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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology
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Tink Raises €90 million in Financing

Transaction Summary

Transaction Summary

On January 19, 2020, Tink, a Stockholm-based open
banking platform, announced it has raised €90 million
(approximately $100 million) in financing co-led by
Dawn Capital, HMI Capital and Insight Venture
Partners

— The round also includes new investor Poste
Italiane, postal operator and ltaly’s largest
financial services network, as well as existing
investors Heartcore Capital, ABN AMRO
Ventures and BNP Paribas’ venture arm, Opera
Tech Ventures

— This investment round follows Tink’s €56 million
($64 million) investment round in February 2019,
as well as an $11 million strategic investment
from PayPal in June 2019

The financing round values Tink at approximately €415
million (~$460 million), according to TechCrunch

The new funding will be used to fuel the Company’s
continued expansion across Europe and support
further development of its open banking platform

The Company'’s platform is currently live in the U.K.,
Germany, Spain, Italy, Portugal, Sweden, Denmark,
Finland, Norway, Belgium, Austria and the
Netherlands

The Company'’s headcount has grown from around 120
at the beginning of 2019 to 300 people today

Source: Company press release, FT Partners’ Proprietary Transaction Database;

(1

TechCrunch: “Open banking platform Tink raises €20M at post-money valuation of €415M"

tink

Transaction Commentary

“The investment round will facilitate our ambitious growth plans
over the next year and beyond...Our aim is to become the preferred
pan-European provider of digital banking services and to offer the
technology needed for banks, FinTechs and startups to leverage the
opportunities of open banking and enable them to successfully
develop financial services of the future. Two key factors for
succeeding with that are that we strengthen our European coverage
and continue to deliver new data-products on top of this
infrastructure to our customers.”

. Daniel Kjellén s
tlnk Co-Founder & CEO
Date Size ($ mm) Investor(s)
Dawn Capital; HMI Capital; Insight Venture Partners;
02/06/19 Poste Italiane; Heartcore; ABN AMRO Ventures; Opera
Tech Ventures
06/04/19 PayPal

Insight Venture Partners; Sunstone Capital; Nordea;
ABN AMRO's Digital Impact Fund; Skandinaviska

02/06/19 Enskilda Banken AB; Christian Clausen;
Nikolay Storonsky
Nordea; Nordnet Bank; Sunstone Capital;
10/24/17 Skandinaviska Enskilda Banken AB; ABN Amro;
Creades
05/19/16 Skandinaviska Enskilda Banken AB; ABN Amro;

Creades; Sunstone Capital



Tink Raises €90 million in Financing

Tink Overview

Company Overview

tink

Co-Founder & CEO: Daniel Kjellén
Headquarters: Stockholm, Sweden
Founded: 2012

* Tink is a cloud-based platform that provides infrastructure for
financial services and value-added data products

* Tink began as a consumer app for personal financial
management

— The Tink app offers one place for consumers to get an
overview of all their financial accounts, providing
customers with personalized insights on their financial lives

» Tink also offers underlying technology for banks and financial
service providers that want to enter the open banking/PSD2
market

— Tink’s API offers one access point to financial data from
across Europe, as well as the ability to offer insights and
actionable advice, through the full-service enterprise
offering or a self-service platform for developers

— The open banking platform is used by more than 4,000
developers

* Tink's business customers include:
Klarna. [ay eomess B Paypal
) &
Nordea WY ABNAMRO  cuc

Source: Company press release, Company website
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FinAccel Raises $90 million in Series C Financing
Led by Mirae Asset-Naver Asia Growth Fund and Square Peg
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Deserve's $50 million Financing
Led by Goldman Sachs
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Konfio Raises $100 million in Series D
Financing led by SoftBank Innovation Fund

SoftBank

Visa Acquires Plaid for
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OneConnect Completes its
IPO Raising $312 million

FinAccel Raises $90 million in
Series C Financing
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Series D Financing
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Track Record of Success
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Deep Expertise in the Banking Technology Space

Card-Issuing / Processing

Platform

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

»» MARQETA

in its Series E financing led by

COATUE

with participation from new investors
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LONE PINE CAPITAL
for total consideration of

$ 260,000,000
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Online Banking

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

<
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in its sale to
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for approximately
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Mortgage Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to
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Product Related Data /
Analytics
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FTP Securities LLC
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CRM / Strategic Pricing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

. ZAFIN

in its Series B financing led by
Beedie/ W vistara geemme

for total consideration of

$ 17,200,000
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PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Online Bill Payment

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole debt capital advisor to

Jacic henry
& ASSOCIATES INC.**
in its acquisition of

iPay Technologies

for total consideration of approximately

$ 300,000,000
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TECHNOLOGY
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The Only Investment Bank
Focused Exclusively on Financial Technology

Open Banking Platform
for Savings Deposits

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to
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in its minority investment in

DEPOSIT
SOLUTIONS

with participation from
new and existing investors

for total consideration of
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The Only Investment Bank
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Credit Lifecycle
Management

Financial Technology Partners LP
FTP Securities LLC
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sole strategic and financial advisor to
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in its sale to
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SaaS-based Loan Origination
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FTP Securities LLC
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'
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The Only Investment Bank
Focused Exclusively on Financial Technology

Card-Issuing / Processing
Platform
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FTP Securities LLC
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FT Partners Advises Open Lending on its Merger

Overview of Transaction

On January 6, 2020, Nebula Acquisition Corporation “Nebula” (Nasdag: NEBU),
a special purpose acquisition company ("SPAC"), sponsored by True Wind
Capital, announced a definitive merger agreement with Open Lending, valuing
the Company, at closing, at an implied enterprise value of approximately $1.3
billion

—  The transaction represents a 12.2x EV / 2020E EBITDA multiple
Upon the close of the transaction, the combined Company intends to change its
name to Open Lending Corporation and is expected to trade on Nasdaq
Open Lending is a lending enablement platform for the automotive finance
market powered by proprietary data, advanced decisioning analytics, an
innovative insurance structure and scaled distribution

Significance of Transaction

While creating significant liquidity for existing shareholders, Open Lending's
Management team will continue to lead the merged Company as over 70% of
their existing equity is expected to be rolled as part of the transaction

Open Lending will pursue significant growth opportunities within its existing
customer base of credit unions, banks, and OEM Captives, as well as through
new channels, asset classes, and geographies

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Open Lending
Exemplifies FT Partners ability to deploy expertise for a complex business
operating at the intersection of consumer finance, InsurTech, and Auto FinTech
Builds on FT Partners' expertise in navigating the unique process in selling

companies to SPACs, and follows highly successful sales of FT Partners’ clients
CardConnectand REPAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

&pen
on its proposed merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

Sponsored by

&R

TRUE WIND

for a total implied enterprise value of

$1,330,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Marqeta on its Series E Financing

Overview of Transaction

On May 21, 2019, Margeta announced it has raised $260 million in Series E
financing led by Coatue Management
- The round includes participation from several new investors including
Vitruvian Partners, Spark Capital, Lone Pine Capital and Geodesic
Founded in 2010, Margeta is the leading global modern card issuer, powered
by the most advanced issuer processor platform built in over two decades

Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Kabbage and Instacart, to build innovative payment
programs and experiences to meet the unique needs of their customers

Significance of Transaction

Margeta, which has doubled its revenue for three straight years and
experienced dramatic increases in spending activity on its platform, is now
valued at nearly $2 billion
The funding will be used to accelerate Margeta’s expansion plans, both
domestically and in key global markets
- With 300 employees, the Company recently expanded internationally,
opening a European office headquarteredin London

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $45 million financing led by
ICONIQ in 2018, its stratedic $25 million financing led by Visa in 2017, and its
$25 million Series C financing in 2015 -- over this time period, Margeta's
valuation has grown over 20x

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7») MARQETA

in its Series E financing led by

COATUE

with participation from new investors

A4
VITRUVIAN SPARK GE@D‘ESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

FINANCIAL

TECHNOLOGY
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises Vitruvian on its Investment in Deposit Solutions

Overview of Transaction

*  On August 15, 2018, Vitruvian Partners (“Vitruvian”) announced it has made

a $100 million minority investment in Deposit Solutions with participation Financial Technology Partners LP
from Kinnevik and existing shareholders including e.ventures FTP Securities LLC

- The investment values Deposit Solutions in excess of $500 million is pleased to announce its exclusive role as

*  Vitruvian is an independent European private equity firm that invests in high strategic and financial advisor to
growth companies in Europe and beyond (more details here)
*  Headquartered in Hamburg, Germany, Deposit Solutions provides an 3

international Open Banking platform for savings deposits V I T R U V I A N

+  Deposit Solutions’ Open Banking platform transforms the value chain in the PARTNERS

savings deposit market to the benefit of banks and savers alike . Lo ;
on its minority investment in

- Deposit Solutions now connects more than 70 banks from 16
countries to more than 30 million savers through a wide variety of DEPOSIT
Points-of-Sale including renowned financial institutions such as SOLUTIONS

Deutsche Bank and Fidelity's FFB
with participation from

Significance of Transaction new and existing investors

*  Through this investment, Deposit Solutions plans to accelerate the
expansion of its business, while ultimately trying to achieve its mission of

making Open Banking the new standard for the global $50 trillion market for 1 0 0 0 0 0 0 0 0
savings deposits

FT Partners’ Role

for total consideration of

FINANCIAL
»  FT Partners served as exclusive strategic and financial advisor to Vitruvian TECHNOLOGY

PARTNERS

»  This transaction underscores FT Partners' deep FinTech expertise and its

continued success in providing buy side advisory to top-tier financial The Only Investment Bank

sponsors Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

MoneyLion’s $100 million Series C Financing

Overview of Transaction

On July 23, 2019, MoneyLion announced it has raised $100 million in Series C
financing, which included strategic investments from Capital One and
MetaBank in addition to participation from Edison Partners, Greenspring
Associates and FinTech Collective

MoneyLion is a mobile banking platform that allows members to conveniently
borrow money, manage and aggregate finances, as well as invest in future
goals through a proprietary digital advisor

MoneyLion serves over 5 million members, and in 2018 the Company helped

its members avoid over $7 million in traditional banking fees, in addition to
helping 70% of members improve their credit scores by 30 points

Significance of Transaction

MoneyLion will use the latest round of financing to accelerate its customer
growth in the U.S., and to expand its product offerings to include 0% APR daily
cash advances, high-yield cash accounts and a stock trading platform

With this latest round, MoneyLion has now raised a total of over $200 million in
equity financing

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to MoneyLion
and its board of directors on its $100 million in Series C financing

FT Partners previously advised MoneyLion on its $82 million Series B financing
in 2018

This transaction highlights FT Partners’ deep domain expertise in the banking
technology sector, and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

e MoneyLion

in its Series C financing with participation
from new strategic investors

P MetaBank®

Capltalone

along with participation from

GREENSPRING

FINTECH @
COLLECTIVE

. ASSOCIATES
edisonpartners

for total cons:deratlon of

$100,000,000
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The Only Investment Bank
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FT Partners Advises Deserve on its $50 million Financing Led by Goldman Sachs

Overview of Transaction

On November 4, 2019, Deserve announced it has raised $50 million in
financing led by Goldman Sachs (NYSE: GS) with participation from existing
backers Sallie Mae, Accel, Aspect Ventures, Pelion Venture Partners and
Mission Holdings

Deserve is a leading alternative credit card platform and Card-as-a-Service
(CaaS) company that designs and powers customized credit card programs
for top financial institutions, FinTech players, universities, and consumer
brands to ultimately assist thin-credit file consumers in achieving financial
independence

- The proprietary platform enables customers to launch any type of
credit card product, underwritten for their specific target
audiences, utilizing non-traditional data points and advanced
machine learning algorithms to determine credit eligibility

Significance of Transaction

With the new funding, Deserve will focus on further developing its CaaS
offering, hiring engineers and data scientists to build out the platform’s
infrastructure, tools, APls and machine learning capabilities, as well as
expanding its B2B sales and marketing division

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Deserve

FT Partners previously advised Deserve on its $17 million financing led by
Sallie Mae in 2018

This transaction underscores FT Partners' deep Banking Tech domain
expertise and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally
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FT Partners Advises DataX on its Sale to Equifax

Overview of Transaction

DataX has been acquired by Equifax

Headquartered in Las Vegas, NV, DataX is one of the fastest growing
alternative data credit reporting agencies, offering premier financial
management solutions to businesses through a suite of advanced
products focused on mitigating risk and improving profitability

Equifax (NYSE:EFX) uses unique data, analytics and technology to help
organizations and individuals make more informed business decisions

Through the acquisition, DataX and its employees are now part of the
Equifax Banking and Lending division

Significance of Transaction

DataX's data assets complement the Equifax core credit database
adding alternative credit and payment data, analytics and identity
solutions on underbanked consumers to the installment loan, rent-to-
own and lease-to-own markets

The acquisition of DataX also complements other unique Equifax data
assets that help provide greater depth and reach to those seeking
credit

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to DataX

This transaction highlights FT Partners’ versatility and expertise across
the FinTech universe and exhibits its position as the “Advisor of
Choice” to the highest quality FinTech Companies
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FT Partners Advises Zafin on its Strategic Alliance and Sale of Assets to Accenture

Overview of Transaction

On December 12, 2018, Zafin announced Accenture has entered into a
strategic alliance and agreed to acquire select professional services assets
from Zafin

- Accenture will serve as a preferred integrator of the Zafin financial
software platform as part of a joint go-to-market strategy

Headquartered in Toronto, Zafin is a global leader in financial services software
that drives relationship pricing, bundling and rates management strategies for

global financial institutions

Accenture (NYSE:ACN) is a global professional services company, providing a
broad range of services and solutions in strategy, consulting, digital
technology, and operations

Select employees from Zafin's professional services business will join
Accenture’s global Financial Services practice

Significance of Transaction

The new relationship will strengthen Accenture's ability to help financial
institutions modernize their legacy IT systems and enhance their digital
services programs

Additionally, the agreement enables Zafin to continue to focus on developing
market-leading financial services software solutions

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Zafin

This transaction underscores FT Partners’ versatility and expertise across the
FinTech universe and highlights its position as the “Advisor of Choice” to
leading FinTech companies
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FT Partners Advises Nomis on its Minority Financing

Overview of Transaction

. On May 23, 2017, Nomis Solutions Inc. (“Nomis” or the “Company”)
announced a minority financing round and strategic alliance with Accenture
. Headquartered in San Bruno, California, Nomis is a leading provider of
analytics-driven pricing and profitability-management solutions to retail banks
—  Nomis provides cutting-edge solutions to support big data,
advanced modeling and analytics, optimizing nearly $1 trillion in
banking transactions annually
*  Accenture is a leading global professional services company providing a
range of strategy, consulting, digital, technology and operations services and
solutions across the globe
—  Accenture’s core banking services help banks enhance, upgrade and
transform their products, services and processes for efficiency and
growth

Significance of Transaction

+  The investment by Accenture enhances Nomis' ability to pursue its global
growth strategy

*  Under the alliance agreement, Accenture will be the preferred systems
integrator for Nomis' profitability-management solutions, extending
Accenture’s capabilities in analytics pricing and providing Nomis with access
to Accenture’s financial services expertise and global scale

FT Partners’ Role
»  FT Partners served as exclusive strategic and financial advisor to Nomis in this
transaction
»  This transaction demonstrates FT Partners’ continued success advising
leading FinTech companies and generating highly successful outcomes in the
Banking Technology space
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Award-Winning Investment Banking Franchise Focused on Superior Client Results
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Top Investment Bank in FinTech

Steve MclLaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List

Ranked #1 on Institutional Investor’s FinTech 40 List

Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

"Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

Dealmakers”

Technology Deal of the Year

Corporate / Strategic Deal of the Year

Cross Border Deal of the Year

Investment Banker of the Year

Investment Banking Firm of the Year

Cross Border Deal of the Year

Dealmaker of the Year

Technology Deal of the Year

Equity Financing Deal of the Year

Professional Services Deal of the Year, $100 mm+

Dealmaker of the Year

2012
2011
2011
2010
2010
2010
2007
2007
2007
2007
2004

Professional Services Deal of the Year, $100 mm+
Boutique Investment Bank of the Year

Deal of the Decade

Upper Middle Market Deal of the Year, $500 mm+

IT Services Deal of the Year, Below $500 mm
Cross-Border Deal of the Year, Below $500 mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer & Information Tech Deal of the Year, $100 mm+
Financial Services Deal of the Year, $100 mm+

Investment Bank of the Year
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The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

G

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and »  Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner * Wharton M.B.A.
Mohit Agnihotri JPMorcan »  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director o =] *+ Wharton M.B.A
Kate Crespo *  Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES® * 13+ years of FinTech transaction execution experience 17
Managing Director *  Dartmouth M.B.A.
Larry Furlong Gotman *  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director * Wharton M.B.A.
Osman Khan *  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' lé Ik * 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
' ' J.P.Morgan « 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director + NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 13
Managing Director *  Formerly with Deloitte Consulting
Amar Mehta *  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
) ) J.P.Morgan + 7+ years of FinTech transaction execution experience 15
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson h////a/’ *  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit M_organ Stanley . Form.erly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ) = Index Banking Team in London 16
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂen‘illlnvncll . gorﬂerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 23
uis
Managing Director J-P-Morgaﬂ + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



