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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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S&P Global Acquires Kensho for $550 million

Transaction Summary

Transaction Summary

On March 6, 2018, S&P Global (NYSE: SPGI) announced that it has
signed an agreement to acquire Kensho for approximately $550
million, net of cash acquired, for a mix of cash and stock

— The transaction is subject to regulatory approval and other
customary closing conditions and is expected to close late in the
first quarter of 2018 or early second quarter 2018

— Kensho will continue to operate independently and keep its
current brand

The acquisition will strengthen S&P Global’s artificial intelligence,
natural processing language and data analytics capabilities, all of
which improves its clients’ user experiences

S&P does not expect the transaction to have a material impact to
adjusted EPS for the next few years

Kensho’s Financing History
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Source: Company press release, Company website, FT Partners’ Proprietary Transaction Database

S&P Global KENSHC

Transaction Commentary

"The additional resources of S&P Global, one of the world's cornerstone
data companies, will accelerate Kensho's research and development of
advanced artificial intelligence technologies for both Wall Street and the
National Security mission. Kensho has assembled one of the most elite
artificial intelligence teams in the world, drawing from the scientific
community's leading global research universities...Combining our unique
and industry-leading expertise in machine learning with S&P Global's deep
data sets, global-scale analytics platforms, essential benchmarks, illustrious
reputation, and strong leadership team will allow Kensho to expand and
innovate faster, further and in new ways. Lastly, this deal values Kensho at
a premium to its most recent funding round."

Daniel Nadler
Founder & CEO

KENSHO

"We are thrilled that Kensho will become part of S&P Global as its new
class of analytical tools will help us accelerate transformation across our
entire company...In just a short amount of time, Kensho's intuitive
platforms, sophisticated algorithms, and machine learning capabilities
have established a wide following throughout Wall Street and the
technology world. Via this acquisition, S&P Global is demonstrating a
strong commitment to not just participating in the fintech evolution, but
leading it."

Douglas Peterson
CEO & President

S&P Global




S&P Global Acquires Kensho for $550 million

Kensho Overview

Company Overview

KENSHOQO

CEO: Daniel Nadler

Headquarters: Cambridge, MA

Founded: 2013

* Kensho is a data analytics and machine intelligence
company that serves government and commercial
institutions

— The Company's machine learning and analytics
technology is highly scalable

* Kensho has won various awards from the World Economic
Forum, Forbes and Fortune

— Recognized as a technology pioneer and one of the
most innovative FinTech companies

Management Team

Martin Camacho
Chief Architect

Adam Broun
President & COO

Daniel Nadler
Founder

Source: Company website

FT PARTNERS RESEARCH

S&P Global KENSHO

Kensho Product Suite

Kensho deploys scalable machine learning and analytics
systems across the most critical government and
commercial institutions

ANALYTICS SOFTWARE

m Kensho's Financial Analytics Software is scalable

and used to support and augment decision-making
throughout the global financial system
Kensho's Applied Mind is committed to apply
artificial intelligence to economics, healthcare and
more, creating real-world impacts

KOTO

™ Kensho's Koto works with the full range of mission
@ critical U.S. government institutions to advance the
!; national security mission

Selected Clients and Partners

TITm MorganStanley  JPMorgan

Bankof America ”\7/
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S&P Global Acquires Kensho for $550 million

S&P Global Overview

Company Overview

S&P Global

CEO: Douglas Peterson
Headquarters: New York, NY
Founded: 1888

+ S&P Global (NYSE:SPGI) provides independent ratings,
benchmarks, analytics, and data to the capital and commodity
markets worldwide

* The Company operates through three segments:

- The Ratings segment provides credit ratings, research and
analytics to investor, issuers, and other market participants

- The Market & Commodities Intelligence segment offers multi
asset class data, research, and analytical capabilities

— The S&P Dow Jones Indices segment provides various
valuation and index benchmarks

Management Team

{;b

Douglas Peterson Ewout Steenbergen Sue Avinir
CEO & President CFO & EVP COO

Source: Company website, Capital 1Q, Company Filings
(1) Asof March 7, 2018

S&P Global

Company Financials (as of 12/31/17)

KENSHC

Market Cap
Revenue
EBITDA

Net Income

Diluted EPS

$48,492 million

$6,063 million

$2,931 million

$1,496 million

$5.78

Stock Performance (NYSE:SPGI)
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FT Partners - Focused Exclusively on FinTech

Selected FT Partners Research - Click to View

Financial Technology Partners LP
FTP Securities LLC

Innovations in Capital
Markets Technology
Focusing on Open Source
Communication Networks,
Unstructured Data Analytics
and Intelligent Search

Courtesy ot

October 6, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

= moneyfarm

FINANCIAL

LECENOLOSY in its acquisition of the

PARTNERS technology assets of

The Only Investment Bank ﬁ

Focused Exclusively i El‘ncst
on FinTech \

June 8, 2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
Financial Advisor to

October 19,2017

FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and

FT PARTNERS

FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT TRANSACTION ANNOUNCEMENT r
AADDEPAR TRUST)COMPANY
FINANCIAL in its Series D financing co-led by [ Fivanciar 2 ok
TECHNOLOGY | TECHNOLOGY in its sale to
VALOR 8\/C PARTNERS I

Harald McPike E¥TRADE
The Only Investment Bank
Focused Exclusively
on FinTech

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of

$ 140,000,000

for total cash consideration of

$ 275,000,000

San o+ New York

Research Report: Innovations in
Capital Markets Technology

FT PARTNERS FINTECH INDUSTRY RESEARCH

March 1,2018 Featuring

@ uphold !

Uphold Announces Financing, Key
Partnership and Acquisition

1. $57.5 miltion Partnership with Greg Kidd / Hard Yaka
2. Acquisition of Cortex MCP

HARD + YAKA CORTEX MCP

sively on FinTech

Moneyfarm Acquires the
Technology Assets of Ernest

FT PARTNERS FINTECH INDUSTRY RESEARCH

February 1,2018

Blackstone

Blackstone Acquires Majority Stake in Thomson Reuters
(TSX:TRI) Financial & Risk (F&R) Business for an Implied
Business Value of ~$20 billion

i THOMSON REUTERS

_ The Only Investm:
sa

lusively on FinTech

Addepar's $140 million Series D
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

February 22,2018

TCA's $275 million sale to
E*TRADE

FT PARTNERS FINTECH INDUSTRY RESEARCH

January 9, 2018

Wealthsimple

Wealthsimple Raises ~$51 million in Financing
From Power Financial (TSX:PWF)

A wealthfront

Wealthfront Raises $75 million in Financing
led by Tiger Global Management

o TIGER

“Tiger Giobal Management, LLC
CORPORATION

- The Only Investmen d Exclusively on FinTech - The Only Invest
SanF A+ London

ely on FinTech

Uphold Announces Financing,
Partnership and Acquisition —
includes CEO Interview

Blackstone Acquires Majority Stake
in Thomson Reuters F&R Business

Wealthsimple Raises

Wealthfront Raises $75 million in
$51 million in Financing

Financing

VIEW MORE FT PARTNERS RESEARCH
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FT Partners - Focused Exclusively on FinTech

Selected FT Partners Capital Markets / WealthTech Transactions
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TP Securities LLC
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o
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FINANCIAL SOFTWARE

inits sale to
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for total consideration of appraximately

$ 225,000,000

FT Partners has advised on some of the most prominent and groundbreaking transactions in
the Securities / Capital Markets / Wealth Technology sectors

M&A Transactions
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Financing Transactions

Financial Technology Partners LP
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FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

a2 aa 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 40 List
lnstltutlonal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s “Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most
o The Information 2016 Popular Dealrr?akers" ¥ g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year — 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

» Dealmaker of the Year — 2015

» Technology Deal of the Year — 2015

« Equity Financing Deal of the Year - 2014

_22(())1074 » Professional Services Deal of the Year, Above $100 mm - 2014
+ Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
» Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
* |IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor » Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
+ Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007
* Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

<> » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'dd|\m;\7| ket 2006 - 2008 * Financial Services Deal of the Year — 2008

. : X &€ Wiarke » Financing Professional of the Year — Steve McLaughlin - 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin gmuman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith Eguemlu.yncn Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
9ng J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan ' |§;| 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

FirstData Economist at the Federal Reserve Bank
goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit P\Trgan Stanley Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index

= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



