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FT Partners Advises DailyPay on its Series D Financing

DailyPay’s $175 million Series D Financing

Overview of Transaction

On May 18, 2021, DailyPay announced that it had raised $175 million of capital
in its Series D equity financing, as part of a total capital raise of $500 million,
including $325 million of debt

The Series D investment was led by Carrick Capital Partners with participation
from existing investors

Headquartered in New York, DailyPay is the recognized gold-standard in on-
demand pay, with 80% of Fortune 200 companies that offer on-demand pay
partnered with DailyPay

Significance of Transaction

The Payroll industry is undergoing an “on-demand” revolution, as employers
and employees focus more on financial wellness than ever before

DailyPay intends to invest its newly raised capital in new market opportunities
for its technology platform, in addition to extending its market leadership
position in on-demand pay amongst the largest employers in the world

“Since 2016, we have partnered with world-class employers to enable their
employees to access or save their pay as they earn it... We are now expanding
our platform to change the relationship between merchants and their shoppers,
as well as financial institutions and their customers. This platform enables us to
create a new financial system by rewriting the invisible rules of money.” —
Jason Lee, CEO & Founder

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor to DailyPay

This transaction highlights FT Partners’ deep domain expertise across a wide
range of FinTech verticals, as well as its successful track record generating
highly favorable outcomes for high-growth companies

Source: Company website, Company press release
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+ DailyPay, powered by its industry-leading technology platform,
is on a mission to build a new financial system. Partnering with
America’s best-in-class employers, DailyPay is building

technology and the mindset to reimagine the way money moves PAY: PAY allows employees instant access to earned income, collateralized by the

employer’s payroll receivable
+ Through its massive data network, proprietary funding model

and connections into over 6,000 endpoints in the banking
system, DailyPay works to ensure that money is always in the
right place at the right time for employers, merchants and
financial institutions

SAVE: SAVE encourages employees to save by offering three ways to set aside
their earnings, before payday, and start building a savings safety net

CYCLE: CYCLE allows employers to disburse off-cycle payments, instantly and

) ) ) digitally to avoid pitfalls of not providing final pay immediately
+ DailyPay grew revenue by 141% in 2020 and released a suite of
new products and services benefiting employers REWARD: REWARD provides compliant and instant company-paid incentives to
give employees a sense of accomplishment and financial reinforcement that is
Select Employers directly tied to the employer
ExtendPX: ExtendPX is an embedded on-demand pay solution that gives
employers the ability to offer their customers on-demand pay through the

/8  HCA+

pDOLLAR TRee  Healthcare

@Jsr Adecco

employer’s own HCM platform

Source: Company website, Company press release



FT Partners Advises DailyPay on its Series D Financing

Carrick Capital Overview

Selected Team Members

/‘ Jim Madden

s San Francisco, CA (HQ) = Newport Beach, CA

CARRICK €

Investing more than capital

“We have seen the explosion in the on-demand
pay industry, and how DailyPay has been
leading the category... We chose to invest in
DailyPay now because we believe they are only
just beginning to respond to the enormous
opportunity they have in providing on-demand
pay solutions to global enterprises.”

Co-CEO & Co-Chair of the
Investment Committee o

v

Rob Delaney
Director

Jim Madden

Co-CEO & Co-Chair of the
Investment Committee

Marc McMorris

Co-CEO & Co-Chair of the
Investment Committee

Ivan Whittey
Vice President

Founded in 2012, Carrick Capital Partners is an investment firm that focuses on
technology enabled services, BPO, transaction processing, SaaS and enterprise

software sectors

Carrick is a growth-oriented investment firm that utilizes ABV (Approach to Building
Value) to operationally scale fast-growing, technology-enabled businesses

Carrick has a concentrated number of companies in the portfolio so that they can
build substantial relationships with each management team and ensure the firm's

commitment to each company's goals

Source: Company website, Company press release
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T community and aged care organizations
everspring v Full-service, customized online-education solutions
Software to prevent compliance breaches, respond to risk
a s ’
EXIGER remediate major issues and more
0 EAETOR The leader in next-generation solutions for complex legal work
at scale
2} An education innovator, teaching students in-demand tech
] .
OC) ll FLATIRON SCHOOL skills like software engineering & data science
£ Infinia ML. Empowers companies to make smarter decisions and automate
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£ -llnfrascale restore their operations in the wake of a disaster
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A
= Ensures businesses are able to efficiently and effectively
o PERFECTSENSE deliver content to the right audience on any device
smaloo: o Brings industry-leading results for health plans managing risk
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g in a highly dysfunctional dialysis and CKD market
0 saama Gives clients an analytics advantage by strategically using data
assets to grow revenue and improve operating efficiencies
Enables enterprises to secure applications, data and
SSAVIYNT infrastructure in a single platform for Cloud and Enterprise
(‘slg‘ltgsl An analytics and technology solutions firm offering products
and services for the upstream (E&P) oil and gas sector
An innovative consumer services company, dedicated to
A Accolade O ' pony, cedt

helping people get the right care the first time

The world’s largest provider of tech enabled legal, contracts
and compliance solutions for large enterprises

A cyber risk analytics company that enables enterprises to
measure, communicate and reduce cyber risk

Provides payment and revenue integrity solutions that help
healthcare payers improve financial and member outcomes
Reduces risks, costs and complexities of working with multiple

payment vendors by delivering one platform for all forms of
payment in healthcare
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Leading Expertise Across Banking and Lending Technology
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises MoneyLion on its Merger with Fusion Acquisition daﬂypay-

Overview of Transaction

. On February 12, 2021, MoneyLion Inc. ("MoneyLion”) and Fusion Acquisition Corp.

(NYSE: FUSE) (“Fusion”) announced that they have entered into a definitive agreement . . I h I
which would result in MoneyLion becoming a publicly listed company via a merger FInanCla Tec nology Pa rtners LP

»  Upon closing of the transaction, Fusion will be renamed MoneyLion Inc., and is expected FTP Securities LLC

to remain listed on the New York Stock Exchange . . ) .
is pleased to announce its role as financial

— The combined Company will have an estimated post-transaction enterprise :
advisor to

value of $2.4 billion with an estimated equity value of $2.9 billion from the
contribution of up to $526 million in cash proceeds from the transaction, net of

.
debt paydown and expenses M L
- Proceeds will consist of up to $350 million of cash held in Fusion’s trust account oney Ion

and an additional $250 million fully committed private investment at $10.00 per

share led by funds and accounts managed by BlackRock, certain funds on its merger with
managed by affiliates of Apollo Global Management, Inc., and leading global
technology and growth equity investors .

*  MoneyLion is a mobile banking and financial membership platform that empowers people

to take control of their finances FUSIOn

- Since its launch in 2013, MoneyLion has engaged with 7.5 million hard-working Acquisition Corp.
Americans and has earned its members' trust by building a full-service digital
platform to deliver mobile banking, lending, and investment solutions [NYSE FUSE]
Significance of Transaction post-transaction equity valu

. MoneyLion shareholders will hold approximately 76% of the equity of the combined

Company by rolling their existing holdings in MoneyLion $ 2 9 0 0 0 0 0 0 0 0
*  The net proceeds raised from the transaction will be used to support MoneyLion's

working capital and scale its proven platform and suite of products FINANCIAL

FT Partners’ Role TECHNOLOGY
PARTNERS

. FT Partners served as financial advisor to MoneyLion

—  FT Partners previously advised MoneyLion on its on its $100 million Series C
financing in 2019 and its $82 million Series B financing in 2018

The Only Investment Bank
Focused Exclusively on Financial Technology
*  This transaction builds on FT Partners' expertise in navigating the unique process in
selling companies to SPACs, and follows highly successful sales of FT Partners’ clients
Payoneer, Porch, Open Lending, CardConnect and REPAY

Note: Additional information about the transaction will be provided in a Current Report on Form 8-K to be filed with the SEC.
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FT Partners Advises Finicity on its $1 billion Sale to Mastercard

Overview of Transaction

On June 23, 2020, Mastercard (NYSE: MA) announced it has entered into an
agreement to acquire Finicity, a leading North American provider of real-time
financial data access and insights

- The acquisition is valued at up to ~$1 billion in total consideration,
which is comprised of $825 million at close and up to $160 million in
earn-out consideration

Finicity enables a secure and innovative financial data-sharing ecosystem
through direct connectivity to thousands of North American financial institutions,
including next generation open banking APl connections with the largest banks
in the US

- Finicity helps power the programs of banks and FinTech companies,
using approvals to securely access customer information to provide
value-added services such as streamlined loan and mortgage
processes, rapid account-based payment initiation and personal
financial management solutions

Significance of Transaction

The addition of Finicity's complementary technology and innovative team
strengthens the existing Mastercard open banking platform to enable and
safeguard a greater choice of financial services, reinforcing the Company’s long-
standing partnerships with and commitment to financial institutions and FinTech
companies across the globe

FT Partners’ Role

FT Partners served as the exclusive strategic and financial advisor to Finicity and
its board of directors

This transaction highlights FT Partners’ deep domain expertise across the
FinTech sector and further supports FT Partners’ role as the Advisor of Choice to
the highest quality FinTech companies

dailypay.
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FT Partners Advises Upgrade on its Series D Financing

Overview of Transaction

On June 17, 2020, Upgrade announced it has raised Series D financing led by
Santander InnoVentures, with participation from existing investors including
Union Square Ventures, Ribbit Capital, Vy Capital and Silicon Valley Bank and
new investors Ventura Capital and Uncorrelated Ventures

-  The round values the Company at more than $1 billion, which represents
a 2x increase over the prior round valuation

Upgrade is a neobank that offers affordable and responsible credit to mainstream
consumers through cards and personal loans, along with free credit monitoring
and education tools that help consumers better understand their finances

Since Upgrade launched in 2017, more than 10 million consumers have applied
for an Upgrade card or loan and the Company has delivered over $3 billion in
credit, growing at a triple digit annual rate

Upgrade is cash flow positive with an annual revenue run rate of $100 million

Later this year, Upgrade plans to launch the Upgrade Account, an online
checking account with generous debit rewards and an easier path to Upgrade’s
credit product

Significance of Transaction

The investment will fuel the rapid growth of the Upgrade Card, an innovative
credit card that brings the low cost of responsible credit of installment lending to
millions of retail locations in the U.S.

Upgrade will also use the investment for the upcoming launch of Upgrade
Account, a mobile banking product offering exceptional value to mainstream
consumers

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Upgrade

This transaction highlights FT Partners’ deep domain expertise with neobanks and
the direct-to-consumer sector, as well as its successful track record generating
highly favorable outcomes for high-growth FinTech companies globally

dailypay.
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FT Partners Advises Mambu on its Series D Financing

Overview of Transaction

On January 7, 2021, Mambu announced it has raised $135 million of new
capital in its Series D financing at a valuation of ~$2 billion. The investment is
led by TCV with participation from existing investors, including Acton Capital
Partners, Bessemer Venture Partners, Runa Capital, as well as new investors
Arena Holding and Tiger Global

Mambu is a SaaS cloud banking platform empowering its customers to easily
and flexibly build and expand their banking products. Mambu is the originator
of the composable banking approach, which prioritizes rapid, flexible assembly
of independent, best-for-purpose systems

Since launching in May 2011, Mambu has grown its client portfolio to more
than 160 banks, FinTech providers, and corporates across more than 50
countries

Significance of Transaction

The transaction values Mambu at ~$2 billion, underscoring the company’s
leadership position in redefining the global core banking technology market

With this new round of financing, Mambu will continue to accelerate its rapid
growth by deepening its footprint in the more than 50 countries in which it
already operates and continuing to expand both the breadth and depth of its
platform

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Mambu

This transaction highlights FT Partners’ deep domain expertise in a broad range
of Banking Tech companies, as well as its successful track record generating
highly favorable outcomes for high-growth, unicorn FinTech companies globally

dailypay.
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FT Partners Advises Amount on its $81 million Series C Financing da]lypaY-

Overview of Transaction

On December 2, 2020, Amount announced it has raised $81 million in Series C
financing led by Goldman Sachs Growth with participation from existing investors
including August Capital, Invus Opportunities and Hanaco Ventures

Amount delivers technology solutions for financial institutions to create and
enhance their digital consumer experiences

- Solutions include omnichannel retail banking and a robust point-of-sale
financing product suite alongside platform features like fraud
prevention, verification, decisioning engines, and account management
to enhance its clients' existing products and services

Leading financial institutions including Banco Popular, HSBC, Regions Bank and
TD Bank partner with Amount to drive growth and simplify their transition to
digital financial services

- Amount’s clients collectively manage nearly $2 trillion in US assets and
service more than 50 million US customers

Significance of Transaction

The latest round brings Amount's total capital raised in 2020 to nearly $140
million and follows its Series B round, led by QED Investors, from earlier this year

The new funding will allow for further investments in platform research and
development, as well as for accelerating the Company's go-to-market strategy

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Amount

This transaction underscores FT Partners’ expertise across the Banking Tech
landscape and highlights its position as the “Advisor of Choice” to leading
FinTech companies
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FT Partners Advises Deserve on its $50 million Financing daﬂypaY-

Overview of Transaction

On November 4, 2019, Deserve announced it has raised $50 million in
financing led by Goldman Sachs (NYSE: GS) with participation from existing
backers Sallie Mae, Accel, Aspect Ventures, Pelion Venture Partners and
Mission Holdings

Deserve is a leading alternative credit card platform and Card-as-a-Service
(CaaS) company that designs and powers customized credit card programs
for top financial institutions, FinTech players, universities, and consumer
brands to ultimately assist thin-credit file consumers in achieving financial
independence

—  The proprietary platform enables customers to launch any type of
credit card product, underwritten for their specific target
audiences, utilizing non-traditional data points and advanced
machine learning algorithms to determine credit eligibility

Significance of Transaction

With the new funding, Deserve will focus on further developing its Caa$S
offering, hiring engineers and data scientists to build out the platform’s
infrastructure, tools, APls and machine learing capabilities, as well as
expanding its B2B sales and marketing division

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Deserve

FT Partners previously advised Deserve on its $17 million financing led by
Sallie Mae in 2018

This transaction underscores FT Partners' deep Banking Tech domain
expertise and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
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FT Partners’ Recent Awards and Recognition
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o The Information

Silicon Valley's Most Popular
Dealmakers

dailypay.

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World da]wpaY‘

202

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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