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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology
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Paidy Raises $48 mm in Additional Series C Financing
Transaction Summary paﬁ]y

Transaction Summary Transaction Commentary

* On April 9, 2020, Paidy announced that it has raised
$48 million in additional Series C financing from
ITOCHU (TSE: 8001), one of Japan's largest "general
trading” corporations

“We strongly believe that they will keep playing a critical role in our
retail finance strategy as their one-of-a-kind credit examination has
been creating a new type of trust, appealing to a wide range of

— The first tranche of its Series C round was customers. Paidy has also proved that they are capable of
announced in July 2018, when Paidy raised $55 implementing prompt solutions in the inevitable battles against
million from ITOCHU, Goldman Sachs and others fraud, evolving their services to the next level.” (1)

— In October 2019, Paidy raised an additional $83 . p.
million in the Series C round from PayPal Ventures, ST ) ) Shl'!IChl K.ato
Soros Capital Management, JS Capital I"aﬂ““ Executive Officer & Executive President

c of Info. / Comm. Technology and Financial Businesses
Management, and Tybourne Capital Management

— The Company decided to do an extension round Selected Financing History
for this new funding instead of a Series D round so
it can issue the same type of preferred shares (" Announce Amount
ypeorp Type Selected Investor(s) :
. . . . . PEL ($ in mm)
+ ITOCHU also participated in Paidy’s Series B round and
has invested a total of $91 million in Paidy to-date (" 04/09/20  Series C Extension ITOCHU $48
. . e . PayPal Ventures; Soros Capital
+ Paidy has now raised a total of $281 million in total Mana )ément. JS Capital Manapement'
. . . . T f : 10/31/19  Series C Extension 9 ' -ap 9 ! 83
financing, including $209 million in equity () Tybourne Capital Management;
Goldman Sachs Japan; Mizuho Bank
+ The new round of financing will be used to support the ITOCHU; Visa Ventures; Unusual
development of Paidy's services, and to strengthen its 08/23/18 Series C Ventures; Golt.iman Sachs Principal 55
balance sheet during the COVID-19 pandemic Strategic Investments
Eight Roads Ventures; SBI Holdings;
— The Company states its overall usage has 07/27/16 Series B ITOCHU; Arbor Ventures; MS Capital; 15
. R . . Susquehanna Asia Investments
increased during the pandemic, most likely Arbor V(lntureS' CyberAgent Ventures:
because more people are buying essentials online 051415 corios A ACE & Company; Recruit Strategic .
. . Partners; 500 Startups; SIG Asia; MS
— Paidy plans on launching more “buy now pay Capital; Cherubic Ventures

later” services later this year

Source: Company press release, FT Partners’ Proprietary Transaction Database
(1) TechCrunch: “Japanese Payment Service Provider Paidy Raises $48M from ITOCHU”



Paidy Raises $48 mm in Additional Series C Financing
Paidy Overview pa@y

Company Overview Product Overview
pa@ y _ + Settlement with email address and mobile
- phone number
President & CEO: Riku Sugie Enter the 4-digit verification sent by SMS, specify the
number of payments (lump sum or installment plan)
Headquarters: Tokyo, Japan and complete the payment
Founded: 2008 ®

Shop at various stores

+ Paidy offers instant, monthly consolidated credit to Ability to choose from a variety of shops from fashion
consumers throughout Japan to digital merchandise

+ The Company was started as Japan’s first instant post-
pay credit service for e-commerce consumers

+ Paidy was created because many Japanese consumers

don’t use credit cards for e-commerce purchases Billed by email and SMS the following month

Bills are sent by email and SMS between the 15t and 3
of the next month — no paper mail

+

+
O

— Many prefer to pay cash on delivery at convenience
stores and other pick-up locations

+ Paidy’s solutions make it possible for consumers to pay
for merchandise online without needing to create an
account or use their credit cards

X
[
+

— |t covers the cost of the items and bills customers
monthly

» The Company uses proprietary machine learning models

Ability to pay at convenience stores and banks
Pay by direct debit or at either a convenience store or
a bank by the 10t of the following month
to score the creditworthiness of users, underwrite

transactions and guarantee payments to merchants

— It helps reduce incomplete transactions, and 2 mi"ion+ 24/7

increase conversion rates, average order values and Accounts Monitoring payments
repeat purchases

Source: Company website
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Selected FT Partners Research - Click to View

November 19, 2019

FT PARTNERS
TRANSACTION ANNOUNCEMENT

| FINANCIAL

| TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » New York + London

FT Partners is Pleased to
Announce its Role as Exclusive
Financial Advisor to

OBlueVine

on its Series F financing led by

ROSSOVER PARTNERS

for total consideration of

$102,500,000

July 23, 2019

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL |

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » New York + London

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
Financial Advisor to

6 MoneyLion

on its Series C financing with
participation from new
strategic investors

capitatone  MetaBank &

along with participation from

&) e aREENSPRING
cotteeTive SOCIATES

edison

for total consideration of

$100,000,000

November 4, 2019

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco * New York * London

FT Partners is Pleased to Announce
its Exclusive Role as Strategic and
Financial Advisor to

2 deserve

on its financing led by
Goldman
Sachs

for total consideration of

$50,000,000

March 2020

Klarna.

Company and Financial Guerview

Klarna: An Online Payments

and POS Lending Leader | '-'

X rti

on FinTach

BlueVine's $103 million
Series F Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

March 18, 2020

6 OakNorth
X Bank

Company and Financial
Overview

- The Only Investment Bank Focused Exclusively on FinTech

MoneyLion's $100 million
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

February 24, 2020

6 STARLING BANK

Starling Bank Raises £60 million ($77 million) in
Financing Led by Merian Global Investors

Merian

GLOBAL INVESTORS

- The Only Investment Bank Focused Exclusively on FinTech

Klarna: Company and Financial
Overview

FT PARTNERS FINTECH INDUSTRY RESEARCH

January 17, 2020

VISA

Visa Acquires Plaid for $5.3 billion

% PLAID

The Only Investment Bank Focused Exclusively on FinTech

San Francinc + Now York o Londan

Deserve's $50 million Financing
Led by Goldman Sachs

FT PARTNERS FINTECH INDUSTRY RESEARCH

February 24, 2020

ally

Ally (NYSE: ALLY) Acquires CardWorks
for $2.7 billion

- The Only Investment Bank Focused Exclusively on FinTech
San Francsco + New York » Londoa

OakNorth Company and
Financial Overview

Starling Bank Raises £60
million in Financing

Ally Financial Acquires Visa Acquires Plaid for $5.3 billion

CardWorks for $2.7 billion

VIEW MORE FT PARTNERS RESEARCH
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FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

Amount Raised

Selected Prominent Investors in FT Partners Led Rounds

Company
FT Partners has a -
history of GreenSkC):
advising on stone™

some of the

@avidxchange
largest financing

. . p{ MERCURY"
transactions in
the FinTech »» MARQETA
space NEXT.
Representing & Remitly
numerous Liquidnet«~
FinTech sqiiare
”UﬂicornS” irude Biar
above $1 billion & checkout.com
valuations better.com
nmi
4JR ADDEPAR
B Kabbage
OBlueVine
@ MoneyLion
(®) POYNT
CHROMERIVER
& Fawry

* Total includes multiple financing rounds

$1,560,000,000 *
1,545,000,000 *
828,000,000 *

420,000,000

355,000,000 *
333,000,000 *
289,000,000 *

250,000,000
238,000,000
230,000,000
160,000,000
150,000,000
140,000,000
135,000,000
102,500,000
100,000,000
100,000,000
100,000,000
100,000,000

ACCel DST V’SA ‘%aNI\NEIAL

ICONIQ [t TEMASEK
Q . "PIMCO

& BainCapital iTPG Premiji Invest

PRIVATE EQUITY
\ N T GREENSPRING
I\‘SI(‘III ASSOCIATES

= BainCapital
VENTURES @ CDPQ r | |O N
capitalG I §

Scotiabank”

nyca khosla ventures
o BB [y NG i
& razz  DBVA

YUAN CAPITAL

._Eii & Santander TSGR nabuentires
maveron V

4 THIEL
ADAMS §£$"EET Elavo'n Battery Ventures ——
Munich RE = Edbl
A Redpoint @
rdy U

. mastercard COATUE edisonpartners

j
QUESTMARK PARTNERS SUMMIT PARTNERS

g

SILVERLAKE T *ARTEFYOR ners
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FT Partners - Focused Exclusively on FinTech

Deep Expertise Across the Banking Technology Space

Financial Technolagy Partners LP
FTP Securities LLC

s pleased 10 anounce fis ol as
PO Advisor 1o

GreenSk? )

inits

$1,010,000,000
Initial Public Offering

for & total anterprise value of

$4,500,000,000

Tho Gl bvsomont ank
Facusod Exchisioly o Fancal Tochnokgy

Financial Technology PartnersLP
FTP Securities LLC
s pleased 10 @nounce s wle as
exciusive financial advisor to

0BlueVine

onits Series Ffinancing led by

ROSSOVER PARTNERS

for total consideration of

$ 102,500,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased i awmounce it exch

stategic and financi

sor o

el

in its cash sal= to

for total consideration of approximately

$ 369,000,000

The Only brvastmont Bank
Facused Exchusively on Fiusncil Tachnology

Financial Technology Partners LP
FTP Securities LLC
s pleased 10 amounceis ol as
exclusive strategic and fnan

MoneyLion
in its Series C financing with participation
Capnaj?w MetaBank®
aleng with participation from

sor 0

ison
for tatal consideration of

$ 100,000,000

The Oy vestmon ank
Focused Exchisioy on Fiancial Tachnolagy

Financial Technology Partners LP
FIP Securities LLC

is pleased to sounce i exch

Capital Make's & PO Ak

EllieMae

$45,000,000
Initial Public Offering

valuing the squity at spproximstely

$ 146,000,000

o

ho Oy st sk
Focusod Exchisioly on Francst Tachnokogy

Financial Technolagy Partners LP
FTP Securities LLC

s pleased 1o anounce is exciusive wie as
sole stategic and fnancial advisor

L2C inc (@

inits salato

(’y
TransUnion

Tho Ony bvestmont fank
Facused Exclusively on Fixancél Technology

Financial Technology Partners LP
FTP Securities LLC

s pieased 1o anounce it
rle as advisor o

Kabbage

inits Series € minority financing led by

everence

s ING B

Y s & scotiabank®

for total considaration of

$ 135,000,000

Financial Technology PartnersLP
FTP Securities LLC
E \ensed 10 anounee s wle &
and fancial advisor to

better.com

on its Series C financing from new investors

ACTIvVANT PO HOOPP
G ACTVAYT Pinoan €9 -

Il 2 s B AGNC ally

slong with participation from existing investors

for total consideration of

$ 160,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology PartnersLP
FTP Securities LLC
s pleased 10 @nounce s exclsin
strategic and fiancial

2 deserve

onits fancing led by

for total consideration of

$ 50,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Parers LP
FTP Securities LLC

s pleased o anounce is e
a8 sale stategic and fna

SWIFT ‘ FINANCIAL

inits sale to

P pPayPal

for approximately

$ 200,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased to ainounce i

sole strategic and finang

isar 1o

credit sesame

anits growth financing with participation fom

Y NG

Menlo 10 copital group

TUS (mG

for total consideration of

$ 42,000,000

Tha Ohny vostmon ik
Focusod Exchisioy on Fencisl Tacknolgy

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusive ke a5
sole strategic ane financial advis

F3ST
PZY

HC/F

for total consideration of appraximataly

$ 15,000,000

[T ——
Focused Exchusively on Fissncsl Techmology

Financial Technolagy Partners LP
FTP Securities LLC

is pieased to ammounce is fole as advisor 10

capitalG

in its lead investment in

with aciditional participation from

TIGER

SIG  Ribbit Capital

for spproximately

$ 85,000,000

Tho Ony bvestmont fank
Facused Exclusively on Fixancél Technology

Financial Technology Partners LP
TP Securities LLC

in its cacapitalization by
STONE POINT CAPITAL

and merger with

@vom@w

Tho Only bwestmont Bank
Focusad Exchisivoly on Fiancél Tachnology

Financial Technolagy Partners LP
FTP Securities LLC
s ple:

i t0 snounce is rale
tegic and financial advis

. ZAFIN

in its Series E Financing led by

Beedie/ W VISTARA  JETRITA"

for total consideration of

$ 17,200,000

Tho G bwsomant
Focusod icuy o Froncc Tochn iy

Financial Technology Partners LP
FTP Securities LLC

is pleased to anounce is exclisive role 3
swategic andl financial

VITRUVIAN
inits mincrity investmant in

DEPOSIT
SOLUTIONS

with participation fam
new and existing investors

dar total consideration of

$100,000,000

Financial Technology Partners LP
FTP Securities LLC

is pleased t announce is exciusive rle as
sole stateglc and fnancial

Jt
WebEquit) <

solutions™

in its sale to

Mooby'’s

The e
ool ity o Pt Tecknsbgy

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to amounce is exc

sole strategic and finan cial

PROSPER

inits Series G financing fram

an investment fund co-managed by
A S | A
for total consideration of

$ 50,000,000

Tho G bwsomant
Focusod icuy o Froncc Tochn iy

Financial Technology Partners LP
Securities LLC

s pleased to announce s exclusive roie as
suategic ane inancial ackisor

&pen
onits proposed merger with
Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsorad by

TRUE WIND

for  total implied snterprise valus of

$1,330,000,000

Thes Oty imvstmont k-
Forusod Gxcbrsioly on Fruancal Tochnalogy

Financial Technolagy Partners LP
FTP Securities LLC

0 announca i
anchatie stk md Mancil

or 1o

DATAX

inits sale to

EQUIFAX

Tho Gl bvsomont ank
Facusod Exchisioly o Fancal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

s exclusive role as

Jaclk henry

& ASSOCIATES INC.

in its acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300,000,000

Tho Only bmestmont ank
Focused Exchisivoly an Fiuncal Tachnology



FT Partners - Focused Exclusively on FinTech

Continued Track Record of Success in the Alternative Lending / Credit Space

White Label
Loan Management

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

a ra

in its Series D financing led by

Coppel

with participation from

#) revolution FIRSTMARK — Colchis €

for total consideration of

$ 50,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Financial

Consumer Home

Improvement Financing

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its
exclusive role as financial advisor to

GreenSk?”

in its minority investment from

DST ICONIQ
TPG WELLINGTON
for total consideration of

$ 300,000,000

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Consumer Marketing /
Credit Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG
credit karma

with additional participation from

TIGER ===SI1G RibbitCapital

for approximately

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Credit Tools /
Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Nav

in its Series C financing led by

U

for total consideration of

$44,800,000

FINANGIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
ed

Fo Financial

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

SWIFT ‘ FINANCIAL

in its sale to

' PayPal

for approximately

$ 200,000,000

The Only Investment Bank
Fe d ivel) Financial

Peer-to-Peer Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

inits loan purchase agreementwith a
consortium of institutional investors

Affiliates of

@ nw ko Jaffaeries

v —
THIRD POINT

forupto

$ 5,000,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Lending Enablement

Platform for Auto Finance

Financial Technology Partners LP
FTP Securities LLC

is pleased to
strategi

&pen

on its proposed merger with

ts exclusive role as
cial advisorto

o fir

Nebula Acquisition Corporation
(NASDAQ: NEBLU)

Spansored by

[T

TRUE WIND

fora total implied enterprise value of

$1 ,330,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

\? Kabbage

in its Series E minority financing led by

REVERENCE

e ING 5

waoverres & Scotiabank®

for total consideration of

$ 135,000,000

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Supply Chain Finance
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to

@taulia“

in its investment from

QUESTMARK PARTNERS
zouk BBVA edbi

for total consideration of approximately

$ 65,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its role as
exclusive financial advisor to

OBlueVine

on its Series F financing led by

CROSSOVER PARTNERS

for total consideration of

$102,500,000

The Only Investment Bank
ed Exclusivelyon Financial Technology

Fe




FT Partners - Focused Exclusively on FinTech

FT Partners Advises GreenSky on its $1 billion Initial Public Offering

Overview of Transaction
+  On May 23, 2018, GreenSky (Nasdaq: GSKY) priced its IPO at $23 per share,
raising approximately $1.01 billion

+  Due to strong demand, the deal priced at the high end of the initial $21 - $23 Financial TeChnOIOgy Partners LP

filing range and the number of shares was increased by 3.9 million, or 11% FTP Securities LLC
*  GreenSky will use the IPO proceeds to purchase Holdco units and Class A is pleased to announce its role as
common stock from its CEO and other officers as well as early equity investors IPO Advisor to

+  GreenSky is a leading FinTech company that powers commerce at the point of -
sale; the Company’s technology platform facilitates merchants sales, while .
reducing the friction, and improving the economics, associated with a GreenSky
consumer making a purchase and a bank extending financing for that purchase

*  GreenSky has approximately 12,000 active merchants on its platform in its
and the Company has enabled 1.7 million consumers to finance over

$12 billion of transactions since its inception through March 31, 2018 $ 1 , 0 1 0 , 0 0 0 . 0 0 0

Significance of Transaction .. . .
*  GreenSky's IPO is the largest U.S. Technology IPO of 2018 and is also the In Itlal Pu blIC Offerl ng

largest U.S. FinTech IPO in over two years'

+  This transaction further supports FT Partners’ continued success advising for a total enterprise value of
leading FinTech growth companies and also highlights the long-term nature of

many of the Firm’s advisory relationships $4 ; 5 0 0 ; 0 0 0 y 0 0 0

FT Partners’ Role

+  FT Partners served as IPO Advisor to GreenSky on this transaction RINGNCIAL

TECHNOLOGY

+  FT Partners previously advised GreenSky on its $300 million investment by
TPG, Iconig, Wellington, and DST in 2014, its $2 billion loan purchase
agreement and $50 million investment by Fifth Third Bank in 2016, and its $200 The Only Investment Bank
million investment by PIMCO in 2017 Focused Exclusively on Financial Technology

PARTNERS

*  FT Partners has leveraged its deep industry knowledge, extensive transaction

expertise, and broad scope of relationships to consistently achieve favorable
outcomes for GreenSky

(1) Excludes ADRs and foreign issuers


https://www.ftpartners.com/transactions/greensky
https://www.ftpartners.com/transactions/greensky53
https://www.ftpartners.com/transactions/greensky-pimco

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Open Lending on its Merger

Overview of Transaction

+  OnJanuary 6, 2020, Nebula Acquisition Corporation “Nebula” (Nasdag: NEBU),
a special purpose acquisition company ("SPAC"), sponsored by True Wind
Capital, announced a definitive merger agreement with Open Lending, valuing
the Company, at closing, at an implied enterprise value of approximately $1.3
billion

—  The transaction represents a 12.2x EV / 2020E EBITDA multiple

+  Upon the close of the transaction, the combined Company intends to change its
name to Open Lending Corporation and is expected to trade on Nasdaq

+  Open Lending is a lending enablement platform for the automotive finance
market powered by proprietary data, advanced decisioning analytics, an
innovative insurance structure and scaled distribution

Significance of Transaction

*  While creating significant liquidity for existing shareholders, Open Lending’s
Management team will continue to lead the merged Company as over 70% of
their existing equity is expected to be rolled as part of the transaction

+  Open Lending will pursue significant growth opportunities within its existing
customer base of credit unions, banks, and OEM Captives, as well as through
new channels, asset classes, and geographies

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Open Lending

*  Exemplifies FT Partners ability to deploy expertise for a complex business
operating at the intersection of consumer finance, InsurTech, and Auto FinTech
»  Builds on FT Partners' expertise in navigating the unique process in selling

companies to SPACs, and follows highly successful sales of FT Partners’ clients
CardConnectand REPAY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

&pen
on its proposed merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

Sponsored by

&R

TRUE WIND

for a total implied enterprise value of

$1,330,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/cardconnect
https://www.ftpartners.com/transactions/repay

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Marqgeta on its Series E Financing

Overview of Transaction

On May 21, 2019, Margeta announced it has raised $260 million in Series E
financing led by Coatue Management
- The round includes participation from several new investors including
Vitruvian Partners, Spark Capital, Lone Pine Capital and Geodesic
Founded in 2010, Margeta is the leading global modern card issuer, powered
by the most advanced issuer processor platform built in over two decades

Margeta’s open APls allow a new generation of businesses, such as Square,
Affirm, DoorDash, Kabbage and Instacart, to build innovative payment
programs and experiences to meet the unique needs of their customers

Significance of Transaction

Margeta, which has doubled its revenue for three straight years and
experienced dramatic increases in spending activity on its platform, is now
valued at nearly $2 billion
The funding will be used to accelerate Margeta’s expansion plans, both
domestically and in key global markets
- With 300 employees, the Company recently expanded internationally,
opening a European office headquarteredin London

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $45 million financing led by
ICONIQ in 2018, its stratedic $25 million financing led by Visa in 2017, and its
$25 million Series C financing in 2015 -- over this time period, Margeta's
valuation has grown over 20x

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7») MARQETA

in its Series E financing led by

COATUE

with participation from new investors

A4
VITRUVIAN SPARK GE@D‘ESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

FINANCIAL

TECHNOLOGY
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/marqeta-iconiq
https://www.ftpartners.com/transactions/marqeta-visa
https://www.ftpartners.com/transactions/marqeta

FT Partners - Focused Exclusively on FinTech

FT Partners Advises MoneyLion on its $100 million Series C Financing

Overview of Transaction

On July 23, 2019, MoneyLion announced it has raised $100 million in Series C
financing, which included strategic investments from Capital One and
MetaBank in addition to participation from Edison Partners, Greenspring
Associates and FinTech Collective

MoneyLion is a mobile banking platform that allows members to conveniently
borrow money, manage and aggregate finances, as well as invest in future
goals through a proprietary digital advisor

MoneyLion serves over 5 million members, and in 2018 the Company helped
its members avoid over $7 million in traditional banking fees, in addition to
helping 70% of members improve their credit scores by 30 points

Significance of Transaction

MoneyLion will use the latest round of financing to accelerate its customer
growth in the U.S., and to expand its product offerings to include 0% APR daily
cash advances, high-yield cash accounts and a stock trading platform

With this latest round, MoneyLion has now raised a total of over $200 million in
equity financing

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to MoneyLion
and its board of directors on its $100 million in Series C financing

FT Partners previously advised MoneyLion on its $82 million Series B financing
in 2018

This transaction highlights FT Partners’ deep domain expertise in the banking
technology sector, and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

e MoneyLion

in its Series C financing with participation
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COLLECTIVE )
edisonpartners
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FT Partners Advises Vitruvian on its Investment in Deposit Solutions

Overview of Transaction

*  On August 15, 2018, Vitruvian Partners (“Vitruvian”) announced it has made

a $100 million minority investment in Deposit Solutions with participation Financial Technology Partners LP
from Kinnevik and existing shareholders including e.ventures FTP Securities LLC

- The investment values Deposit Solutions in excess of $500 million is pleased to announce its exclusive role as

*  Vitruvian is an independent European private equity firm that invests in high strategic and financial advisor to
growth companies in Europe and beyond (more details here)
*  Headquartered in Hamburg, Germany, Deposit Solutions provides an 3

international Open Banking platform for savings deposits V I T R U V I A N

+  Deposit Solutions’ Open Banking platform transforms the value chain in the PARTNERS

savings deposit market to the benefit of banks and savers alike . Lo ;
on its minority investment in

- Deposit Solutions now connects more than 70 banks from 16
countries to more than 30 million savers through a wide variety of DEPOSIT
Points-of-Sale including renowned financial institutions such as SOLUTIONS

Deutsche Bank and Fidelity's FFB
with participation from

Significance of Transaction new and existing investors

*  Through this investment, Deposit Solutions plans to accelerate the
expansion of its business, while ultimately trying to achieve its mission of

making Open Banking the new standard for the global $50 trillion market for 1 0 0 0 0 0 0 0 0
savings deposits

FT Partners’ Role

for total consideration of

FINANCIAL
»  FT Partners served as exclusive strategic and financial advisor to Vitruvian TECHNOLOGY
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»  This transaction underscores FT Partners' deep FinTech expertise and its

continued success in providing buy side advisory to top-tier financial The Only Investment Bank
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FT Partners Advises Deserve on its $50 million Financing Led by Goldman Sachs

Overview of Transaction

On November 4, 2019, Deserve announced it has raised $50 million in
financing led by Goldman Sachs (NYSE: GS) with participation from existing
backers Sallie Mae, Accel, Aspect Ventures, Pelion Venture Partners and
Mission Holdings

Deserve is a leading alternative credit card platform and Card-as-a-Service
(CaaS) company that designs and powers customized credit card programs
for top financial institutions, FinTech players, universities, and consumer
brands to ultimately assist thin-credit file consumers in achieving financial
independence

- The proprietary platform enables customers to launch any type of
credit card product, underwritten for their specific target
audiences, utilizing non-traditional data points and advanced
machine learning algorithms to determine credit eligibility

Significance of Transaction

With the new funding, Deserve will focus on further developing its CaaS
offering, hiring engineers and data scientists to build out the platform’s
infrastructure, tools, APls and machine learning capabilities, as well as
expanding its B2B sales and marketing division

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Deserve

FT Partners previously advised Deserve on its $17 million financing led by
Sallie Mae in 2018

This transaction underscores FT Partners' deep Banking Tech domain
expertise and its successful track record generating highly favorable
outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

2 deserve

on its financing led by
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FT Partners Advises Aura on its Series D Financing

Overview of Transaction

On December 13, 2017, Aura (formerly known as INSIKT) announced it has
raised $50 million in its Series D financing round led by Grupo Coppel
- Existing investors First Mark Capital, Revolution Ventures and Colchis
Capital also participated
Headquartered in San Francisco, CA, Aura provides a white-label credit and
loan management platform called Lendify to over 620 store locations across the
United States
- Lendify is cloud-based and available to organizations wanting to
extend and deepen their relationships with customers by offering high
quality loans
With 1,450 store locations and 1,000 bank branches, Grupo Coppel has many
years of experience providing credit and empowering financial services to
millions of previously unbanked families in Mexico and Latin America

This transaction was featured in articles on TechCrunch and American Banker

Significance of Transaction

The latest round brings the Company'’s total funding to $100 million, and will
enable further growth in existing and new markets

Since first launching in late 2014, Aura has processed more than 325,000
applications and provided 125,000 loans to underserved individuals in need of
credit

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Aura in this
transaction

This transaction further demonstrates FT Partners’ continued success advising
leading FinTech companies as well as its deep domain expertise in the
Alternative Lending space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

aura

in its Series D financing led by
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FT Partners Advises Prosper on its Series G Financing

Overview of Transaction

On September 22, 2017, Prosper Marketplace announced that it has raised
$50 million in a Series G financing round from an investment fund co-
managed by FinEx Asia

San Francisco, CA-based Prosper is a leading marketplace lending platform
for consumer loans, connecting people who want to borrow money with
individuals and institutions that want to invest in consumer credit

—  Todate, over $10 billion in personal loans have been originated
through the Prosper platform for debt consolidation and large
purchases such as home improvement projects, medical expenses
and special occasions

Based in Hong Kong, FinEx Asia is the first global FinTech marketplace
connecting Asian investors with high quality, low volatility asset classes,
including U.S. consumer lending

Significance of Transaction

The Series G investment, which brings Prosper’s total equity raised to $410
million to date, will be used to make strategic investments in the Company'’s
platform and products

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Prosper and
its Board of Directors

FT Partners also advised on Prosper’s $5 billion loan purchase agreement
from a consortium of institutional investors

This transaction further solidifies FT Partners’ role as the advisor of choice in
the Alternative Lending sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
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FT Partners Advises Credit Sesame on its Growth Financing

Overview of Transaction

On October 25, 2017, Credit Sesame announced it has raised over $42 million
in equity and venture debt

- The funding comes from existing and new investors including Menlo
Ventures, Inventus Capital, Globespan Capital, IA Capital, SF Capital,
among others, along with a strategic investor

The $42 million in funding is comprised of $26.6 million in equity and $15.5
million in venture debt, bringing the Company’s total funding to over $77
million

Headquartered in Mountain View, CA, Credit Sesame was founded in 2011 and
has provided credit and loan management tools to over 12 million members

- The mobile and web solution provides consumers with tools to build a
path to achieve financial wellness, including free access to their credit
profile complete with their credit score, credit report grades, credit
monitoring, interactive step-by-step tools and recommendations for
better lending options

Significance of Transaction

The funds will be used to accelerate the company’s growth, hiring, and member
acquisition, and to advance its analytics, robo-advisor and machine learning
technologies

A new strategic investor has also joined Credit Sesame’s consortium of investors
in this round and a separate strategic partnership may be announced in the near
future that will allow millions more to benefit from Credit Sesame's services

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Credit Sesame
in this transaction

This transaction further demonstrates FT Partners’ continued success advising
both leading consumer FinTech brands as well as companies across the Credit /
Lending Tech landscape

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to
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on its growth financing with participation from
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Award-Winning Investment Banking Franchise Focused on Superior Client Results
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Top Investment Bank in FinTech

Steve MclLaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List

Ranked #1 on Institutional Investor’s FinTech 40 List

Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

"Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

Dealmakers”

Technology Deal of the Year

Corporate / Strategic Deal of the Year

Cross Border Deal of the Year

Investment Banker of the Year

Investment Banking Firm of the Year

Cross Border Deal of the Year

Dealmaker of the Year

Technology Deal of the Year

Equity Financing Deal of the Year

Professional Services Deal of the Year, $100 mm+

Dealmaker of the Year

2012
2011
2011
2010
2010
2010
2007
2007
2007
2007
2004

Professional Services Deal of the Year, $100 mm+
Boutique Investment Bank of the Year

Deal of the Decade

Upper Middle Market Deal of the Year, $500 mm+

IT Services Deal of the Year, Below $500 mm
Cross-Border Deal of the Year, Below $500 mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer & Information Tech Deal of the Year, $100 mm+
Financial Services Deal of the Year, $100 mm+

Investment Bank of the Year
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The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and aehs »  Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner * Wharton M.B.A.
Mohit Agnihotri »  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan
. JPMorgan . Wharton M.B.A 18
Managing Director = arton M.b.
Kate Crespo *  Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES® * 14+ years of FinTech transaction execution experience 18
Managing Director *  Dartmouth M.B.A.
Larry Furlong Gotman *  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director * Wharton M.B.A.
Osman Khan *  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' lé Ik * 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
' ' J.P.Morgan « 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director + NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 14
Managing Director *  Formerly with Deloitte Consulting
Amar Mehta *  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
) ) J.P.Morgan + 7+ years of FinTech transaction execution experience 16
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson h////a/’ *  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley »  Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ) ~=— Index Banking Team in London 17
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂen‘illlnvncll »  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist 24
Managing Director J-P-Morgaﬂ + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



