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FT Partners Advises Mission Lane on its Financing

Mission Lane’s $150 million Preferred Equity Financing

Overview of Transaction

*  On October 26, 2021, Mission Lane announced it has raised $150 million in
redeemable preferred funding led by Oaktree Capital Management with
participation from Invus Opportunities, QED Investors, and LL Funds

- Oaktree Capital Management is a leading global investment manager
specializing in alternative investments, with $156 billion in assets under

management as of June 30, 2021

*  Mission Lane is a digital platform for personal finance that provides a
comprehensive suite of products for underserved non-prime consumers

*  Mission Lane has built a credit-first banking platform for the half of America left

behind by traditional banks

*  The Company leverages advanced technology, data analytics, and machine
learning to provide an exceptional customer experience to people who are
working hard to build or rebuild their credit, and currently has over 1 million
customers

*  Mission Lane spun out of LendUp in December 2018

Significance of Transaction

*  The capital infusion enables Mission Lane to continue developing new digital
banking and lending products to help serve more customers

*  Mission Lane continues to expand its team and invest in core product growth

FT Partners’ Role
*  FT Partners served as financial and strategic advisor to Mission Lane
»  This transaction highlights FT Partners’ deep domain expertise with Consumer

FinTech, as well as its successful track record generating highly favorable
outcomes for high-growth FinTech companies
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FT Partners Advises Mission Lane on its Financing

Mission Lane Overview

Company Overview

CEO: Shane Holdaway
Headquarters: Richmond, VA
Founded: 2018
. Mission Lane is a digital platform for personal finance

that provides a comprehensive suite of products for
underserved non-prime consumers - the neobank for the
half of America left behind by traditional banks

Mission Lane's credit-first platform is tailored to
provide high-quality products to the ~140mm
Americans with non-prime credit or no credit at all

Mission Lane’s products help its customers build their
credit and improve their financial wellness

Earlier this year, Mission Lane announced it added its
one millionth customer to its market-leading credit
card franchise

The Company's digital self-service tools make it
easier for customers to monitor spend and improve,
or build, their credit scores

. Mission Lane's growth is driven by its superior credit
model which can identify lower risk subsegments

Source: Company website

Mission
Lane

Products & Services Overview

Mission Lane Credit Card

* Clear pricing & no hidden fees
* Higher credit lines over time

* Tools to help users build and track
credit

* Pre-qualify without a hard credit pull
* Instant credit decision

* All the coverage of Visa

Mission Money

* No account fees, no minimum balances

* Access to 55,000+ ATMs nationwide,
fee-free

* Uses data to approve users for more
credit on their Mission Lane credit card

* Visa debit card benefits, FDIC
insurance




FT Partners - Focused Exclusively on FinTech

Proven Track Record of Success Across the Banking and Lending Tech Sector
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FT Partners - Focused Exclusively on FinTech

FT Partners Has Advised on Numerous $100 million+ Financing Rounds
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FT Partners - Focused Exclusively on FinTech

Overview of Transaction

On July 15, 2021, Revolut announced that it has raised $800 million in financing
from Softbank and Tiger Global, valuing the business at ~$33 billion

SoftBank and Tiger Global join existing investors including Balderton Capital,
DST, Ribbit Capital, TCV and TSG Consumer Partners

Revolut is building the world's first truly global financial superapp to help people
get more from their money

— In 2015, Revolut launched in the UK offering money transfer and
exchange; Today, more than 16 million customers around the world use
dozens of Revolut's innovative products to make more than 150 million
transactions a month

Significance of Transaction

The investment will enable the Company to further its growth plans, in particular
its ongoing product innovation aimed at meeting customers’ everyday financial
needs and aspirations, from quick and easy global transfers, to managing
everything from savings to insurance to democratizing wealth and trading

It will also support the expansion of Revolut's offering to US customers and its
entry to India and other international markets

Revolut is now the most valuable financial superapp and the 4th most valuable
private FinTech company globally

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Revolut

This transaction underscores FT Partners' deep expertise in the Consumer
FinTech and Banking Tech space, as well as our successful track record
generating highly favorable outcomes for high-growth, unicorn FinTech
companies globally

Mission
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Varo on its $510 million E Round Financing g

Overview of Transaction

On September 9, 2021, Varo announced that it had raised $510 million of
capital in its E Round equity financing

The E Round investment was led by Lone Pine Capital with participation from
existing investors and new investors including Declaration Partners, Eldridge,
Marshall Wace, Berkshire Partners / Stockbridge, and funds and accounts
managed by BlackRock

Headquartered in San Francisco, Varo is on a mission to make financial
inclusion and opportunity a reality for all - by empowering people with the
products and support they need to create healthy financial habits and be in
control of their finances

Significance of Transaction

The investment will be used to further accelerate Varo's rapid customer growth
and support additional investment in product and technology innovation

In the last 13 months since obtaining its bank charter, Varo doubled its opened
accounts to four million

In addition, the Company has experienced record revenue growth, unlocked
new cost efficiencies, and expanded its suite of innovative financial products to

include Varo Advance, a short-term line of credit, Varo Perks cashback rewards,

and the forthcoming Varo Believe credit building credit card program

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor to Varo

This transaction highlights FT Partners’ deep domain expertise with neobanks,
Banking Tech, and Consumer FinTech, as well as its successful track record
generating highly favorable outcomes for high-growth FinTech companies

Source: Company website, Company press release
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Upgrade on its Series E Financing

Overview of Transaction

+  OnAugust 11, 2021, Upgrade announced it raised $105 million in Series E
financing led by Koch Disruptive Technologies (KDT), with participation from
existing investors including BRV and Ventura Capital

- The round values the Company at more than $3.3 billion, which
represents a 3x increase over the prior 2020 round

*  Upgrade is a neobank that offers affordable and responsible credit to
mainstream consumers through cards and personal loans, along with a rewards
checking account that offers 2% cashback rewards to consumers on common
everyday expenses and monthly subscriptions

+  Upgrade has delivered over $7 billion in affordable credit to consumers
through cards and loans since inception in 2017, and is on track to deliver $7
billion in 2021 alone

*  InJuly, the Company launched the Upgrade Bitcoin Rewards Card, a credit
card that pays rewards in bitcoin rather than cash, allowing consumers to enjoy
the potential upside of bitcoin without putting their own money at risk

Significance of Transaction

*  The investment will fuel the rapid growth of the Upgrade Card, an innovative
credit card that brings the low cost of responsible credit of installment lending
to millions of retail locations in the U.S.

FT Partners’ Role

+  FT Partners served as exclusive financial and strategic advisor to Upgrade

»  FT Partners previously advised Upgrade on its Series D financing at a $1 billion
valuation in June 2020

+  This transaction highlights FT Partners’ deep domain expertise with neobanks
and Consumer FinTech, as well as its successful track record generating highly
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Tide on its $100+ million Series C Financing ra

Overview of Transaction

« OnJuly 12,2021, Tide announced a $100+ million Series C financing round Financial Technology Partners LP

+  The oversubscribed round is led by funds advised by Apax Digital (growth FTP Securities LLC
equity team of Apax Partners) as well as participation from existing investors
Anthemis, Augmentum, Jigsaw, Local Globe / Latitude, SBI, and SpeedInvest is pleased to announce its role as exclusive

+ Tide is the emerging leader in SME challenger banking in the UK, serving strategic and financial advisor to

around 6% of UK businesses

- Since launching in 2017, Tide has experienced rapid and sustained ®

growth
—  The business more than doubled its user base in the UK in 2020 o
—  Now Tide holds over 350,000 members, over 400,000 business accounts

and a proposition ranging from business banking to payments and
accounting software

+  Tide, in partnership with ClearBank, has also been awarded a total of nearly Apa)l
$120 million in grants from the RBS Alternative Remedies Package .

on its Series C financing led by

DIGITAL

Significance of Transaction

. L » . . . for a total amount of
+  The new funding puts Tide in a position to continue to develop its business

financial platform, expand its market share, as well as expand globally $ 1 0 0 0 0 0 0 0 0 +
4 )

. Earlier this year, Tide announced that it was expanding into India, with a full

launch of the platform planned for 2022
FINANCIAL

TECHNOLOGY

FT Partners’ Role PARTNERS

«  FT Partners served as the exclusive strategic and financial advisor to Tide on

this transaction The Only Investment Bank

Focused Exclusively on Financial Technology
*  The Tide transaction underscores FT Partners’ deep Payments and Banking

expertise, and successful track record of executing deals in Europe
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Deserve on its $50 million Financing ra

Overview of Transaction

«  OnJune 24, 2021, Deserve announced it has raised $50 million in financing

led by Mission Holdings, Mastercard (NYSE: MA), and Ally Ventures, with Financial TGChﬂOlOgy Partners LP
participation from Goldman Sachs, Sallie Mae, and other existing investors FTP Securities LLC

«  Deserve is powering the future of FinTech through digital-first, mobile- is pleased to announce its exclusive role as
centric, highly configurable APl and SDK based credit card solutions strategic and financial advisor to

- Deserve partners with financial institutions, FinTechs, modern
consumer brands, universities and associations to develop, deploy, e se r ve
and power white label and co-branded credit card programs

+  Deserve's modern platform also provides partners the capability to offer an on its financing led by

embedded and seamless credit card experience to customers and members
Qlly VENTURESe

mastercard

Significance of Transaction

+  Deserve is the first credit card-as-a-service platform to leverage

o . . o . with participation from
Mastercard’s Digital First Program for instant issuance/provisioning for credit P P

+  With the new funding, Deserve will be able to accelerate its mission to Sa | | e Other existing
modernize the credit card stack, and enable the industry to launch and scale mae investors
credit card programs quickly via modern APIs for total consideration of

FT Partners’ Role $50,000,000

«  FT Partners served as exclusive strategic and financial advisor to Deserve

) ) . o , FINANCIAL
+  FT Partners previously advised Deserve on its $50 million financing led by
TECHNOLOGY
Goldman Sachs in 2019 and its $17 million financing led by Sallie Mae in
PARTNERS
2018
+  This transaction underscores FT Partners' deep Banking Tech domain The Only Investment Bank

expertise and its successful track record generating highly favorable Focused Exclusively on Financial Technology

outcomes for high growth FinTech companies globally
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS
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o The Information

Silicon Valley's Most Popular
Dealmakers

Mission
Lane

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list
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https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World

202

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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