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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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FinTech M&A / Financing
Transaction Profiles

I
- vest VA
€ The Information IRveston HEIVERA ADVISOR.
Named Silicon Valley’s #1 FinTech Ranked #4 Most Influential Person in all of Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by FinTech in Institution Investors “FinTech Excellence including
The Information Finance 35” “Deal of the Decade”
Steve MclLaughlin: Founder & CEO Tel: 415.992.8880 steve.mclaughlin@ftpartners.com
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Compass Raises $100 million in Series E Financing

Transaction Summary

Transaction Summary

«  On November 8, 2017, Compass announced it has raised $100
million in a Series E financing round

— The investment comes from new investor Fidelity
Investments, along with existing investors IVP and
Wellington Management

o Wellington Management led Compass’ Series D
round of $75 million

o IVP led the Company's Series C round of $50
million

— This injection of new capital brings Compass' total funding
to date up to $325 million

— According to TechCrunch, this Series E round values
Compass at $1.8 billion

+ The Company intends to use the new capital to expand its sales
and rental listings service to every major U.S. city, as well as
develop a new CRM technology to integrate data from clients,
listings and transactions

— Compass is currently in 10 U.S. regions, covering major
cities like New York, Boston, San Francisco, Miami,
Washington and LA, and plans to expand into 10 more
regions in the next 12 months

— In the past 24 months, Compass grew its real estate agent
base 500% and is on track to complete approximately
16,000 transactions, which equates to over $14 billion in
sales

O These sales are expected to generate more than
$350 million in annual revenue @

Source: Company press release
(1) TechCrunch, “Real estate startup Compass nabs $100M at a $1.8B valuation.”

COMPASS

Transaction Commentary

“[This round is about] really aggressive growth...We have a pretty well-
defined growth and expansion strategy and we will keep going in
this direction: we want to hire the best agents and offer them the
best technology. Right now, we are not interested in investing platforms or
other areas like it. There are a lot of opportunities out there but what’s made us
successful so far is focus. We just want to make sure we have as many people
using our existing service as we can (¥

“Compass is building the infrastructure, data and tools that will power the next
generation of this industry. This new funding will allow us to double down on
our development of transformative technology, while fueling continued
expansion into all of the top real estate markets in the country. Our long-term
vision is for Compass to be everywhere as the world’s largest real
estate platform.”

Ori Allon

COMPASS Co-founder, Executive Chairman

“Compass has proven that its technologically advanced platform is incredibly
attractive to the industry’s top agents. Their position at the intersection of
technology and real estate gives them the unique opportunity to be
the single largest holder of real estate data, ushering in a new realm
of possibilities for agents and clients alike.”

P Todd Chaffee k. 3

General Partner



Compass Raises $100 million in Series E Financing

i COMPASS
Compass Overview

Company Overview Products & Services Overview

C @ M PA S S Compass has a national reach, with a network of agents in 10

different regions across the country

Co-Founder & CEO: Robert Reffkin
. Local Expertise with New York City
Headquarters: New York, NY on-the-ground teams Washington DC
Founded: 2012 g/ham:
5 oston
. .Compass is building th.e first modern real estate platform that pairs the i Zg:::;’;::ns
industry’s top talent with the technology to make the real estate : San Francisco
transaction experience seamless Aspen
Orange County
. Santa Barbara
— The Company leverages its technology to empower agents so they

have more time to advise clients
— Compeass is changing the way agents and potential homebuyers Partner with real estate experts

navigate the process of finding and buying or selling a home v Leading real estate agents

v’ Consistently ranked highest in customer

+ Compass has a national reach, with a network of agents in the country’s satisfaction and revenues

most dynamic markets

. Compass Real Estate Mobile A
Date Size ($ mm) Investor(s) P ; :p
v" Smarter searches from anywhere
= H apy WELLINGTON
11/08/17 $100 %E’sdve!’sty MANAGEMENT® v Timely listings and a seamless experience
— gFy WELLINGTON ~“THRVE from iPhOne or iPad
08/31/16 75 &= FOUNDERS FUND ! A e e LR
09/15/15 60 = ;:é:u.:;': Vertures ADWANCE  ~Z3i0 ey
\ Market Insigh

07/21/14 40 ADVANCE “‘_ arket Insights

- X v Analytical tools to provide market

- F.I]UNIJEHS FUND . P— o THANE Y \\4 3 . . o[ .
09/25/13 20 Ei gopventures  APVANCE g \ W insights for specific regions

v Real-time updates and analysis

Goliman [
12/16/12 8 = FOUNDERS FUND '*’EEEH’AEL

Source: Company website, Company press release, FT Partners’ Proprietary Transaction Database
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in the Real Estate / Mortgage Tech Value Chain

Mortgage Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
Capital Markets & IPO Advisor to

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the equity at approximately

$ 146,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Property Management

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

‘V'YAPSTONE'

ePayments as a Service

in its minority investment led by

ACCEL

PARTNERS

for total consideration of

$ 50,000,000

¥l

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Real Estate Invoicing
& Payments

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority financing from
. mastercard
@ gzsse==~  TEMASEK

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based
Loan Origination
Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

"L
Wequuit><

solutions™

in its sale to

MooDY’s

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Mortgage Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive

.';‘{. optimalblue

in its sale to

GTCR

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as financial advisor to

GreenSl&"'

in its minority investment from

DST ICONIQ
TPG \\'klll\l‘uTUN

for total consideration of

$ 300,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Listing Management
Solutions
Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

® homestore

in the sale of its

wyidfyre

software division to

eNejghborhoods

for approximately

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Property Insurance
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

enservio

in its sale to

The Only Investment Bank
Focused Exclusivelyon Financial Technology
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Significant Experience Across the Banking Technology Space

Financial Technology Partners LP
TP Securities LLC

s plessed s smounces excise
role a8 fhancial adbis

GreenSky

in its minarity investment fom

DST ICONIQ
TPG =

for total consideration of

$ 300,000,000

L —
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Financial Technology Partners LP
FTP Securities LLC

s pleased o @nounce
swategic and financial

Heartland

inits sale ta

Bgluhalpaymcms

for total consideration of

$ 4,500,000,000
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Financial Technology Pariners LP
FTP Securities LLC

s pleased o awnounce s
olo a5 advisor o
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inits Seies € minoeity financing led by

B INGSD

[ o sunianc [N & scotiabank®

for total considaration of

$ 135,000,000
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oot ity an reoncl Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounce it exciusive wie as
sole snategic and fnancial advisor

‘L
Web[qu@\"

solutions™

in its sale ta

Mooby’s
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Financial Technology Partners LP
FTP Securities LLC

s pleased o snounee i exclisive role as
Capial Makess & (PO Ackisor 1o

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the squity at spproximately

$ 146,000,000
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Financial Technology Parers LP
FTP Securities LLC

s pleased 0 am
role as fnancial adi

GreenSky

in its minority invastmant from

]
FIFTH THIRD BANK

for total considaration of

$ 50,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o announceis exchisve role
as sole strategic ad fnancial advisor fo

earnest

inits Series E minority fnancing led by

BV:. (i =,

for total consideration of

$ 75,000,000

Tho Oy bvastmant ark
Forusod Exchisioly an Francel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o amounce is fie as
stategic and fnancial acvisor o

P{ MERCURY"

in its cashsale to

vantiv

for total consideration of

$1,650,000,000

Tha Only imvastmon
Focusad Exciisiroly on Frncel Technolagy

Financial Technology PartnersLP
FTP Securities LLC

s pleased o aviounce fis role as achisor to

capitalG

ts lead invastmant in

with aciditional pacticipstion fom

TIGER

Ribbit Capital

pproxmstely

$ 85,000,000
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Facussd Exchisiroly on Fruancal Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleoased 10 snounceits exchisive mlo 3
inancial advsor to

{f‘{. optimalblue

in its sale to

GTCR

LT r—
Facuant Exmeaty o Fronett Techtsisy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o anounce it exchisive mole as
sole stategic and fancial advisor o

F3ST
P>Y

inits growth financing from
OAK
HC/F

for total considertion of approximately

$ 15,000,000
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Financial Technology Partners LP
FTP Securities LLC

is pleased o awounce it
sole suategic and fnan

Q
CORILLIAN

inits sale to

for appreximataly

$ 245,000,000

or o

The Only mastmon tunk
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Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounce s
exchsive role as fnancial advisor

borro

$ 19,500,000

Tho Oub imvasimont ik
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Financial Technology Partners LP
FTP Securities LLC

s pleased fn awnounce i role as advisor o

—

inits stratagic invastment in

with additional pacticipstion fom

2 sin

for total consideration of approximately

$ 70,000,000

Tho Chel bvesomont ark
Focused Exchusirely an Fisancil Technodogy

Financial Technology Partners LP
FTP Securities LLC

aportiolio. company of

TritonPacific

Capital Partners, LLC

i is sale to

BMISYS

aportfolio campany of

Tho Only bmvestmont Bank
Focused Exchusiroly an Fiancal Tachnology

Financial Technology Parmers LP
FTP Securities LLC

s pleased to anounce its exch
sole siategic and fanci

L2Cinc |©

inits sale te

(73
TransUnion

Tho Chel bversomant ank:
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Financial Technology PartnersLP
FTP Securities LLC

s pleased 1 smounceis exclisie
role as fnancial advisor fo

O Upstart

- —
THIRD POINT
with additional participation from

khosla ventures { ., "8

for approximataly

$ 35,000,000
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Financial Technology Partners LP
FTP Securities LLC
s pleas §sd to announce is exciusive role as sole
strategic and finane acl

inits financing, including investment fram
ATRINTY

mpedge <
forapproximately ¥

$ 15,000,000

HIGHLAND

Tho Ohnl bwastmont ank
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Financial Technology Partners LP
FTP Securities LLC

s pleased to ounce it exclisive role as
sole strategic advior 1

I@hter capital

inits growth finsncing for
total consideration of

$ 9,000,000

Tho Chel bvesomont ark
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Financial Technology Partners LP
TP Securities LLC

& pleased i announce
swategic and fa

dvisor to

f\a ETI‘ o’\l@
—“ o~

inits cash sals to

for total consideration of appraximately

$ 369,000,000

Tho G brsomant
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Financial Technology Partners LP
FTP Securities LLC

nceis exclusive role as
apital advisor to

s pleased to
sole

"g\SSOCI/\TES INC. 'y

in its acquisition of

@ iPayTechnologies

for total

nsideration of approximately

$ 300,000,000

The Ony bvestmont Bank
Focused Exchusivoly an Fiuancial Tachnology
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FT Partners Advised on Many of the Largest Alternative Lending Transactions

Company Investor(s) Amount Raised In addition to these large rounds, FT Partners has
advised on a number of other prominent Lending Tech /
Affiliates of Alt Lending transactions
& NEw RESIDENTIAL Jef‘feries $5'000'000'000
P R 0 ‘ P E R W Loan Commitment

HTP SecurialLC

THIRD POINT

capltalG

A Upstart

- _ 2,000,000,000
GreenSky : Loan Commitment
FIFTH THIRD BANK 50,000,000
Investment
GreenSky 300,000,000
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Y B ING ) i o
S@ Kabbage PARTNERS 1 35,000,000 $ 19,500,000 TransUnion $ 25 000 000
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| ADAMS STREET
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earnest Bv. M 75,000,000 sk
dit ©
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$45, ooo 000 "° one”
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Mooby’s

$ 70,000,000
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves - 2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
lnsti{utional
Invesior

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year — Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



