" ACCEL. DST
GreenSky- 300,000,000+ PARTNERS
hd REVERENCE WELLINGTON
I|qU|dnet’VW 250,000,000 ICONIQ S5 < I8 i
square atnil N aes it /n
rade. e 238,000,000 Bdll](‘dpll(ﬂ SUMMIT PARTNERS
2avidxch 235 000.000 BainCapital Ventures
Bavidxchange o n CIBC Great Hill
- 150,000,000+ yca =
(Y 135,000,000 (éygb | al % Scotiabank
INVESTORS
[0 Traqiﬂg§mqt§§p 110,000,000+ Ha ING oA
— KeyBank %
© YAPSTONE 110,000,000 &r  mar. DY: BBVA
CHROMERIVER 100,000,000 -
@
CreditQKarma 85,000,000 khosla ventures ed bl
& QUESTMARK PARTNERS 1]
earne 75,000,000 maveron
i PARTHENO
@tauna- 60.000.000 SILVERLAKE I S A ORI NERS

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin + Formerly with Goldman, Sachs & Co. in New York and San
gglc(]l]lsl,m" Francisco from 1995-2002

Founder, CEO and L
Managing Partner +  Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)
*  Wharton M.B.A.

Larry Furlong ggggm" +  Formerly with Goldman, Sachs & Co. in New York, London

Managing Director and Los Angeles beginning in 1995 21
+  Wharton M.B.A.

Greg Smith m + Formerly award winning Equity Research Analyst at Merrill
Managing Director Merrill Lynch Lynch / J.P. Morgan / Stere Agee 20
JPMorgan + Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT among others
Steve Stout
Managing Director J.PMorgan « Formerly with J.P. Morgan and UBS 18
Fd First Data. « Formerly Global Head of Strategy at First Data
Tim Wolfe olaman + Formerly with Goldman, Sachs & Co. beginning in 2000
Managing Director gﬂcns » Started at FT Partners in 2002 14
+ 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
Andrew McLaughlin * Leads FT Partners’ Research and Business Development
Mar?aging Director, Research & Delortte Team 10
Business Development + Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of
Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2016



