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FT Partners Advises PPRO on its Financing

PPRO’s $50 million Financing

Overview of Transaction

On August 5, 2020, PPRO announced that it has raised $50 million in financing led
by Sprints Capital with participation from Citi Ventures

PPRO is the world’s leading local payments platform-as-a-service, removing the
complexity of domestic and cross-border payments for top-tier financial
institutions, payment service providers, and their merchants

-  PPRO provides partners with the ability to accept locally preferred
payment methods like e-wallets, bank transfers, cash, and local cards in
more than 175 e-commerce markets across the globe

- PPRO is now processing an annual run rate of USD 9bn in payment
transaction volume growing at 85%+ YoY

The financing round, closed earlier in 2020, highlights the exponential
opportunities for cross-border e-commerce amidst Covid-19 pandemic with PPRO
integrating new top LPMs to the platform, including among others Grabpay,
UnionPay Konbini, Pay-easy, Paysafecash and more

The PPRO 2020 Almanac, the third edition of the most comprehensive source of
payments insights in the industry, further highlights the company’s expertise

Significance of Transaction

PPRO will use the funds of this financing round to scale the organisation and
accelerate strategic growth plans for its global platform.

The Company will continue to focus on delivering and scaling its high-quality
integrations to local payment methods across Europe, APAC and the Americas

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to PPRO and its
Board of Directors

FT Partners previously advised PPRO on its $50 million financing in 2018 and its
acquisition of allpago in 2019

This transaction underscores FT Partners' deep Payments domain expertise and
successful track record of executing deals across developed and emerging markets

PPro

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Oro

on its financing led by

Sprints
Capital

with participation from

citl VENTURES

for a total amount of

$50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://legacy.ppro.com/almanac/login/
https://www.ftpartners.com/transactions/ppro
https://www.ftpartners.com/transactions/ppro-allpago

FT Partners Advises PPRO on its Financing
FT Partners: Exclusive Advisor Supporting PPRO’s Growth Story ppro

FT Partners’ long-term client relationship with PPRO began in 2018 and FT Partners has now
advised on two significant capital raises along with a strategic acquisition

$50 million Acquisition of alloado $50 million
Financing Round q pag Financing Round

Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP
FTP Securities LLC FTP Securities LLC FTP Securities LLC
: e o] e is pleasedto announce its role as
IS p‘eased to announce its role as s {)‘eaSc‘d to announce Its exclusive role as

exclusive strategic and financial advisor to

exclusive strategic and financial advisor to strategic and financial advisor to : :

in its financing led by on its financing led by

Sprints
' Paypa' on its acquisition of ( apllal
with participation from with participation from
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for a total amountof

for total consideration of
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FT Partners Advises PPRO on its Financing
FT Partners Previously Advised PPRO on its $50 million Financing ppro

Overview of Transaction

« OnJuly 16, 2018, PPRO Group (“PPRO") announced it has raised $50 million
in financing led by PayPal (Nasdaq:PYPL) with participation from Citi Ventures Financial Technology Partners LP
and return investor HPE Growth Capital FTP Securities LLC

. Headquartered in London, UK, with several offices across Europe and the US,

! ) i o is pleased to announce its role as
PPRO is leading the under-served alternative payments (acquiring) market

exclusive strategic and financial advisor to

+  As alternative payment methods (APMs) such as bank transfers, e-wallets and
cash-based e-payments continue to become more popular, merchants are
increasingly choosing payment partners based on the ever-expanding range

of locally relevant payment methods available

+  PPRO, through partnerships with leading payment service providers and in its financing led by
financial institutions, provides a single platform and relationship for online

merchants to accept more than 250 alternative payment options’ globally ' Pa ypa’

*  PPRO also has a leading consumer digital account issuing business in Europe ) . =
with participation from

Significance of Transaction CI,:ﬁ \/ENTURES HPE Growth Capital.

+  Through this investment, PPRO plans to accelerate the expansion of its
payments platform and international presence of its alternative payments for total consideration of

 or ettt st st , $50,000,000

PPRO will also offer a suite of alternative payment methods to PayPal’s
merchants through the new PayPal Smart Payment Buttons™ product FINANCIAL

FT Partners’ Role TECHNOLOGY
PARTNERS

«  FT Partners served as exclusive strategic and financial advisor to PPRO and its

Board of Directors The Only Investment Bank

. . , . . Focused Exclusively on Financial Technology
+  This transaction underscores FT Partners' deep Payments domain expertise

and its successful track record generating highly favorable outcomes for high

growth FinTech companies globally

1. The number of alternative payments methods (APMs) calculated by breaking down by scheme, connecting bank and country



FT Partners Advises PPRO on its Financing
FT Partners Additionally Advised PPRO on its Acquisition of allpago ppro

Overview of Transaction
* OnJune 13, 2019, PPRO announced it has acquired allpago

+  Founded in 2010, allpago is the preeminent provider of payment and gateway Financial TGChﬂOlOgy Partners LP
. . . . . o, (1) e
services in Latin America covering 90% of the market FTP Securities LLC
- allpago is headquartered in Berlin with regional offices in Sao Paulo,
Mexico City, Buenos Aires, Bogotd, Chile, San Francisco and is is pleased to announce its exclusive role as
expanding to Peru strategic and financial advisor to

. Headquartered in London, UK, with several offices across Europe and the US,

PPRO is leading the under-served alternative payments (acquiring) market
-  Alternative payment methods (APMs) include bank transfers, e-wallets
and cash-based e-payments, and merchants are increasingly choosing

payment partners based on their ever-expanding range of locally
relevant payment methods available

+  PPRO, through partnerships with leading payment service providers and on its acquisition of
financial institutions, provides a single platform and relationship for online

merchants to accept more than 250 alternative payment options globally @

Significance of Transaction accept payments in Latin America

+  The acquisition enables PPRO to meet its ambition of globalizing the Company Q I I p Q 90

and builds upon its recent expansion into Asia-Pacific and North America

. Furthermore, the transaction adds a wealth of additional local payment
methods (LPMs) to PPRO’s offerings, and by utilizing allpago’s knowledge and
technical integrations, PPRO can add even more value to its customers,

; . ) FINANCIAL
payment service providers and their merchants

FT Partners’ Role

TECHNOLOGY

PARTNERS

»  FT Partners served as exclusive strategic and financial advisor to PPRO and its
Board of Directors The Only Investment Bank

F d Exclusivel Fii ial Technol
*  FT Partners previously advised PPRO on its $50 million financing led by PayPal ocused xclusively on Hinancial fechnology

+  This transaction underscores FT Partners' deep Payments domain expertise and
successful track record of executing deals across emerging markets

1) Transactional volume in Latin American e-commerce excluding travel volume
2)  The number of alternative payments methods (APMs) calculated by breaking down by scheme, connecting bank and country


https://www.ftpartners.com/transactions/ppro

FT Partners Advises PPRO on its Financing

Transaction Commentary ppro

“We enable our partners to globalise their payments offering at a faster speed and with a

€ level of quality that wouldn’t be feasible to achieve in-house. Despite any challenges
) created by the pandemic, we’ve made great progress this year on our mission to
Al turbocharge growth for our partners and their merchants. We’ve been able to make their
&‘ \ \ expansion into new markets more lucrative....
-

...now more than ever, companies are pressed to offer localised experiences to consumers
worldwide. We are delighted that Sprints Capital and Citi Ventures see the growth

CEO, potential of our business and are passionate about helping build the payments

PPRO infrastructure that drives growth in global markets.”

Simon Black

pPro %‘;{,‘.‘}551 citi VENTURES

“We have invested in PPRO for the
second time because we believe in the
company’s strategy, and we’ve seen
their power to deliver. With their local
payment methods, PPRO fuels our

“We are excited about the opportunity
our investment in PPRO brings. E-
commerce is a complicated, dynamic
growth area, and even the most

sophisticated PSPs and merchants need consumer pavments offering for
companies like PPRO to help them A p, }; ) g "

overcome complexities on the institutional clients, Spring by Citi. Our
infrastructure and enablement level. The Voria Fattahi partnership will help to empower Luis Valdich

momentum that PPRO has been buildin Spring by Citi clients to deliver a
. ) ulaing Partner, seamless payments experience for MD of Venture Investing,
the last few years is most impressive.

Sprints Capital their customers.” Citi Ventures

Source: Company press release



FT Partners Advises PPRO on its Financing FT PARTNERS ADVISES

PPRO Overview ppro

* Broad range of LPMs

*  Variety of channels

* Single contract with PSP covering all
products

* Direct acquiring status with multiple LPMs

CEO: Simon Black
Headquarters: London, UK
Founded: 2006

Acquiring

Employees: 250+

* Backwards compatible APl [ .

* Highly available distributed platform Reporting

DY L . . . & refund * Customised configurations by scheme 1 ) i

top tlher f;nanaal institutions, payment service prowders, and their o Unified LPM transaction and refund i uni'f?!dd?ntfoline |

merchants | 3

| single process,
. . - ¢ Full cash t 3 interf

+  PPRO provides part.ners with the ability to accept locally preferred . ) R Janzzsedn;;n?gs\?;fgon °"§n'3 inzce |

payment methods like e-wallets, bank transfers, cash, and local cards in Collection *+ No local presence required by PSPs "\ reporting set
more than 175 e-commerce markets across the globe e All funds collected on PPRO bank accounts

Choice of daily, weekly or monthly
Defined fund status for every transaction
Single worldwide settlement
Multi-language support

Market Coverage & LPMs
Reconciliation

Americas APAC & settlement

+ PPRO is the world’s leading local payments platform-as-a-service, .
removing the complexity of domestic and cross-border payments for Processing

- Quick Facts
R
' Nt > +85%
Nufilal
Run-rate e-commerce YoY Volume
Regional offices: Volumes markets Employees Growth
* London ¢ Cologne * SaoPaulo ° Atlanta *  Singapore Clients
*  Munich e Luxembourg °* MexicoCity * San _
+ Berlin * Bogota Francisco aAIipay Cl’ﬁ BEDEVCODE 'hseru_l
- ingenico L
LPM portfolio [selected): g v First Data.

= Payl @ o GebPay pvorean NIEX P payrai stripe
Klarna. ép;:'. L EdAlipay’

Q¢ orrx eners  Sworldpay e B® Microsoft

Source: Company website, FT Partners’ Proprietary Transaction Database
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FT Partners Advises PPRO on its Financing

PPRO Management Overview

i Stefan Merz
Simon Black P .
Chief Executive Officer ler Uper ating

Officer

Previously:

Sepay

5+ years at PPRO

Previously:

Diebold Nixdorf

Philipp Bock Ronnie D'Arienzo
Chief Customer Success Officer Chief Revenue Officer

Previously:

Founder and former CEO 3+ years at PPRO

Source: Company information

DN )

Gotz Moller
Chief Financial Officer

Previously:

Vi<

BS Payone

Jack Ehlers
Chief Product Officer

Previously:

= BAbEs

ALIPAY

' PayPal

PPro

Robert Schwegler
Chief Technology Officer

Previously:

Javier Vallaure de la Paz
General Manager LatAm

Former COO



FT Partners Advises PPRO on its Financing FT PARTNERS ADVISES
Global eCommerce is Dominated by Local Payment Methods (LPMs) ppro

The LPM Market is not only large but growing strongly LPMs are dominant in major economies

PPRO’s addressable market is growing by a 20%+ CAGR in the next

5 years and will be worth $7+ trillion TPV
Chlna BelglumU Netherlands V Mexico U

Share of LPMs in global Share of LPMs in country
eCommerce payments eCommerce payments [2018)

-
-
-
-
-
-
-
-
=
-
-
=
-
-—
-
=

CAGR
21%

2024

e |

: Bank Transfers S PA |

|
: =) QIwi I
' E-wallets EaxiE Voaiier € wecrarsy  GraoPay I
_________________________________________________________________________________ I
Cash Payment Schemes  [#)7.(®) Blfi!!!l!,la[!'lo Paysafe:cash |
_________________________________________________________________________________ |
|
Local Card Schemes . V’SA

N Local .. Local Bafcontact

PLiness Clid, ! Deferred Credit Schemes Klarna. divvdo |

e |

. International Card Schemes . Local Payment Methods

Note: Market share based on eCommerce payments in 2019
Source: Shopify - The Global eCommerce Playbook (2019), Company information and estimates



FT Partners Advises PPRO on its Financing

PPRO: The World’s Leading Local Payments Platform-as-a-Service

Single
Contract

¥

ppro

Local payments. Worldwide.

Single ”

Platform with
Single
Integration

Source: Company information

g

PPro

Single
Data
Format



FT Partners Advises PPRO on its Financing
PPRO: A New Global Payments Network ppro

PPRO'’s global payments network encompasses LPMs, PSPs, merchants, and
consumers operating in 175 e-commerce markets globally
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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

PPro

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory M&A

Strategic Consortium
Building

FT PARTNERS

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion
for M&A Restructuring and
Divestitures

LBO Advisory

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FINTECH
RESEARCH &
INSIGHTS

u Brazil's Emerging
FinTech Ecosystem

tional

Investon

ituf

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

In-Depth Industry
Research Reports

WEALTHTECH
e Digitization of Wealth Management

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/news
http://www.ftpartners.com/awards
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research

FT Partners - Focused Exclusively on FinTech

FT Partners’ Deal Announcements Since the Onset of COVID-19

PPro

FT Partners is continuing to deliver great outcomes for FinTech companies and
investors during these challenging times

July 29, 2020

Financial Technology Partners LP
FTP Securities LLC

leased to ann

unce its role as
gic and financial advisor to

@ Remitly

on its growth financing
led by

nuyv

for & total amountof

$85,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

May 28, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

»» MARQETA

in its growth financing from

one of the world’s largest
asset managers

for a total amountof

$1 50,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

July 27,2020

Financial Technology Partners LP
FTP Securities LLC

-’,f‘{. optimalblue

to

BLACK @KNIGHT‘

for total consideration of

$1,800,000,000

The Only Investment Bank
lyon Financial

May 28, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and

ncial advisor to

Awvesta

on its growth equity investment from

for a total amount of

$125,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

June 23, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Finicity

on its sale to

. mastercard

for tatal consideration of up to

$1,000, 000 000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

May 12, 2020

Financial Technology Partners LP
FTP Securities LLC

on its mergerwith

SHARESPOST

The Only lnvestment Bank
Focused Exclusivelyon Financial Technology

June 17, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

JJ upgrade

on its Series D financing led by
& Santander
InnoVentures

for a total amountof

$40, 000 000

The Only Investment Bank
Focused Exclusivelyan Financial Technology

May 12,2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to an;
as strategicand f

its exclusive role
neial advisor to

@ nomis

The Only investment Bank
Focused Exclusivelyon Financial Technology

June 10, 2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategica nd financial advis

&penl:

on its mergerwith

orto

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

(1]

TRUE WIND

for total eansideration of up to appraximately

$1, 700, 000 000

The Only Investment Bank
Financial

April 23,2020

Financial Technology Partners LP
FTP Securities LLC

is pleased to

ts exclusive role as
nancial advisor to

LONE PINE CAPITAL

9 scHONFELD

for a total amount of

$ 388,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology



Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners - Focused Exclusively on FinTech

PPro

FT Partners has advised on many of the largest financing transactions in the FinTech space

Company

GreenSKy'

@avidxchange
» MARQETA
P{ MERCURY"

&) Remitly

Liquidnets~

squiare
‘f:'rade prorecto

X checkout.com

better.com

AJ ADDEPAR

@ Kabbage
OBlueVine

e MoneyLion
(& POYNT
CHROMERIVER

& Fawry

* Total includes multiple financing rounds

Amount Raised
$1,560,000,000
1,545,000,000
956,000,000 *
505,000,000 *

420,000,000

374,000,000 *
333,000,000 *

250,000,000
238,000,000
230,000,000
160,000,000
150,000,000
140,000,000
135,000,000
102,500,000
100,000,000
100,000,000
100,000,000
100,000,000

Selected Prominent Investors in FT Partners Led Rounds

Accel TEMASEK VISA PIMC O
RS DST § M. i iTPG
ICONiQ Premji Invest INSIGIHIT
& BainCapital |[ON @) cDPQ § Scotiabank’

PRIVATE EQUITY

= BainCapital capitalG EES eryg khosla ventures

VENTURES LONE PINE CAPITAL
nyca Kevggnk ING 2 (]
FLIRTTD

BBVA & Santander BV ELLING TON iy

-
InnoVentures OIS 0 A N A G EMENT 'I H I EL

ﬁ \ADAMSSTR];g - \7(; . PayPal @
meveren 4 Redpoint edison

]NEUBERGERlBERMANI Edbl | va G/ MUnIChR ;=:f

-EEEootue . mastercard  S\/(C  nabenures

(QUESTMARK PARTNERS VALOR  generation
g~

il
e PARTHEN
SILVERLAKE Ium Ao NERS SUMMIT PARTNERS




FT Partners - Focused Exclusively on FinTech

PPro

Strong Presence Across EMEA

FT Partners has advised on a number of landmark transactions across EMEA

Financial Technology Partners LP
FTP es LLC

Inl:ersmtcn7

VISA

$1, 000 000 000

The Cnly Fnvestmerd Bk
Focued Extlusieelyon Finmial Technology.

Financial Technology Partners LP
FTP SecuritiesLLC

& Saﬁfander

£350,000,000

ot bemracs Sk
FocummdE: 5 il Foclrobosy

Financial Technol y Partners LP
FTP S

~$100,000,000

Initial Public Offering

Financial Technology Partners LP
FTP Securities LLC

W\

Currencgc Ioud

onits Saries E Finaneing with new investors ineluding

VISA @,IFC SCB

B o paras ’sar‘”.‘

for a toral

$80, 000 OUD

Financial Technology Partners LP

<X checkout com

INSIGHT DsT

Financial Technology Partners LP
FTP Securities LLC

SIGNICAT

on 18 Sale to

NORDIC CAPITAL

Financial Technology Partners LP
FTP Se uc

HELIOS
&
Crown Agents
Bank

SEGOVIA

Financial Technology Partners LP
FTP Securities LLC

VITRUVIAN

DEPOSIT
SOLUTIONS
ne: investors

Financial Technology Partners LP
FTP Securities LLC

) PAYVISION

€360,000,000
($447,000,000)

The Only Favestrer Hank
Focusod Exclusvetyan Financial Techrolagy

Financial Technology Partners LP
FTP Securities LLC

CVvC

Capital Partners

Financial Tech Iogy Partners LP
FIP Ser e

@/ moneyfarm

Allianz (@)

@enpeavor ¢l prine

£40,000,000

The

Bk

Financial Technology Partners LP
FTP Securities LLC

/@/ moneyfarm

Poste|ta||ane
Allianz @
£36 000,000

Tha Oy bvestrmarst Bark
Focused Exchravely on Fencial Techrology

Financial Technology Partners LP
FTP Securities LLC

apayworks

sale o

VISA
=

[y ——
Focused Exclusivety on Fuancial Techrology

Financial Technology Partners LP
FTI sLLC

Financial Technology Partners LP
FTP SecuritiesLLC

iyzico

.
rayss

$165,000,000

Dunedln

£ 44 000 000

The O ot Bonk
Focused Exclusivelyan Financial Techriolagy

TP Securl

" o
Focusud Exclusinayon Freeial Technology

Financial Technol

FTP Sec

Partners LP
Lc

GOCARDLESS

in ts Sevies E Financing
lod by

ADAMS STREET

for total consideral

$75 500 000

Financial Technology Partners LP
FTP Securities LLC

apayworks'

COMMERZ VENTURES

VIsA
$14,500,000

The Only Irwestrment Bark
Focusad Exchusively on Frncial Tachnology

Financial Technology Partners LP
FTP Securities LLC

clusive visor 80

Currencies
Dlrect

Palumon

Copptat botne
CORSAIR CAPITAL
'siclera tion of

$ 310 000 000+

[y ——
Focused Exclusivety on Fuancial Techrology




FT Partners - Focused Exclusively on FinTech

PPro

FT Partners has history of maintaining strong, long-term
client relationships, often advising on multiple transactions

FT Partners’ Repeat Clients are Everywhere - Selected Examples Below

Financial Technology Partners LP
FTP Securities LLC

CAYAN

i its Significant Growth Recapitalzation by

i PAR

NON
= (JAPI IAI PARTNERS

ion of approximately

$ 100,000,000+

Tho Ony
Forused Eaciusivaly on Tt T.J\mnn;.-

Financial Technology Partners LP
FTP Securities LLC

for total consideration of approximately

$1,050,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased to

square
trade

i its racapitalization by

& BainCapital & BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

Tho Ony
Focusad Excirsivaly on Tt 7o Tachnodogy

Financial Technology Partners LP
FTP Securities LLC

square
trade

inits sale to

@) Alistate.

for total consideration of

$1,400,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Financial Technology Partners LP

nm;:

nits growth investment by

<>3 BregalSagemount

for a total valuation of nearly

$ 200,000,000

Tho Only kvostmont Bink
Focusod Excrsivedy on Francal Technology

Financial Technology Partners LP
FTP Securities LLC

FRANCISCO
PARTNERS

Tho Only kvastmont ank
Focused Excisivoly on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

i 10 anounce is role as
d financial advisor 1o

cardconnect.

in its sale ta

FinTech Acquisition Corp
(NASDAQ: FNTC)

for tatal consideration of

$ 438,000,000

The Oniy 2k
Forusad Exclusivody on Financisl Tachnology

Financial Technology Partners LP
FTP Securities LLC

cardconnect

i its sale to

First Data.

far total consideration of appraximately

$ 750,000,000

The Oniy irvestmont lank
Focusad Exclusivoly on Financisl Tachnalogy

Financial Technology Partmers LP
FTP Securities LLC

mately 0% Growth

N MERCURY=

stment by

SILVERLAKE

for avalueupto

$ 900,000,000

Tha Oy kevostmont Gank
Focusod Exclusioly an Francal Tochnology

Financial Technology Partners LP
FTP Securities LLC

4 MERCU RY

inits cash sale to

vantiv

for total consideration of

$1,650,000,000

Tho Ony
Focusad Excirsivaly on Tt 7o Tachnodogy

Financial Technology Partners LP
FTP Securities LLC

s pleasad to anounce i exclusive rie as
sale smategic and financial advisar 1o

g8avidxchange

$ 10,000,000

Tho Only kvostmont Bank
Focusod Exciusioly on Fiancal Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to
exciusive srategic and fnar

EBaV|dxchz;hge

on its growth financing

with new investors

LONE PINE CAPITAL

9 scHoNFELD

for a total amount of

$388,000,000

Tha Oy evostmont ank
Focusad Exclusivody on Financisl Tachnology



FT Partners - Focused Exclusively on FinTech

True Advisor Building Substantial Value over the Long-term

FT Partners Clients:

& Remitly

Since 2015

» MARQETA
Since 2015

GreenSk?“

Since 2014

Central Paym_e‘ntﬁ

Since 2012

g8avidxchange’
Since 2009

PPro

~$135 million Remitly has raised nearly $375 million and increased its valuation over  ~$1.5 bjllion
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FT Partners - Focused Exclusively on FinTech

Leading Advisor in the Cross-Border Payments Industry
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Remitly on its $85 million Growth Financing ppro

Overview of Transaction

On July 29, 2019, Remitly announced it has raised $85 million in new growth
financing led by PayU

—  This financing round values Remitly at $1.5 billion, a substantial
increase from the prior round

- Generation Investment Management, Owl Rock Capital, Stripes, DN
Capital, Top Tier, Princeville Global, and Threshold Ventures also
participated in the round

Remitly is an independent digital remittance company that transfers over $6
billion in annualized volume through its proprietary global money transfer
network across Africa, Asia, Central Europe, Central and South America

PayU is the payments and FinTech business of Prosus, a global consumer
internet group and one of the largest technology investors in the world

Significance of Transaction

This latest round of funding will allow Remitly to continue to meet its
customers’ broad set of financial needs, and to provide affordable, convenient
and secure solutions during this uncertain time and beyond

Remitly has seen 200% new customer growth year-over-year, as customers who
once relied on traditional remittance providers are rapidly shifting to digital
solutions

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly

FT Partners previously advised Remitly on $135 million in Series E Equity
financing in 2019, its $115 million Series D financing led by Naspers’ PayU in
2017 and its $39 million Series C financing led by Stripes Group in 2016

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
experience across the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to
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led by
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for a total amount of

$85,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/remitly-financing
https://www.ftpartners.com/transactions/remitly-payu
https://www.ftpartners.com/transactions/remitly

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Interswitch on its Strategic Minority Investment by Visa ppro

Overview of Transaction

«  On November 12, 2019, Interswitch, an Africa-focused integrated digital
payments company, and Visa (NYSE: V), announced a strategic partnership that

Financial Technology Partners LP
FTP Securities LLC

will further advance the digital payments ecosystem across Africa

*  As part of the agreement, Visa will acquire a significant minority equity stake in
Interswitch at a total company valuation of $1 billion is pleased to announce its role as

*  Headquartered in Lagos, Nigeria, Interswitch is a leading tech-driven company exclusive financial and strategic advisor to
focused on the digitization of payments in Nigeria and other African countries

. Founded in 2002, Interswitch disrupted the traditional cash-based payments
value chain in Nigeria by introducing electronic payments processing and I n te rsw I tc h
switching services

«  Today, Interswitch is a leading player in Nigeria's developing financial ecosystem . . o
. Y . - gy 9 P g. . Y on its strategic minority investment from
with omni-channel capabilities across the payments value chain, processing over

500 million transactions per month in May 2019

. In addition to its switching and processing services, Interswitch owns Verve, the
largest domestic debit card scheme in Africa with more than 19 million cards
activated on its network as of May 2019; Interswitch also operates Quickteller, a
leading multichannel consumer payments platform, driving financial inclusion

o for a total enterprise value of
across Nigeria

Significance of Transaction $ 1 ; 0 0 0 ’ 0 0 0 y 0 0 0

*  The investment makes Interswitch one of the most valuable FinTech companies

in Africa FINANCIAL
*  The partnership will create an instant acceptance network across Africa to benefit TECHNOLOGY
consumers and merchants and facilitate greater connectivity for communities PARTNERS

FT Partners’ Role
. . . . . . The Only Investment Bank
«  FT Partners served as exclusive strategic and financial advisor to Interswitch Focused Exclusively on Financial Technology

+  This transaction underscores FT Partners’ unparalleled domain expertise in the
Payments space and successful track record of executing deals in emerging
markets

Source: Company website, press release
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FT Partners Advises AvidXchange on its $388 million Growth Financing ppro

Overview of Transaction

On April 23, 2020, AvidXchange announced it has raised $128 million in
additional equity financing in an oversubscribed round, which brings it to a total
of $388 million, after raising $260 million in January of this year

Participating investors include a number of the foremost capital management
firms, including new investors Neuberger Berman, on behalf of clients, Lone Pine
Capital, and Schonfeld Strategic Advisors, along with existing investors

AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes for middle market companies

- The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Home Owners
Associations (HOA), Healthcare Facilities / Social Services, and
Construction

Significance of Transaction

The new capital will fuel AvidXchange's continued growth and innovation,
allowing the Company to invest in its solutions for both buyers and suppliers
while reaching more customers in the middle market

The transaction firmly positions the Company for its next phase of growth

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to AvidXchange

FT Partners has been AvidXchange's advisor since 2009, working with the
Company on multiple capital raises, as well as a number of acquisitions

Transaction underscores the long-term nature of many of FT Partners’
relationships, as well as our deep expertise in advising leading Financial
Management Solution providers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors
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for a total amount of
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TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Planet Payment on its Sale to Fintrax Group ppro

Overview of Transaction

Financial Technology Partners LP

On October 26, 2017, Planet Payment (NASDAQ: PLPM) announced it has .
FTP Securities LLC

entered into a definitive agreement to be acquired by Fintrax Group for $4.50

r share in cash : . .
persharein cas is pleased to announce its exclusive role as

Headquartered in New York, Planet Payment is a leading provider of sole strategic and financial advisor to
international payment processing and multi-currency processing services

- Planet Payment provides services in 23 countries and territories across Planet

the Asia Pacific region, North America, the Middle East, Africa and PAYMENT®
Europe, primarily through its 76 acquiring bank and processor in its sale to
customers
A portfolio company of Eurazeo since 2015, Fintrax Group is a leader in multi- FI N T RAx
currency digital payment processing, providing international shoppers, GROUP

merchants, partner banks and acquirers with easy, fast and reliable services a portfolio company of

Significance of Transaction @

The acquisition of Planet Payment will expand Fintrax’s ability to serve global eurazeo

customers, particularly in the U.S., Canada, the Middle East, Latin America,
China and South East Asia for total consideration of approximately

FT Partners’ Role $ 2 5 0 0 0 0 0 0 0

FT Partners served as exclusive strategic and financial advisor to Planet

Payment and its Board of Directors i

TECHNOLOGY

This transaction underscores FT Partners' successful track record generating S

highly favorable outcomes for leading FX / International Payments companies

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Margeta on its $150 million Financing ppro

Overview of Transaction

On May 28, 2020, Margeta announced it has raised $150 million in financing from
one of the world's largest asset managers

-  The round values the Company at $4.3 billion

—  This financing comes on the heels of Margeta’s $260 million Series E

financing round in May 2019 led by Coatue Management

Founded in 2010, Margeta is the leading global modern card issuer, powered by
the most advanced issuer processor platform built in over two decades
Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Klarna and Instacart, to build innovative payment programs
and experiences to meet the unique needs of their customers

- With market-leading innovations like Just-in-Time Funding and Instant

Issuance, Margeta'’s platform has helped to re-architect what is possible
for enterprises issuing cards at scale

Significance of Transaction

This new capital helps Margeta accelerate its mission as the Company is well-
positioned to support the current surge in demand for digital payments following
COVID-19 lockdowns

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $260 million Series E financing led
by Coatue in 2019, its $45 million financing led by ICONIQ in 2018, its strategic
$25 million financing led by Visa in 2017, and its $25 million Series C financing in
2015 -- over this time period, Margeta’s valuation has grown over 40x

This transaction demonstrates the long-term nature of many of FT Partners’ client
relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to
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in its growth financing from

one of the world’s largest
asset managers

for a total amount of
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FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/marqeta-coatue
https://www.ftpartners.com/transactions/marqeta-iconiq
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https://www.ftpartners.com/transactions/marqeta

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Currencycloud on its $80 million Series E Financing

Overview of Transaction

On January 27, 2020, Currencycloud announced it has raised $80 million in a
Series E financing round with new investors including Visa, IFC, BNP Paribas, SBI
Group, and Siam Commercial Bank

- Existing investors Notion Capital, GV, Sapphire Ventures, Accomplice,
Anthemis and others also participated in the round

Launched in 2012, Currencycloud is a comprehensive B2B cross-border
infrastructure solution with 85 different APIs across four modules — collect,
convert, manage and pay

Currencycloud is headquartered in London and regulated in Europe, the U.S.
and Canada and has processed more than $50 billion to over 180 countries

- With innovative APIs and a full-stack technology platform,
Currencycloud removes the complexity from international transactions
and allows businesses to focus on their core operations

—  Currencycloud serves more than 400 institutional clients including the
largest traditional banks, digital challenger banks, FinTech and FX firms
and has recently added Visa, Bottomline, and Dwolla as customers

Significance of Transaction

The new capital will enable Currencycloud to strengthen its position as the
market leader in embedded cross-border payments, by expanding its portfolio
of emerging payment methods and developing its partner ecosystem

The transaction demonstrates strong recognition for Currencycloud across the
industry from payment leaders, traditional banks and technology investors

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Currencycloud

This transaction underscores FT Partners' strong domain expertise and unrivaled
track record in the FX / Cross Border Payments space

PPro
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

A
oAy
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o The Information

Silicon Valley's Most Popular
Dealmakers

PPro

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve MclLaughlin ranked #1 in 2017 and 2018

The Information'’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World ppro

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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FT Partners - Focused Exclusively on FinTech

PPro

Years of Experience

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and Saehy’ Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner Wharton M.B.A.
Mohit Agnihotri JPMoroan Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Managing Director o S Wharton M.B.A
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES” 14+ years of FinTech transaction execution experience 18
Managing Director Dartmouth M.B.A.
Larry Furlong oigman Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director Wharton M.B.A.
Osman Khan Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ' A.é Ik 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
) ) JP Morgan 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte 20+ years experience executing / implementing financial and operational strategy 14
Managing Director Formerly with Deloitte Consulting
Amar Mehta Formerly with J.P. Morgan's Technology (FinTech & Technology Services) team in New York
. ) JP Morgan 7+ years of FinTech transaction execution experience 15
Managing Director MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson W//é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunNTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ] ~=— Index Banking Team in London 17
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith %Merrlll Lynch FQouriSrTlerIy award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 24
Managing Director J.P MOI‘gan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
i 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



